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OATH OR AFFIRMATION

I, Bruce C.Jackson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Carver Cross Securities Corp- , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

-

Signature

Preside

Title

Botary SHKRECf
No.03-4996849

/ N ary Public Amznn es es r un&
This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

2/ (l) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



CARVER CROSS SECURITIES CORP.

STATEMENT OF OPERATIONS

Year Ended December 31,2019

REVENUES

Advisory fees $ 7,700

Interest income 35

7,735

OPERATING EXPENSES

Occupancy 1,389

Technology & communication 3,724

Professional fees 4,105

Regulatory Fees 1,759

Marketing 63

General & administrative expense 45

11,085

Loss From Operations (3,350)

Income Tax 25

Net Loss $ (3,375)

Seeaccompanying notes.



CARVER CROSS SECURITIES CORP.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

Year Ended December 31, 2019

Common Stock

Number of Retained

Shares Amount Earnings Total

BalanceatDecember31,2018 100 $ 8,000 $ 8,903 $ 16,903

Net Loss - - (3,375) (3,375)

Balance at December 31, 2019 100 $ 8,000 $ 5,528 $ 13,528_

See accompanying notes.



CARVER CROSS SECURITIES CORP.

STATEMENT OF CASH FLOWS

Year Ended December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net Loss $ (3,375)

Adjustments to Reconcile Net Loss to Net

Cash (Used In) Operating Activities:

Increase (decrease) in cashattributableto

changesinoperatingassetsandliabilities

Accounts payable and accrued expenses 775

Net cash (usedin) operating activities (2,600)

Cash Flows From Investing Activities

Cash Flows From Financing Activities -

Net decrease in cash (2,600)

Cashandcashequivalents at Beginning of Year 18,653

Cashand cashequivalents at End of Year $ 16,053

Supplemental Disclosures

Cashpaid for income taxes $ 25

Cash paid for interest . $ -

Seeaccompanyingnotes.



CARVER CROSS SECURITIES CORP.
Notes To Financial Statements

December 31,2019

1 Organization and Nature of Business

Carver Cross Securities Corp. (the Company) was organized in the State of New York on December 17,
1997.The Company is a broker-dealer and financial advisor to entities seeking to raise capital, consummate

mergers and acquisitions and provides advice to entities considering or planning such transactions. The
Company is a registered securities broker-dealer registered with the Securities and Exchange
Commission ("SEC") and the Financial Industry Regulatory Authority ("FINRA").

The Company holds no customer funds or securities and does not participate in the underwriting of
Securities. Accordingly, the Company claims exemption from the requirements of Rule 15c3-3 under
Section (K)(2)(i) of the rule.

2 Significant Accounting Policies

(a) Basis ofPresentation

The financial statements andaccompanying notes are prepared in accordance with accounting principles
generally accepted in the United States of America ("U.S.GAAP") unless otherwise disclosed.

(b) Use ofEstimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assetsand liabilities at the date of the financial statements and the
reported amounts of revenue and expensesduring the reporting period. Actual results could differ from
those estimates.

( c) Statement of Cash Flows

For purposes of the statement of cash flows the Company has defined cash equivalents as highly liquid
investments, with original maturities of less than three months, that are not held for sale in the ordinary
course of business. Cash and cash equivalents consist primarily of cash and money market funds held at

banks. The Company includes as cash and cash equivalents amounts invested in money market funds.
The companyhas adopted the indirect methodof presenting the statement of cash flows in accordance

with current authoritative pronouncements.

(d) Accounts Receivable

TheCompany establishesanallowance for uncollectible trade accounts receivable based on managements
evaluation of the collectibility of outstanding accounts receivable. There were no accounts receivable
at December 31, 2019.



CARVER CROSS SECURITIES CORP.
Notes To Financial Statements

December 31,2019

(e) Revenue Recognition

The Company recognizes revenue from advisory or retainer fees in accordance with FASB ASC Topic
606 as services are rendered and the contracts identified performance obligations have been satisfied.
There were no unsatisfied performance obligations at December 31, 2019.

The Company is also entitled to certain placement fees associated with the success of its work as
placement agent and such fees are earned when the capital is committed by the investors and any other
contingencies have been removed. Revenue is recorded as income when the performance obligations
under the terms of its advisory and placement agreements havebeen satisfied and when such revenue can
be reasonably estimated.

(f) Income Taxes

The Company,with the consent of its shareholders,haselected under the Internal Revenue Codeto be
treated as an S Corporation. In lieu of corporation income taxes, the shareholders of an S Corporation
are taxed on their proportionate share of the Company's taxable income. Therefore, no provision or
liability for federal income taxes has been included in the financial statements.The Company's tax
returns and the amount of income or loss allocable to each shareholder are subject to examination by
federal and state taxing authorities. In the event of an examination of the Company's tax return, the tax
liability of the shareholders could be changed if an adjustment in the Company's income or loss is
ultimately determined by the taxing authorities.

Certain transactions of the Company may be subject to accounting methods for federal and state income
tax purposes which differ significantly from the accounting methods used in preparing the financial
statements. Accordingly, the net income or loss of the Company and the resulting balancesin the
shareholder's capital account reported for federal and state income tax purposes may differ from the
balances reported for those same items in these financial statements.

The Company recognizes andmeasures its unrecognized tax benefits in accordance with ASC Topic 740,
Income Taxes. Under that guidance the Company assessesthe likelihood, basedon their technical merit,
that tax positions will be sustained upon examination based on the facts, circumstances andinformation
available at the end of the financial reporting period. The measurement of unrecognized tax benefits is
adjusted when new information is available, or when an event occurs that requires a change.

Management has determined that there are no uncertain tax positions which require adjustment or
disclosure on the financial statements at December 31, 2019. In addition,no income tax related penalties
or interest have beenrecorded for the year ended December 31,2019.

(g) Advertising and Marketing

Advertising and marketing costs areexpensed as incurred.

(h) General and Administrative Expenses

General and administrative costs are expensed as incurred.



CARVER CROSS SECURITIES CORP.
Notes to Financial Statements

December 31,2019

(i) Subsequent Events

Management of the Company has evaluated events or transactions that may have occurred subsequent
to December 31, 2019,and determined that there have been no material events that occurred during such

period that would require disclosure in this report or would be required to be recognized in the financial
statements as of December 31, 2019.

(j) Fair Value Measurements

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would

be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date. A fair value measurement assumes that the transaction to sell the
asset or transfer the liability occurs in the principal market for the assetor liability or, in the absenceof
a principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or cost approach, as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

Level 1.Quoted prices (unadjusted) in active markets for identical assetsor liabilities that
the Company has the ability to accessat the measurement date.

Level 2. Inputs other than quoted prices included in level 1 that are observable for the
assetsor liability either directly or indirectly.

Level 3. Inputs are unobservable for the assets or liability.

The availability of observable inputs can vary from security to security andis affected by a wide variety
of factors, including, for example,the type of security, the liquidity of markets,and other characteristics
particular to the security. To the extent the valuation is basedon models or inputs that are lessobservable
or unobservable in the market, the determination of fair value requires more judgment. Accordingly, the
degree ofjudgment exercised in determining the fair value is greatest for instruments categorized in level
3.

The inputs usedto measure fair value may fall into different levels of the fair value hierarchy. In such
cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value
measurement falls in its entirety is determined based on the lowest level input that is significant to the
fair value measurement in its entirety.

For further discussion of fair value, see "Note 5 Fair Value"



CARVER CROSS SECURITIES CORP.
Notes To Financial Statements

December 31,2019

3 Net Capital Requirements

The Company is subject to the SECUniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15to 1 (and the rule of the "applicable" exchange also provides that
equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed
10 to 1). The Company has elected to operate under that portion of the rule which requires that the
Company maintain "net capital" equal to the greater of $5,000or 6 2/3% of aggregate indebtedness, as
those terms are defined in the rule. At December 31,2019, the Company had net capital of $13,528,
which was $8,528 in excess of its required minimum net capital of $5,000.The Company's net capital
ratio was 0.1866 to 1.

4 Concentrations and Economic Dependency

The Company's revenues are related to advisory or retainer fees as discussed in Note 2 above. Two
clients accounted for 100% of revenues and fees.

5 Fair Value

Cash and cashequivalents,accounts payableand other current liabilities arereflected in the financial
statements at carrying value which approximates fair value because of the short-term maturity of these
instruments.

Level 1

Assets

Cash and cash equivalents . $ 16,053

Liabilities

Accrued expenses $_(2,525)

6 Commitments and Contingencies

Pursuant to Securities and Exchange Commission Rule 15c3-1(e)(2) the Company may not authorize
distributions to its member if such distributions cause the Company'snet capital to fall below 120%of
the Company'sminimum net capital requirement. As of December 31,2019 the Company wasnot in
violation of this requirement.

The Company had no lease or equipment rental commitments , no underwriting commitments, no
contingent liabilities, and had not been named as a defendant in any lawsuit at December 31, 2019 or
during the year then ended.



CARVER CROSS SECURITIES CORP.
Notes to Financial Statements

December 31, 2019

7 Related Party Transactions

During the year the Company reimbursed its president and principal shareholder for general and
administrative expenses in the amount of $5,176.The amount due to the principal shareholder at
December 31,2019 was $0.

8 Anti-Money Laundering Policies and Procedures

The Company is required to implement policies and procedures relating to anti-money laundering,
compliance,suspicious activities, andcurrency transaction reporting andduediligence on customers who
openaccounts with the Company. At December 31, 2019 the Company had implemented such policies
and procedures.



Supplementary Information

Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934

as of December 31,2019



MICHAEL T.REMUS

P.O.Box 2555

Hamilton Square,NJ 08690
Tel: 609-540-1751

Fax: 609-570-5526

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To: The Stockholders

Carver Cross Securities Corp.

I have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Carver Cross Securities Corp. identified the following provisions of 17 C.F.R.§15c3-3(k) under
which Carver Cross Securities Corp.claimed an exemption from 17C.F.R.§240.15c3-3:under-k(2)(i),
(the "exemption provisions") and (2) Carver Cross Securities Corp. stated that Carver Cross Securities
Corp.met the identified exemption provisions throughout the most recent fiscal year without exception.
CarverCrossSecurities Corp. management is responsiblefor compliance with the exemption provisions
and its statements.

My review was conducted in accordance with the standardsofthe Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Carver Cross Securities Corp. compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated,in all material respects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

7t<·eAaet '7.Re#ias

Michael T. Remus, CPA
Hamilton Square, New Jersey
January 13,2020



CARVER CROSS SECURITIES CORP.

COMPUTATION OF NET CAPITAL IN ACCORDANCE WITH RULE 15c 3-1

Year Ended December 31, 2019

Schedule I

NET CAPITAL

Common stock $ 8,000

Retained earnings 5,528

Total Credits 13,528

Debits -

NET CAPITAL $ 13,528

CAPITAL REQUIREMENTS

6 2/3% of aggregate indebtedness $ 150

Minimum capital requirement 5,000

Net capital in excessof requirements $ 8,528

Ratio of Aggregate Indebtedness to

Net Capital 0.1866 to 1

Reconciliation with Company'sComputation (included in

Part II of Form X-17A-5 as of December 31,2019)

Net Capital,asreported in Company'sPart II unaudited FocusReport $ 13,528

Net Capital,per above 13,528

Difference $ -

There are no material differences between the net capital reflected in the above computation

and the net capital reflected in the Company'sFOCUSReport asof December 31,2019.



Carver Cross Securities Corp.

SCHEDULE II COMPUTATION FOR DETERMINATION OF RESERVE

REQUIREMENTS UNDER RULE 15c3-3 (EXEMPTION)

Year Ended December 31,2019

Pursuant to Rule 17a-5(d) (4) of the audited computations of Net Capital pursuant to Rule 15c
3-1 and computation for Determination of Reserve requirements pursuant to Rule 15c 3-3

submitted by Carver Cross Securities Corp., in my opinion no material differences exist which
would materially effect the reserve requirements pursuant to Rule 15c 3-3 or its claim for

exemption.



Carver Cross Securities Corp.

SCHEDULE III INFORMATION RELATING TO POSSESSION OR CONTROL

REQUIREMENTS (EXEMPTION)

PURSUANT TO RULE 15c 3-3 of the Securities and Exchange Commission

As of December 31,2019

"EXEMPT UNDER 15c3-3(k)(2)(i)

Pursuant to rule 15c 3-3 relating to possession or control requirements, Carver Cross Securities Corp.has
not engaged in the clearing or trading of any securities and did not hold customer funds or securities
during theyearendedDecember31,2019 andthereforeis claiming exemptionto this schedulepursuant
to paragraph (k)(2)(i) of SECRule 15c3-3. The firm's minimum net capital requirement pursuant to
paragraph (a)(2)(vi) of SECRule 15c3-1 will be $5,000.



Carver Cross Securities Corp.
Exemption Report pursuant to SEC Rule 17a-5

For the Year Ended December 31,2019

STATEMENT OF EXEMPTION FROM SECRULE 15c3-3

Carver Cross Securities Corp. (the "Company") is a registered broker-dealer subject to Rule 17a-

5 promulgated by the Securities and Exchange Commission (17 C.F.R.5240.17a-5,"Reports to

be made by certain brokers and dealers").This Exemption Report was prepared as required by 17
C.F.R.5240.17a-5(d)(l)and (4). To the best of its knowledge and belief, the Company states the

following:

(1) The Company claimed an exemption from 17 C.F.R.5240.15c3-3 under the following

provisions of 17 C.F.R.5240.15c3-3(k)(2)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(i)
throughout the most recent fiscal year without exception.

Carver Cross Securities Corp.

I, Bruce C.Jackson,swear (or affirm) that, to my best knowledge and belief, this Exemption

Report is true and correct.

By:

Bruce C.Jackson, President / CEO


