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OATH OR AFFIRMATION

I, John Polis , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Star Mountain Advisors, LLC , as

of December 31 , 20. __, are true and correct I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in ány account
classified solely as that of a customer, except as follows:

CEO

Notary P i 4/h2p NotaryPubGe a yes

<ø„���Thisreport **contains (check all applicable boxes): MyCommissionExpires f(,..2/

2 (a) Facing Page. ··m - - - - - - - - - -
0 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §210.1-02 of Regulation S-X).

B(d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net CapitaL
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confideniial ireatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Member of Star Mountain Advisors, LLC

Opinion on the Financial Statement

We haveauditedthe accompanyingstatementof financial condition of Star Mountain Advisors, LLC
(the "Company") as of December 31, 2019, the related notes and schedules (collectively referred to
as the "financial statement"). In our opinion, the financial statement presents fairly, in all material
respects, the financial position of the Company as of December 31, 2019, in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on this financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit also included
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit of the
financial statement provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2010.

Alperin, Nebbia & Associates, CPA, PA

Fairfield, New Jersey
February26, 2020



Star Mountain Advisors, LLC
Statement of Financial Condition

December 31,2019

Assets

Cash and cash equivalents $ 68,057
Fees receivable 16,453
Prepaid expenses 4,403

Total assets $ 88,913

Liabilities and Member's Equity
Liabilities

Accrued expenses and other liabilities $ 35,512
Accrued compensation 16,453
Due to affiliate 16,445

Total liabilities 68,410

Commitments and contingencies

Member's equity 20,503

Total liabilities and member's equity $ 88,913

See notes to the statement of financial condition.



STAR MOUNTAIN ADVISORS, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2019

Note 1 - Organization

Nature of Business and Transition

Star Mountain Advisors, LLC (the "Company"), is a Delaware limited liability company
registered as a broker-dealer with the Securities and Exchange Commission ("SEC") and is a
member of the Financial Industry Regulatory Authority ("FINRA"). It is wholly-owned by Star
Mountain Capital, LLC ("Parent"), a Delaware limited liability company.

The Company's business activities include fundraising and deal sourcing for unrelated as well as
related entities through the private placement of securities.

Note 2 - Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements of the Company have been prepared on the accrual basis
of accounting.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts and the disclosure of contingencies in the financial statements. Actual results could
differ from the estimates included in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents include investments with three months or less to maturity at the date
of purchase.

Allowance for Doubtful Accounts

Periodically, the Company evaluates its accounts receivable and, if applicable, provides for an
allowance for doubtful accounts equal to amounts estimated to be uncollectible. The Company's
estimate is based on a review of the current status of the individual accounts receivable.

Income Taxes

The Company is not subject to federal or state income taxes. All taxable income (loss) and tax
credits are reported on the tax returns of its Parent.

Note 3 - Related Party Transactions

Allocated Expenses: The Company and an affiliate have entered into an administrative services
agreement in a manner consistent with SEC rules 15c3-17a-3, 17a-4 and 17a-5 and other relevant

SEC and FINRA regulations and interpretations, whereas the affiliate agrees to pay certain of the
administrative and other expenses relating to the operation of the Company and the Company



STAR MOUNTAIN ADVISORS, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2019

agrees to reimburse the affiliate for such expenses. The Company also participated in a private
offering for the affiliate for which it earned fees calculated as a percentage of funds raised of
$16,453 for the year ended December 31,2019.

Note 4 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December
31, 2019, the Company had net capital of $16,100 which was $11,100 in excess of its required
net capital of $5,000. The Company's percentage of aggregate indebtedness to net capital ratio
was 424.90%.

Note 5 - Subsequent Events

Subsequent events were evaluated through February 26, 2020 which is the date the financial
statements were available to be issued.


