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OATH OR AFFIRMATION

I w:}f moteel J Lueia . Ir. , swear (or affirm) that, to the best of

my k_nowle.dge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Lucia Seewritiee LLC , as

of 0&{_&1/)’! ber 3/ ,20 /7 9 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

A [A

JENNIFER FRANKLIN
Notary Public - California

z

San Diego County £ Signqture
S m 4 Commission # 2270026 :
My Comm. Expires Dec 6, 2022 C E(Q
m b
' ) .

@ary Public

This repoft ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition,

[\] (c) Statement of Income (Loss) or, if there is other compréhensive income in the period(s) presented, a Statement’
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X). .
% (d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
:l (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital. '
g‘ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. '
B‘ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
[] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of Lucia Securities, LLC
San Diego, California

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Lucia Securities, LLC as of
December 31, 2019, the related statements of operations, changes in member’s equity, and cash flows for the
year then ended, and the related notes (collectively referred to as the financial statements). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Lucia Securities, LLC as of
December 31, 2019, and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Lucia Securities, LLC’s management. Our responsibility is to
express an opinion on Lucia Securities, LLC’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to Lucia Securities, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the

PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.



Report of Independent Registered Public Accounting Firm (Continued)

Auditor’'s Report on Supplemental Information

The Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission and the
Computation for Determination of Reserve Requirements and Information Relating to the Possession and
Control Requirements Under SEC Rule 15¢3-3 (Exemption) have been subjected to audit procedures performed
in conjunction with the audit of Lucia Securities, LLC's financial statements. The supplemental information is the
responsibility of Lucia Securities, LLC’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5.
In our opinion, the Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission
and the Computation for Determination of Reserve Requirements and Information Relating to the Possession
and Control Requirements Under SEC Rule 15c3-3 (Exemption) are fairly stated, in all material respects, in
relation to the financial statements as a whole.

Lorinie, Defgren, VHorin # Z,?Laby,wf”
We have served as Lucia Securities, LLC’s auditor since 2011.

La Jolia, California
February 27, 2020



LUCIA SECURITIES, LLC

Statement of Financial Condition
As of December 31, 2019

ASSETS
Cash , $ 724,734
Deposit with clearing broker 100,000
Commissions receivable 187,177
Due from related party 305,416
Other assets 122,697
Total assets $ 1,440,024
LIABILITIES AND MEMBER'S EQUITY
Liabilities:
Accounts payable and accrued expenses $ 92,860
Due to related party 1,228
Total liabilities 94,088
Member's equity 1,345,936
Total liabilities and member's equity o $ 1,440,024

See accompanying notes to financial statements
and independent registered public accounting firm’s report.
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LUCIA SECURITIES, LLC

Statement of Operations
For the Year Ended December 31, 2019

Income:

Commissions : $ 6,341,831
Other income 1,597,706
Total income 7,939,537

Expenses:
Management fees 2,580,618
758,563

Commission expense

Payroll and related expenses 1,362,123
Client account fees 593,014
727,394

Technology and support expense
Rent and office occupancy expenses 219,535

Professional fees 105,045
License and insurance expenses 184,842
Marketing and advertising expenses 51,411
Travel and entertainment expenses 44,180
Other operating expenses 108,335
" Total expenses ‘ _ 6,735,059

Net income $ 1,204,478

See accompanying notes to financial statements
and independent registered public accounting firm'’s report.
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LUCIA SECURITIES, LLC

Statement of Changes in Member’'s Equity
For the Year Ended December 31, 2019

Member's equity, beginning of year

Net income
Distributions to member

Member's equity, end of year

See accompanying notes to financial statements
and independent registered public accounting firm’s report.
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$ 2,566,458
1,204,478
(2,425,000)

$ 1,345,936




LUCIA SECURITIES, LLC

Statement of Cash Flows
For the Year Ended December 31, 2019

Cash flows from operating activities:

Net income $ 1,204,478
Adjustments to reconcile net income to net cash
provided by operating activities:
Changes in operating assets and liabilities:

Commissions receivable 70,931

Due from related parties 1,063,489

Other assets 3,105
Accounts payable and accrued expenses (25,469)

Due to related parties 1,228

Net cash provided by operating activities 2,317,762
Cash flows used in financing activities - Distributions to member (2,425,000)
Net decrease in cash (107,238)

Cash, beginning of year 831,972
Cash, end of year $ 724,734

See accompanying notes to financial statements
and independent registered public accounting firm’s report.
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LUCIA SECURITIES, LLC

Notes to Financial Statements
December 31, 2019

NOTE 1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations

Lucia Securities, LLC (the "Company") is organized under the laws of the state of Delaware pursuant to
the Delaware Limited Liability Company Act. The Company is a registered broker-dealer with the
Securities and Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory
Authority ("FINRA"), an entity created through the consolidation of the National Association of Securities
Dealers ("NASD") and the Securities Investor Protection Corporation (“SIPC").

The Company is an LLC wholly owned by Lucia Capital Group, LLC. Due to the nature of an LLC, its
member has limited liability.

The Company is exempt from SEC Rule 15¢3-3(k)(2)(ii) of the Customer Protection Rule. In connection
with its activities as a broker/dealer, the Company is an introducing firm and does not hold customer
funds or securities.

Basis of Accounting

The financial statements of the Company have been prepared in conformity with accounting principles
generally accepted in the United States of America ("US GAAP”) and in the format prescribed by
Rule 17a-5 under the Securities Exchange Act of 1934 for broker/dealers in securities.

Commissions Receivable

Commissions receivable are due from the Company’s clearing broker and other financial service
companies. The Company had receivables related to revenue from contracts with customers of $187,177
and $258,108 as of December 31, 2019 and 2018, respectively. Management has determined that no
allowance for doubtful commissions receivable is necessary at December 31, 2019.

Income Recognition

Commission income results from marketing services performed by registered representatives of the
Company on behalf of non-affiliated financial services companies. Because the nature of the marketing is
to mass audiences, the Company is not able to reasonably estimate the timing or amount of the income.
Therefore, these marketing services are recognized as income upon notification of such by the non-

affiliated broker/dealer.

Commission income is also earned for marketing services performed for financial services companies
whereby the Company acts as the introducing broker/dealer. The Company is not able to reasonably
estimate the timing or amount of this income. As such, these marketing services are recognized as
income upon notification by the financial services companies.

Other income includes dealer reallowance fees, brokerage ticket charges, alternative purchase fees,
underwriting, referral fees, and interest and inactivity fees. The Company is not able to reasonably
estimate these fees and as such, these services are recognized as income upon notification by the non-
affiliated financial services companies and the clearing broker. Other income also includes distribution
reallowances, event sponsorships, fees billed to independent advisors and related parties (Note 2). The



LUCIA SECURITIES, LLC

Notes to Financial Statements
December 31, 2019

NOTE1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Company is able to reasonably estimate these fees and as such, income from these services is recognized
" in the period in which the services are performed.

The timing of the Company’s revenue recognition may differ from the timing of payment by its
customers. The Company records a receivable when revenue is recognized prior to payment and the
Company has an unconditional right to payment. Alternatively, when payment precedes the provision of
the related services, the Company records deferred revenue until the performance obligations are

satisfied.

Income Taxes

The Company is not subject to federal or state income taxes and, accordingly, no provision for income
taxes has been made in the accompanying financial statements. The member is required to report any
gains, losses, credits or deductions on its individual tax returns. Generally, the Company is subject to
income tax examinations by major taxing authorities during the four year period prior to the period
covered by these financial statements. If such examination results in a change in the Company’s income
tax status, a provision for income taxes may need to be recorded. The Company’s management believes

that the Company has taken no significant uncertain tax positions. :

Deferred Income

The Company enters into agreements with financial services companies for which the Company is a
broker of their products and occasionally receives an advance. Such advances are recorded as deferred
income to be earned or repaid based on specific criteria. There was no deferred revenue as of December
31, 2019 and $2,000 in deferred income as of December 31, 2018, which was included in accounts

payable and accrued expenses.

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect the amounts and disclosures in the financial statements. Actual

results could differ from those estimates.

Adoption of ASC 606, Revenue from Contracts with Customers

In May 2014, the Financial Accounting Standards Board (“FASB") issued guidance codified in Accounting
Standards Codification ("ASC") 606, "Revenue Recognition - Revenue from Contracts with Customers,"
which amends the guidance in ASC 605, "Revenue Recognition." The core principle of the standard is to
recognize revenue when promised goods or services are transferred to customers in an amount that
reflects the consideration expected to be received for those goods or services. The standard also calls for
additional disclosures around the nature, amount, timing and uncertainty of revenue and cash flows
arising from contracts with customers. The Company adopted this standard effective January 1, 2019
using the modified retrospective approach. The adoption of this guidance did not have a material impact

on the Company’s financial statements.



LUCIA SECURITIES, LLC

Notes to Financial Statements
December 31, 2019

NOTE 1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued) '

Recent Accounting Pronouncements

In February 2016, the FASB issued guidance codified in ASC 842, Leases, which amends the guidance in
ASC 840, Leases. The core principle of the standard is to provide enhanced transparency and
comparability by requiring lessees to record right-of-use assets and corresponding lease liabilities on the
balance sheet for most leases. Expenses associated with leases will continue to be recognized in a
manner similar to current accounting guidance. The Company is required to adopt this standard effective
January 1, 2021, with early adoption permitted. The Company is currently evaluating the impact of the
new accounting pronouncement, including the enhanced disclosure requirements.

Subsequent Events

Management of the Company has evaluated all subsequent transactions through the date of the
independent registered public accounting firm’s report, which is the date the financial statements were
available to be issued, and has determined that there are no subsequent events that require recognition
or disclosure.

NOTE 2. RELATED-PARTY TRANSACTIONS

Effective August 1, 2019, the Company signed a new expense sharing agreement with Lucia Management
company, LLC ("LMC") that replaced the expense sharing agreement signed in January 2017. As a result,
the Company changed the expense allocation method beginning in August 2019.

Pursuant to the prior expense sharing agreement with LMC, the Company is billed personnel related
expenses of the operations team and allocated certain general overhead expenses that LMC pays on
behalf of the Company. LMC and the Company have common ownership and share office space and
other overhead expenses. As such, LMC allocates rent based upon the percentage of total square
footage occupied by the operations team divided by the total occupied square footage. Office equipment,
depreciation, and other shared expenses are allocated based upon the number of personnel on the
operations team divided by the total personnel employed by LMC. Also, in accordance with the prior
expense sharing agreement, the Company was allocated an amount equal to 90% of the commission
revenue generated by advisors employed by LMC and was assessed a fixed monthly amount to cover
overhead expenses related to LCG. This amount was paid monthly to LMC who in turn paid it to LCG.
During 2019, the management fee totaled $2,580,618.

According to the. new expense sharing agreement, LMC continues to allocate expenses of the operations
team using the prior expense allocation method. In addition, the Company is allocated expenses that are
not directly attributable to the Company but support financial advisors and their assistants (“Sales”) and
administration and executive management (“Shared Services”) employed by LMC. Allocation of the Sales
expenses is either based upon proportionate net revenue of the Company and Lucia Wealth Services, LLC
("LWS™), affiliated RIA, or based upon the total number of Sales employees (or occupied square feet)
divided by the total number of Sales and Shared Services employees (or occupied total square feet) and
then split between the Company and LWS based on the net revenue. Allocation of the Shared Services
expenses is either based upon time spent servicing the Company or based upon the percentage of total
square feet occupied by Shared Services divided by total square feet and allocated based on time spent
by Shared Services servicing the Company.



LUCIA SECURITIES, LLC

Notes to Financial Statements
December 31, 2019

NOTE 2. RELATED-PARTY TRANSACTIONS (Continued)

During 2019, the Company incurred $1,349,790 in expenses related to compensation and benefits,
$203,931 in expenses related to occupancy, $14,912 in expenses related to office equipment, $42,425
related to professional fees, $28,444 related to technology, $21,176 related to licensing and insurance,
$37,064 related to travel & entertainment, $16,059 related to depreciation, and $2,921 in other

expenses.

Prior to 2019, the Company has remitted amounts in excess of the expenses due under the agreement,
resulting in a receivable due from LMC in the amount of $305,416 (remaining amount as of December 31,
2019). This agreement can be terminated by either party at any time.

The Company also has an arrangement with LMC to collect fees from LMC for technology platform fees
(cancelled in August 2019 as a part of the new expense shared agreement) and professional liability
insurance (still in place). During 2019, the Company recorded income of $434,013 of technology platform
fees and $153,880 of professional liability insurance. There is a similar arrangement with Pinhook Capital,
LLC (“Pinhook”).. During 2019, the Company invoiced Pinhook $17,870 for technology platform fees,

which is recorded in other income.

The Company has an arrangement with LWS to pass along the Registered Investment Advisor’s portion of
the managed account fees billed via their clearing broker to LWS. As of December- 31, 2019, the

Company has a payable due to LWS in the amount of $1,228.

The Company has an agreement with another related party, RIL Licensing Company, LLC (“RIL
Licensing”). According to the agreement, RIL Licensing provides access to and use of the intellectual
property of “The Bucket Strategy Advisor Network ®". Subject to the terms of this agreement, the
Company pays licensing fees to RIL Licensing. The Company recorded $180,000 of licensing fees during
the year ended December 31, 2019, which is included in technology and support expense.

NOTE 3. NET CAPITAL REQUIREMENTS

The Company is- subject to SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital, and maintenance of the ratio of aggregate indebtedness to net
capital, both as defined, not to exceed 15 to 1, and compliance with restrictions on withdrawal of .equity
capital. At December 31, 2019, the Company had net capital of $905,850, which was $855,850 in excess
of its required minimum net capital. The Company's ratio of aggregate indebtedness to net capltal was

010t01

NOTE 4. CONCENTRATION OF CREDIT RISK

The Company maintains all cash in bank accounts, which at times may exceed federally insured limits.
The Company has not experienced a loss in such accounts and believes it is not exposed to any
significant credit risk with respect to cash.

10



LUCIA SECURITIES, LLC
Notes tb Financial Statements
December 31, 2019

NOTE 5. CLEARING AGREEMENT

The Company has a clearing agreement whereby the clearing broker provides certain services to the
Company'’s clients. The agreement is automatically renewed for successive renewal terms equal to twelve

months unless terminated by either party.

The Company is required to have a $100,000 deposit with the clearing broker. The deposit was made in
June 2011, when the agreement was initially executed.

NOTE 6. LITIGATION

The Company is currently involved in two legal proceedings arising in the ordinary course of business.
The Company intends to vigorously defend the matters. The ultimate outcome of these matters cannot
be currently determined and no provision has been made in the financial statements for any liability that

may result.

11
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LUCIA SECURITIES, LLC

Computation of Net Capital Under Rule 15¢3-1 of the Securities
and Exchange Commission
As of December 31, 2019

Net capital
Member's equity $ 1,345,936
Less: Total non-allowable assets 440,086
Net capital $ 905,850
Computation of basic net capital requirement
1. Minimum dollar net capital $ 50,000
Aggregate indebtedness $ 94,088
2. Minimum net capital, aggregate indebtedness standard $ 6,273
Capital required (larger of 1 or 2) $ 50,000
Excess net capital $ 855,850
Net capital less greater of: 10% aggregate indebtedness or 120% minimum net capital $ 845,850
Ratio: Aggregate indebtedness to net capital 10.39%
Reconciliation with Company's computation (included in Part II of
Form X-17A-5)
Net capital, as reported in Company's Part II (unaudited) FOCUS report $ 905,850
Rounding -
Net capital - per above $ 905,850
Total aggregate indebtedness, as reported in Company's Part II (unaudited)
FOCUS report $ 94,087
Rounding 1
Aggregate indebtedness - per above $ 94,088

See accompanying independent registered public accounting firm’s report.
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LUCIA SECURITIES, LLC

Computation for Determination of Reserve Requirements and Information

Relating to the Possession and Control Requirements Under Rule 15c¢3-3
(Exemption)

For the Year Ended December 31, 2019

Lucia Securities, LLC operates pursuant to the paragraph (k)(2)(ii) exemption provision of the Securities
and Exchange Commission Rule 15¢3-3, of the customer protection rules, and does not hold customer
funds or securities. Therefore, there are no reserve requirements and no possession and control

requirements.

See accompanying independent registered public accounting firm's report.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
EXEMPTION REPORT REQUIRED BY SEC RULE 15¢3-3

To the Member of Lucia Securities, LLC
San Diego, California

We have reviewed management's statements, inciuded in the accompanying Exemption Report, in which
(1) Lucia Securities, LLC (the “Company”) identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which the Company claimed an exemption from 17 C.F.R. §240:15c3-3: (2)(ii) (exemption
provisions), and (2) the Company stated that the Company met the identified exemption provision
throughout the most recent fiscal year without exception. The Company’s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

L«w, o?%?@u/ A orin ¥ ZM‘M
La Jolla, California
February 27, 2020



LUCIA

SECURITIES

Lucia Securities LLC’s Exemption Report

Lucia Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:
The Company claimed an exemption from 17 C.F.R. §240.15¢3-3 under the following provisions

of 17°C.F.R. §240.15¢3-3 (k)(2)(ii). The Company had no obligations under 17 C.F.R. §240.15¢3-
3 throughout the most recent fiscal year without exception.

Signature: ///QV_‘

Name & Tit@cia, Jr., CEO
P
Signature: . /é{/ / /’/(%L ”

Name & Title: Margarita Tune, FinOp

Sig,néture: : %&9\*

Name & Title: Vikforia Palel;mo, Chief Compliance Officer

02/27/2020
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member of Lucia Securities, LLC
San Diego, California

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of
1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by Lucia Securities, LLC (the “Company”) and the SIPC, solely to
assist you and SIPC in evaluating the Company's compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2019. The
Company’s management is responsible for its Form SIPC-7 and for its compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part
Il for the year ended December 31, 2019, with the Total Revenue amount reported in Form
SIPC-7 for the year ended December 31, 2019, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current -assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.



Report on Applying Agreed-Upon Procedures (Continued)

We were not engaged to and did not conduct an examination or review, the objective of which would be
the expression of an opinion or conclusion, respectively, on the Company’s compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

p%pww'wo, Q‘W/ M prir ¢ ZM:M
La Jolla, California
February 27, 2020



LUCIA SECURITIES, LLC

Schedule of Assessment and Payments (Form SIPC-7)
to the Securities Investor Protection Corporation
For the Year Ended December 31, 2019

Amount
Total assessment $ 6,918
SIPC-6 general assessment
Payment made on July 30, 2019 3,818
SIPC-7 general assessment
Payment made on February 10, 2020 3,100

Total assessment balance
(overpayment carried forward) $ -

See report of independent registered public accounting firm on applying agreed-upon procedures.
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LUCIA

SECURITIES

February 27, 2020 SEC Mail Processing

MAKR D2 2020
U.S. Securities and Exchange Commission
Office of Filings and Information Services ' WaShEﬂgtOn, D¢
Branch of Registrations and Examinations
Mail Stop 8031
100 F Street, NE
Washington, DC 20549

RE: Lucia Securities (CRE # 37179) — Audited Financial Statements SEC File #8-47643
To Whom It May Concern,
We are pleased to attach the December 31, 2019 audited financial statements for Lucia Securities, LLC.

Feel free to contact me with any questions you may have concerning the financial statements.

ncerely,

A <
L m\——ﬁ

Viktoria Palermo
Chief Compliance Officer
Lucia Securities, LLC

Lucia Securities, LLC « Member FINRA/SIPC

13520 Evening Creek Drive North #300
San Diego, CA 92128



SECURITIES INVESTOR PROTECTION CORPORATION

7 P.0. Box 92185 Washington, D.C. 200802185 -
SIPG-7 202-371-8300 SIPC-7
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18)

: For the fiscal year ended 12/31/2019
SE@aMIW@ng‘rﬁg your Working Copy before completing this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address; Des 8 g Authomy, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requxrementt%gfigz @m

Note: If any of the information shown on the

| Washingi:on! ; il | i -mai
213 ’ 0 Q;C mailing label requires correction, please e-mail

rrecti for ipc.or
47643 FNRA DEC any corrections to form@sipc.org and so

LUCIA SECURITIES LLG' indicate on the form filed.

13520 EVENING CREEK DR N STE 300

SAN DIEGO, CA 92128-8105 Name and telephone number of person to

contact respecting this form.
l ‘ ! Nanri+a Tune 858-126-1(55
2. A. General Assessment (item 2e from page 2) $ 6: 9.8
B. Less payment made with SIPC-6 filed (exclude interest) { 3. 818
7/30/2019
Date Paid

C. Less prior overpayment applied (
D. Assessment balance due or (overpayment) 3, (00
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum
F. Total assessment balarce and interest due (or averpayment carried forward) $ 3, (99

G. PAYMENT: Y the box _,
Check mailed to P.O. Box 0 Funds Wired Q ACH & (0
Total (must be same as F above) $ 3100

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby ; v C
that all information contained herein is true, correct Z.MC//O(/ f'gzcalmj/'cs; L"L —
and complete. / Zo orpora:?ﬁ arinership or other organizalion)
- ———TRuthorized Signalure)
Dated the_7___day of_February 2020 CEo
{Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

o5 Dates:

= Postmarked Received Reviewed

el

E Calculations e Documentation Forward Copy
o=

es Exceptions:

a-

en: Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and ending 12/31/2019

ltem No, Eliminate cents

2a. Total revenue (FOCUS Line 12/Parl IIA Line 9, Code 4030) $ 7,93%9 537

2b. Additions:
{1) Total revenues from the securities business of subsidiaries (excepl foreign subsidiaries) and
predecessars not included above.

{2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining nel
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment -
advisory services rendered to registered investment companies of insurance company separate 2 150106
accounts, and from transactions in security futures products. ‘ ’

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 577 268
securities transactions. /

{4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in {i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper thal mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(8)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but nol in excess
of total interest and dividend income, $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or {ii)

Total deductions 3327 374

2d. SIPC Net Operating Revenues $ 4,612,663

2e. General Assessment @ .0015 $ 6 918

{to page 1, line 2.A.)



SECURITIES INVESTOR PROTECTION CORPORATION

- P.0. Box 92185 Washington, D.C. 20090-2185 -
SIPC 7 : 20243719-8300 SIPC 7
(36-REV 12/18)} General Assessment Reconciliation (36-REV 12/18)

EC Mail P!'ch?ﬁ?f%‘c‘;\i%ar ended 12/31/2019

{Read carefully the instructions in your Working Copy before completling this Form)

‘ TO BE mgmm&(jswc MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit require of SEC a- S
Washindtol; bC o
; [ Note: If any of the informalion shown on the
mailing label requires correction, please e-mail

:‘;;1:3 FlNzgi‘ - MIXED AADC 220 any corrections to form@sipc.org and so
LUCIA SECURITIES LLG indicate on the form filed.
Lﬁh?é%{"&&“&iﬁ&“s““ Name and tetep'hone‘number of person to
contact respecting this form.
l | Ntu’qari{m"( Tune 858-126-155
2. A. General Assessment (item 2e from page 2) s 6 9(8
B. Less payment made with SIPC-6 filed (exclude interest) (3 818 )
7/30/2019
Date Paid
C. Less prior overpayment applied ( )
D. Assessment balance due or (overpayment) E) (00
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) $ 3,100

G. PAYMENT: V the box )
Check mailed to P.O. Box (1 Funds Wired O ACH & [0
Total (must be same as F above) $ 3100

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number}:

The SIPC member submitting this form and the

person by whom it is executed represent thereby . e C

that all information contained herein is true, correct Z_M('//O(/ 'ggc“"’z"lesf; Z‘mL —

and compiete. ;( amg o orporalwnjn;ﬁaers ip or ather organizalien)
. ~——TAuthorized Signature)

Dated the__7__day of_February 2020 . Ceo

{Titke)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&5 Dates:

= Postmarked Received Reviewed

(¥ 9]

E Calculations . Documentation _________ Forward Copy
==

e> Exceptions:

o

en» Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and ending 12/31/2019

Eliminate cents

Iltem No.
2a. Tofal revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) 57,939,537

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors nol included above,

{2) Net toss from principal {ransactions in securities in trading accounts,

{3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducied in determining item 2a.

(5) Net foss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducled in determining net

profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company of unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment .
advisory services.rendered to registered investment companies or insurance company separate 2, 75‘0} 106

accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 5—77/ 268

securities transactions,

(4) Reimbursementis for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certiticates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and tegal fees incurred in connection with other revenue

related to the securities business (revenue detined by Section 16(8)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instryction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) bul not in excess

of total interest and dividend income. $
(ii) 40% of margin interest earned on customers securities
accounts {40% of FOCUS line 5, Code 3960). $
Enter the greater of line (i) or (ii)
Tota! deductions 3,327 374
2d. SIPC Net' Opérating Revenues : $ l/, 6/2, (63
2¢. General Assessment @ .0015 | $ Cl 918

(to page 1, line 2.A.)



