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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of Rockefeller Financial LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Rockefeller Financial LLC(the
"Company")as of December 31, 2019, the related statements of operations, cash flows, and changes
in member'scapital, for the period October 10, 2018 through December 31, 2019,and the related
notes (collectively referred to as the "financial statements").In our opinion,the financial statements
present fairly, in all material respects, the financial position of the Company as of December 31, 2019,
and the results of its operations and its cash flows for the period October 10,2018 through December
31, 2019,inconformitywith accountingprinciples generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is
to express anopinion on the Company's financial statements based on our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB)and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assessthe risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining,on a test basis,evidence regarding the amounts and disclosures
in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the
financial statements.We believe that our audit provide a reasonable basis for our oplnlon.

Report on Supplemental Schedules

The supplemental schedules listed in the accompanying table of contents have been subjected to
audit procedures performed in conjunction with the audit of the Company's financial statements. The
supplemental schedules are the responsibility of the Company's management. Our audit procedures
included determining whether the supplemental schedulesreconcile to the financial statements or the
underlying accounting and other records,as appilcable,and performing procedures to test the
completeness and accuracy of the information presented in the supplemental schedules.In forming
our opinion on the supplemental schedules, we evaluated whether the supplemental schedules,
including their form and content, are presented in compliance with Rule 17a-5 of the Securities
Exchange Act of 1934. In our opinion, such schedules are fairly stated, in all material respects,in
relation to the financial statements as awhole.

February 28, 2020

We have served as the Company's auditor since 2018.



OATH OR AFFIRMATION

I, Robert Zimmel, swear (or affirm) that, to the best of my knowledge and belief the accompanying

financial statement and supporting schedules pertaining to the firm of Rockefeller Financial LLC,as of

December 31, 2019, are true and correct. I further swear (or affirm) that neither the company nor any
partner, proprietor, principal officer, or director has any proprietary interest in any account classified
solely as that of a customer.

Si nature

Principal Financial Officer

Title

Notary Public

MtCNELLECALARCO
NOTARY PUBLIC-STATEOF NEWYORK

No.01CA6055284

Qualified in Suffolk Counfy

My CommissionExpk96



Rockefeller FinancialLLC

Statement of FinancialCondition
As of December 31,2019

ASSETS

Cásh $ 23,371,356
Receivablefrom clearing broker,net 933,197

Receivablefrom customers 1,812,622
Furniture and equipment, at cost, 956,870
lessaccumulated depreciation of $164,650

Otherassets 294,496

TOTALASSETS $ 27,368,541

LIABILITIES AND MEMBER'S CAPITAL

LIABtUTIES

Accruedcompensation $ 13,608,567
Payablesto affiliates 3,572,750
Accountspayable,accruedexpenses,and other liabilities 1,699,330

Total Uabilities 18,880,647

MEMBER'SCAPITAL

Total Member's Capital 8,487,894

TOTALLIABILITIESANDMEMBER'SCAPITAL $ 27,368,541

The accompanyingnotes are an integral part of thesefinancial statements.
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Rockefeller Financial LLC

Statement of Operations

from October 10,2018 to December 31,2019

REVENUES

Asset management fees $ 20,456,800
investment banking 3,629,424
Other income 2,389,690
Commissions 2,213,127

Total Revenues 28,689,041

EXPENSES

Employee compensation and benefits 62,197,494
Professional services 7,065,300
Floorbrokerage,exchange,and clearancefees 3,539,600
Other expenses 2,913,623

Occupancy and equipment 3,076,662
Travel andentertainment 1,408,468

Total Expenses 80,201,147

NETLOSS $ (51,512,106)

The accompanying notesarean integral part of these financial statements.
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Rockefeller Financial LLC

Statement of Changesin Member's Capital

from October 10,2018 to December 31,2019

Member's
Capital

Balance at October 10,2018 $ -

Capital contributions 60,000,000

Net loss (51,512,106)

Balance at December 31,2019 $ 8,487,894

The accompanying notes are an integral part of these financial statements.
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Rockefeller Financial LLC

Statementof CashFlows
from October 10,2018 to December 31,2019

CASHFLOWSFROMOPERATINGACTIVITIES:
Net loss $ (51,512,106)

Adjustments to reconcile net lossto net cash usedin

operating activities:

Depreciation $ 164,650

(increase)decreasein operating assets:
Receivablefrom clearing broker (933,197)
Receivablefrom customers (1,812,622)
Other assets (294,496)

increase (decrease)in operating liabilities:
Accrued compensation 13,608,567
Payablesto affiliates 3,572,750
Accountspayable,accruedexpenses,andother liabilities 1,699,330

Net cashusedin operatin5 actMties (35,507,124)

CASHFLOWSFROMINVESTINGACTIVITIES:
Purchasesoffurniture andequipment (1,121,520)

Net cashusedin investing activities (1,121,520)

CASHFLOWSFROMFINANCINGACTIVITIES:
Proceedsfrom capital contributions 60,000,000

Net cashprovided by financing activities 60,000,000

NETINCREASEIN CASH 23,371,356

CASHATTHEBEGINNINGOFTHEPERIOD

CASHATTHEENDOFTHEPERIOD $ 23,371,356

Supplemental cash flows disclosures:

Interest paid $ 3,615

The accompanylng notesarean integral part of these financial statements.
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Rockefeller Financial LLC

Notes to Financial Statements

For the Period of October 10,2018 (Commencement of Operations) through

December 31,2019

1. Organization andNature of Business

Rockefeller Financial LLC (the "Company") is a broker-dealer registered with the Securities and

ExchangeCommission ("SEC")andis a memberof FinancialIndustry Regulatory Authority ("FINRA").
The Company is alsoa registered investment advisor("RIA")registered with the SECand the state of
NewYork.The Companyisa singlememberLLCthat iswholly-owned by RFSOpco LLC("Parent")and
is awholly-owned indirect subsidiary of RockefellerCapital Management L.P.("UltimateParent").The

Company'stwo businessdivisions arestrategic advisory andprivatewealthmanagement.The private
wealth management divisionprovides assetmanagementservicesto clients.The strategic advisory
divisionprovidesM&A and investment banking services to clients. The U.S.dollar is the functional
currency of the Company.

The Company hasexecuted a clearing agreement with National Financial Services LLC("NFS").The
Company clears all client transactions on a fully disclosed basis through NFS.

The Company has no commitments, contingencies or guarantees.

From matters arisingin the ordinarycourseof business,the Companyat times may be subject to
actual,pending or threatened litigation, claims or assessments.Although there can be noassurance
of the outcome of such matters, in the opinion of Management, as of December 31, 2019, the
Company had nopotential liabilities related to any such matters which would, either individually or in
the aggregate, materially affect its financial statements.

In the normal course of business, the Company may enter into legal contracts that contain a variety
of representations and warrantles providing general indemnification. The Company's
maximumexposure under these arrangements is unknown,asthis would involve future claimsthat
may beagainst the Company that have not yet occurred.However,management does not expect that
these indemnifications will havea materialadverseeffect on the Company'sfinancialposition or
results of operations.

2. Significant Accounting Policies

Basisof Presentation

The financialstatements have beenprepared in accordance with accounting principles generally

accepted in the United States of America ("U.S.GAAP").

Useof Estimates

The preparation of financial statements inconformity with U.S.GAAPrequiresmanagementto make
estimates and assumptions that affect the amounts reported in the financial statements and

accompanying notes. The Company makes estimates and assumptions in relation to the timing of
recognition of fee revenue, employee compensation,allocation of expensesfrom affiliates,andother

8



RockefellerFinancialLLC

Notes to Financial Statements

For the Period of October 10,2018 (commencement of Operations) through

December 31,2019

accruals.Actual results coulddiffer from those estimates andassumptions,andsuch differences could

be material.

Revenue Recognition

Sincethe commencementof operations,the Company recognizes fee revenue from contracts with
clients asandwhen the Company satisfies its performance obligations to clients,in accordance with
Accounting StandardsCodification ("ASC")606,RevenuefromContractswith Customers.Significant
judgement is required to determine whether performance obligations are satisfied at a point in time
or over time; how to allocatetransaction revenueswhere multiple performance obligations are
identified; when to recognize revenue based on the appropriate measure of the Company'sprogress
under the contract; and whether contracts on variable consideration should be applied due to
uncertain future events.

The revenues associated with asset managementand brokerage activities areearnedprimarily from

accounts based in the United States of America ("U.S.")anda smallportion from accountsdomiciled
in foreign countries, investment banking revenues are earnedfrom both U.S.and foreign domiciled
clients.

Asset Management Fees

Private wealth management fees represent charges to clients' managed accounts,investment

partnerships and mutual funds for portfolio management,asset allocation and related advisory
services.These fees are most commonly determined asapercentage of the valueof the assets under
management.Investment management fees are recognizedasthe services are performedovertime
becausethe customer isreceiving andconsuming the benefits asthey are providedby the Company.

The Company also earns trailing commissions, for which the performance obligation is satisfied at the
time ofthe execution of the transactions but the amountto bereceived is uncertain,asit isdependent
on the value of the investments at future points in time aswell asthe length of time the investor holds
the investments,Accordingly,the Company recognizes these trailing commissionswhen the final
amount of the fee is determined and it is no longer probable of significant reversal,which is usually
monthlyor quarterly,

Investment Banking

The Company earns retainer fees and successfeesfrom certain clients in accordancewith specific
investment agreement terms.The Company recognizes retainer fee and successfee revenueat the

point when the finai amount of the fee is determined and it is no longer probable of significant
reversal,i.e.,when the associated uncertainty is resolved.

9



Rockefeller Financial 1.LC

Notes to Financlai Statements

For the Period of October 10,2018 (Commencement of Operations) through

December 31,2019

Investment banking fees are generated from providingadvisory servicesto ellents on a contractual

basis.Clients that own businessesor are interested in purchasinga businessare chargedfees to

obtain adviceonwhetherto sella business,sellaportion of thebusiness,purchasea businessor grow

an existing business. The Company generally recognizesfeesasservicesare providedto the client as
the Companybelieves the performanceobligation is satisfiedovertime asthe clients are receiving
andconsumingthe benefits ofthe servicesasthey areprovidedby the Company.Retainer andsuccess
feeschargedin connection with these services are recognized when they are no longer probable of
significant reversai.

TheCompanyalsoadvisesclients in capital raising efforts with retainer fees and success fees earned

upona successfulcapital raise. The Company recognizesthe retainer fee or successfee asandwhen
the Company satisfies its performance obligations and when the final amount of the fee isdetermined
andit isno longerprobableof significantreversal,i.e.,uponthe termination date of the contract,the
voluntary termination ofthe contract or the successfulcapital raise or significant transaction required
to earnthe successfee.

in addition,clients are charged placement fees on a percentage of their assets placed in alternative
investments.Such placement fees are recognizedwhen the assets are placed in the investment
vehicle asthe performance obligation is satisfied at that point in time.

Other income

Other income includes earning a spread on invested client balancesat NFSin FDIC-insured accounts

of $751,591, fees paid to the Company by NFSfor the transfer of clients'accountsto NFSof $666,750,
and an interest spread on margin accounts held by NFS on behalf of the Company's clients of

$638,128.

Commissions

Commissionsrepresentfeeschargedto clients'accountsbasedon transactions executed for clients.
The commissionsare earned from equity, corporate debt, US.Treasury,governmentagency,mutual
funds,structured products,municipals,variable annuities and options trades executed on behalf of
the clients. The Company'sperformance obligations consist of trade execution and are satisfied on
the trade date; accordingly, commission revenuesare recorded on the trade date.Commission

revenues are paid onsettlement date; therefore,a receivableisrecognized as of the trade date.

SecuritiesTransactions

Proprietary securities transactions,i.e.,securitiestransactions entered into for the account and risk
ofthe Company,in regular-way trades are recordedon the trade date,andprofit and lossarising from
such proprietary transactions are alsorecordedona trade date basis,included in other income.

10



Rockefeller Financial i.LC

Notes to Financial Statements

Forthe Periodof October 10,2018 (Commencement of Operations) through

December 31,2019

Clients' securities transactions are reported on a trade date basis,and related commissionincome,
concessionincome andexpenses reported on a trade date basis.

Amounts receivable and payable for securities transactions that have not reached contractual
settlement date are recorded net on the statement of financial condition in the receivable from
clearingbroker.

Securities and derivatives are recorded at fair value in accordance with ASC 820, Fair Value
Measurement. The Company had no securities positions as of December 31, 2019.

income Taxes

The Company asa single member LLCisincludedinthe partnershiptax returnfiled by the Parent.The
Company is disregarded for federai tax purposes and as a disregarded entity, did not record a tax
provision.

The Company,through its inclusion in the return of the Parent,could be subject to examination by
the IRSand other tax authorities in certain states in which the Companyhas significant business
operations,suchas NewYork.The Company doesnot haveany material unrecognized tax benefits
as of December 31, 2019. The Company will recordsuch unrecognized tax benefits only when new
information is available or when aneventoccursnecessitatingachange.

Cash

The Company hasdefinedcashequivalentsas highly liquid investments, with original maturities of
less than three months. There are no cashequivalents or restricted cashrecorded as of December

31,2019.

Furniture andEquipment,includingDepreciation

Furniture andequipment are carried at cost lessaccumulated depreciation.Furniture andequipment

are depreciatedusingthe straight-line method over the assets'estimated useful lives,which range
from three to eight years.

New Accounting Pronouncements

Accounting for Financialinstruments- Credit Losses

The Financial Accounting Standards Board ("FASB")issued an Accounting Standard Update ("ASU"),
ASUNo.2016-13, Financial Instruments - Credit Losses(Topic 326) - Measurement of Credit Losses
on Financial instruments, that is effective for the Company on January 1, 2020.This ASU amends

11



Rockefeller Financial LLC

Notes to Financial Statements

For the Period of October 10,2018 (Commencement of Operations) through
December31,2019

several aspects of the measurement of credit losseson financial instruments,including replacing the
existing modelthat is based on management'sbest estimate of probable incurred credit losseswith
a new modelknownasthe CurrentExpected Credit Losses(CECL)model.Under the CECLmodel,the

allowancefor lossesfor financial assetsthat aremeasuredat amortized cost reflects management's
estimate of credit losses overthe remainingexpected life of such assets.The provisions of this new

accounting guidancewill not havea material impactto the Company'sfinancialstatements.

Accounting for Leases

FASBissueda new accountingstandard,ASUNo.2016-02, Leases(ASC842),that was effective

January1, 2019. This standard requires entitles recognize on their balance sheet an asset

representing the right to usethe underlying asset overthe leasetermandaleaseliability representing
the obligation to make leasepayments.The standardalso requiresdisclosureof qualitative and
quantitative information about leasing arrangements to enable a userof the financial statements to
assessthe amount, timing, anduncertainty of cashflows arising from leases.The adoption did not

impactthe Companyasit is allocatedexpensesfrom the Ultimate Parent for the useof assets in its
operations. The Company has no leaseagreements or legally enforceable rights to the assets used
andthe assetsusedare not distinct to the Company'soperations.

Recent accounting pronouncements pending adoption not discussedabove are not applicable.

3. Receivable from and Payable to Broker-Dealers and clearing Organizations

The Company clears its proprietary andcustomer transactions through NFSon a fully disclosed basis.
The receivable from clearing broker relates to the net amount due to the Company for the
transactions in the Company's proprietary accounts and fees earned by the Company on customer
transactions.The carrying amounts of receivables approximate fair value becauseof their short-term
nature. As of December 31, 2019, the amount of the net receivable from clearing broker was

$933,197.

4. Receivablefrom Customers

Receivablesfrom customers include amountsfor fees due the Company on asset management,
strategic advisory, and investment banking services. The carrying amounts of receivables
approximatefair value becauseof their short-term nature.As of December31,2019,the receivable
from customers was$1,812,622.
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Rockefeller FinancialLLC

Notes to FinancialStatements

Forthe Periodof October10,2018(Commencementof Operations) through

December 31,2019

5. Furniture andEquipment

At December 31,2019 furniture andequipment consisted of the following:

Office equipment $ 545,021
Furniture andfixtures 457,048
Telecommunicationsequipment 119,451

1,121,520

Accumulated depreciation (164,650)

Furniture andequipment, net $ 956,870

6. Accrued Compensation

Asof December 31,2019,the Company had outstanding compensation liabilities of $13,608,567.The

majority of accrued compensation relates to bonusespayable to financialadvisor teams that were
hired by the Company.

7. Long-Term incentive Plans

DefinedContribution Retirement Plan

Regular employees ofthe Companywith at least three months of service participate in the Rockefeller
401(k) Savingsand Retirement Plan (the "401(k) plan"), a trusteed,defined contribution retirement
plan.The Company makes an automatic contribution equal to three percent of each employee's
salary and matches 100 percent of participating employees' 401(k) plan contributions, up to four

percent of salary. No portion of the Company'smatching contribution account vests until the
employee hascompleted three years of service, at which point it becomes 100 percent vested. All
othercomponentsof the Company'scontributions are 100%vested at all times.

The Company'sexpense(includedin employeecompensationandbenefits expense)with respect to
the 401(k) pianwas$472,451through December31,2019.

Partnership Equity incentive Plan

Pursuant to the Ultimate Parent's LP Agreement and the Ultimate Parent's Partnership Equity
incentive Plan (the "EquityPlan"),the Ultimate Parentcangrant profits interests("ClassBUnits") to

its officers,directors, managers,employees,consultants,advisors or independent contractors,and its

prospective officers, directors, managers, employees, consultants, advisors or independent

13



RockefellerFinancialLI.C

Notes to Financial Statements

For the Period of October 10,2018 (Commencement of Operations) through

December31,2019

contractors who haveaccepted anoffer of employment or consultancy from the Ultimate Parent or
oneof its controlled affiliates.The number of ClassB Units authorized for issuance under the Equity

Pianis 10,000ClassBUnits.The 10,000authorizedClassBUnits aregrantedto eligibleindividualsat
the discretion of the Ultimate Parent.Personswho have beengranted ClassBUnits are ClassBLimited
Partners.The majority ofthe ClassB Units are subject to asix-year graded time-vesting schedule,with
one-sixth ofthe ClassB Units vesting oneach of the first through sixth anniversaries of, in somecases,
the individuai's first date of employment or consultancy with the Ultimate Parent or one of its

controlled affiliates and,in other cases,the date on which the ClassB Units were granted.As of
December 31,2019,1,068.75CiassBUnits have been granted, to individuals of the Company,of which

175 were subject to performance vesting. The Equity Plan is accounted for under ASC 718

Compensation -Stock Compensation.

As of December 31,2019,the Company had otstanding liabliities with respect to the Equity Plan of
$22,678,included in accrued compensation.

Executive Valuation Multiplier Plan

On January 1, 2019, the Company implemented the Executive Valuation Multiplier Plan("EVMP").
The purposeof the EVMPis to assistthe Company in attracting, retaining, motivating andrewarding
individuais who are expected to make important contributions to the Company by providing such
individuals with restricted cash incentives that are intended to better align the interests of such
individuals with those of the Ultimate Parent.The valueof the EVMP grants upon vesting will be
basedon the changein the fair valueof the Ultimate Parent over the vesting term.The terms and
conditions of the EVMPawardsare determined at the solediscretion of the Company.

As of December 31, 2019,the outstanding liabilities of $362,151, included in accrued compensation,

are subject to three-year vesting.

Executive Deferral Plan

on October 1,2019,the Companyimplementedthe Executive DeferraiPian("EDP").The purposeof
the EDPis to assist the Company in attracting, retaining, motivating and rewarding Individuals who

are expected to make important contributions to the Company by providing such individuals with
restrictedcashincentivesthat areintendedto better alignthe interests of such individualswith those
of the Company.The valueof the EDPgrants uponvesting will be based on the change in the fair
valueof the underlying investments.The terms andconditions of the EDPawardsare determined at
the solediscretion of the Company.

As of December31,2019,the outstanding liabilities of $113,136,included in accruedcompensation,

are subject to five-year vesting.
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Rockefeller Financial LLC

Notesto FinancialStatements

For the Period of October 10,2018 (Commencement of Operations) through

December 31,2019

8. Related Parties

The Companyreceivessupportandservicesfrom Rockefeller& CompanyLLC("RCO")andprovides
services to Rockefeller Capital Management Insurance Services LLC ("RCMIS") pursuant to
Administrative Services Agreements.The costsof the support and services provided are allocated

between the Company and its affiliates on a monthly basis.The intercompany payable and receivable
balancesare reconciledmonthly. As of December31,2019,the outstanding payable to affiliates was
$3,572,750dueto RCO.The Company makesa best efforts basisto pay the outstanding balanceon
a monthly basis.

Forthe period ended December 31,2019, the Company's net atiocated costswith affiliates were:

Employee compensation and benefits $ 22,916,625

Occupancy andequipment 2,818,045
Professionalservices 347,166
Other expenses 166,000
Total allocated expenses $ 26,247,835

The Company provides servicesto ellents, which include certain officers of the Ultimate Parent, which
are related parties.The revenues earned on these accounts for the period October 10,2018 through
December 31, 2019 were $166,921.

9. Accounts Payable,Accrued ExpensesandOther Liabilities

Accounts payable,accrued expenses andother liabilities are attributable to amounts due to service

providers. The amounts are either basedon an invoiced amount or accruedbasedon information
available to the Company as of December 31, 2019. The payment of these amounts spansone month

to one year.

10.Contract Liabilities

Contract liabilities represent the Company'sobligation to deliver servicesto customers in the future

for which cashhas already been received.Contract liabilities principally consist of quarterly asset

management fees which are based on assets under managementand billed in advanceat the

beginning of a quarter. Revenueis deferredandrealizedoverthe courseofthe quarter or respective
period for recognizing the income.Asof December 31,2019,there were nocontract liabliities.
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Rockefeller FinancialLLC

Notes to Financial Statements

For the Period of October 10,2018 (Commencementof Operations) through

December 31,2019

11.Net Capital Requirements

The Company is subject to the SECUniform Net CapitalRule (SECRule15c3-1) which requiresthe
maintenance of minimum net capital andrequiresthe ratio of aggregate indebtedness to net capital,
both as defined,shouldnot exceed 15:1.At December 31,2019, the Company had net capital

of $5,350,973which was $4,072,263in excess of its required net capital of $1,258,710.The
Company'sratio of aggregate indebtedness to net capital was 3.5:1.

12. Subsequent Events

The Company performed an evaluation of events that have occurred subsequent to December 31,
2019,andthrough February 28,2020,the date of the filing of this report.

The Company received capital contributions from the Parent of $5,000,000on January 17,2020 and

$5,000,000on February12,2020.

There have been no other material subsequent events that occurred duringsuchperiod that would

require disclosure in this report or would berequiredto be recognized in the financial statementsas
of December31,2019.
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SCHEDULEG

ROCKEFELLERFINANCIALLLC

COMPUTATIONOF NETCAPITALFORBROKERSAND DEALERSPURSUANTTO RULE15c3-1
UNDERTHESECURITIESEXCHANGEACTOF 1934

ASOF DECEMBER31,2019

Net Capital

Member's capital $ 8,487,894

Nonallowable assets:

Receivablesfrom brokersor dealers 92,933

Property, furniture, and equipment, 956,870

Other assets 2,107,118

Total nonallowable assets 3,156,921

Net Capital $ 5,330,973

Total aggregate indebtedness $ 18,880,647

Computation of basic net capital requirement $ 1,258,710
(the greater of 6.66667%of aggregate indebtedness or $50,000)

Excessnet capital $ 4,072,263

Ratio: Aggregate indebtedness to net capital 3.5to 1

There were not material differences between the audited Computation of Net Capital included in this report

andthe corrrespondingscheduleincluded in the Company'sunaudited December 31,2019 part flA FOCUS

filing, filed by the Company on January 27,2020.
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SCHEDULEH

ROCKEFELLERFINANCIALLLC

COMPUTATION FORDETERMINATIONOF RESERVEREQUIREMENTSAND INFORMATION RLEATING
TO THEPOSSESSIONOR CONTROLREQUIREMENTSFORBROKERSAND DEALERSPURSUANTTO

RULE15c3-3 UNDETTHESECURITIESEXCHANGEACTOF 1934

FORTHEPERIODOCTOBER10,2018 (COMMENCEMENTOF OPERATIONS)
THROUGHDECEMBER31,2019

The Company is exempt from reserverequirements pursuant to SECRule15c3-3 through provisions
15c3-3(k)(2)(i) and 15c3-3(k)(2)(ii).
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