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All fields marked with * are mandatory.

· Annual Audit Notice information:

Broker-dealers are remindedthat effectivefor fiscal yearsending on or after June 1,2014, the Annual Reportsmust
includeeither: (1) ari exemption reportand a reportprepared by an independentpublic accountantbased on a review

of the statements in the exemptionreport if the broker-dealerclaimed that it was exempt from Rule 15c3-3 under the

SecuritiesExchange Act of 1934throughoutthe most recent fiscal year; or (2) a compliance reportand a report

prenaredby an independentpublic accountantbasedon an examinationof certain statements in the compliance

report.if the broker-dealerdid notclaim that it was exempt from Rule 15c3-3 throughoutthe most recent fiscalyear.
For more inforrnation on these requirements, see SEC ReleaseNo.34-70073 avaHableat
https://www.sec.qpv/rules/finaf/2013/34-70073.pdf.

Annual Audit Filing Guidelines (effective February 2016):

Pursuantto SEA Rule 17a-5(d)(6), a broker-dealer required to preparean annual audit reportmust file the reportat

the regionaiofficeof the Commission,the Commission'sprincipaioffice in Washington, DC,the principal office of its

designatedexaminingauthority,andwiththe Securities InvestorProtectionCorporation("SIPC")if the brokeror dealer

is a memberof SIPC.Copiesof the reportšmust be providedto all self-regulatory organizations("SROs")of which the

brokeror dealer is a member,unlessthe SROby ruie.waivesthis requirement.In an attemptto reduce redundancies

and to štreamlinethe filing requirements regardiñg SEA Rule 17a-5(d),FiNRAhas worked with the exchangesfor

which FINRA performsregulatory sentices to facilitate a single filing of annual audit reports, which eliminates the need
for multiplefilings in mostcases.

Your firm's electronic sutimission of the armual audit report to FINRAvia Firm Gateway satisfies any

requirement under SEARule 17a-5(d)(S) that it be submitted to the following SROs:

BOX Options Exchange, LLC

Cbòe B2X Exchange, Inc.,Choe BYX Exchange, Inc.
Choe Exchange Inc.,ChoeC2 Exchange,Inc.
Cboe EDGA Exchange Inc.,Choe EDGX Exchange, Inc.
Investors Exchange LLC (IEX)

Miami international Securities Exchange, LLC, MIAX Pearl, LLC, MIAX Emerald

Nasdaq ISE,LLC,Nasdaq GEMX,LLC, Nasdaé¡MRX,LLC
Nasdaq Stock Market,LLC,Näsdag BX, Inc.,NASDAQ PHLX LLC

New York Stock Exchange, Inc.,NYSE Arca, Inc.,NYSEAmerican, LLC
NYSENational and NYSE Chicago

FINRAmayshare a copy of the submitted.Annual Audit with any SRO(s) listed above of which your firm is a member.

f you are a member of åreSRO thät is not listed above and that has not waived the filing requirement by rule,
you must continue to file directly with such SRO.

NaineofAuditor* e s, PCAOB #*

Auditor Address - Street City State* Zp Code*
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28 North First Street,#900 SanJos I iCA i |95113

Auditor MainPhoneNumber*

Lead AuditPartnerName*

Lead Audit PartnerDirect PhoneNumber*

RosemaryWang CPA

LeadAudit PartnerEmai Address*

rosemary@wangchouaccountancycom

FYE:2019-12-31

Below is a list of required documents. Pleasecheck to indicate the document is attached.*

. O Facing Page[Form X-17A-5 Part lil}

@ An Òathor Affirmation[SEA Rule 17a-5(e)(2)]

2 IndependentPublicAccountant'sReport [SEA Rules 17a-5(g)(1),17a-5(i)(2) and (3)]

@ Statement of FinancialCondition(SEARule17a-5(d)(2)(i)}

%Statementof income]SEA Rule 17a-5(d)(2)(i)]

2 StatementofCash Flows [SEARule 17a-5(d)(2)(i)}

@ Statementof Changesin Stoekholder'sor Partner'sor SoleProprietor'sEquity [SEA Rule 17a-5(d)(2)(i)]

2 Notesto FinancialStatements(Include Summaryof Financial Dataof Subsidiariesif applicable(SEA Rule17a-5(d)(2)(

@Computatiori of Net Capital (SEARule 17a-5(d)(2)(ii)]

@ Reconciliation of Computation of Net Capital Undet SEA Rule 1503-1 or Applicable Statement [SEARule 17a-5(d)(2)(ii

SEARule 15c3-3(Select ONLVOne)See AnnualAudit Notice Information above,

ExemptionReport [SEARule 17a-5(d)(4)] AND IndependentPublicAccountant'sReviewofthe ExemptionReport[SEARule 17a-5(g)(2)(ii)} ·

@ OomplianceReport(SEARule 17a-5(d)(3)] AND Independent Public Accouniant's Examínationof the Compliance
Report AND Computationof Determinationof the ReserveRequirements[SEARule 17a-5(d)(2)(ii)} AND
ReconciliationofComputationfor Determinationof theReserve RequirementsUnder Exhibit Aof SEARule 1503-3
or ApplicableStatement (SEARule 17a-5(d)(2)(iii)] AND information Reiatingto tlie Possessionor Control

. RequirementsUnderSEARule 15c3-3 [SEARule 17a-6(d)(2)(ii)}

The iteins below may be required based on thé business of the firm. Please check to indicate thedocument is attached.

"").Statement of Changes in Liabilities Subordinated to diaims of General Creditors[SEARule 17a-5(d)(2)(i)]
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For Dual FINRA/GFTCMembers which are FCMs,.aSchedule of Customer Segregated Funds

0 For AlternativeNet Capital (ANC)Filers,SupplementalReporton ManagementControis [SEA Rule 17a-5(k)]

Attach Audit:* Soo s no files selected .
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Wang Accountancy Corp.
28 North First Street, #900, San Jose, CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors and Stockholders of
The Hina Group, Inc.
San Francisco,California

Opinionon the FinancialStatements

We have audited the accompanying balance sheets of The Hina Group Inc. (the "Company", a
wholly-owned subsidiary of Hina Group Holdings) as of December 31, 2019, and the related
statements of income, changes in stockhoider's equity, and cash flows for the year then ended
and the related notes to the financial statements and supplementary information (collectively
referred to as the "finanóial statements''). In our opinion, the financial statements referred to
above present fairly, in all material respects, the financial position of the Company as of
December31, 2019 and the results of its operationsand its cash. flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company.'s management. Our
responsibility is to express an opinion on the Company's financial statements based on our audit.
We are a public accounting firm registered with the Publit Company Accounting Oversight Board
(United States) ("PCAOB") and are required to be independent with respect to the Company in
accordancewith the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to errór of fraud. The Company is not
required to have, nor were we engaged to perform, an audit óf its internal control over financial
reporting. As part of our audits we are required to obtain an understanding of internalcontrol over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly,we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the
amountsand disclosures in the financial statements.Our audit included evaluating the accounting
principles used and significant estimates made by management,as well as evaluating the overall
presentationof the financial statements.We believe that our audits provide a reasonable basisfor
our opinion.

Emphasis of Matter

As discussed in Note 1 and Note 5 to the financial statements, results of the Compahy may not
be indicative of those of a stand alone entity, as the Company is a controlled subsidiary. Our
opinion is not modified with respect to this matter.

1



Wang Accountancy Corp.
28 North First Street, #900, SanJose, CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

Report on Supplemental Schedules

The Schedule of General and Administrative Expenses, Schedule 1, il and 111have been
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements.The supplemental schedules are the responsibility of the Company's management.
Our audit procedures included determining whether the supplemental schedules reconcile to the
financial statements or the underlying accounting and other records, as applicable, and
performingprocedures to test the completenessand accuracyof the information presented in the
supplemental schedules. In fdrming our opinion on the supplemental schedule, we evaluated
whether the supplemental schedules, including their form and content, are presented in
conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion, such
schedules are fairly stated, in all material respects, in relation to the financial statements as a
whole.

San Jose, California

We have served as the Company'sauditor since the year 2004

San Jose, CA
February 26, 2020

2 .



THE HINA GROUP, INC.

(Wholly Owned Subsidiary of Hina Group Holdings.)
Statement of Financial Condition

At December 31, 2019

ASSETS

Current assets

Cashand cash equivalents $ 86,461
Accounts receivable 709,555

Prepaidfederal income tax 8,520
Total current assets 804,536

Total assets $ 804,536

Šee accompanyingnotes
3



THE HINA GROUP, INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Statement of Financial Condition

December31, 2019

LIABILITIES AND STOCKHOLDER'S EQUITY

Current liabilities:

Payroll andpayroll tax payable $ 6,622
State income tax payable 841

Total current liabilities 7,463

Total liabilities 7,463

Stockholder's equity

Common stock ($1 par value; 10,000,000shares
authorized, 150,000 issuedand outstanding) 150,000
Additional paid in capital 168,119
Retained earnings 478,953

Total stockholder'sequity 797,072

Total liabilities and stockholder'sequity $ 804,536

See accompanying notes
4



THE HINA GROUP, INC.
(A Wholly Owned Subsidiary of Hina Group Holdings.)

Statement of Income

For the year ended December 31, 2019

Consulting income $ 126,758

Total revenue 126,758

Less: generalandadministrative expenses 116,659

Loss before provision for income taxes 10,100

Income tax expense 2,375

Net income $ 7,725

See accompanying notes
5



THE HINA GROUP, INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Statement of Changes in Stockholder's Equity

For the year ended December 31,

Number . Common Additional Retained

of shares stock paid-in capital earnings Total
Balance - December 31,2018 150,000 $ 150,000 $ 168,119 $ 471,229 $ 789,348

Net income 7,725 7,725

Balance - December31,2019 150,000 $ 150,000 $ 168,119 $ 478,953 $ 797,072

See accompanying notes
6



THE HINA GROUP, INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Statement of Cash Flows

For the year endedDecember 31, 2019

Cash flows from operating activities:
Net loss $ 7,725

Adjustments to reconcile net loss
to net cash used by operating activities

Changein accountsreceivable (32,558)
Changein prepaid federal tax (6,234)
Changein credit card payable (829)
Changein income tax liabilities 841
Changein accounts payable . (2,408)
Change in payroll liabilities 5,397

Total adjustment (35,791)
Net cashprovided (used) by operating activities (28,067)

Cashflows from investing activities:

Cashproceedsfrom saleof property

Net cash provided (used)by investing activities -

Cashflows from financing activities:
Proceeds from issuance of common stock -

Net cashprovided (used) by financing activities

Net change in cash and cash equivalents (28,067)
Cash and cashequivalents at beginning of year 114,527
Cashand cashequivalents at endof year $ 86,461

Supplemental disclosure of cashflow information
Cash paid during the year for:

Income tax $ 2,375
Interest $ -

See accompanying notes
7



THE HINA GROUP,INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year ended December 31, 2019

Notes to Financial Statements

NOTE 1 - Summary of Significant Accounting Policies

The Company:

The Hina Group, Inc. (the Company), a California corporation, is a broker-dealer registered under
the Securities Exchange Act of 1934 and a member of FINRA. The Company advises clients

regarding M&A transactions and private placements, primarily in China and the United States
communications and IT industries. .

The Company is 100%owned subsidiary of Hina Group Holdings in GeorgeTown, Cayman
Islands.

Accounting Methods

The accounting policies of the Company conform to accounting principles generally accepted in

the United States of America (GAAP).

Cash and Cash Equivalents:

The Company defines cash equivalents as all highly liquid investments with an original or
remaining maturity of.three months or less at the date of purchase. The Company states cash
equivalents at cost, which approximates market.

Fair Value of Financial Instruments:

Carrying amounts of the Company's financial instruments including cash and cash equivalents,
accounts receivable and accounts payable approximate fair value due to their short maturity.

Income Taxes:

Incometaxes areprepared on accrualbasis.The Companydoesnot recorddeferred tax assetor
liability since there are no assets or liabilities that create the timing differences.

RevenueRecognition:

Hina Group, Inc. has a service agreement with Hina Group Holdings, its parent company, which
allows it to bill its parent for all costs plus an eight percent (8%) profit margin, where the 8% is
based on total current expenses.

Useof Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets. and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

8



THE HINA GROUP,INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year ended December 31, 2019

NOTE 2 - Cash

Cashconsistsof the following:

At December 31, 2019

Cashin bank $ 86,461

Cash $ 86,461

NOTE 3 - Accounts Receivable - Related Party

At December 31, 2019

Accounts receivable $ 709,555

NOTE 4 - Income Taxes:

The provision for income taxes consists of the following:

For the year ended December 31, 2019
Current

Federal $ 1,575
State 800
Total current income tax $ 2,375

NOTE 5 - Related Party Transactions:

The Company is a member of a group of companiesowned by or affiliated with Hina Group Holdings.The
relationships areas follows:

Related Parties Relationship

Chen,Hong Shareholder of Hina Group Holdings
Eric Clow Shareholder of Hina Group Holdings

Hina Group Holdings - CaymanIslands Shareholder of The Hina Group, Inc.
Hina Group Beijing Subsidiary of Hina Group Holdings

The significant transactions with the aforementioned parties aresummarized asfollows:

At December 31, 2019

Accounts receivable - Hina Group Holdings $ 709,555

For the year ended December 31, 2019
Revenue from Hina Group Holdings $ 126,758.

9



THE HINA GROUP, INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year ended December 31, 2019

NOTE 6 - Employee benefit plans

The Company provides a 401(k) profit sharing plan, which is available to employees who have
completed one year of service andhave attained ageof twenty-one. There is no contribution made
by the Company for the year endedDecember 31, 2019.

NOTE 7 - Operating Leases

The Company's total rent expense for the year was $966.

NOTE 8 - Regulatory requirements

The Company is exempt from the provisions of Rule 15c3-3 of the Securities Exchange Act of

1934 (reserve requirement for brokers and dealers) in that the Company does not hold funds or
securities of customers and it promptly transmits all funds and delivers all securities in connection
with its activities asa broker or dealer.

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities ExchangeAct of 1934, the

Company is required to maintain a minimum net capital, as defined, equal to the greater of $5,000
or 6-2/3% of aggregate indebtedness.Net capital and the related net capital ratio may fluctuate on
a daily basis.At December 31, 2019, the Company had net capital of $78,997 which was $73,997
in excess of its net capital requirements of $5,000.

NOTE 9 - Concentration of credit risk

Present accounting standards require disclosure of concentrations of credit risk, including bank
balances in excessof Federal Deposit Insurance Corporation (FDIC) guarantee. At December 31,
2019, the Company did not have bank.balance in excess of FDIC guarantee.

NOTE 10 - Concentration of revenue

In 2019, Hina Group Holdings accounted for 100% the total revenue.

NOTE 11 - Subsequent events

In connection with the preparation of the financial statements and in accordance with ASC topic

855, Subsequent Events, Hina Group Inc. evaluated subsequent events after the financial
statements dated December 31,2019 through February 26,2020, which was the date the financial
statements were available to be issued and determined there were no other items to be disclosed.

10



Supplementary Information
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THE HINA GROUP, INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Schedule of General and Administrative Expenses

For the year endedDecember 31, 2019

Bank charges . $ 1,024
Licenses and permits 4,829
Payroll service 1,208
Payroll tax 5,696
Penalty 41
Professional fees 22,744

Postageanddelivery 757
Rent 966
Salariesand wages 71,000
Telecom & cómputers 8,393
Total operating expenses $ 116,659

See accompanying notes
12



THE HINA GROUP, INC.

(A Wholly Owned Subsidiaryof Hina Group Holdings)

SCHEDULEI

Computation of Net Capital Pursuant to Rule 15c3-1 of the
Securities and Exchange Commission

December 31, 2019

Net Capital
Total shareholder'sequity $ 797,072
Add: subordinated borrowings allowable for net capital

Total capital and allowable subordinated borrowings 797,072

Deductions and/or charges
Nonallowableassets:

Receivable (related party) 709,555
Other receivable -

Prepaid expense 8,520
718,075

Net capital before haircuts on securities positions 78,997
Haircuts:

Net capital $ 78,997

Aggregate Indebtedness
Accounts payable and accrued expenses . $ 7,463

Total aggregate indebtedness $ 7,463

Computation of Basic Net Capital Requirement
Minimum net capital under rule 15c3-1(a)(l)(i) 498

Minimum net capital under rule 15c3-1(a)(2)(vi) 5,000
Required minimum net capital (greater of 15c3-1(a)(1)(i) rule 15c3-l(a)(2)(vi)) 5,000

Excess Net Capital 73,997

Excess Net Capital less greater of 10% indebtednedd or 120% of minimum dollar net

capital requiremept 72,997

Ratio: Aggregate Indebtedness to Net Capital 9&°4

Reconciliation with Company's Computation
(Included in Part II of Form X-17A-5 as of December 31, 2019)

There were no material differences between the computation of net capital under Rule 15c-1 in the above computation and the

corresponding unaudited part IIA filing by the company for the year ended December 31,2019

13



THE HINA GROUP, INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year ended December 31, 2019

SCHEDULE II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE
1503-3 OF THE SECURITIES AND EXCHANGE COMMISSION

As of December 31,2019

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchanges Act
of 1934in that the Company'sactivities are limited to those setforth in the conditions for
exemption appearing in paragraph (k)(2)(i) of the Rule, and the Company met the exemption
provisions in paragraph (k)(2)(i) of Rule 1503-3 throughout the most recent fiscal year without
exception.

14



THE HINA GROUP, INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year ended December 31, 2019

SCHEDULE III
INFORMATION FOR POSSESSIONOR CONTROL REQUIREMENTS UNDER 15c3-3 OF

THE SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2019

The Company is exempt from the provisionsof Rule 15c3-3 under the SecuritiesExchangesAct
of 1934 in that the Company'sactivities are limited to those set forth in the conditions for
exemption appearing in paragraph(k)(2)(i) of the Rule, and the Company met the exemption
provisions in paragraph (k)(2)(i) of Rule 15c3-3 throughout the most recent fiscal year without
exception.

15
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SEClíRITIES INVESTOR PROTECTION CORPORATl0N
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For the fiscal year ended

(Read carefully thainstructions in your Working Copy betors completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCALYEAR ENDINGS

1.Name of Member,address, Designated Examining Authorty, 1934 Act registration no, and month in which fiscal year e.ndsfor >"
purposes of the audit requirement of SEC Rule 17a-S:

C

I Note:If anyof the information showd onthemailing labei requirescorrection,pleasee-mail
any corrections to form@sipc.org and so
indicateonthe form filed.

KG P Nameandtelephonenumberof person to CE
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C. Lessprior overpaymentapplied

D. Assessmentbalancedueor (overpayment)
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H. Overpayment carried forward $(
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_ PLEASESEE .
NOTARYATTACHMENTThe SiPOmembersubmitting this form and the

personby whom.it is executedrepresent thereby
that all informatiori contained herein is true, correct
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Auttiorized signature)

Dated the day of ,20

This form and tile assessment payment is due 60 days after tile end of the fiscal year.Retain the Working Copy of this form
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Wang Accountancy Corp.
28 North First Street, #900, San Jose,CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of

The Hina Group, Inc.

We have reviewed management'sstatements, included in the accompanying exemption report, in which
The Hina Group, Inc. identified the following provisions of 17 C.F.R. Rule 15c3-3(k) under which The

Hina Group, Inc. claimed an exemption from 17 C.F.R.Rule §240.15c3-3: (2)(i) (the "exemption

provisions") andThe Hina Group, Inc. stated that The Hina Group, Inc. met the identified exemption

provisions throughout the most recent fiscal year without exception. The Hina Group, Inc.'s management

is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

obtain evidence about The Hina Group, Inc.'scompliance with the exemption provisions. A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion on

management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on

the provisions set forth in paragraph (k)(2)(i), of Rule 15c3-3 under the Securities Exchange Act of 1934.

San Jose,California

February 26,2020
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dit A

Securities and Exchange Commission
100F Street, NE
Washington.D.C.20549

To whom it may concern:

Hina Group, Inc, claims exemption from Rule 15c3-3 under SEA Rule 15c3-3 section (k)
paragraph 2(i) for the period from January 1,2019 to December 3l, 2019.Paragraph2
states "The provisions of this rule shall not be applicable to a broker or dealer
who carries no margin accounts, promptly transmits all customer funds and delivers all
securities received in connection with its activities as abroker or dealer, does not

otherwise hold funds or securities for, or owe money or securities to, customers
and effectuates all financial transactions between the broker or dealer and its customers

through one or more bank accounts, each to be designated as "Special Account for the
Exclusive Benefit of Customers of(name of the broker or dealer)."To our
best knowledge and belief,we did not identify any exceptions to this exemption during
this period.

Best Regards,

Eric Clow, FINOP
Hina Group, Inc.
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