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OATH OR AFFIRMATION

I, Barry Stark , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Sikich Corporate Finance LLC , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

RONAL MARMITT
OfficialSeat

Notary Public - Stateof IHinois
My CommissionExpiresSep19, 2020

Ignature

Chief ComplianceOfficer
Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (l) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



RYAN &JURASKA LLP
Certified Pubilc Accountants

141 West jackson Boulevard
Chicago, Illinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Sikich Corporate Finance, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Sikich Corporate Finance, LLC (the
"Company") as of December 31, 2019, the related statements of income, changes in member's equity, and
cash flows for the year then ended, and the related notes and supplemental information (collectively
referred to as the financial statements). In our opinion, the financial statements present fairly, in all material
respects, the financial position of Sikich Corporate Finance, LLC as of December 31, 2019, and the results
of its operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financialstatements are the responsibility of Sikich Corporate Finance, LLC's management. Our
responsibility is to express an opinion on the Company's financial statements based on our audit. We are
a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Sikich Corporate Finance, LLC in accordance
with the U.S.federal securities laws and the applicable ruies and regulations of the Securities and Exchange
Commission and the PCAOB. We have served as Sikich Corporate Finance, LLC's auditor since 2018.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Supplemental Information

The Supplemental Information (the "supplemental information") has been subjected to audit procedures
performed in conjunction with the audit of Sikich Corporate Finance, LLC's financial statements. The
supplemental information is the responsibility of Sikich Corporate Finance, LLC's management. Our audit
procedures inciuded determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinionon the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
Supplementai Information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

Chicago, Illinois
February 27, 2020
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Sikich Corporate Finance LLC
Statement of Financial Condition

As of December 31, 2019

ASSETS

2019

Assets

Cash $ 264,733

Accounts receivable, net of allowances ($273,620) 103,676

Prepaid expenses and other assets 12,957

TOTAL ASSETS $ 381,366

LIABILITIES AND MEMBER'S EQUITY

2019

Liabilities

Accrued expenses 27,600

Accounts payable 952

TOTAL LIABILITIES 28,552

Member's Equity 352,814

TOTAL LIABILITIES AND
MEMBER'S EQUITY $ 381,366

See notes to the financial statements.



Sikich Corporate Finance LLC
Statement of Income

For the Year Ended December 31,2019

2019

Revenue

Consulting Revenue $ 1,254,069

Expenses

Commission Expense 520,858

Legal & Accounting Fees 126,099

Bad Debt Expense 74,796
FINRA & SIPC Fees 13,118

Payroll Taxes & Benefits 10,023
Insurance 1,083

Other Operating Expenses 6,104

Total Expenses 752,081

NET INCOME $ 501,988

See notes to the financial statements.



Sikich Corporate Finance LLC
Statement of Changes in Member's Equity

For the Year Ended December 31, 2019

Member's Equity at Beginning of Year $ 700,826

Net Income (loss) 501,988

Member distributions (850,000)

Member's Equity at End of Year $ 352,814

See notes to the financial statements.



Sikich Corporate Finance LLC
Statement of Cash Flows

For the Year Ended December 31,2019

Cash Flows from Operating Activites

Net Income $ 501,988

Adjustments to reconcile net income to net cash provided by

Operating Activities:

Accounts receivables- net 153,893
Accounts receivables from member 50,000

Prepaid expenses and other assets (4,717)
Accounts payable & accrued expenses 1,145

Net Cash Provided by Operating Activities 702,309

Cash Flows from Financing Activities

Member distributions (850,000)

Net Cash (Used In) Investing Activities (850,000)

Net decrease in Cash (147,691)

Cash at Beginning of Year 412,424

Cashat End of Year $ 264,733

See notes to the financial statements.



SIKICH CORPORATE FINANCE LLC
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2019

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES

A summary of the Firm's significant accounting policies consistently applied in the preparation of the
accompanying financial statements are as follows:

a. Nature of Operations- Sikich Corporate Finance, LLC, a Delaware limited liability company (the
Firm), was formed on October 15, 2008, and beganoperations on November 3, 2009. The Firm is
a registered broker-dealer with the Financial Industry Regulatory Authority (FINRA), and the
Securities and Exchange Commission (SEC). The general purpose of the Firm is to engage in
capital raising services, including private securities placements and Private Investment in Public
Equity (PIPE) transactions, and to perform mergers and acquisitions advisory services, including
facilitating mergers and acquisitions, tender offers, financial restructurings, asset sales,divestitures
and other corporate reorganizations or business combination transactions, and rendering fairness,
solvency or similar opinions. The Firm's customers are located throughout the United States. The
Firm is wholly owned by Sikich LLP, a professional services firm.

b. Useof Estimates- The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements, and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

C. Concentrations of Credit Risk- The Firm places its cash in accounts with a local financial

institution. At times, such accountsmay be in excessof FDIC insured limits.

d. Accounts Receivable- Accounts Receivable consists of fees and other amounts owed to the Firm.

The Firm, on a periodic basis evaluates its accounts receivable and establishes an allowance for
doubtful accounts,based on history of past write-offs and collections and current credit conditions.
Accordingly, the accounts receivable disclosed in the statement of financial condition reflects an
allowance for doubtful accounts consistent with the Firm policy. Uncollectible accounts receivable
are charged directly against operations.

e. Basis of Presentation and Method of Accounting- The Firm's financial statements have been

prepared in conformity with accounting principles generally accepted in the United States ("U.S.
GAAP'), and presented on the accrual basis method of accounting.

f. Revenue Recognition- The Firm recognizes revenue in accordance with ASC Topic 606 Revenue
from Contracts with Customers, effective 2018. The recognition and measurement of revenue is
based on the assessment of individual contract terms. Significant judgement is required to
determine whether performance obligations are satisfied at a point in time or over time. Revenue
for advisory arrangements is generally recognized at the point in time that performance under the
arrangement is completed or the contract is cancelled. However, for certain contracts, revenue is
recognized over time for advisory arrangements in which the performance obligations are
simultaneously provided by the Firm and consumed by the customer.

SIKICH CORPORATE FINANCE LLC



SIKICH CORPORATE FINANCE LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

NOTE 2: FAIR VALUE MEASUREMENTS

ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a fair value

hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in anorderly transaction between market participants
at the measurement date. A fair value measurement assumes that the transaction to sell the asset or

transfer the liability occurs in the principal market for the asset or liability or, in the absence of aprincipal

market, the most advantageous market. Valuation techniques that areconsistent with the market income
or cost approach, as specified by ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

• Level 1Inputs are quoted prices (unadjusted) in active markets for identical assetsor liabilities
the Firm has the ability to access.

• Level 2 Inputs are inputs other than quoted prices included within Level 1 that are observable
for the assetor liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own

assumptions that market participants would use in pricing the asset or liability. The

unobservable inputs should be developed based on the best information available in the

circumstances and may include the Firm's own data.

At December 31, 2019, the Firm did not have any level 1,2 or 3 investments.

NOTE 3: INCOME TAX EXPENSE

As a limited liability company, the Firm is treated as a partnership for federal income tax purposes.
Consequently, federal income taxes are not payable by, or provided for, the Firm. The single member
owner is taxed individually on its share of the Firm's earnings.The Firm is subject to certain state taxes;
however no provision for state income taxes is required at December 31, 2019.

Accounting principles generally accepted in the United States of America require the Firm to examine
its tax positions for uncertain positions. Management is not aware of any tax positions that are more
likely than not to change in the next twelve months or that would not sustain an examination by
applicable taxing authorities. Generally, the Firm is no longer subject to income tax examinations by
major taxing authorities for the years before 2016.

The Firm's policy is to recognize penalties and interest as incurred in its Statement of Income, there
were none for the year endedDecember 31, 2019.

NOTE 4: STATEMENTS OF CHANGES IN LIABILITIES SUBORDINATED TO CLAIMS
OF GENERAL CREDITORS

For the year ended December 31, 2019, the Firm did not have any subordinated liabilities subject to
claims of general creditors. Therefore, no statements have been prepared.

SIKICH CORPORATE FINANCE LLC



SIKICH CORPORATE FINANCE LLC
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2019

NOTE 5: NET CAPITAL REQUIREMENTS

The Firm is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-
1), which requires the maintenance of a minimum net capital balance. The Firm is required to maintain
net capital equal to the greater of $5,000 or 6-2/3% of the aggregate indebtedness, as these terms are
defined under the rule. At December 31,2019, the Firm's net capital was $236,181 which was $231,181
in excess of its minimum net capital requirement. There is no material difference between this
computation of net capital pursuant to Rule 15c3-1 and the corresponding computation prepared by the
Firm and included in the unaudited amended Part II of Form X-17a-5 as of December 31, 2019.

NOTE 6: RELATED PARTY TRANSACTIONS

The Firm is 100% owned by Sikich LLP and is subject to an expense sharing agreement with Sikich
LLP that has been approved by FINRA. The agreement was amended on June 17,20l4 to reflect
adjustments in expenses and is for a period of twelve months and will renew automatically for an
additional twelve months if not cancelled prior to the renewal date of the contract. Under the agreement
Sikich LLP has agreedto pay full amount of certain expenseson behalf of the Firm. During the year
ended December 31, 2019, Sikich LLP paid $1,520,825 in consideration of rent, utilities, telephone,
equipment furniture and fixtures, postage, offlee supplies, accounting services, and other general non-
securities related administrative andofflee expenses.The Firm will not have any obligation to pay back
any incurred expenses paid on its behalf by Sikich LLP, and thus such amounts are not reflected in the
financial statements.

NOTE 7: SUBSEQUENT EVENTS

The Firm has evaluated subsequent events through February 27, 2020; the date on which the financial
statements were available to be issued, and concluded that no subsequent events have occurred that
would require recognition in the financial statements or disclosure in the related notes to the financial
statements.

SIKICH CORPORATE FINANCE LLC
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Sikich Corporate Finance LLC

Computation of Net Capital Requirements
As of December 31,2019

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition $ 352,814
less nonallowable assets from Statement of Financial Condition (116,633)

Net capital before haircuts on securities positions 236,181
Haircuts on securities -

Net Capital 236,181

Computation of Basic Net Capital Requirement, the greater of: 5,000

6 2/3% of AggregateIndebtedness $ 1,903
Minimum dollar requirement 5,000

Excess Net Capital $ 231,181

Aggregate Indebtedness: $ 28,552
Excess Net Capital (Net Capital, less 10%Aggregate Indebtedness) $ 233,326

Percentageof AggregateIndebtednessto Net Capital 12.09%

120% of Required Net Capital $ 6,000

Net Capital in Excess of 120% of Required Net Capital $ 230,181

There are no material differences between the above computation and the Firm's corresponding unaudited

amended Form FOCUS Part il filing as of December 31, 2019.



SIKICH CORPORATE FINANCE LLC

Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3

December 31,2019

The Firm did not handle any customer cashor securities during the year endedDecember 31, 2019 anddoes not have
any customer accounts.

SIKICH CORPORATE FINANCE, LLC



SIKICH CORPORATE FINANCE, LLC
Information Relating to Possession or Control Requirements pursuant to Rule 15c3-3

December 31,2019

The Firm did not handle any customer cash or securities during the year ended December 31, 2019 and does not have

any customer accounts.



RYAN &JURASKA LLP
Certified Public Accountants

141 West jackson Boulevard

Chicago, Illinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Sikich Corporate Finance, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Sikich Corporate Finance, LLC (the Company) identified the following provisions of 17 C.F.R.§15c3-
3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) (the "exemption
provisions") and (2) the Company stated that it met the identified exemption provisions under 17 C.F.R.
§240.15c3-3 throughout the most recent fiscal year ending December 31, 2019 without exception. The

Company'smanagementis responsiblefor compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, therefore, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Chicago, Illinois
February 27, 2020
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USIK ICH. ChiefCoDmpli3aeeOffee
F: 630.566.8401

barry.stark@sikich.com
SIKICH.COM

The Exemption Report

We, as members of the management of Sikich Corporate Finance LLC (the Company) are
responsible for complying with 17 C.F.R. 240.17a-5, "Reports to be made by certain brokers and
dealers" and cornplying with 17 C.F.R.240. 15c3-3: (k) (2)(i) (the "exemption provisions"). To the
best of our knowledge and belief we state the following:

1. We identified the following provisions of 17 C.F.R. 240.15c3-3: (k) under which the
Company claimed an exemption from 17 C.F.R. 240.15c3-3 (k) (2)(i) (the "exemption
provisions") and

2. The Company met the identified exemption provisions under 17 C.F.R. 240.15c3-3
throughout the most recent fiscal year ending December 31, 2019, without exception.

Sikich Corporate Finance LLC

Barry Stark
Chief Compliance Officer
February 27, 2020

RONAL MARMITT
Official Seal

NotaryPublic - State of Illinois
My CommissionExpiresSep19,2020

1415 W. Diehl Road, suite 400 200 W Madison Street, Suite 3200

Naperville, IL 60563 Chicago, IL 60606
630.566.8400 312.648.6666 securities offered through Sikich Corporate Finance LLC member FINRNSIPC


