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A.REGISTRANT IDENTIFICATION
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

David Lundgren & Company Certified Public Accountants, Chartered
(Name (findividual, state last.first, middle name)

505 North Mur-Len Road Olathe KS 66062
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

BPublicAccountantAccountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

1, O SON/lÁ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Frontcourt Securities LLC , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Naciirmina in /7Es 2
Notary Public,State NOWWNit ./ SignatureNo.01CE6385201

Mffed Chief Financial OfficerTitle

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPCSupplemental Report,

(n) A report describing any material inadequacies found to exist or found to have existed since the date of theprevious audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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TELEPHONE
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUhtflNG FIRM

To the Boardof Directorsand Members
of FrontcourtSecurities,LLC

Opinion on the FinancialStatements

We haveauditedthe accompanyingstatementof financialconditionof FrontcourtSecurities,LLCas of
December 31,2019, the related statements of operations,changes Inmember'sequity,and cash flows for
the year then ended, and the related notes and schedules (collectively referred to as the financial
statements).laouropinion,the financialstatementspresent fairly, in all materialrespects,the financial
position of Frontcourt Securities, LLC as of December 31.2c19, and the results of its operations and its

cashflowsfor theyearthenended inconformitywithaccountingprinciplesgenerallyacceptedin theUnited
States of Amerlea.

Basis for Opinion

These financial statements are the responsibility of FrontcourtSecurities,LLC's management.Our
responsibilityis to expressan oplnlonon FrontcourtSecurities,LLC'sfinancialstatementsbasedon our
audit.We are a public accounting firm registered with the Public Company Accounting Oversight Board
(UnitedStates) (PCAOB) and are required to be independent with respect to Frontcourt Securities, LLC in
accordancewith theU.S.federalsecuritieslawsandthe applicablerulesand regulationsof theSecurities
and Exchange Commissionand the PCAOB.

We conducted our audit Inaccordance with the standards of the PCAOB.Those standards require that we
plan andperformthe audit to obtainreasonable assuranceabout whether the financial statements are free
of materialmisstatement,whether due to errororfraud.Ouraudit includedperformingprocedurestoassess
the risksof material misstatement of the financialstatements,whetherdue to error or fraud,andperforming
procedures that respond to those risks.Such procedures included examining,on a test basis,evidence
regardingtheamountsanddisclosuresin the financialstatements.Our audit also includedevaluatingthe
accounting principlesused and signifloant estimates made by management, as well as evaluating the
overall presentation of the financial statements.We believe that our audit provides a reasonable basis for
our opinion.

Supplemental information

The Schedules I and 11have been subJectedto audit procedures performed in conjunction with the audit of
Frontcourt Securities, LLC's financial statements.The supplemental information is the responsibility of
FrontcourtSecurities,LLC's management.Our audit proceduresincluded determining whether the
supplementalinformationreconcilesto the financialstatementsor the underlyingaccountingandother
reconds,asappilcable, and performing proceduresto test the completeness and accuracyof the information
posented in the supplementalinformation.In formingour opinion on the supplementalInformation,we
evaluated whether the supplemental¡nformation,including.its form and content, is presented inconformity
with17 C.RR.§240.17a-5.In our opinion, the Schedules i and il are fairlystated,in allmaterial respects,
in relation to the financial statements as a whole.

We have servedas Frontcourt Securities LLC'sauditor since 2018.

Olathe, Kansas
February21, 2020
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February 21, 2020

To the Member of FrontcourtSecurities, LLC

inconnectionwithourauditof the financial statementsand supplementalinformation of Frontcourt
Securities, LLC for the year ended December 31, 2019, we wili issue our report thereon dated February 21,
2020. Professional standards require that we provide you with the following information related to our audit.

Significant and Criticpl Accounting Policies and Practices

Management is responsible for the selection and use of appropriate accounting policies. In accordance with
the terms of our engagement letter, we will advise management about the appropriateness of accounting
policies and their application. The Company's significant accountingpolicles aredisclosedin the notesto the
financial statements as required by generally accepted accounting principles pursuant to Rule 17a-5 under the

Securitiesand Exchange Act of 1934.As described in Note A, the Company changed accounting policies
related to Revenue Recognition by adopting FASBAccounting Standards Update No.2014-09, Revenue from
Contracts with Customers, in 2018. Accordingly, the accountingchange has been retrospectively applied to
priorperiods presented asif the policy had alwaysbeen used.

We noted no transactions entered into by the Company during the year for which accounting policies are
controversial or for which there is a lack of authoritative guidance or consensus or diversity in practice.

Critical accounting policies and practices are those that are both most important to the portrayal of the
Company's financial condition and results and require management's most difficult, subjective, or complex
judgments, often as a result of the need to make estimates about the effects of matters that are inherently
uncertain. The critical accounting policies used by Frontcourt Securities, LLC in its 2019 financial statements
are described in Note A to the financial statements and relate to the policies the Company usesto account for
valuation of investments and revenue recognition.

Critical Accounting Estimates

Accountingestimates are an integrai part of the financialstatements prepared by management and are based
on management's knowledge and experience about past and current events and assumptions about future
events. Critical accounting estimates are estimates for which (1) the nature of the estimate is material due to
the levels of subjectivity and judgment necessary to account for highly uncertain matters or the susceptibility
of such matters to change and (2) the impact of the estimate on financial condition or operating performance
is material. The Company's critical accounting estimate(s) affectingthe financial statements was (were):

Management's estimate of the value of the collectability of accounts receivable is based upon current
economic trends. We evaluated the key factors and assumptions used to develop the estimate in determining
that it is reasonable in relationto the financial statements takenas a whole.

Significant UnusualTransactions

For purposes of this letter, professional standards define significant unusual transactions as transactions that
are outsidethe normal course of business for the Company or that otherwise appear to be unusual due to their
timing, size or nature. We noted no significant unusual transactions during our audit.

Related-party Relationships and Trançµçtions

As part of our audit, we evaluated the Company's identification of, accounting for, and disclosure of the
Company's relationships and transactionswith related parties asrequired by professional standards.We noted
no related parties or related-party relationships or transactions that were previousiy undisclosed to us;
significant related-party transactions that have not been approved in accordance with the Company's policies
or proceduresor for which exceptions to the Company's policies or procedures were granted; or significant
related-party transactions that appearedto lack a business purpose.



Qualltv of the Company's Financial Reportina

Management is responsible not only for the appropriatenessof the accounting policiesand practices, but also
for the quality of such policiesand practices. Our responsibility under professional standards is to evaluate the
qualitativeaspectsofthe company'saccounting practices, including potentialbias in management'sjudgments
about the amounts and disclosures in the financial statements, and to communicate the results of our
evaluation and ourconclusions to you

Uncorrectes;iarid Garf60ted Misstatements

Professional standards require us to accumulate misstatements identified during the audit, other than those
that are clearly triviai, and to communicate accumulatedmisstatementsto management.

Management has determined that the effects of the uncorrected misstatements are immaterial, both
individually and in the aggregate, to the financial statements as a whole.The uncorrected misstatements or
the matters underlying them could potentially causefuture period financial statements to be materially
misstated, even though, in our judgment, such uncorrected misstatements are immaterial to the financial
statements under audit.

Auditor's Report

In connectionwith the audit of the financial statements, we have provided you a draft of our auditor's report
and we have discussed it with you.

Exceptions to Exemption Provisions

in connection with our review of the Company's Exemption Report, we did not identify any exceptions to the
exemption provisions that would cause the Company's assertions (statements) not to be fairiy stated, in all
material respects.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a matter,
whether or not resolved to our satisfaction, concerning afinancial accounting, reportIng, or auditing matter that
could be significant to the financial statements or the auditor's report. We are pleased to report that no
disagreements with management arose during the course of our audit.

Difficulties Encountered in Performinq the Audit

We encountered nosignificant difficulties in dealing with management in performing and completing our audit.
Sunnlemental Information

Based on the regulatory requirements of SEC Rule 17a-5, the Company presents Schedule 1,il and ill that
accompanies the financial statements. We subjected that supplemental information to audit procedures in
accordance with AS 2701, Auditing Supplemental Information Accompanying Audited Financiai Statements.
Based onouraudit proceduresperformed, the supplemental information is fairly stated, inall material respects,
in relation to the francial statements taken as a whole.

This information is intended solely for the use of the Audit Committee, Board of Directors, and management
of Frontcourt Securities, LLC and is not intended to be, and should not be, used by anyone other than these
specified parties.

Very truly yours,



DAVID LUNDGREN & COMPANY
CERTIFIEDPUBUCACCoMNTANTS,CHARTEREo

505 NoirrH MuR-LEN ROAD

Ot.ATHE,KANSAS 66062
TELEPHONE

DAvio R.LUNDGRENs WIMA: CPA . (913) 78ib9530
oATHERINE I.UNDGREN MBA.CPA FACS1MILE

(913)78Ee564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors andMembers
of FrontcourtSecurities,LLC

We have reviewed management's statements, included in the accompanying Exemption Report for year
ended December 31,2019, inwhich (1) Frontcourt Securities, LLC Identified the following provisions of 17
C.F.R.§15c3-3(k) under which Frontcourt Securities,LLC claimed an exemption from 17 C.F.R.§240.15c3-
3: (k)(2)(i)(exemptionprovisions)and(2)FrontcourtSecurities,LLCstatedthatFrontcourtSecurities, LLC
metthe identitled exemptionprovisionsthroughout the mostrecentfiscal yearwithoutexception.Frontcourt
Securities,LLC's managementis responsiblefor compliancewith the exemption provisionsand its
statements.

Ourreviewwasconductedinaccordancewith thestandardsof the PublicCompanyAccountingOversight
Board (UnitedStates) and,accordingly, included inquiries and other required procedures to obtain evidence
about Frontcourt Securities, LLC'scompliance with the exemption provisions.A review is substantially less
in scopethan an examination,theobjectiveof whichla the expressionof an opinionon management's
statements. Accordingly, we donot express such anopinion.

Based on our review, we are not aware of any material modifloationsthat should be made to management's
statements referred to above for them to be fairly stated,in all materialrespects,based on the provisions
set forth in paragraph (k)(2)(i) of ule 15c3-3 under the Securities Exchange Act of 1934.

Olathe, Kansas
February 21,2020



Frontcourt Securities, LLC

Statementof Financial Condition
December31, 2019

ASSETS

Assets:

Cash $183,914
FINRAFlexAccount $4228
PrepaidExpenses $3,519
Prepaid FINRA Renewals $1,422

Total Assets $193,083

LIABILITIES AND MEMBER'SEQUITY

Liabilities:

Liabilities $0.00
Member'sEquity $193,083

Total Liabilities and Member'sEquity $193,083

The accompanyingnotesare an integralpart of these financial statements



Frontcourt Securities, LLC

Statement of Cash Flows
For the period January 1, 2019 to December31, 2019

OPERATING ACTMTIES

Net income $242,026
Adjustments to reconcileNet income
to net cash provided by operations:

FINRA Flex Account (2,982)
OtherReceivable 3,054
Prepaid Expenses (1,519)
PrepaidFINRARenewals (280)

Net Cash Provided by Operating Activities 240,299

FINANCING ACTMTIES

MembersDraw (226,743)
Members Draw:Income Taxes (32,010)

NetCash Provided (Used) by Financing Activities (258,753)

Net Cash increase (Decrease) for period (18,454)

Cash at beginning of the period 202,368

Cash at end of the period $183,914

The accompanying notes are an integral part of these financial statements



FrontcourtSecurities,LLC

Statement of Income
For the Period January1,2019 to December31, 2019

Revenues: $392,500

Expenses:

BankServiceCharges $283
Compliance $25,066
Computer and Internet Expenses $1200

FidelityBond $2,600
Legal and Professional $6,450
Licensesand Fees $3378
Office Expense $192
Registered Rep Compensation $102,500
Rent Expense $8,661
Telephone Expense $144

Total Expenses: $150,474

Net income: $242,026

The accompanying notes are an integral part of these financial statements



Frontcourt Securities, LLC

Statement of Member's Equity
December31, 2019

Balance at December 31, 2018 $209,810
Net income $242,026

Member'sDraw ($258,753)

Balance at December 31, 2019 $193,083

The accompanying notes are an integral part of these financial statements



FrontcourtSecurities, LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
December 31, 2019

Capital:

Member'sEquity $193,083
Non-Allowable Assets (9,169)

NetCapital BeforeSecuritiesHaircuts $183,914
Securities Haircuts

Net Capital $183,914

Minimum Dollar Net Capital Requirement $5,000

ExcessNet Capital $178,914

AggregateIndebtedness $0

Ratio of Aggregate Indebtedness to Net Capital 0

There were no material differences between the basic net capital computation included in these
financialstatementswith those previously reported by the Company



Frontcourt Securities, LLC
Schedule 11

COMPUTATION OF RESERVE REQUIREMENT UNDER RULE 15c3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER31, 2019

Frontcourt Securities, LLC is exempt from the reserve requirements pursuant to SEC Rule
15c3-3 paragraph (k)(2)(i).



Frontcourt Securities, LLC

February 21, 2020

FrontcourtSecurities,LLC claims anexemptionunder SECRule 15c3-3 paragraph(k)(2)(i).The
provisionsof this rule shall not be applicable to a broker or dealer who: carries no margin
accounts,promptlytransmitsall customer funds and delivers all securities received in connection
with its activitiesas a broker or dealer,does not otherwisehold funds or securities for, or owe
money or securities to, customers and effectuates all financial transactions between the broker
or dealer and its customers through one or more bank accounts, each to be designated as
"Special Account for the Exclusive Benefit of Customers of Frontcourt Securities,LLC."

Based onthis, FrontcourtSecurities,LLC has met the identified exemption provisions in
paragraph (k) throughout the most recentfiscal year.

Seas &oem



Frontcourt Securities, LLC

Notesto FinancialStatements
December 31, 2019

1. Nature of Business:

Frontcourt Securities, LLC (the Company), was formed on November 30, 2015.
The company was formed for the purpose of acting as a broker dealer with the

capacity and qualifications to advise clients on mergers and acquisitions,capital
raising,and otheradvisoryservices.The company generated revenuesin the most
recentlyended fiscal yearfrom fees chargedto clients.

The company is registered with the Securities and Exchange Commission ("SEC",
SEC File #8-69764) and is a member (CRD #283590) of the Financial industry
Regulatory Authority ("FINRA") and the Securities investor Protection Corp.
("SIPC").

2. Summary of Significant Accounting Policies:

Basis of Accounting:

The Company prepares its financial statements using the accrual basis of
accounting. The Company's financial statements are presented in accordance with
accounting principles generaily accepted in the United States of America.

Use of Estimates:

The preparationof financial statementsin conformitywith accounting principles
generally accepted in the United States of America requiresmanagement to make
estimates and assumptions that affect reported amounts and disclosures, Actual
resultscould differ fromthoseestimates.

Cash and Cash Equivalents:

For purposes of reporting cash flows, the Company's policy is to include as cash
and cash equivalents cash in bank accounts and short-term investments with
original maturities of three months or less.

At various times throughout the year the Company maintainedbank balances in
excess of the federal insuredlimit. This is considered normal banking practice.
The federally insured limit was $250,000 at December 31, 2019.

Federai income Taxes:

The Company is not a taxpaying entity for federal income tax purposes, and thus
no income tax expense has been recorded in the statements. Rather,the



FrontcourtSecurities,LLC

Notesto FinancialStatements
December31, 2019

Company's income is passed through to the members and the members are taxed
individually on their share of the Company's earnings.

3. Uncertain Tax Positions:

Managementhas determinedthat the Companydoes not have any uncertaintax
positions andassociatedunrecognizedbenefitsor liabilities that materiallyimpact
the financial statementsor related disclosures.Since tax matters are subject to
some degree of uncertainty,there can be no assurance that the Company's tax
returnswill not be challenged by the taxing authorities and that the Company or its
members will not be subjected to additional tax, penalties, and interest as a result
of such challenge. Generally, the Company's tax returns remaln open for three
years for federal incometax examination.

4. Related Parties:

One Hundred percent(100%) of the membershipinterestsin FrontcourtSecurities,
LLC are owned by Frontcourt Group, LLC - which is wholly owned by Robert
Sawicki. Frontcourt Securities, LLC has a cost sharing agreement with Frontcourt
Group, LLC for rent, telephone and office expenses,which are reimbursed on a
monthlybasis.

5. Commitments & Contingencies:

The Company mayincurclaims againstothers and mayhaveclaims madeagainst
it due to mattersarising out of the conduct of the company'sbusiness.The ultimate
liability, if any,which might arise from settlement of these claims would not, in the
opinion of the company's management,have a materiai adverse effect on the
Company's financial position.

6. Net Capital:

The company does not receive any customer funds and securities and does not

require the services of a clearing firm. Accordingly, pursuant to the net capital
provisionsof Rule15c3-1 of the Securities ExchangeAct of 1934, the company is
requiredto maintaina minimumnetcapital,as defined,of $5,000 and will operate
under a 15c3-3 exemption from the full provisions of the customer protection rule.
Net capital and net capital related ratios may fluctuate on a daily basis. At
December 31, 2019, the Company had net capital of $183,914, exceeding the
minimum net capital requirement of $5,000 by $178,914.

7. Subsequent Events:

Management has evaluated subsequent events through February 21, 2020, the
date which the financial statements wereavailable to be issued.


