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A, REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: KCM Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
114 Pacifica, Suite 370

{No. and Street)

Irvine CA 92618
(City) (State) {Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Nicolefis Denney, 760-815-1817

{Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contaitied in this Report*
Michael Coglianese CPA, P.C.

(Name — {f individual, state last, first, middle name)

125 E. Lake Street, Ste. 303  Bloomingdale IL 60108
{Address) (City) {State) (Zip Code)
CHECK ONE:

Certified Public Accountant
. Public Accountant

. Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the coliection of
Information contained in this form are not re%ulted torespond
SEC 1410 (11-05) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, Allan Siposs ‘ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

KCM Securities, LLC , as
of December 31 , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

S{ RTTACHED CEATIFICATE ,
Managing Partner
ij'_s\i‘s_.ﬂcmm s 9n9 i
Notary Public

This report ** contains (check all applicable boxes):

{a) Facing Page.

[7] (b) Statement of Financial Condition.

:] {(c) Statement of Income (Loss) o, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation 8-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O (i) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
|
]

{m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** L'or conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



CALIFORNIA JURAT CERTIFICATE

A notary public or other officer completing this certificate verifies only the identity of the individual who signed
the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of Orange

Subscribed and sworn to (or affirmed) before me on this

Q_L day of b

by 10N SipogsS

, 2020

proved to me on the basis of satisfactory evidence to be the person(g) who

appeared before me.

Signatuv‘{&;k&Mw

PN, STEPHANIE CORNEJO&
A COMM..2264592 O

1} NOTARY PUBLIC-CAUIFORNIA 4

' ORANGE COUNTY ]

My Torm Exp. Oct. 27, 2022_[
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NOTARY PUBLIC
CONTACT INFORMATION

The UPS Store
8583 Irvine Center Drive
Irvine, CA 92618

(949) 336-7724 tel
(949) 336-7969 fax

store68 I 4@theupsstore.com
www.TheUPSStore.com/6814




KCM Securities, LLC
Statement of Financial Condition
Including Independent Auditor’s Report Thereon

For the Year-Ended December 31, 2019



KCM Securities, LLC
Independent Auditor’s Opinion

For the Year-ended December 31, 2019



125 E. Lake Street, Ste. 303

MC MICHAEL COGLIANESE CPA, P.C, Bloomingdse, 1L 60108

Tel 630.351.8942
ALTERNATIVE INVESTMENT ACCOUNTANTS Mike@cogcpa.com | www.cogepa.com

Bloomingdale | Chicago

Report of Independent Registered Public Accounting Firm
To the Members of KCM Securities, LLC
Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of KCM Securities, LLC as of
December 31, 2019, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position of
KCM Securities, LLC as of December 31, 2019 in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

This financial statement is the responsibility of KCM Securities, LLC’s management. Our responsibility is to
express an opinion on KCM Securities, LLC's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to KCM Securities, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evajuating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

We have served as KCM Securities, LLC’s auditor since 2019.

/hIM C'// '&Memtﬂc-.

Bloomingdale, L
February 20, 2020



KCM Securities, LLC
Statement of Financial Condition

For the Year-ended December 31, 2019



KCM Securities, LLC
Statement of Financlal Condition

As of December 31, 2019
Assets
Cash S 150,649
Total assets $ 150,649

Liabilities and members’ Equity

Liabilities

Accounts payable $ 7,215

Accrued expenses 29,020
Total liabilities 36,235

Members' equity

Members' equity 114,414
Total members' equity 114,414
Total liabilities and members' equity S 150,649

The accompanying notes are an integral part of these financial statements.



KCM Securities, LLC
Notes to Financlal Statements
As of and for the Year-Ended December 31, 2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General

KCM Securities, LLC {the "Company"} is a California Limited Liability Company as of April 20, 2017 and approved
by the Financial Industry Regulatory Authority {“FINRA”) and the Securities Exchange Commission (“SEC”) on
August 28, 2017, to operate as a broker-dealer under the Securities and Exchange Act of 1934. The Company is
a member of the Financial Industry Regulatory Authority ("FINRA"), and the Securities Investor Protection
Corporation ("SIPC"). The Company is engaged in the business of conducting investment banking, business
evaluations and consulting, and private placements. The Company does not hold customer funds or securities.

Under its membership agreement with FINRA, the Company does not execute or clear securities transactions for
customers. Accordingly, the Company is exempt from the requirement of Rule 15¢3-3 under the Securities
Exchange Act of 1934 pertaining to the possession or contro! of customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.

The Company receives fees in accordance with terms stipulated in its engagement contracts. Fees are recognized
as earned. The Company also receives success fees when transactions are completed. Success fees are
recognized when earned, the Company has no further continuing obligations, and collection is reasonably
assured.

Due to the nature of the Company’s business, the size of any one transaction may be significant to the Company’s
operations for the period.

These financlal statements have been prepared under the assumption that the Company will be able to execute
its business plan and the member will continue to provide liquidity during the formative stages.

The Company is treated as a pass-through entity for federal income tax purposes, in accordance with limited
liability company rules. All tax effects of the Company's income or loss are passed through to the members.
Therefore, no provision or liability for Federal Income Taxes is included in these financial statements, The
Company Is subject to a limited liability company minimum annual tax of $800 and California limited liability
company fees in the amount of $6,000 based on the California LLC Taxes and Fees schedule.
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OATH OR AFFIRMATION

1, Allan Siposs : , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

KCM Securities, LLC , as
of December 31 , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

= . wiee ¥ - (“_‘ oo e 45
C
SE€ ATTACHED CERTIFICATE E Managing Partner

oarel: V1710 nowaay nmais i ™

Notary Public

This report ** contains {check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
[:] {c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
{(d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
[C] G) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
() An Oath or Affirmation.
|
]

{m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**for conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



CALIFORNIA JURAT CERTIFICATE

A notary public or other officer completing this certificate verifies only the identity of the individual who signed
the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of Orange

Subscribed and sworn to (or affirmed) before me on this

, 2020
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proved to me on the basis of satisfactory evidence to be the person(g) who
appeared before me.
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KCM Securities, LLC
Statement of Financial Condition
Including Independent Auditor’s Report Thereon

For the Year-Ended December 31, 2019



KCM Securities, LLC
Independent Auditor’s Opinion

For the Year-ended December 31, 2019



125 E. Lake Street, Ste. 303

MC MICHAEL COGLIANESE CPA, P.C. Bloomingdle, I 60108

Tel 630.351.8942
ALTERNATIVE INVESTMENT ACCOUNTANTS Mike@cogcpa.com | www.cogepa.com

Bloomingdale | Chicago

Report of Independent Registered Public Accounting Firm
To the Members of KCM Securities, LLC
Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of KCM Securities, LLC as of
December 31, 2019, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position of
KCM Securities, LLC as of December 31, 2019 in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

This financial statement is the responsibility of KCM Securities, LLC's management. Our responsibility is to
express an opinion on KCM Securities, LLC’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to KCM Securities, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

We have served as KCM Securities, LLC’s auditor since 2019.

[P sk a/sz cmpce

Bloomingdale, IL
February 20, 2020



KCM Securities, LLC
Statement of Financial Condition

For the Year-ended December 31, 2019



KCM Securities, LLC
Statement of Financial Condition

As of December 31, 2019
Assets
Cash S 150,649
Total assets S 150,649

Liabilities and members' Equity

Liabilities

Accounts payable $ 7,215
Accrued expenses 29,020
Total liabilities 36,235

Members' equity

Members' equity 114,414
Total members’ equity 114,414
Total liabilities and members' equity $ 150,649

The accompanying notes are an integral part of these financial statements.



KCM Securities, LLC
Notes to Financial Statements
As of and for the Year-Ended December 31, 2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General

KCM Securities, LLC {the "Company"} is a California Limited Liability Company as of April 20, 2017 and approved
by the Financial Industry Regulatory Authority {“FINRA”) and the Securities Exchange Commission (“SEC”) on
August 28, 2017, to operate as a broker-dealer under the Securities and Exchange Act of 1934. The Company Is
a member of the Financial Industry Regulatory Authority ("FINRA"), and the Securities Investor Protection
Corporation {"SIPC"). The Company is engaged in the business of conducting investment banking, business
evaluations and consulting, and private placements. The Company does not hold customer funds or securities.

Under its membership agreement with FINRA, the Company does not execute or clear securities transactions for
customers. Accordingly, the Company is exempt from the requirement of Rule 15¢3-3 under the Securities
Exchange Act of 1934 pertaining to the possession or control of customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.

The Company receives fees in accordance with terms stipulated in its engagement contracts. Fees are recognized
as earned. The Company also receives success fees when transactions are completed. Success fees are
recognized when earned, the Company has no further continuing obligations, and collection is reasonably
assured.

Due to the nature of the Company’s business, the size of any one transaction may be significant to the Company's
operations for the period.

These financial statements have been prepared under the assumption that the Company will be able to execute
its business plan and the member will continue to provide liquidity during the formative stages.

The Company is treated as a pass-through entity for federal income tax purposes, in accordance with limited
liability company rules. All tax effects of the Company's income or loss are passed through to the members.
Therefore, no provision or liability for Federal income Taxes is included in these financial statements. The
Company is subject to a limited liability company minimum annual tax of $800 and California limited liability
company fees in the amount of $6,000 based on the California LLC Taxes and Fees schedule.



