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OATH OR AFFIRMATION

I, William Gordon McBean , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Digital Offering LLC , as

of December 31st , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CGO
Title

Notary Public

& LORIPRESCOTT

This report **contains (check all applicable boxes): ; NotaOraublkC·aornia
2 (a) Facing Page. 2 commission. 279242

7 (b) Statement of Financial Condition. My Comm.Expires 25, 2023

I (c) Statement of Income (Loss),
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital. )/Q
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

( (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
7 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



A notary publicor other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Orange

Subscribed and sworn to (or affirmed) before me on this 13
day of February , 20 20 , by William Gordon McBean

provedto me on the basis of satisfactory evidence to be the
person(s) who appeared before me.

Oran6eCounty
Commission# 2279242

My Comm.ExpiresMar25, 2023

(Seal) Signature
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ALTERNATIVE INVESTMENT ACCOUNTANTS Mike@cogepa.com I www.cosepa.com

Bloomingdale | Chicago

Report of Independent Registered Public Accounting Firm

To the Membersand Board of Directorsof Digital Offering, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Digital Offering, LLC as of December 31,
2019, the related statements of loss, statement of member's equity, and statement cash flows for the year then
ended, and the related notes and schedules (collectively referred to as the financial statements). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Digital Offering, LLC as of
December 31, 2019, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principlesgenerally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Digital Offering, LLC's management. Our responsibility is to
express an opinion on Digital Offering, LLC's financial statements based on our audit. We are a public accounting
firm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB)and are required to
be independent with respect to Digital Offering, LLC in accordance with the U.S.federal securities laws and the
applicable rules and regulationsof the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standards requirethat we planand
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit providesa reasonable basis for our opinion.

Supplemental information

The supplemental information listed in the accompanyingtable of contents has been subjected to audit procedures
performed in conjunctionwith the audit of Digital Offering, LLC's financial statements.The supplementalinformation
is the responsibility of Digital Offering, LLC's management.Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In
our opinion, the supplemental information listed in the accompanying table of contents is fairly stated, in all material
respects, in relation to the financial statementsasa whole.

We have served as Digital Offering, LLC's auditor since 2018.

Bloomingdale, IL

February 20, 2020
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DIGITAL OFFERINGLLC
STATEMENT OF FINANCIAL CONDITION

As of December 31, 2019

Assets

Cash and Cash Equivalents
Wells Fargo - CurrentAccount $76,376
Total Cash and Cash Equivalents $76,376

Other Current Assets
Accounts Receivable $7,342

Total Assets $83,718

Liabilities and Equity

Current Liabilities

Accounts Payable $1,349

Total Liablilties $1,349

EquHy $82,369

Total Liabilities and Equity $83,718

The accompanying notes are an integral part of these financial statements
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DIGITAL OFFERING LLC
STATEMENT OF LOSS

For the Year EndedDecember 31,2019

REVENUE
Commissions $ 34,573
Other revenue - finders fees, referral fees 0

Total Revenue 34,573

COSTS AND EXPENSES
Directcommissioncosts O
Professionaland regulatory expenses 67,752
Other administrative expenses 5,061

Total Costs and Expenses 72,813

OPERATING LOSS (38,240)

NET LOSS $ (38,240)

The accompanying notes are an integral part of these financial statements

Page3



DIGITAL OFFERING LLC
STATEMENT OF MEMBER'S EQUITY
For the Year Ended December 31, 2019

Total

Balance, January 1,2019 $ 77,109

Capital Contribution 43,500

Net loss (38,240)

Balance, December 31, 2019 $ 82,369

The accompanying notes are an integral part of these financial statements
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DIGITAL OFFERING LLC
STATEMENT OF CASHFLOWS

For the Year Ended December31, 2019

CASH FLOWS FROM OPERATINGACTIVlflES:
Net loss (38,240)

Adjustments to reconcile net loss to netcash
used in operating activities:

Changes in operating assets and liabilities:
Increase in assets:

Accounts Receivable (7,342)

Accounts Payable 1,349

Net Cash Used in Operating Activities (44,233)

CASH FLOWS FROM INVESTING ACTIVITIES:

CASH FLOWS FROM FINANCINGACTIVITIES:

Capital Contribution 43,500

Net Cash Provided From Financing Activities 43,500

lucrease in Cash and Cash Equivalents (733)

CASHAND CASH EQUIVALENTS, Beginning of Year 77,109

CASH AND CASH EQUIVALENTS, END OF YEAR $ ___76 76_

SUPPLEMENTAL INFORMATION

interest Paid $0

The accompanying notes are an integral part of these financial statements
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DIGITAL OFFERINGLLC

NOTESTO FINANCIAL STATEMENTS
As of and for the Year Ended December31, 2019

1. Organization and Description of business

Organization

Digital Offering, Inc. ("DO", "Digital Offering" or the "Company") was formed on July 13, 2012 as a
corporationin the State of Delaware.OnApril10, 2013,DO convertedfrom DigitalOffering,Inc.,a Delaware
corporation, to Digital Offering LLC, a limited liability company by filing a certificate of conversion with the
Secretaryof State of the State of Delaware and adopting and approving other necessary documentation.
The durationof the Company is perpetual, unlessdissolved pursuant to the provisions of the limited liability
company operating agreement. The Company is registered as broker-dealer with the Securities and
Exchange Commission,and is member of the Financial Industry Regulatory Authority ("FINRA").

On November 17,2015, the Company formed a wholly--owned subsidiary, which is a Delaware corporation
named DO Holdings, Inc. ("Holdco"). On the same day, Holdco formed another subsidiary,which is a
Delawarecorporation named DO Merger Sub, Inc. ("Merger Sub"). Also on the same day, the Company,
Holdco and Merger Sub entered into anAgreement and Plan of Mergerand Reorganization(the "Plan of
Merger") pursuant to which the Company agreed to merge with and into Merger Sub with the Company
survivingthe merger. The mergerwas completed on December 21, 2015 and the Company is nowa wholly-
owned subsidiary of Holdco. On December21, 2015, the Company's board of managers also distributed
to Holdcoas the sole memberof the Companyall of the Company's rights,title and interest in and to (a) all
compensationwarrants then held by the Company and (b) all equity interests then held by the Company in
FreeRealTime LLC.(see Note 4).

On December 21, 2015, Holdco, as the sole member of the Company, adopted the second amended and
restated operating agreement of the Company which provides that Holdco is the sole member of the
Companyowning 100% of the outstandingmembership interests of the Company. All profits and losses of
the Companyare allocated to Holdco.The Companyreceived the approvalof the restructuringfrom FINRA
on December 15,2015.

On May 18*,2018, Holdcoagreed to sell to Cambria Asset Management,LLC("Cambria")an equity interest
in the Firm in an amountthat is equal to ninetypercent (90%) of the issuedand outstandingequity interests
of the Firm. The Company received the approval of the purchase from FINRA on August 21*, 2018.As a
result of this acquisition, the Companywill become an affiliate, through ownership, with Cambria Capital,
LLC, 'Cambria' a FINRA registered broker-dealer and a SEC Registered investment Adviser
(CRD#133760).Previously, DO was already affiliated with Cambria by common Directors and Officers
where William Gordon McBean, Chairman and CEO of DO, is also the CEO of Cambria Capital. DOdoes
not intend to conduct any business on behalf of Cambria, nor ask Cambria to conductbusiness on its behalf.
DO intends to act as a managing broker-dealer and underwriter independently of the activity of Cambria.
Forsome offerings, DOand Cambriaat times may both participatein the Syndication Group for an offering,
however the decision to participate in an offering will be determined independently of each other. In
consideration for the Interests, Cambriawill undertake the following: (A) Cambriawill spend $1 million on
offering relatedtechnology over next twelve months pursuant to a technology development agreement and
(B) Cambriawill assume full control over the operations of Digital Offering and shall be responsible for
providing the Company with up to $100,000.00 inworking capitalsufficient to cover all of itsoperatingcosts
without receiving any additional consideration therefore, including any additional equity interest in Digital
Offering and without such working capital contribution being treated as a loan or other security that must
be repaid to Cambria.

The Company acts as an investment and merchant bank and serves its issuer clients as placement agent
in connectionwith private placementsof securities. The Companyalso intendsto act as placementagent
in connectionwith offerings of securities under RegulationA of the SecuritiesAct of 1933. The Company
leverages a technology platform to facilitate private placementsand RegulationA offerings.The Company,
as an introducing broker-dealer, eams commission income from private placement transactions and
Regulation A offerings when the private placement transaction or Regulation A offering closes.
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DIGITAL OFFERING LLC

NOTESTO FINANCIAL STATEMENTS
As of and for the Year Ended December31, 2019

Going Concern Considerations

The Company has historically relied on its current members to meet its cash flow requirements. The
Companybelieves that if necessary, it could raise additionalequity or debt capital from members to satisfy
its capitalneeds for the next twelve months.

Regulations

The Company is a registered broker--dealer and as such is subject to the continual oversight by those who
regulate its industry including FINRA, the United States Securities and Exchange Commission, and the
various securities commissionsof the statesand jurisdictions inwhich it operates. As part of the regulatory
process, the Company is subject to routine examinations, the purpose of which is to determine the
Company'scompliance with rulesand regulationspromulgated by the examining regulatory authority. It is
not uncommon for the regulators to assert, upon completion of an examination, that the Company has
violated certain of these rules and regulations.Where possible, the Company endeavors to correct such
asserted violations. In certain circumstances,and depending on the nature and extent of the violations, the
Company may be subject to disciplinary action including fines. There are no violations to disclose at
December 31, 2019 and to the date of issuanceof these accompanyingfinancial statements.

2.Summary of Significant Accounting Policies

Basis of presentation

The accompanying financial statements and related notes have been prepared in accordance with
accounting principles generally accepted in the UnitedStates of America ("U.S.GAAP").

Cash and Cash Equivalents

The Companyconsiders all highly liquid investmentswith maturities of three months or less at the time of
purchase to be cash equivalents. At times, the Company's cash balances exceeded the current insured
amounts under the Federal Deposit insurance Corporation.The Company has incurred no losses for the
year ended December31, 2019.

Property, Plant and Equipment, Net

None in 2019.

Estimates

The preparation offinancial statements inconformitywithgenerally accepted accounting principlesrequires
management to make estimatesand assumptions that affect the reported amounts of assets and liabilities
and disclosureof contingent assets and liabilities at the date of the financial statements,and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.
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DIGITAL OFFERINGLLC

NOTES TO FINANCIALSTATEMENTS
As of and for the Year Ended December31, 2019

income Taxes

The Company, with consent of its Members, has elected to be a California Limited Liability Company. For
tax purposes the Company is treated like a partnership, therefore in lieu of business income taxes, the
Member is taxed on the Company'staxable income.Therefore, no provision or liability for Federal income
Taxes is included in these financial statements.

The accounting principles generally accepted in the United States of America provide accounting and
disclosure guidance about positions taken by an organization in its tax returns that might be uncertain.
Managementhas considered its tax positions and believes that all of the positions taken by the Company
in its Federal and State organizationtax returnsare more likely than not to be sustained upon examination.
The Company is subject to examinationsbyU.S.FederalandState tax authorities from 2014 to the present,
generally for three year after they are filed.
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DIGITAL OFFERINGLLC

NOTES TO FINANCIALSTATEMENTS
As of and for the Year Ended December31, 2019

2.Summary of Significant Accounting Policies - continued

Revenue Recognition

Commission revenue

The Company, as an introducing broker-dealer, earns commission income from private placement
transactionswhen the private placement transactioncloses. Commissions are earned when the terms of
the offering are metand the offering is closed.

In May 2014, FASB issued ASU 2014-09, Revenue from Contracts with Customers: Topic 606, to
supersedenearly all existing revenue recognitionguidance under GAAP. ASU 2014-09 also requires new
qualitative and quantitative disclosures, including disaggregation of revenues and descriptions of
performanceobligations. The Company adoptedthe provisionsof this guidance on January 1, 2018 using
the modified retrospective approach The Company has performed an assessment of its revenue contracts
as well as worked with industry participants on matters of interpretation and application and has not
identified any material changes to the timingor amount of its revenue recognition under ASU 2014-09. The
Company'saccounting policies did not change materiallyas a result of applying the principles of revenue
recognition from ASU 2014-09 and are largely consistent with existing guidance and current practices
applied by the Company.

Topic 606 did not have an impact on revenue recognitionor timing of revenue in 2019.

Other revenue - finders fees, referral fees and reimbursements

Other revenue includesnon-refundable deposits from clients and finder fees and referral fees.

Concentration of revenue

One customer accounted for more than 10% of revenuesfor the year ended December 31, 2019.

Advertising costs

Advertising costs are expensed when incurred. There were no advertising costs for the year ended
December 31 2019.
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DIGITAL OFFERING LLC

NOTESTO FINANCIALSTATEMENTS
As of and for the Year Ended December 31, 2019

3. Fair Value

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent financial
instruments(none of which are held for trading purposes)approximatethe carrying valuesof such amounts.

4.Property, Plant and Equipment

Depreciationexpensefor the year ended December 31, 2019 was $0.

5.Intangible Assets

Amortization expensefor the year ended December31, 2019 was $0.

6.Income Taxes

The Company is treated asa partnershipfor federal income tax purposes.Consequently, federal income
taxes are not payable by or provided by the Company. The Member is taxed individually on its shares of
the Company'searnings.The Company'snet incomeor loss is allocatedto the member in accordance with
the operatingagreementof the Company. The State of Californiarequires limited liability companies to pay
a minimum $800 tax plus a fee based on gross revenue.

7.Related Party Transactions

in July 2019, the Company entered in to cost sharing arrangement with its parent CompanyCambria Asset
Management LLC ("Cambria") pursuant to which Cambria will be responsible for the payment of certain
expensesof the Company. Since July 2019, Cambria has been paying the Company's rent obligations of
$1,200 per month. Other than these rent expenses, there were no related party transactions during the year
ended December31*,2019.

8.Not Capital Requirement

The Company is "registeredwith the Securitiesand Exchange Commission.The Company does not carry
customeraccountsand does notaccept customerfunds or securities.

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital. Under the Rule, the Company is
required to maintainnet capital equal to the greater of $50,000 or 6.67%of aggregate indebtedness.The
Rule also requires that the Company's ratio of aggregate indebtedness to net capital not exceed 15 to 1,
as computed under SEC Rule 15c3-1.

At December 31 2019, the Company had net capital of $75,027 and excess net capital of $25,027. Its
aggregate indebtedness to net capital ratio was 0.0 to 1, as computed under SEC Rule 15c3-1.
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DIGITAL OFFERINGLLC

NOTES TO FINANCIALSTATEMENTS
As of and for the Year Ended December31, 2019

9.Contracts and agreements

in the normal course of its operations, the Company enters into contracts and agreements that contain
indemnifications and warranties. The Company's maximum exposure under these arrangements is
unknown as this would involve future claims that may be made against the Company that have not yet
occurred. However, the Company has not had prior claims or losses pursuant to these contracts and
expectsthe risk of loss to be remote.

10.SIPC Supplementary Report Requirement

The Company is not required to complete the SIPC Supplementary Report under SEC Rule 17a-5(e) (4)
for year ending December 31st, 2019 becausethe Company's SIPC Net Operating Revenues are under
$500,000.

11.Subsequent Event

Managementhas reviewedthe resultsof operationsfor the period of time from its year end December31st,
2019 through February20*, 2020, the date the financial statementswere available to be issued, and has
determined that no adjustments are necessary to the amounts reported in the accompanying financial
statementsnor have any subsequentevents occurred, the nature of which would require disclosure.
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DIGITAL OFFERING LLC

SUPPLEMENTAL INFORMATION
SCHEDULEI

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15C3-1

DECEMBER31, 2019

Net Capital:
Total Member's Equity $ 82,369

Deductions and/or Charges:
Property, Plant and Equipment, net 0
Marketable securities - available for sale - warrants 0
investment - cost method 0
Accounts Receivable 7,342

Net Capital $ 75,027

Aggregate indebtedness:

Accrued expenses $ 0
Payroll tax liabilities 0
Total Aggregated indebtedness $ 0

Computation of Basic Net Capital Requirement:

Minimum Net Capital Required A $ 0

Minimum DollarAmount Required B $ 50,000

Greater of A or B $ 50,000

Excess Net Capital $ 25,027

Net Capital - (Net Capital less greater of 10% of
aggregateindebtednessor 120% of the minimum
dollar amount required $ 15,027

Ratio: Aggregate indebtedness to Net Capital 0.00

All other reports required under SEC Rule 15c-3 are notapplicable to the Company

Reconciliationwith Computation included in Part ilA of FOCUS Report
Variances betweenthis computation of net capital under ParagraphF of Rule 15c3-1 and the Company's
computation filed with Part ilA of its FOCUS Report are not material in amount. Accordingly, no
reconciliation is deemed necessary.
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DIGITAL OFFERING LLC

SCHEDULE Il

Computation for Determination of Reserve
Requirements Pursuant to Rule 15c3-3

As of December 31st, 2019

A computation of reserve requirementis not applicableto Digital Offering LLC as the Companyqualifies
for exemption under Rule 15c-3-3 (k) (2) (i)
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DIGITAL OFFERING LLC

SCHEDULEIll

INFORMATIONRELATING TO POSSESSIONOR CONTROL REQUIREMENTS
UNDER RULE 15c3-3

As of December 31st, 2019

information relating to possession or control requirements is not applicable to Digital Offering LLC as the
Company qualifies for exemption under Rule 15c3-3 (k) (2) (i).
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Report of Independent Registered Public Accounting Firm

To the Membersand Boardof Directorsof Digital Offering, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Digital Offering, LLC identifiedthe following provisionsof 17 C.F.R.§15c3-3(k) under which Digital Offering, LLC
claimed an exemptionfrom 17 C.F.R.§240.15c3-3: (k)(2)(i) (exemption provisions) and (2) Digital Offering, LLC
stated that Digital Offering, LLC met the identified exemption provisions throughout the most recent fiscal year
without exception. Digital Offering, LLC's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Digital Offering, LLC's compliance with the exemption provisions.A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) (exemption provisions)of Rule 15c3-3 under the Securities Exchange Act of 1934.

Bloomingdale, IL
February20, 2020
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-DIGITAL A NEXT GENERATION INVESTMENT BANK

WWOFFERING

February 10*,2020

Securitiesand ExchangeCommission
100Street NE

Washington D.C20549

To whom it mayconcern:

Digital Offering LLC claims exemption from Rule 15c3-3 under SEA Rule 15c3-3 section (k)
paragraph2(i) asof December31,2019 and for the year endedDecember 31,2019.Paragraph 2
statesThe provisions of this rule shall not be applicable to broker or dealer who carries no margin
accounts,promptly transmits all customer funds and deliversall securities received in connection
with its activities as broker or dealer,doesnot otherwise hold funds or securities for, or owe money
or securities to, customersand effectuatesall financial transactionsbetween the broker or dealer
and its customers through one or more bankaccounts,eachto be designatedas"Special Account
for the Exclusive Benefit of Customers of (name of the broker or dealer)".To our best knowledge
and belief we did not identify anyexceptions to this exemption during the year.

Kind Regards,

GordonMcBean
Chairman
Digital Offering LLC


