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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

PKF O'Connor Davies, LLP
( Nanc - (f individul. stare lass.first. middle use)

665 Fifth Avenue New YOrk NY 10022
(Address) (City) (State) (ZipCode)

CHECK ONE:

ef Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Clainesfor erenprionJi·ons the requirement ther the annual report be covered by the opinion of an independent public œcountant
asurt be supported by a statensent gffœts and circusartances relied on as the basis for the areniprion. SeeSection 240.17a-S(eN2)

Potential persons who are to respond to the collection of
information contained in this form are not reautred to respond

SEC 1410 (11-06) unless the form displays acurrently valid OMBcontrol number.



OATH OR AFFIRMATION

OliverD.Cromwell , swear (or affirm) that, to the best of

my knowledgeandbelief the accompanying financial statement and supporting schedules pertaining to the firm of

BentleySecuritiesCorporation , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of acustomer,except as follows:

President

Title

LEGRAND MOISE
Notary c Notary Public - state of New York

NO.01Mo6372o60
Qualified in Nassau County

This report **contains (check all applicable boxes): My CommissionExpires Mar 12, 2022
2(a)FacingPage. ------------

2 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement

of Comprehensive Income (as defined in §210.1-02of Reguistion S-X).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computationof Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanationofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirementsUnderExhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or foundto have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



OrCONNOR
DAVIES
ACCoUNTANTSANDADVISoRS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Bentley Securities Corporation

Opinion on the Financial Statement

We haveaudited the accompanying statement of financial condition of Bentley Securities Corporation
(the "Company")as of December 31, 2019, and the related notes to the statement of financial
condition (collectively referred to as the "financialstatement"). In our opinion,the statement of
financial condition presents fairly, in all material respects, the financial position of the Company as of
December 31, 2019 inconformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

The financial statement is the responsibility of the Company's management. Our responsibility is to
expressan opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independentwith respect to the Company in accordance with the
U.S.federal securities laws and applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation of the financial statement. We believe that our audit provides a reasonable basis for our
opinion.

Emphasis of Matters

The Company has an expense sharing agreement with an affiliated entity, Bentley Associates L.P.
Because of this relationship, it is possible that the terms of the expense sharing agreement are not
the same as those that would result from anagreement betweenunrelated parties. Our opinion is not
modified with respect to this matter.

We have served as the Company'sauditor since 1998.

February 25, 2020

PKFo'CoNNoR DAVIEs,LLP
665 Fifth Avenue, New York, NY 10022 I Tel: 212.867.8000or 212.286.2600 i Fax: 212.286.4080 1 www.pkfod.com

PKFO'ConnorDavies,LLP la a member firmof the PKFintemational Limited network of legally independent firms and does not accept any responsibility or
liability for the ections or inactions on the part of any other individual member firm or firms.



Bentley Securities Corporation

Statementof FinancialCondition
December 31, 2019

ASSETS

Cash $ 37,780

Prepaid expenses 8,295

Total Assets S 46,075

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities

Accruedexpenses $ 15.428

Total Liabilities 15,428

Stockholder's equity
Common Stock,$0.10 par value;
1,000 shares authorized, 300 shares
Issuedand outstanding 30

Additionalpaid-in-capital 33,019

Retainedeamings (2,402)

Total Stockholder'sEquity 30,647

Total Liabilities and Stockholder's Equity $ 46,075

See notes to Statementof Financial Condition



Bentley Securities Corporation

Notesto Financial Statements
December31, 2019

1. Description of Business

Bentley SecuritiesCorporation (the "Company")is a registered broker-dealer in securities
under the SecuritiesExchangeAct of 1934 ("SEA'')and is a member of the Financial
industry Regulatory Authority (FINRA). The Company will, on a besteffort's basis, assist
issuers in making private placements of debt and equity securities to institutional investors
and accredited investors only.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accountingprinciplesgenerallyaccepted in the United States of America (U.SGAAP).

Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingentassetsand liabilities at the date of the financial statementsand the reported
amounts of revenues and expensesduring the reporting period.Accordingly, actualresults
could differ from these estimates.

Cash

The Company'scash consists of cash deposited at FDIC insured financial institutions. The
Company considers all highly liquid investmentswith a maturity of less than ninety days
at time of purchaseto be cashequivalents.

Income Taxes

The Companyhaselectedtobetaxedunderthe provisionsofSubchapter8 of theintemal
Revenue Code. Under those provisions, the Company does not pay Federal and New
York State corporate income taxes on its taxable income. Instead, the individual
stockholder is liable for income taxeson the Company'staxableincome.The Company is
subject to state franchise taxes and local corporate income taxes.

Management has determined that the Company had no uncertain tax positions that would
require financialstatemerit recognition.The Company is nolongersubject to U.S.federal,
stateor local tax audits for periods priorto 2016.

Revenue Recognition

The Company follows the guidance from ASU 2014-09 ("ASC's606"), which provides
guidance on the recognition of revenues fromcontracts with customer and requires gross
presentation of certain contract costs.The adoption of the revenue standard resulted in
no change to beginning stockholder's equity during the year of adoption.



Bentley Securities Corporation

Notes to FinancialStatements
December 31, 2019

2. Summary of Significant Accounting Policies (continued)

Success Fees

investment banking success fees are recognized at the point in time when the Company's
performance under the terms of the contractualarrangement is completed,which is
typically at the closing of a transaction when all performanceobligations have been
satisfied.

Retainer Fees

For advisory services,the Company may receive retainers in advance of the transaction's
closing or is paid without a correspondingsuccess fee. in these instances,revenue is
recognized over time as the performance obligations and benefits are simultaneously
providedby the Companyand consumedby the customer,respectively.

In some circumstances,significant judgment is needed to determine the timing and
measure of progress appropriate for revenue recognition under a specific contract.
Retainers and other fees received from customers prior to recognizing revenue are
reflected as contract liabilities. At December 31, 2019, there wereno contract liabilities.

Commissions Receivable anci Consultant Fees Payable

The Company has an agreement with its consultants for the payment of commissions in
connection with success and retainer fees.The consultantsare due 90% of income
eamed.As of December 31, 2019, there are no balances open.

The Companyandthe consultantshaveagreedthat commissionsareduetothe consultants
upon receipt of such fees by the Company.The Companyassessesthe collectability of
commissions receivable to determine if an allowance for uncollectible accounts is necessary.

Subsequent Events

The Company'smanagementhas evaluated subsequent events for adjustment to and
disclosurein the financial statements throughthe date that the financial statementswere
available to be issued, which date is February 25, 2020.

3. Net Capital Requirements

The Company is subject to the SEA Uniform Net Capital Rule (Rule 1503-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital,both as defined, shall not exceed 15 to 1.At December31,
2019, the Company had net capital of fli22,352, which was $17,352 in excess of its
required net capital of $5,000.The Company'sratio of aggregate indebtedness to net
capital is .69to 1.



Bentley Securities Corporation

Report of Independent Registered
Public Accounting Firm on

Applying Agreed-Upon Procedures
Related to an Entity's SIPC General

Assessment Reconciliation

December 31, 2019



OrCONNOR
DAVIES
ACCoUNTANTS AND ADVISORS

Report of Independent Registered Public Accounting Firm on Applying
Agreed-Upon Procedures Related to an Entity's SIPC General Assessment Reconciliation

To the Stockholder of
Bentley Securities Corporation

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of
1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by Bentley Securities Corporation and the SIPC, solely to assist
you and SIPC in evaluating Bentley Securities Corporation's compliance with the applicable instructions
of the General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2019. Bentley
Securities Corporation's management is responsible for its Form SIPC-7 and for its compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with standards
established by the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries and copies of the supporting cancelled checks, noting no differences;

2. Compared the amounts reported on the financial statements included in the Annual Report for the
year ended December 31, 2019, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2019, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting revenue schedules and
working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
revenue schedules and working papers supporting the adjustments, noting no differences; and,

5. Compared the amount of prior year overpayment, if any, applied to the current assessment with
the Form SIPC-7, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be
the expression of an opinion or conclusion, respectively, on Bentley Securities Corporation's compliance
with the applicable instructions of the Form SIPC-7 for the year ended December 31, 2019. Accordingly,
we do not express such an opinion or conclusion.Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

February 25, 2020

PKF O'CONNOR DAVIES, LLP
665 Fifth Avenue, New York, NY 10022 I Tel: 212.867.8000or 212.286.2600 I Fax: 212.286.4080 I www.pkfod.com

PKF O'Connor Davies,LLP is a memberfirm of the PKFInternational Limited network of legally independent firms and does not accept any
responsibility or liability for the actions or inactions on the part of any other individual member firm or firms.



SECURITIES INVESTOR PROTECTION CORPORATION

SPC-7 e.o.sox 32233 2"oa2""s'T"i'3°3"no.C.200so-2,as SE4
(36-REV 12/18) General ASSeSSilient Reconciliation (36-REV 12/18)

For Nie fiscal year ended 12/31/2019
(Read carefully the instructions in your Working Copy before completng this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member, address. Designated Examming Authority, 1934 Act registration no, and month in which liscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

1*1"***22e m.I.FORAADC100 I mailing iabel requires correction, please e-mail
41879 FINRA DEC any corrections to form@sipo org and so
BENTLEYSECURMESCORPORATfCN indicate on the form filed.
ATTN: OMVERDCRCMWELL
6356TRAWFL22 Name and telephone number of person to
NEWYOR10NY10o17-36M contact respecting this form.

I

2. A. General Assessment (item 2e from page 2) $ t-4-

B. Lesspaymentmade with SIPC-6 filed (exclude interest) ( { 0,1 )

• Date Paid

C. Less prior overpaymentapplied )

D. Assessmentbalance due or (overpayment) 723

E. Interest computed on late payment (see instruction E) for_____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S 17-8

G. PAYMENT: 4 the box
Check mailed to P.O.Box É Funds Wired J ACH J
Total (must be same as F above) $ 3 9

H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby e •

that all information contained herein is true, correct Se -l'>er4.a·%hek 01 am n
and complete. (name

AlithDD7ed s QMtiUef

Dated the (: day of Sneuer , 20E. OÍtaey 9 fre,pe R CG$lelen

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

m

Calculations Documentation ForwardCopym

o Exceptions:

2 Disposition of exceptions:



DETERMINATION OF "SIPC NETOPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and ending 12/31/2019

Eliminate centsitemNo,

28. Total revenue(FOCUSLine 12 Part ilA Line 9. Code4030) $ R. 79
2b. Additions:

(1) Tolai revenuesfrom the securities business of subsidiaries rexcept foreign subsidiaries) and
predecessorsnot meludedabove.

(2) Net loss from prencipaltraresactionsin securities in trading accounts.

(3) Net loss fromprincipal transactions o commodit.iesin trading accounts.

(4) Interest and dividend expensededucted in determmingitem 2a.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising,prinung, registration fees and legal fees deductedin determining net
profit frommanagementof or participation munderwriting or distribution of securities.

(7) Net loss from securities in mvestmentaccounts.

Total additions

20.Deductions:

(1) Revenuesfrom the distribution of sharesof a registered open end investmentcompanyor unit
investmenttrust, fromthe sale of variable annuities, from the businessof insurance, frominvestment
advisory services renderedto registered inveslmentcompaniesor Insurancecompanyseparate
accounts,and fromtransactions in security tutures products

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearance paid to other SIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postage in connectionwith proxy solicitation.

(5) Net gain fromsecurities in investment accounts.

(6) 100%of commissionsandmarkupsearned fromtransactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercial paper that maturenine months or less
from issuance dale.

(7) Directexpensesof printing advertisingandlegal fees incurred in connectionwith other revenue
related to the securities business (revenuedefined by Section 16(9)(L)of the Act

(8) Other revenue riot related either directly or liidirectly to the securities business.
(See instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest anddividend expense(FOCUSUne 22/PART llA Lme 13.
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interest earnedoncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net OperatingRevenues s 93 689

2e.GeneralAssessment@ .0015 $ /
(to page1, line2.A.)

2


