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OATH OR AFFIRMATION

|, Joe Hoban ; , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

EA Markets Securities LLC , as
of December 31 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

JOHN MCGRATH &) M/

/’l L 1
NOTARY PUBLIC-STATE OF NEW YORK (/ Signature
No. 01MC6396813
Qualified in Suffolk County

%f’rjssion Expires 08-26-2023 Title
/ Notary. Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

. [¢] (b) Statement of Financial Condition.

|: (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

E (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

1o Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

E (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

. (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
] (j) - A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
O

CFO

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



MARCUM

ACCOUNTANTS A ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of EA Markets Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of EA Markets Securities LLC
(the “Company™) as of December 31, 2019 and the related notes (collectively referred to as the
financial statement). In our opinion, the statement of financial condition presents fairly, in all
material respects, the financial position of the Company as of December 31, 2019 in conformity
with accounting principles generally accepted in the United States of America. ‘

* Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is

~ to express an opinion on the Company’s financial statement based on our audit. We are a public

- accounting firm registered with the Public Company Accounting Oversight Board (United States)

(PCAOB) and are required to be independent with respect to the Company in accordance with the

 U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB. '

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the
financial statement, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles
used and significant estimates made by management, as well as evaluating the overall presentation
of the financial statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company’s auditor since 2018.

Deerfield, IL
February 10, 2020

MARCUMGROUP

MEMBER

Marcum LLP = Nine Parkway North = Suite 200 = Deerfield, lilinois 60015 = Phone 847.282.6300 » Fax 847.282.6301 = www.marcumilp.com
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EA Markets Securities LLC
Statement of Financial Condition
December 31, 2019

Assets
Cash $ 435,460
Accounts receivable 268,735 -
Prepaid expense 1,426
Total assets $ 705,621

Liabilities and Member's Equity

Liabilities

Accounts payable and accrued expenses $ 187,036

Member's equity

Member's equity 518,585
Total liabilities and member's equity $ 705,621

The accompanying notes are an integral part of this financial statement.



EA Markets Securities LLC
Notes to Statement of Financial Condition
December 31, 2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

EA Markets Securities LLC (the "Company") is a New York limited liability company and a
wholly-owned subsidiary of EA Markets LLC (the "Parent"). The Company is a registered broker-
dealer in securities under the Securities and Exchange Act of 1934, a member of the Financial
Industry Regulatory Authority (“FINRA™), and the Securities Investor Protection Corporation

(“SIPC).

The Company is engaged in business as a securities broker-dealer that provides several classes of
services including advisory services, private placement of securities and firm commitment

underwriting.
Summary of Significant Accounting Policies

Use of Estimates

The presentation of this financial statement in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the financial statement. Actual results could differ from those estimates.

Accounts Receivable

The Company reviews the balance of accounts receivable outstanding at year end to determine if
any are potentially uncollectible. At December 31,2019, the Company had a receivable due from
one underwriting syndicate which was deemed collectible.

Income Taxes

The Company is treated as a disregarded entity for Federal income tax purposes in accordance
with single member limited liability company rules. All tax effects of the Company's income or
loss are passed through to the member. The member files consolidated Federal, State and Local
returns which include the Company. Therefore, no liability for Federal, State or Local income
taxes is included in this financial statement.



EA Markets Securities LL.C
Notes to Statement of Financial Condition
December 31, 2019

Note 2: RELATED PARTY TRANSACTIONS

The Company and Parent share personnel, administrative expenses, and office space. All costs
incurred for such shared expenses are paid by the Parent and reimbursed by the Company in
accordance with an administrative services agreement. At December 31, 2019, the Company had
-a balance due of $183,000 to the Parent, which is included in accounts payable and accrued
expenses on the Statement of Financial Condition.

The Company’s expense for registered representatives is based on a discretionary compensation
allocation. These amounts are remitted to the Parent and the Parent is responsible for paying the
registered representatives.

It is possible that the terms of certain of the related party transactions are not the same as those
that would result for transactions among wholly unrelated parties.

Note 3: COMMITMENTS AND CONTINGENCIES
Litigation

From time to time, the Company may be involved in ordinary routine litigation incidental to its
business. Currently, there are no litigations against the Company.

During the normal course of business, the Company is subject to routine examinations by
regulatory authorities. Currently, there are no outstanding examinations by regulatory authorities.

Cash Concentration

The Company maintains its cash balances with two financial institutions which, at times, may
“exceed federally insured limits. The Company has not experienced any losses due to these limits.

Note 4: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1. Rule 15¢3-
1 also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net



EA Markets Securities LLC
Notes to Statement of Financial Condition
December 31, 2019

capital ratio would exceed 10 to 1. At December 31, 2019, the Company had net capital of
$423,424 which was $323,424 in excess of its required net capital of $100,000; and the Company's
ratio of aggregate indebtedness to net capital was 0.44 to 1.



