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OATH OR AFFIRMATION

I, Mary Josephs , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Verit Advisors Capital Markets LLC , as

of December , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President

t KIEF R R S

Notary Public - State of Illinois
This report ** contains (check all applicable boxes): My commission ExpiresDec 19, 2020
2 (a) Facing Page. .v.
2 (b) Statement of Financial Condition.
@ (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Jennifer Wray CPA PLLC•
16418Beewood Glen Dr Sugar Land, TX 77498 Tel: 281-923-7665 Email: ienniferwravcpa@.vahoo.comPCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the member of
Verit Advisors Capital Markets LLC

Opinion on the Financial Statements

We have audited the accompanyingstatementof financial condition of VeritAdvisors Capital Markets LLC as of
December 31, 2019, the related statements of income, changes in member's equity, and cash flows for the 2019
then ended, and the related notes and schedules. In our opinion, the financial statements present fairly, in all
material respects, the financial position of Verit Advisors Capital Markets LLC as of December 31, 2019 and the
results of its operationsand its cash flows for the 2019 then ended in conformitywith accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Verit Advisors Capital Markets LLC's management.Our
responsibility is to express an opinion on Verit Advisors Capital Markets LLC's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Verit Advisors Capital Markets LLC in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The supplementary information contained in Schedules I on the pages 11 has been subjected to audit procedures
performed in conjunction with the audit of Verit Advisors Capital Markets LLC's financial statements. The
supplemental informationis the responsibility of Verit Advisors Capital Markets LLC's management.Our audit
procedures included determining whether the supplemental informationreconciles to the financial statementsor the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the Supplementary schedule is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Jennifer Wray CPA PLLC

We have served as Verit Advisors Capital Markets LLC's auditor since 2018.

Sugar Land, Texas

Feb 18, 2020



Statement of Financial Condition
December 31, 2019

Assets

Cash andcash equivalents $ 39,545
Prepaid expenses 1,541

Total Assets $ 41,086

Liabilities & Member's Equity

Accrued expenses $ 2,500
Member'sequity 38,586

Total Ïaiabilities & Member's
Equity $ 41.086

See Notes to Financial Statements
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Statement of Operations
December 31, 2019

Revenue $ 0

Expenses
Business Licenses and Permits $ 75
Compliance $2,501
Computer and Internet Expenses 12
FinOP 9,600
FINRA Annual Assessment 3,385
Insurance Expense 1,684
Management Fee 2,713
PostageandDelivery 172
Professional Fees 5,000

Training 563
Travel 1,098

Total Expenses $ 26,803

Net Loss $ (26,803)

SeeNotes to Financial Statements



Statement of Changes in Member's Equity
Year Ended December 31,2019

Balance, January 1,2019 $ 25,389

Member's Contributions $ 40,000

Net loss $(26,803)

Balance, December 31,2019 $ 38,586

SeeNotes to Financial Statements



Statement of Cash Flows
Year Ended December 31,2019

Cashflows from operating activities:
Net loss $ (26,803)

Adjustments to reconcile net loss to net cashused for
operating activities:

Changes in assets and liabilities:
Increase in Prepaid Expenses (969)
Increase in Accrued Expenses 186

Net cash used for operating activities (27,586)

Cash flows from financing activities:
Member's Equity 40.000

Net cashprovided by financing activities 40,000

Net increasein cash & cashequivalents 12,414

Cash& cash equivalents, beginning of year 27..131
Cash& cash equivalents, endof year $ 39,545

SeeNotes to Financial Statements



NOTES TO FINANCIAL STATEMENTS

Note 1 - Nature of Business and Summary of Significant Accounting Policies

Verit Advisors Capital Markets, LLC (the "Company") is abroker-dealer registered with the Securities

and Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority

("FINRA").The Company is a wholly owned subsidiary of Verit Advisors,LLC (the "Member"). The

Company was formed in 2013as a limited liability company in accordancewith the laws of the state

of Illinois. The first capital contribution was made in July 2015, from the Member. The firm was

approved as a member of FINRA on February 8,2016. The primary business of the Company is to

provide services in the areas of mergersand acquisitions andoffer private placements.The Company

serves privately held middle market companies located in the United States of America.

Basis of Presentation

The accounting policies and reporting practices of the Company conform to the practices in the broker-

dealer industry andare in accordancewith accounting principles generally acceptedin the United States

of America.

Government and Other Regulation

The Company's businessis subjectto significant regulation by various governmental agencies andself-

regulatory organizations, including the SEC andFINRA. Such regulation includes, among other things,

periodic examinations by these regulatory bodiesto determine whether the Company is conducting and

reporting its operations in accordancewith the applicable requirements of these organizations. As a

registered broker dealer, the Company is subject to the SEC's net capital rules (Rule 15c3-1) which

require that the Company maintain a minimum net capital, as defined.The Company will operate in

accordancewith the exemptive provisions of paragraph (k)(2)(i) of SEC Rule 15c3-3.

Cash and Cash Equivalents - The Company considers all highly liquid debt instruments having

original maturities of three months or lessat the date of purchase to be cashequivalents. The

Company may, during the ordinary course of business,maintain account balanceswith banks in excess

of federally insured limits. The Company hasnot experienced losseson these accounts,and

Notes to Financial Statements
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management believes that the Company is not exposed to significant risks on such accounts. At

December 31, 2019,cashand cashequivalents were held in an interest bearing account at JPMorgan

ChaseBank totaling $39,545.

Revenue Recognition - Service fee revenues are recorded in the period services are provided.

Placementagent feesare recorded on a trade-date basisas transactionsoccur.

Management Estimates - The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America (GAAP) requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities at December 31,

2019 and revenues and expenses during the year then ended. Actual results could differ from those

estimates.

Income Taxes - No provisions have been madefor income taxes sincethe Company is a single member

limited liability company and is considered a disregardedentity for income tax purposes.The sole

member is liable for income taxesbasedon the Company's taxable income.

The Company recognizes and measures tax positions taken or expected to be taken in its tax return

based on their technical merit and assesses the likelihood that the positions will be sustained upon

examination based on the facts, circumstances and information available at the end of each period.

Interest and penalties on tax liabilities, if any,would be recorded in expenses. As of December 31,

2019, the company hasno significant uncertain tax positions.

Subsequent Events - The subsequent events for the Company have been evaluated by management

through February 18,2020, the date financial statements were available to be issued.It was determined

that therewere no subsequenteventsto recognize in the financial statements.

Notes to Financial Statement
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Note 2 - Uniform Net Capital Rule

The Company is subject to the Securitiesand ExchangeCommission Uniform Net Capital Rule (Rule

15c3-1),which requires themaintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15to 1. The rule also provides that equity

capital may not be withdrawn if the resulting capital ratio would exceed 10 to 1. As of December 31,

2019,the Company hadnet capital of $37,045 which was $32,045in excessof its required net capital

of $ 5,000. The Company's ratio of aggregate indebtednessto net capital was .0675to 1.

Note 3 - Commitment and Related Party Transactions

The Company and the Member have entered into an agreement whereby they share office space and

office services. It hasbeen agreed by the parties that expenses will be allocated in accordance with the

agreement. The amount of expenses allocated to the Company during 2019 was $2,713.

Note 4- Commitment and Contingencies

The Company is exposed to various asserted and unasserted potential claims encountered in the normal

course of business.As of December 31, 2019, and through the date of this report, there were no such

claims.

Note 5 - Going Concern

The firm generated $0 revenue in 2019. While the firm is optimistic that it will generate sufficient

revenue in 2020, it will continue to be supported by its parent, Verit Advisors LLC, through capital

contributions until such time it can independently sustain its existence.

Notes to Financial Statements
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VERIT ADVISORS CAPITAL MARKETS, LLC

Computation of Net Capital and Aggregate Indebtedness under Rule 15c3-1 of the
Securitiesand ExchangeCommission

December 31,2019

NET CAPITAL Schedule I

Total member's capital from statement of financial condition $ 38,586
11,

Deductions
Non-allowable assets:

Prepaid expenses L541

Net Capital $ 37,045

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS
Minimum net capital required -

Higher of 12.5% times aggregate indebtedness or $5,000 $ 5,000

ExcessNet Capital $ 32,045

Excess Net Capital
(Net capital less10% of total aggregate indebtedness or 120%

of the minimum net capital required) $ 31.045

AGGREGATE INDEBTEDNESS

Total aggregateindebtednessincluded in the statementof financial condition $ 2,500

Ratio of aggregate indebtedness to net capital .00675to 1

RECONCILIATION WITH COMPANY'S COMPUTATION

Net capital per Part II of Form X-17A-5 as originally filed $ 37,045
Adjustments ___0

$ 37,045

Total aggregate indebtedness per Part II of Form X-17A-5 asoriginally filed $ 2,500
Adjustments -_0

$ 2,500
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Jennifer Wray CPA PLLC
16418Beewood Glen Dr Sugar Land, TX 77498 Tel: 281-923-7665 Email: jennifetwraycpa@yahoo.com PCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Membersof
Verit Advisors Capital Markets LLC

We havereviewed management's statements, included in the accompanying Exemption Report, in which (1) Verit
Advisors Capital Markets LLCidentified the following provisions of 17 C.F.R.§15c3-3(k) under which Verit Advisors
Capital Markets LLC claimed an exemption from 17 C.F.R.§240.15c3-3(k)(2)(i) (exemptionprovisions) and (2) Verit
Advisors Capital Markets LLC stated that Verit Advisors Capital Markets LLC met the identified exemption
provisions throughout the fiscal year January 1, 2019 to December 31, 2019 without exception. Verit Advisors
Capital Markets LLC's management is responsiblefor compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and,accordingly, included inquiries and other required procedures to obtain evidence about Verit
Advisors Capital Markets LLC's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
inparagraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Jennifer Wray CPA PLLC

Sugar Land, Texas.

Feb 18, 2020
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