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OATH OR AFFIRMATION

I, Michael Kirk , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

RMK Capital , as of

December 31 ,20K, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely asthat of

a customer, except asfollows:

Signature

C.£ o
Titlem o m - m - m a - - m m

Soo HYUN KIM

Notary Public - State of New York
No. 01Kl6389938

E./ Notary Public Qualified in New York County
My Commission Expires Apr 8.2023

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statementof Income/Loss
(d) Statement of Changes in Financial Condition

(e) Statement of Changesin Member's Equity

(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital for Brokers and DealersPursuant to Rule 15c3-1 under the Securities ExchangeAct of 1934

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve RequirementsUnder Exhibit A of Rule 15c3-3.

(k) A Reconciliation betweenthe audited and unaudited Statements of Financial Condition with respectto methods of con-
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to existor found to have existed since the date of the previous audit



RMK Maritime Capital, LLC

Report Pursuant to SEA Rule 17a-5(d)

Financial Statements

For the Year Ended December 31,2019
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Wehave audited the accompany‡rgstatementof finardai conditionof RMRMarittmeCapital, L,LCas
of December31,2019,the related steítementsof operations,changes artmembers'equity,and cash
flows for the yeet endedDecember31, 2019,and the relatednotes (collectively referredto as the
financial statements), in our opinion,the financial statementspresent fairly, in all material respects,the
financial pocition of RMK Maritime Capital, LLC as of December31, 2019,and the resultsof its

theyearthen ended irt conformitywith accounting principlesgenerally

accepted in +heUnitedStates of America.

See&fR OM&die

These financialstatementsare the responsibility of RMK MaritirneCapital, LLC'smanagemerit Our
responsibilityis toexpressan opinion on RMK MaritimeCapital.LLC's financialstatements based on
our audit We areapublieaccountirigfirm registeredwith the Public CompanyAccounfing Oversight
Board(United States)(PCAOG)and are reoptred to be independent with respect to RMKMarítirne
Capital,LLC in accordancewith the U.S.federalsecurities rawsand the applicable rules and
regulations of the Securifies and ExchangeCornmissionartd the PCAOR

We conducted our audit in accordance with the standards of the PCAOR Thosestandards requirethat
we plan and performthe audit to obtairtreasonableassurancea4outwhether the financial statements
are free of rnatorial rssstatement, whether due to error er fraud. Ouraudit included performirig
proceduresto assessthe risksofraaterialmisatstementof the financial statements,whether de to

dtothose rissa.Suchprocederneincluded

examining,on A testbasis,eviderteeregardíngihe atnquntsanddisclosuresin the¶nancialstatemena
Our audit also included evaluatíngtheaccountingprincípfes used,and sigrtificantestimatesmadeby
management,as weRasevaluating the overall presentationof the financial statements. We believe
that our audit provides a reasonable basis for our opirtion.

44eanwsmatasMWeensessa)



Supplemental InformatIon

The Schedules of Computation of Net Capital Under SECRule 15c3-1, Reconciliationof Net Capital
per FOCUSReportand Computation for Determination of the Reserve Requirements and information
Relating to Possession or Control Requirements Under SEC Rule 15c3-3 have been subjected to audit
procedures performed in conjunction with the audit of RMK Maritime Capital, LLC's financial
statements. The supplemental information is the responsibility of RMK Maritime Capital, LLC's
management. Our audit procedures included determiningwhether the supplementaLinformation
reconciles to the financial statements or the underlying accounting and other records,as applicables
and performingproceduresto test the completenessand accuracyof the information presented Athe
supplementa0information.In forming our opinion on the supplemental information, we evaluated
whether the supplemental information,including its form and content, is presented in conformity with 17
C.F.R 3240.17a-5, iri our opinions the Schedules of Computationof Net Capital Under SEC Rule
15001, Reconciliationof NetCapital per FOCUSReportand Computation for Determinationof the
Reserve Requirementsand information Relating to Possession or Control Requirements Under SEC
Rule 15c3-3 are fairly stated, in all material respects, in relationto the financiatStatementSSS awhOle,

We have sesad as RMK MaritimeCapital, LLC' auditor since 2016.

NäsiTrk, NewYork
February26, 2020



RMK MARITIME CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2019

ANSETS

Cashand cash equivalents $ 89,313
Fixedessets(net of accumulateddepreciation of $72 i88) 15,532
Deposits 22,873
Right of Ukeassets 367,414
Prepaid expenses and other assets 10,049

TOTAL ASSETS $ 5548í

LIARILITIEIS ANRRIEMBERSTQUITV

LIABILITIES

Accounts payable andaccrued expenses $ 8,525
Lease Liability 370,805

TOTAL LIABILITIES 379,330

Members' equity 126,051

TOTAL LIABILITIES AND MEMBERS EQUITY $ 505,381

The accompanying notes are an integral part of these financial statements.



RMK MARITIME CAPITAL, LLC
STATEMENT OFOPERAÏiNS
FOR THE YEAR ENDED DECEMBER 31,2019

Revenues

164tmenthaWag i WiM16
Other income 2,463

Totai Revenue 366,599

Expenses

Compensadosand benefhs $ 572,445
Peofessionalfees 84,097
Travel ana entertainment 100,881

Rent 66041

Duesand subscriptions 32,871
Technology and communications 25,622
Other operating expenses 95i554

Total Expense 972,511

Net Loss $ (605 912)

The accorupanying notes arean integal part ofthese financial stateinents.



RMK MATTIME CAPITAL, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31,2019

Total

Members'

Equity
BylecenJanuátyNEN $ 535,763

ytics (605,912)

gagig%nttid@@g 196,200

Câiftånwithdfants -

Balancest Decyeber 3k20i9 $ 126,051

thanetompangiugnotés atead iategral part ofthenfmandiahtatements



RMK MARITIME CAPITAL, LLC
STATEMENT OF CASHFLOWS

FOR THE YEAR ENDED DECEMBER 31,2019

Cash flows from operating activities:

Net Loss $ (605;912)
Adjustmeris to reconcilenet lossto net cash

flows used by operating activites:

Depreciation Expense 18;296
(Increase) decrease in operating assets;

Piepaid (5¿695)

Increase (decrease) in operating liabilities:

Acòountspayableandaccrued expenses (20,464)

Operatingleasepayments 3,191
Total adjustments (4;672)
Net cash usedby operating activities (610;584)

Cash flows from investing activities:

Security Deposit (8,281)

Purchase of fixed assets (4,456)
Net cash used by investing activities (12;737)

Cash flows from financing activities:

Capital Contributions 19e200
Net cash provided by investing activities 196,200

Net decrease in cashand cash equivalents (427;121)

Cash and cash eqivalents, January 1g2019 516,434

Cash and cash equivalents,sendof year $ 893$

Supplemental Noncash

FinancingAcdvities LeaseI iability 409446
avesting Activities Rightof Useassets 409464E

The accompanying notes are an integral part of these financial statements.



RMK MARITIME CAPITAL, LLC

Notes to FinancialStatements

Decemher 31,2019

Note 1: Generaland Surnmary of Significant Accounting?olicies

6%neral '

RMK Maritime Capital, LLC (the "Company"),doing businessasRMK Capital LLC, was organized
in the State of Delaware on January 21,2014. The Company is a registered broker-dealer in securities

under the Securities andExchange Act of 1934,and a member of the Financial Industry Regulatory
Authoriyy ("FINRA") and the Securities Investor Protection Corporation ("SIPC").

The Company is owned by its Principal, Michael Kirk.

Tiío Company is engaged in business as a securities broker-dealer providing investment banking
related servicos.

Undet its membership agreement with FINRhand pursuant to Rule 15c3-3(k)(2)(i), the Company
does not execute or clear securities transactions for customers; Accordingly, the Company is
exempt from the regnirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining
to the possessionerdóntfof öf customer assetsand reserve requirements.

Summary of SignQicantAacounting Policies

The presentation of financial statements in conformity with accounting principles genérally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenueand expenses
during therepotting period. Actual results could differ from those estimates.

The Company has defmed cash equivalents ashighly liquid investments, with originai maturities of
less than three months, that are not held for sale in the ordinary course of business. Cash deposits
may be in excess of FDIC limits of $250,000,

Property and equipment are stated at cost. Repairs and maintenance to these assets are charged to

expenseas incurred; major improvementsenhancingthe function atid/or useful life are aapitalized.
Whenitems aresold or retired, therelated cost andaccumulateddepteuiationareremovedfrom the
accounts andanygains or lossesarising from suchtransactions are recognized.

The Company, with the consent of its Members,has elected to be a Delaware Limited Liability
Company. For tax purposes the Company is treated like a partnership, therefore in lieu of business

income taxes, the Members are taxed on the Company'staxable income. Accordingly, no provision
or liability for Federallncome Taxes is included in these financial statements-



RMK MARITIME CAPITAL, LLC

Notes to Financial Statements

December 31,2019

Note 1: Generaiand Summary of Significant Actounting Policies (Continued)

TheCompany hasadopted authoritative standards of accounting for and the disclosure of events that

occur after the balancesheet date but before the financial statements até issued or ate available to be
issued. These standards require the Company to recognize in the financial statements the effects of
atfrecognized sbsequent evenis that provided addinonalevidence about conditions that existed at the

dateof the balancesheet. For non-recognized subsequent events that must be disclosed to keep the
fmancialstaternentsfrarn beingmisleadingsthe Company is requited to disclosethe nature of the
eventas well as an estimate of its financial effect, or a statement that suchestimate cannot bemedes

In addition, the Oompany is required to disclose the date through which subsequent events have been

evaluated. TheCompany has evaluatedsubsequentevents through the issuance of their financial
statements(SeeNote 8).

New Accounting Stamlards Adopted

In February 2016, the FASB amended the Leases topic of the Accounting Standards Codification to
revise certain aspects of recognition, measurement, presentation, anddisclosure of leasing
transactions. Theamendments are effective for fiscal years beginning after December 15,2018. The
Company has implemented the new standard and has reflected the impact of it on its financial
position, results of operations, andcashfiovese

In July, 2018,the FASB issued updated guidance which allows an additional transition method to

adopt the new lease standard at the adoption date.rather than at the beginning of the earliest period
presented, andrecognize a cumulative-effect adjustment, if required, to the beginning balance of
retained earningsin the period of adoption (modified retrospective method). The Company has
elected this transition method on January 1,2019.

Note 2: Revenue from Contracts with Castomers

The Company adopted ASC 606, effective January 1,2018. using the modified retrospective method

by recognizing the cumulative effect of initially applying ASC 606 as an adjustment to the opening
balance o Fmembers' equity. The Company applied the practical expedient outlined under ASC 606-

10-65-lh' and did not restate contracts that were completed contracts as of January1,2018. There
were no uncompleted contracts and there was no cumulative effect to be recognizedfrom initially
applying ASC 606.

PerformanceObligations

Revenue from contracts with customers is recognized when, or as, the Company satisfies its

performance obligations by transferring promised goods or performing services to customers. A good
or seruce is transferred to or performed for a customer when, or as, the customer obtains control of

that good or service performed. A perfonnance obligation may be satisfied over time or at a point in
time. Rexenue from a perforrnance obligation satisfied at a point in time is recognized at the point in
time that 6e



RMK MAIUTIME CAPITAL, LLC
Notes to Financial statements

Iktember 31,2019

Company etermines reflects the considerationitavhich the Companyexpects to beentitled in
máhangefathose proniisedgoodsafgertises.

The Company recognizes its advisory feeswhen eamed,usually after completion of the assignment
or upon invoicing of non-refundable retainers or fee payments, in accordance with written terrns of
its engagement agreements.

Cost to Obtain

TheCompanytypicallyincurscostswhileprovidingadvisoryservicessuchastravelorothergéneral
costs.These costs are expensed as thay areincurred.

Investment BankingrM&A Advisory Feas

The Cornpanyprovides advisory services for issuers of securities. Revenue for advisoryservicesis
generally recognizedat the point in time that performance underthe arrangement is completed%the
ölosingdate of the transaction)or thercontractis dancelled. However,for certain contracts,revenue
is recognizedover tirne for advisory arrangements in which the performance obligations are
simultaneously provided by the Company and consumed by the customer. Retainers andother fees
received frorn customers prior to recognizing revenue are reflected ascontract1iabilities. At
December31s2019 there wereno suchliabilities.

Private Placements

Private placement services are performed pursuant to engagement letters that specify the services to
be provided, which typically involve the placement of securities, and fees to be paid. These
contracts result in a single performance obligation upon completion of the transaction process.
Success fees are contingent on the completion of contracts, generally the trade date, and are
calculated based on closing price,

Note 3: Income Taxes

As discussed in the Summary of Significant Accounting Policies(Note 1),all effects of the Company's
income or lossarepassedthrough to themembers.Therefore,no provision«liability for Federalor
state inconte taxesis included in these financial statements.

Note 4: Property and Equipment

Useful Life

Leasehold improvements $ 73,640 5

Frniture andfmtureg R080 3

47,720

ese:accumulateddepreciation s7218&y



RMK MARITIME CAPITAL, LLC

Notes to Financial Statements

December 31, 2019

Property and equipment are recorded net of acumulated depreciation and summarized by major
classification;as follows:

Property andequiprnett, net $ 15,532

Depreciatiomexpensefor the year endedDecember31,20$9 was $18;296

Note 5: Leases

The Company hasobligations under an operating leasewith initial non-cancelable terms in excess of

one year covering office facilities. This leaseis includedin right-of-use assetsandleaseliabilities on
the company's Statement of Financial Condition. The company's current lease expires in 2024 and
includes the option to renew or terminate. The company is not reasonably certain to renew or

terminate, thereforerenewal and termination options are not considered in the leaseterm or the right-
of-use assetandleaseliabilities balances.

Right-ofeso assetsand lease liabilities are recognized at the leasecommencement date basedon the
present alue of future payments over the lease term. The discount rate used to determine the

commencement date present value is the interest rate implicit in the lease, or when that is not readily

determin:ble, the company uses its incremental borrowing rate. The company estimates its
incremental borrowing rate of 5% over the remaining lease term of 4.5 years based on information

available at the lease commencement in determining the present value of future payments. Lease

expense for net present value of payments is recognized on a straight-line basis over the lease term.
Operating lease cost under the current lease was $61,040.$7.543 is due to a short-term rental that

expired during 2019.

Aggregate annual payments under this lease agreement at December 31, 2019 are approximately as
listed in the table bdow:

Year Ending December 31,

2020 $ 88,827

2021 91,492

202% 94,237

223 97,064

2024 8.331

$ ___379 951



RMK MARITIME CAPITAL, LLC

Notes to Financial statements

Decemberai 019

Note6: Guarantees

FASB ASC460, Guarantees, requires the Company to disclose information about its obligations under
certain guaranteearrangements. FASB ASC 460 defines guarantees as contracts and indemnification

agreements that contingently require a guarantor to make payments to the guaranteed party based on
changesin an underlying factor (such as an interest rate or foreign exchange rate, security or

commoday price, and index or the occurrence or nonoccurrence of a specified event) related to an

asset. liability or equity security of a guaranteed party. This guidance also defines guaranteesas

contracts that contingently require the guarantor to make payments to the guaranteed party based on
another entity's failure to perform under an agreement as well as indirect guarantees or indebtedness
of others.

The Company11asissuedno guarantees at December 31,2019 or duritig the year then endede

Note 7: Not CapitalRegnirements

The Company is subjeòt to the Securities and Exchange Commission Uniform Net Capital Rale
(SEC rule 15e34),, Whibh requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shalbnet exceed 15 to 1.Rule 15c3- 1

also provides that equity capital mag n be withdrawn or cash dividends paid if the resulting net

capital rerie would exceed 10 to 1.Net capital and aggregate indebtedness change day to day, but
on December 31, 2019, the Company had net capital of $77,597which was $72,597 in excess of its

required net capital of $5,000; and the Company's ratio of aggregate indebtedness ($11,716) to net
capital was 0-15 to 1, which is less than the 15to 1maximum allowed.

Note 8s Subseqent Evéats

The Coinpany hasevaluated events subsequentto the balance sheet datefor itemsrequiring recording

or disclosure in the financial statements. The evaluation was perfortned through February 26,2020,
the date the fmancial statements were available to be issued. Based upon this review, the Company
has determinedthat there were no events which took place that would have a material impact on its
financial statements.

Note9: Going Concern

The Company; for the year ended incurred a net loss and negative cash flows from operating
activities. Theseconditions raise substantial doubt about the entity continuing as a going concern
Managementdoesnot believe that theconditions prevent the Company fromlmeeting its business
obligati<;msand net capital requirements.This is because the Prineipal has the intent and the ability to
make contributions asneeded to the Company to cover any future losses to ensure that the Company
continues asa going concern.



Supplementary Information



RMK MARITIMEeAPITAL, LLC
SCHEDULE OF COMPUTATION OF NET CAPITAL
UNDER SEC RULE 15c3-1

FOR TIIE YEAR ENDED DECEMBER 31,2019

TWEnsetnberegnèr a a nege
Non-allowable assets,deductions and chargest

Fixed assets 45|532
Prepaid expensesand other assets 32,922

Total non-allowable assets,deductions and charges 48,454

Net capitä! $ 77,597

Computakion of basie net capital yequirements

Minimum net capital required (6 2/3% $ 781
ofaggregateindebtedness of $11af6)

Minimum dollar net capital requirement 5&00

fluimen capitairegidied QÒ

heess at capieal

Computation etaggrate indebtedness

Total aggregate iudentednessin the staternent i 11 716
offinancial condition

Percentage of aggregate indebtedness to net capital 15%

Ratio of aggregate indebtedness to net capital 015 to 1



RMK MARITEWE CAPITAL, LLC
SCHEDULE ØyRFEONCILIATION OF NET CAPITAL PER FOCUS REPRT
FOI0THE TEAR ENDED DECEMBER31,2019

Net capitaLasreportedin Company'sPartIIA unauditedFocusReport $ 77s597

Net sapitali per keport pursuant to Rule 17a - 5(d) $ 77;597

lmonelliationWRathecompany'stompatagogy

A reconeitiationanogeessarypursuantrosin 07a-5(d)(4)sideathereneisengeria14frereneet
between thecomputasionsaf aggregateindebtednessand net capital as computed aboveand the
computation by the Company included in FormX-17A-5 asof December 11,2019, filed on
January i 5, 22d



RMK MARITIME CAP1TAL, LLC

INFORMATION RELATING TO POSESSION OR CONTROL REQUIREMENTS
ÜNDERStC RULE15e3-3
FØRTHRYEAR ENDR&DECEMBERN an

The Cómpany is exempt from SECRule 1503-3 ander pamgraph (k)(2)(i) of that rule.



RMK MARITIME CAPITAL, LLC

COMPUTATION FOR DETERMINATION OF THREE$gl VE Mig%) $ÑI
UNDER SEC RULE 15c3-3

FOR TilE YEAR ENDED DECEMBER31,2019

The Companyis exempt from SEC Rule ISc3-3 under paragraph (k)(2)(i) of&at ruk



We have reviewedmanagements statements, includedin the accoråpanying Exemption Report
pursuant to SEA Rule 17a-5(d)(4), in which (¶ RMK Meritime Capital, LLC identifiedthe foffowing
provisionsof 17 CAR, §15c3-3(k)under which RMK MaritírneCapital, LLC claimeden exemptionfrom
17 C-F-R, §240-1903,3: (2)(i) (the "exemptionprovisions")and (2) RMK MaritimeCapital,LLC stated

tionprovisionsthroughout the mostrecent

ce

with the exemptionprovisionsand its statements.

Our reviewwas conducted in accordancewith the standards of the PublicCompanyAccounting
Oversight Board (UnitedStates) and, accordingly,included inquiriesgod other requiredproceduresto
obtain evidence aboutRMK MaritimeCapital, LLC's compliancewith the exemptionprovisions. A
review is substantia#ylessin scope thanan examination,the objective of whíchis the expressionof an
opinion on managements statements. Accordingly,we do not express such an opinion.

managementestateíngntsooferredto dbovefor thremto bp faldystated, in all materialrespects,based
onthe tanditions setforthin paragraph(kg2%i)of Rufe 15e&$ urdertheSpeuritiesExchangeAdtof1934.
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RMK Capital, LLC fae "Compay)is a rekistered nroker-dealet subject to Ruk 17a-5proscufgated
by t'se Se ir:ties and Excharge Coomission 0 7 CIA #240Ma-5 "Repor s i o i3: Made By

Ce:tain Erekersed Dealets"X This fixeraption Report s+aspreparedas required by J CJ.R
§340J7a-%dX14and(4). To fue bestofia knoidedge and helief,the Company statesthe
follovg:

qq%ggagemmespag#4Mgmaggiseñan&rame
3rMagmapaMás&M

tthe

p:dedof.iarasary L 2019-Decerriter 32,2019 vvithout exceptica

L Michac:sea,retear foraterojent, to ray bes kn<radedgeand belief, als Exerreden Report fs
true andscrrect.
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