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OATH OR AFFIRMATION

I, Lonnie Odom, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement and

supporting schedules pertaining to the firm of Stinson Securities, LLC, as of December 31, 2019, are true and correct. I
further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary
interest in anyaccount classified solely as that of a customer, except as follows:

NONE

A.-46.y µwhik,u.uthm Ähcarcampissag,tins ©Ñtlihetaverifies oitlythe
identity of the individuel who signed medecoment to wNich this certificate

stat o I ruthmsa, ,or vendityofthet document. Sig ture

Subscribed and swornto (oraffirmed)beforemeon this day

of , by

, proved to me on the basis
of satisfactory ev dence be the persN who appeared before me.

Signature (seen

San FrancscoCounty Ú
Notary Public Commission# 2218664

My Comm, Expires Nov 13, 2021
a i mi

This report** contains (check all applicable boxes):

0 (a) Facing page
0 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).

0 (d) Statement of Cash Flows.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's

Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.

O (h) Computation for Determination of ReserveRequirements Pursuant to Rule
15c3-3.

0 (i) Information Relating to the Possessionor control Requirements Under Rule
15c3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net
Capital Under Rule 15c3-1 and the Computation for Determination of the Reserve
Requirement Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation.

2 (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have

existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.I 7a-5(e)(3)
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- - DAVE BANERJEE, CPA
' AnAccountancy Corporation- MemberAICPA and PCAOB

O eg a 21560Burbank Blvd., suite 150,WoodlandHills, CA 91367e (818)657-0288e FAX (818)657-02990 (818)312-3283

Report of Independent Registered Public Accounting Firm

To the membersof StinsonSecurities,LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Stinson Securities, LLC (the
"Company") as of December 31,2019, the related statement of income,changes in member's equity and
cash flows, for the year then ended, and the related notes (collectively referred to as the "financial
statements").In our opinion, the financial statements present fairly, in all material respects,the financial
positionof the Companyas of December 31,2019, and the results of its operations and its cashflows for
the year then ended,in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion
These financial statements are the responsibility of Stinson Securities, LLC management. Our
responsibility is to express anopinion on the Company'sfinancial statements basedon our audit.Wearea
public accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") andare required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commissionandthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standardsrequire that we
planandperform the audit to obtain reasonable assuranceabout whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assessthe risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks.Such procedures included examining,on a test basis,
evidence regarding the amounts and disclosures in the financial statements.Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements.We believe that our audit provides a
reasonable basisfor our opinion.

Supplemental Information
The information contained in ScheduleI, II, and III ("Supplemental Information") hasbeen subjectedto
audit proceduresperformed in conjunction with the audit of the Company's financial statements.The
Supplemental Information is the responsibility of the Company's management. Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the Supplemental Information. In forming our
opinion on the Supplemental Information, we evaluated whether the Supplemental Information, including
its form andcontent is presented in conformity with 17C.F.R.§240.17a-5. In our opinion, SchedulesI,
II, and III are fairly stated,in all material respects,in relation to the financial statements taken asa whole.

DaveBanerjeeCPA,anAce y Corporation
We haveservedasthe Company's auditor since2018
WoodlandHills, California
February26,2020
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StinsOn Securities,LLC

STINSON SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

December 31,2019

ASSETS

Cash $ 272,867

Prepaid and other assets 12,775

Total assets $ 285,642

LIABILITIES AND MEMBER'S CAPITAL

Liabilities:

Accounts payable and accrued liabilities $ 42,706
Income taxes payable 3,060
Lines of credit payable 24,448

Total liabilities 70,214

Member's Equity 215,428

Total liabilities and member's equity $ 285,642

Theaçampanyingnotesarean integra/partofthesefinaurial statements
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Stinson Securities,LLC

STINSON SECURITIES, LLC

STATEMENT OF INCOME

for the year ended December 31,2019

Revenue

Underwriting Fees $ 966,975
Interest and other income 7,451
Total Revenue 974,426

Expenses

Commissions $ 481,338

Information Service Fees 25,680

Professional fees 20,463
Underwriting expenses 14,713
Communication and data processing 10,164
Interest expense 9,372
Clearing fees 34,996
Occupancy expense 39,005
Travel and entertainment 34,712

Operating expenses 101,906

Total Expenses 772,349

Net Income $ 202,077

Theat ompanyingnotesarean integra/pad ofthesefinancial statements
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Stinson Securities, LLC

STINSON.SECURITIES, LLC

. STATEMENT OF CHANQBS IN MEMBER'S EQUITY

for the year ended Deceinber 31,2019

Preferred

Common Preferred Stock, Retained

Stock Stock Class C Eamings Total

Balance,December 31,2018 $1 $155,000 $159,000 $(234,237) $79,764

Capital Contributions 90,000 90,000

Capital Distributions (156,413) (156,413)

Net Income 202,077 202,077

Balance,December 31,2019 $1 $155,000 $159,000 $ (98,573) $215,428

Theanempagingnotesan an integra/part oftherefinancialstatements
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Stinson Securities,LLC

STINSON SECURITIES, LLC

STATEMENT OF CASH ÉLOWS

for the yeai• endedDecember 31,2019

Cashflows from operating activities:

Net income $ 202,077

Change in operating assets and liabilities:

Prepaidand other assets (10,581)

Accounts payable and accrued liabilities (1,484)
Taxes payable 1,755
Line of credit payable 400

Net cashprovided by operating activities 192,167

Cash flows from financing activities:
Contributions 90,000
Distributions (156,413)

Net cash used in financing activities (66,413)

Net increase in cash 125,754

Cash,beginning of year 147,113

Cash,end of year $ 272,867

Supplernental information:

LLC feespaid $ 3,600

The aaompanying notesan an in!'Am/port ofthesefinancial statements
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Stinson Securities, LLC

Notes to the Financial Statements

December 31,2019

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed Stinson Securities, LLC (the Company) and the methods of applying those
principles which materially affect the determination of financial position,results of operation andcashflows
aresummarized below:

Organization

The Company) was formed as a California Limited Liability Company in July 19, 2001. The National

Associationof SecuritiesDealers,Inc.(NASD)approvedtheCompany'sapplicationto providebroker-dealer
services for the saleof corporate equity anddebt securities,U.S.government andmunicipal securities,mutual
funds andvariable life insurance products.The Company has adopted a calendar year.

Description of Business

The Company,located in SanFrancisco,CA is a broker-dealer insecurities registered with the Securities and
Exchanges Commission("SEC")and is a member of FINRA. The Company operates under SECRule 15c3-
3(k)(ii), which provides "All customers transactions are cleared through another broker-dealer on a fully
disclosed basis." The Company participates in municipal and corporate debt securities underwriting, and
brokers U.S.government municipal and corporate debt securities, and the sale of private placements of
securities.

Basisof Accounting

The financial statements of the Corporation have been prepared on the accrual basis of accounting and
accordinglyreflect all significant receivables,payables,and other liabilities.

In May 2014, the Financial Accounting Standards Board ("FASB")issued Accounting Standards Update
"(ASU")2014-09, Revenue from Contracts with Customers: Topic 606, to supersedenearly all existing
revenue recognition guidance under GAAP. In August 2015, the FASB issued ASU 2015-14, Revenue
from Contracts with Customers: Deferral of the Effective Date,which deferred the effective date for
implementation of ASU 2014-09 by one year and is now effective for annual reporting periods beginning
after December 15,2017,with early adoption permitted but not earlier than the original effective date.
ASU 2014-09 also requiresnew qualitative andquantitative disclosures,including disaggregation of
revenuesanddescriptionsof performanceobligations. Thenew standardis in effect for fiscalyears
beginning July 1,2018, and interim periods therein, usingthe modified retrospective method. The
Company hasperformed anassessmentof its revenue contracts aswell asworked with industry participants
on matters of interpretation andapplicationandhasnot identified anymaterial changesto the timing or
amount of its revenue recognition under ASU 2014-09. The Company's accounting policies did not
change materially as a result of applying the principles of revenue recognition from ASU-2014-09 and are
largely consistent with existing guidance and current practices applied by the Company.
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Stinson Securities, LLC

CashandCashEquivalents

The Company considers as cash all short-term investments with an original maturity of three months or less
to becashequivalents.

Accounts Receivable - Recognition of BadDebt

The Company considers accounts receivable to be fidly collectible; accordingly, no allowance for doubtful
accounts is required. If amounts become uncollectible, they will be charged to operations when that
determination is made.

Revenue Recognition

A. Significant accounting policy

Revenueismeasuredbasedona considerationspecified ina contractwith a customerandexcludesany sales
incentives andamounts collected on behalf of third parties.The Company recognizes revenue when it satisfies
a performance obligation by transferring control over a product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both imposed on and
concurrent with a specified revenue- producing transaction, that are collected by the Company from a
customer, are excluded from revenue.

B. Nature of services

The Company applied Topic 606 under the cumulative effect method - i.e.by recognizing the cumulative
effect if initially applying Topic 606 as an adjustment to the opening balance of equity at January 1,2018.
There were no adjustments necessary.

Revenue from contracts equal to twelve months or less induration isrecognized upon termination, completion
andacceptance by the customer and when the collectability of the related receivable is reasonably assured.

The Company underwrites municipal bondofferings by contracting to purchase andthen sell offerings on a
best effort basis. Commission revenues are recorded by the Company on the trade date reported by the
clearing broker with whom it does business. The difference between the price paid and the issue price, the
gross underwriting spread,is recognized as underwriting income on the trade date of the sale.

Concentration of Credit Risk

Financial instruments that potentially subjectthe Companyto concentrations of credit risk consist primarily
of cashandcash equivalents.All of the Company'scashandcashequivalents are held at high credit quality
financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial
statements at an amount that approximates fair value and include cashand cash equivalents. Fair values are
based on quoted market pricesandassumptions concerningthe amount andtiming of estimated future cash
flows and assumed discount rates reflecting varying degrees of perceived risk.
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Stinson Securities, LLC

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive Income,
establishes requirements for disclosure of comprehensive income that includes certain items previously not
included in the statement of income, including unrealized gains and losses on available-for-sales securities
and foreign currencytranslation adjustment among others. During the year ended December 31,2019, the
Companydid not haveany components of comprehensive income to report.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
IJnited States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities anddisclosure of contingent assetsand liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Income Taxes

Forfederal income tax purposes,StinsonSecurities,LLC, a limited liability company haselected to betaxed
as partnership. Federal and state income tax statutes require that the income or loss of the LLC be
included in the tax returns of the individual members.Management believes there are no uncertain
tax positions. Under Tax Regulation (IRC 6501 (a) and section 301.6501 (a) - 1(a), the IRS is
required to assesstax within 3 years after the tax return is filed with IRS.

Concentrations

The Company hasrevenue concentrations; the company specializes in sales of municipal and corporate debt
securities underwriting, U.S.government municipal andcorporate debt securities.

Subsequent Event

The Company has evaluated events subsequent to the balance sheetdate for items requiring recording or
disclosurein the financial statements. The evaluation was performed through February 26,2020which is the
date the financial statement were available to be issued.Based uponthis review, the Company hasdetermined
that there were no events which took place that would have a material impacton its financial statements.

NOTE B - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange Act of 1934, the
Companyis required to maintain a minimum net capital, as defined under such provisions.Net capital and
the ælated net capital ratio may fluctuate on a daily basis.The Company's ratio of aggregate indebtedness to
net capital was 35.to 1.

From January 1,2019 through April 9, 2019 and from August 15,2019 through August 28, 2019 and
subsequently from September 12,2019 through September 25, 2019, the Company did not maintain
sufficient regulatory net capital under SEA Rule 15c3-1(a) of $100,000to qualify as an underwriter.On
January l, 2019 the Company maintained net capital of $77,570which was $22,430 below its minimum
requirement of $100,000.On August 15,2019, the Company hadnet capital of $99,684 which was $316

8



Stinson Securities, LLC

below its minimum requirement of $100,000and on September 12,2019 the Company hadnet capital of
$98,967which was $1,033 below its minimum requirement.

During the period that the Company did not meet its net capital requirements, the Company did not engage
in any securities transactions.Throughout the year the firm met the exemptive provision of SEA Rule 15c3-

3(k)(2)(ii) as a fully disclosedBroker Dealer anddid not engage in any securities business,have customer
accounts or funds in its possession.The Company did not conduct any underwriting or syndicate business
during the period the firm was deficient in net capital.

The Company notified the SECand its Designated Examining Authority of their deficiencies.

The deficiencieswere corrected on April 10,2019 with a $50,000capital contribution and subsequently on
August 29,2019 with a $15,000capital contribution andfinally on September 25,2019with a $5,000capital
contribution.

NOTE C - POSSESSIONOR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer'sfunds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SECRule 15c-
3-3(k)(ii).

NOTE D - CAPITALIZATION AND DISTRIBUTION

The Company has three classes of members.Class B members have priority over ClassA and Class C
members with the respect to return of capital anddistributions. ClassB members are entitled to distributions
of 1% of gross revenue for every $10,000 invested ascapital.ClassC members are entitled to a distribution
of.5% for each $10,000 invested as capital.The Class A Members are entitled to the remaining profit or loss.
A members' liability is equal to their respective capitalcontribution.

Under the Company'samended Operating Agreement,no ClassCmember is either required or permitted to
makeadditional capitalcontributions.

NOTE E - RENT

As of the reporting date the company has adopted the recently issued accounting standards,andthere was no
material affect on the financial statements.

In February 2016, the FASB issued ASU No. 2016-02, "Lease (Topic 842),"which supersedes previous
leasing guidance in Topic 840.Under the new guidance,lessees arerequired to recognize lease right-of-use
assetsand leaseliabilities on the balancesheet for all leaseswith terms longer than 12months.Leaseswill
be classified as either finance or operating, with classification affecting the pattern of expenserecognition in
the incomestatement. The FASB hassince issued additional related ASU amendments to clarify and improve
certain aspects of the guidance and implementation of Topic 842.Thecompany's leaseobligation is lessthan
12months.

The amount of rent for 2019 was $39,005.

NOTE F - LINES OF CREDIT

9



Stinson Securities, LLC

The balance of the line of credit at December 31, 2019 was 24,448and the interest rate was 11.50%.

NOTE G - OTHER COMMITMENTS AND CONTINGENCIES

The Company has a clearing agreement with its clearing broker-dealer which included an indemnification
clause.This clause relates to instances where the Company's customers fail to settle security transactions.In
the event this occurs, the Company will indemnify theclearing broker-dealer to the extent of the net losson
the unsettled trade.At December 31,2019,management ofthe Companyhadnot beennotified bythe clearing
broker-dealer, nor were they otherwise aware of any potential lossesrelating to this indemnification.

10



Stinson Securities,LLC

SUPPLEMENTAL INFORMATION

STINSON SECURITIES, LLC

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT

TO RUI.E1503-1 UNDER THE SECURITIES EXCHANOE ACT OF 1934

for the year endedDecember 31,2019

Net capital·

Total member's equity $ 215,428

Less: Non-allowable assets

Prepaid and other assets 12,762

Total non-allowable assets 12,762

Net Capital 202,666

Aggregate indebtedness:

Items included in statement of financial condition:

Accounts payable and accrued liabilities $ 70,201
$ 70,201

Total aggregate indebtedness (A.I.)

Computation of basic net capital requirement, greater of: 100,000

Minimum net capital required or 6-2/3% of A.I. $ 4,680

Minimum dollar requirement $ 100,000

Net capital $ 202,666

Net capital lessgreater of 10% of A.I. or 120% of minimum $ 102,666

dollar requirement

Ratio: Aggregateindebtedness to net capital 35°/o

The net capital computation agrees to the FocusReport ßledfor December 31,2019
The aaourpaging notesan an integra/part ofthesefinancialt/atements
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Stinson Securities, LLC

Schedule II
Determination of Reserve Requirements

Under Rule 15C3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation
according to provision of Rule 15c3-3(k)(2)(ii)

Schedule III
Information Relation to Possession or Control

Requirements under the (k)(2)(ii) exemptive provision

The Company is exempt from the Rule 15c3-3 as it relates to Possessionand Control
requirements under the (k)(2) (ii) exemptive provision.

The accompanying notes are an integral part ofthese financial statements

12



DAVE BANERJEE, CPA
An Accountancy Corporation- Member AICPA and PCAOB
2186OBurbank Blvd., Suite 150,Woodland Hills, CA 913670 (818)657-02884 FAX(818)657-02990 (818)312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Lonnie Odom,CEO
Stinson Securities, LLC

We have reviewed management's statements, included in the accompanying Stinson Securities, LLC
ExemptionReport in which (1) StinsonSecurities,LLC, identified thefollowing provisionsof 17C.F.R.
§15c3-3(k)under which Securities,Inc claimedan exemptionfrom 17C.F.R.§240.15c3-3:(k)(2)(ii)(the
"exemption provision") and (2) Company, stated that Stinson Securities, LLC met the identified
exemptionprovision throughout the most recent fiscal year of 2019,except from the period August 15,
2019 through August 28,2019 and subsequently from September 12,2019 through September 24,2019.
StinsonSecurities,LLC management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provision. A review is
substantiallylessin scopethan an examination,the objective of which is the expressionof an opinion on
management'sstatements.Accordingly, we do not express such anopinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated,in all material respects,based on
the provisionsset forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

DaveBanerjee CPA, an Accountancy Corporation
We have served asthe Company'sauditor since 2018.
WoodlandHills, California
February 26,2020



Dave Banerjee,CPAan Accountancy Corporation
21860 Burbank Blvd., Suite 150

Woodland Hills,CA91367

February 26, 2020

Assertions Regarding Exemption Provisions
Stinson Securities, LLC (the Company) is a registered broker-dealer subject to Rule 17a-5

promulgateby theSecurities andExchangeCommission (17 C.F.R.240.17a-5,"reports to be made
by certain brokers and dealers", "SEC"). This Exemption Report was prepared as required by
C.F.R.240.17a-5(d)91) and (4). To the best of its knowledge and belief, the Company states the

following:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by
operatingunder the exemption provided by Rule 15c3-3, Paragraph(k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

TheCompany metthe identified provision in C.F.R20.15c3-3(k) throughout the most recentfiscal
year except as described below:

From August 15, 2019 through August 28, 2019 and subsequently from September 12, 2019
through September 24, 2019 the Company did not maintain sufficient regulatory capital under
SEA Rule 15c3-1(a) of $100,000.

Duringthis period, the Company did not engage in any securities businessrequiring aa
$100,000minimum Net Capital.

The Companynotified the SECand its Designated ExaminingAuthority on August 20,2019 and
subsequentlyon September 16, 2019.

Lonnie Odom, President

220 Sansome Street, Suite 1330 • San Francisco, GA 94104
www.stinsonllc.com



DAVE BANERJEE, CPA
An Accountancy Corporation - Member AICPA and PCAOB
21860 Burbank Blvd.,suite 150,Woodland Hills, CA 91367e(818) 657-0288eFAX (818) 657-0299e(818)312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Members of Stinson Securities, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and in the
Securities Investor Protection Corporation (SIPC) Series 600Rules,which areenumerated below,andwereagreedto by
StinsonSecurities,LLC (Company)and the SIPC,solely to assist you andthe SIPC in evaluating the Company's
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year ended

December 31,2019.Management of the Companyis responsiblefor its Form SIPC-7and for its compliancewith those
requirements.This agreed-upon procedures engagement wasconducted in accordancewith the standardsof the Public
Company Accounting Oversight Board (United States) and in accordance with attestation standards established by the

American Institute of Certified Public Accountants.The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently,we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report hasbeen requestedor for any other purpose.

The procedures we performed,andour findings are asfollows:
1. Comparedthe listed assessment payments in Form SIPC-7 with respective cashdisbursement records entries

noting no differences;

2. Comparedthe Total Revenueamounts reported on the Annual Audited Report Form X-17A-5 Part III for the year
ended December 31, 2019, with the Total Revenue amounts reported in Form SIPC-7 for the year ended

December 31,2019 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no
differences;

4. Recalculatedthe arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

and working paperssupportingthe adjustments noting no differences; and
S. Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which it

was originally computed noting no differences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would betheexpression
of an opinionor conclusion, respectively, on the Company'scompliance with the applicable instructions of the Form
SIPC-7 for the year ended December 31,2019.Accordingly, we do not express such an opinion or conclusion.Had we

performedadditionalprocedures,other matters might havecome to our attention that would havebeenreportedto you.

This report is intended solely for the information anduse of the Companyandthe SIPC and is not intended to be and
should not beused by anyone other than these specified parties.

Dave Banerjee CPA,anAccountancy Corp.
We have served asthe Company's auditor since 2018.
Woodland Hills, California
February 26,2020



SECURITIES INVESTOR PROTECTIONCORPORATION

SPo7 "·°·8°×92185 WashingtOn, D.C.20090-2185 SIPC-7202-37i-8300

(36-REV 12/18) GeneralASSeSSmentReconcIIIßliOn (36-REV 12/18)

For the fiscal yest ended 12/31/2019
(Road carelully the instructions in your Worlang Copy before completing this Furm)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address.Designated Exarnining Authority, 1934 Acl registration no. and nionth in which fiscal year ends forpurposes of the audil requirement of SEC Rule 17a-5:

Note· If anyof the information shownon the
13*13"-""2714----'"--******•**MIXEDAADC220 I nialling labelrequiresc0rlectiOA,pleasee-mail
53276 FINRA DEC any Corrections to 10rm@sipc.organd so
sTINSONSECURITIESLLc iridicale Onthe formfiled.
120 SANCOMR QT OTE IS$0

6ANFRANGisCO.CA04104-2728 Nameand leiephone numberof persori to
contaci respecting this form.

2. A. GeneralAssessment(item 2e from page 2) S

8. Lesspayment made with SIPC-6 filed (exclude interest)
7/30/19
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interestcomputedon late payment(see instruction E) for......_days at 20% per annum

F. Total assessmentbalance and interest due(or overpayment carried lorward) $ 646
G. PAYMENT: Åthe box

Check mailed to P.O.Box 0 Funds Wired Q ACH J
Total [mtist be same as F above) $ 646

N. Overpaylren! carried forward $(

3. Subsidiaries (S) and predecessors(P) included in this (Orm (give nameand 1934 Act registration number):

The SIPC member slibmitting this folm and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete. '""'°' " '"""*''"9' '"*'organnoni

(Authorned segnaiurei

Dated the___day of , 20__
llitle)

This form and the assessmentpayment is due 60 daysafter the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates
Postmarked Received Reviewed

3 Calculations Documentation ForwardCopy
Exceptions:

CL.
ess Disposition or ex00Piio"



DETERMINATIONOF"SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts tot the fiscal period
beginning 1/1/2019
and ending 12/31/2019

item No. Eliminate cents

2a Total revenue (FOCUS Line 12/Part ilA Line 9.Code4030) $ 974,426
21;.Addibons:

(1} Tota|teven.:esnom the securities businessof subsidiaties(exceptforeignsubs;diaries) and
pieØecessorsnot Includedabove.

(2) Nel lossfromprincipaltransactions in securitiesin tradingaccounts.

(3) Nel lossfromprincipaltransactions in commodifiesin trading accounts

(4} interest atid dividend expensededueled in determining item 23.

(5) Net lossitem managemen:of or participation in the underwriting or disuibution el securities.

(4) Expensesother than advetising.printing, regisltation feesandlegal feesdeductedin deierminingfiel
proLllrommanagemeni of or pntlicipation in underwrtting or distribution of securities.

(7) Net lossfromsecuritiesin investmentaccounts.

Totaladditions 0
2c.Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit

investmentirust. from the sale of variable annuities. from the business of insurance isominvestment

advisoryservicesrendered10 registered investmentcompaniesor insurancecompar,yseparate
accounis,andfromiransactionsin security luturesproduels.

(2) Reventes frowncommodity liansactions.

(3)CommiSsioris,floorbrokerageandclearancepaidtootherSIPCmembersin connectionwilh 34 gggsecutilies iransactions.

(4) Reimbersementsfor poslage in connectionwithproxy solicitation.

(5) Nel gain ltomsecurillesin investmentaccounts.

(0) 100% of colonissions and litarkups eained lioin Iransactionsin (1) ceilificates of deposil and
(ii) Treasurybills, banketsacceptancesor commercialpaper that malutenine monthsor less
fromissuancedate.

(7) Direci expecsesof printingadvertising andlegalfeesincorredin connectionwith otherrevenue
relaledto thesecuritiesbusiness(revenuedefinedby Section 16(9)(L) of the Aci).

(a) Olher revetive notrelatedeilhor direc11yor indirectly to thesecutiliesbusiness.
(Seeinstruciion C):

(Deductionsin excessof $100,0003Illiire documentation)

(91 (i) Total interest arid dividendexpense(FOCUSUne 22/PARTllA Line13.
Code4075pluslille 20(4)abovelbutnolinexcess
el toial inlerest anddividendincome. $

(ii) 40%of margin interestearnedon customerssecurities
accounts (40% of FOCUSline S.Code 3960). $

Enterthegreaterof line (i) or (ii)

Tolaldeductions 34,996

2d.SIPCNetOperatingReveliues t - 430
2e. General Assessmen!@ .0015

(lo page 1. line 2.A.)
2


