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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: KenmarSecurities,LLC iaiki.0SÈÖNLÝ

ADDRESS OF PRINCfPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) F Ni1.O.NO

680 Fifth Avenue,Suite 1901
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NewYork NY 10185
(chy) isiaíci Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT
sonenc, cox (212) sseassa
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Alvarez & AssOciates, Inc.Certified Public AccOuntants
(Name - rfindMdual, state last,first, middle name)

9221 Corbin Ave.,Suite 165 Northridge, CA 091324
(Address) ÃCit Sauá) ÜÒÂe)

CHECK ONE:

Wash ngtOn DO$f Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFIOÏÀLÚŠEONI.Ý

*Claimsfor exemptionfrom the requirementthat the annual report becoveredby the opinion ofan independent public accountant

must besupported by a statement offacts and circumstances relled on as the basis for the exemption.SeeSection 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Robert C, Cox , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
KenmarSecurities, LLC

of December31 , are true Ândcorreet. I hŠrs Öar(or affiÃ) thaats

neither the company nor any partner,proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature |
ChiefComplianceOfficer

Th s repod* confáins(check all applicable boxes):

(a) fâing Pag
(b) Statement of Financial Condition.
(c) Statement of income (Loss) or, if there is other comprehensiveincome in the period(s) presented,a Statement

of ComprehensiveIncome (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

() (k) A Reconciliation betweenthe audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An OathorAffirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describinganymaterial inadequaciesfound to exist or foundto haveexistedsincethe dateofthe previousaudit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-S(e)(3),

Anotary pubHc or other officerhånyplatingthisaádiffilöste
vestifies only the identity of the Individual who s/gned the
docuenentto which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of

County of

Subscribedand swornto (oraffirmed)beforemeon this KE day of $(29eing .

4> proved to me on the basis of satisfactory evidences to be
the person who re me.
Notary Publi "32,

No:0MDB2M293



LVAREZ6 A5,5OOATE5 INC
CERTIFIED PUBLiC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Member ofKenmar Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Kenmar Securities, LLC (the
"Company")as of December 31,2019, the related statements of income, changes in member's equity,and cash
flows for the year then ended, and the related notes (collectively referred to as the "financial statements"). In

our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as of December 31, 2019, and the results of its operations and its cash flows for the year then ended,
in conformity with accounting principles generally accepted in the United States.

Basis for Opinion
These financial statements are the responsibility of the Company's management.Our responsibility is to
express an opinion on the Company'sfinancial statements based on our audit.We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States)("PCAOB") and are required
to be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information
The information contained in Schedules I and II ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements.The Supplemental
Information is the responsibility of the Company's management.Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and
other records,asapplicable,and performingproceduresto test the completenessand accuracyof the
information presented in the Supplemental Information. In forming our opinion on the Supplemental

Information, we evaluated whether the Supplemental Information, including its form and content is presented
in conformity with 17 C.F.R.§240.17a-5.In our opinion, Schedules I and II are fairly stated, in all material
respects, in relation to the financial statements taken as a whole.

Alvarez & ciates, Inc.

We have served as the Company'sauditor since 2018.
Northridge, California
February 17,2020

9221 Corbin AvenueSuite 165
2 818-451-4661 Northridge, California 91324

www.AAICPAs.com



KENMARSECURITIES,LLC
STATEMENTOFFINANCIALCONDITION

DEcEMBER31,2019

ASSETS
Cash $ 20,888
Prepaidexpenses 641

Totalassets $ ?1,5?9

LIABILITIES&MEMBER'SEQUITY
Accountspayable $ 1,068
Accruedexpenses 11,045

Totalliabilities 12,113

Member'sEquity 9,416

Totalliabilitiesandmember'sequity $ 21,$29

Seeaccompanyingnotes, 2



KENMARSECURITIES,LLC

STATEMENTOFINCOME

FoRTHEYEARENDEDDECEMBER31,2019

REVENUES

Salescommissionsandintroductoryfees $ 286,610
Miscellaneous 5,943

Totalrevenues 292,553

EXPENSES

Commissions 198,242
Regulatoryandlicensefees 28,390
Professionalfees 20,228
Other 21,246

Totalexpenses 268,106

NETINCOME $ 24.447

Seeaccompanyingnotes. 3



KENMARSECURITIES,LLC

STATEMENTOFCHANGESlNMEMBER'SEQUITY

FORTHEYEARENDEDDEcEMBER31,2019

Member's

Balanceat
December31,2018 $ 11,969

Netincome 24,447

Member'scontributions 21,000

Member'swithdrawals (48,0001

Balanceat
December31,2019 $ 9.416

Seeaccompanyingnotes. 4



KENMARSECURITIES,LLC

sTATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDEcEMBER31,2019

Cashflowsfrom(for)operatingactivities:
Netincome $ 24,447
Adjustmentsto reconcilenetincometo
netcashfromoperatingactivities:

Changesinassetsandliabilities:
Decreaseir)prepaidexpenses 467
Decreasein receivables 42
Decreaseinaccountspayable (606)
increaseinaccruedexpenses 3,399

Netcashfromoperatingactivities 37,749
Cashflows(for)financingactivities

Memberdistributions (48,000)
Membercontributions 21,000

Netcashforfinancingactivities (27,000)

Netincreaseincash 749

Cash,beginningof year 20,139

Cash,endof year NNN

Supplementaidisclosureof cashflow information

Cashpaidduringtheyearfor:

interest $ 0
Incometaxes $ 0

Seeaccompanyingnotes. 5



KENMARSECURITIES,LLC

NOTEsTOFINANCIALSTATEMENTS(CONTINUED)

FoRTHEYEARENDEDDEcEMBER31,2019

Note1e MENERAlDEBERWid@MiebleM†ÈíŠÏŠNIFICANIACCOUNTINGPOLICIES

A. General

KenmarSecurities,LLC(the"Company")isa Delawarelimitedliabilitycompany,andthe sole Memberofthe
CompanyisKenmarOlympia,LLC.

TheCompanyisa broker-dealerregisteredwiththeSecuritiesandExchangeCommission("SEC"),isamember
oftheFinancialIndustryRegulatoryAuthority(FINRA)and is a memberof theSecuritiesinvestorProtection
Corporation(SIPC).TheCompanyis in thebusinessof offeringandsellingsecuritiesof commoditypools
operatedbyaffiliatedcompaniesandintroducingandreferringinvestorsto affiliatedandunaffiliatedmanagers
andotherprivateplacements.TheCompanydoesnotcarrycustomeraccounts,holdfundsorsecuritiesfor,or
owemoneyto,customers.

MethodofReporting

TheCompany'sfinancialstatementsarepresentedinaccordancewithaccountingprinciplesgenerallyaccepted
inthe UnitedStatesofAmerica(U.S.GAAP).TheFinancialAccountingStandardsBoardAccountingStandards
Codification(theCodification)isthesinglesourceof U.S.GAAP.Thepreparationof financialstatementsin
conformitywithU.S.GAAPrequiresmanagementto makeestimatesandassumptionsthataffectthereported
amountof assetsand liabilitiesat thedateof thefinancialstatementsandrevenuesandexpensesduringthe
reportingperiod.Actualresultscoulddifferfromthoseestimates,andsuchdifferencesmaybematerialto the
financialstatements.

Cz Cash

TheCompanymaintainsitscashwithCityNationalBank,intheeventofthe financialinstitution'sinsolvency,the
Company'srecoveryof the cashbalanceondepositmaybe limitedto accountinsuranceorotherprotection
affordedsuchdeposits.

D, RevenueRecognition

Salescommissionsandfeerevenuesarerecognizedasincomewheneamedinaccordancewiththetermsof
theapplicableagreement,andtheCompany'sassociatedperformanceobligationsarecompleted,andcollection
isprobable.

E. Leases

TheCompanysharesitsofficespacewithitsParentunderthetermsof anexpensesharingagreement,whichis
cancelablewithreasonablenotice.ThisagreementisnotsubjecttoASC842.TheCompanyrecordsitsshared
expensesmonthlyasbilled.

Fa incomeTaxes

TheCompany,asanLLC,isa disregardedentityfortaxpurposes,pursuanttowhichtheCompanydoesnotpay
U.S.corporateorstateincometaxonitstaxableincome.Accordingly,theCompanydoesnotprovideforincome
taxexpenseor incometaxliabilityonitsnetincome.

TheCompanyappliestheprovisionsofCodificationTopic740,locomeTaxes,whichprescribetheminimum
recognitionthresholda tax positionmustmeetinconnectionwithaccountingforuncertaintiesin incometax
positionstakenorexpectedto betakenby anentitybeforebeingmeasuredandrecognizedin thefinancial
statements.Thisaccountingstandardrequirestheevaluationoftaxpositionstakenorexpectedtobetakeninthe
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KENMARSECURiTIES,LLC
STATEMENToFCASHFLoWS

FoRTHEYEARENDEDDEcEMBER31,2019

Note1. GENERALDESCRIPTIONOFTHECOMPANYANDSIGNIFICANTAd5ÓÚÑÌÍNŠÓOUdÏÊŠÖÖÑÏÍNUÉdÏ
Fe IncomeTaxes(continued)

courseof preparingthe Company'sfinancialstatementstodeterminewhetherthe taxpositionsare"more-likely-
than-not"ofbeingsustainedbytheapplicabletaxauthority.TaxpositionswithrespecttotaxattheCompanylevel
notdeemedto meetthe"more-likeiy-than-not"thresholdwouldberecordedasanexpensein thecurrentyear.
TheCompanyhaselectedanaccountingpolicytoclassifyinterestandpenalties,ifany,asinterestexpense.The
Companyhasconcludedthatthereisnotaxexpenseor interestexpenserelatedtouncertaintiesinincometax
positionsfortheyearendedDecember31,2019.The2016through2019taxyearsgenerallyremainsubjectto
examinationbyU.S.Federalandmoststatetaxauthorities.

G. AllocationofNetincomeandLoss

TheCompany'snetincomeorlossisreportedinthe taxreturnsof the soleMemberofthe Company.

Note2. NETCAPITALREQUIREMENTS

TheCompanyissubjecttotheSecuritiesandExchangeCommissionUniformNetCapitalRule(SECrule15c3-1),which
requiresthemaintenanceof minimumnetcapitalandrequiresthattheratioof aggregateindebtednesstonetcapital,
bothasdefined,shallnotexceed15to1andalsorequiresthattheCompanymaintainminimumnetcapitalof$5,000.
AtDecember31,2019,theCompanyhadnetcapitalof$8,775whichwasinexcessofitsrequirednetcapitalby$3,775.
TheCompany'sratioofaggregateindebtednesstonetcapitalwas1.38to1.

Note3. SALESCOMMISSIONSANDINTRODUCTORYFEES

The CompanyactsastheSellingAgentfor WorldMonitorTrustlil (the"Trust").The ManagingOwneroftheTrust
isKenmarPreferredInvestments,LLC,("Preferred"),anaffiliateofthe Company.TheCompanyreceivesfromthe
Trusta monthiysalescommissionequalto1/12of 1%(1%annually)oftheNetAssetValueoftheoutstandingunits
as of thebeginningof eachmonth.Salescommissionsearnedby the Companywere$81for theyearended
December31,2019,ofwhich$0remainsreceivableasof December31,2019.

TheCompanyhasenteredintoseveralintroductionagreementswithprivateplacementissuerswheretheCompany
agreedtoseekto introduceorreferprospectiveclientstosuchprivateplacementissuersinretumforafixedretainer
amountandor a percentageof any feesearnedresultingfromthe introductions.TheCompanyeamedintroductory
feesof$286,527($88,286)netof paymentstoregisteredrepresentatives)pursuanttotheseagreementsduringtheyear
endedDecember31,2019ofwhich$0remainsreceivableasofDecember31,2019.

Note4. RELATEDPARTYTRANSACTIONS

TheCompanyhassellingagreementswithaffiliatedcommoditypoolspursuanttowhichtheCompanyearnsselling
agentfees.TheCompanydidnotreceiveanysellingagentfeespursuantto suchagreementsduringtheyearended
December31,2019.

TheCompanyhasa Services,SpaceSharingandExpenseAgreement("ExpenseAgreement")withKenmarOlympia,
LLC("KOL").Underthetermsof suchExpenseAgreement,KOLagreedto makeavaliabletotheCompanySupport
ServicesandSupportPersonnel(asdefinedintheagreement).KOLpaystheassociatedcostsoftheSupportPersonnel
andanyrelatedSupportServicescostsincludingbutnotlimitedto salariesandemployeebenefitsof theSupport
Personnel(inciudingthe ChiefComplianceOfficeroftheCompany),rentandutilitiesrelatedtotheCompany,traveland
entertainmentexpensesandanyotheroperatingexpensenotdirectlyrelatedtotheCompany.TheCompanywillpayall
expensesrelateddirectlytoitsoperationsincludingbut notlimitedtosalescommissionstoregisteredpersonhel,

7



KENMARSECURITIES,LLC

STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDECEMBER31,2019

Note4. RELATEDPARTYTRANSACTION$(CONTINUEl3)

licensing,examinationfees,continuingeducationcosts,auditfees,legalfeesandanyexpensetoanoutsidevendorwith
whichtheCompanyhascontracteddirectly.CommissionpaidtoanofficeroftheCompanyamountedto $0fortheyear
endedDecember31,2019.TheCompanyhasanamountpayabletoa registeredrepresentativeof$0atDecember31,
2019.NospecifictermsapplytopaymentsofamountsduetotheAffiliate;howeversuchamountsaresettledperiodically.
SeeNote3withregardstosalescommissionsreceivedfromarelatedparty.

Note5. FAIRVALUE

TheCompanyaccountsforitsholdingsatfairvalue.Fairvalue,asdefinedin theFairValueMeasurementTopicofthe
Codification,isthepricethatwouldbereceivedto sellanassetorpaidtotransfera liabilityinanorderlytransaction
betweenmarketparticipantsat the measurementdate.The fair value hierarchy,as setforthin theFair Value
MeasurementTopicoftheCodification,prioritizestheinputstovaluationtechniquesusedtomeasurefairvalueintothree
broadlevels:quotedmarketpricesinactivemarketsforidenticalassetsorliabilities(Level1);inputsotherthanquoted
marketpricesthatareobservablefor theassetorliability,eitherdirectlyor indirectly(Level2);andunobservableinputs
foranassetor liability(Level3).TheCompanydidnotholdnoracquiredassetsthatrequiredfairvalueduringtheyear
endingDecember31,2019.

Note6. INDEMNIFICATIONS

in the normalcourseof business,the Companyentersintocontractsandagreementsthatcontaina varietyof
representationsandwarrantiesandwhichprovidegeneralindemnifications.TheCompany'smaximumexposureunder
thesearrangementsisunknown,asthiswouldinvolvefutureclaimsthatmaybe madeagainstthe Companythathave
notyetoccurred.TheCompanyexpectstheriskofanyfutureobligationundertheseindemnificationstoberemote.

Note7. RECENTLYISSUEDACCOUNTNGSTANDARDS

EffectiveJanuary1, 2019theCompanyadoptedthenewFASBaccountingstandardASC842,Leaseswhich
governstheaccountingandreportingof leasesbylessees.Lessoraccountingandreportingis largelyunchanged.
ASC842generallyappliesto leasesthathave a leasetermgreaterthan 12 monthsat lease commendement,or
thatincludeanoptiontopurchasetheunderlyingassettheCompanyisreasonablycertaintoexercise.ASC842's
principalchangesare: 1) recognizingleaseon the Statementof FinancialConditionbuy recordinga Right-of-use
assetandaLeaseliability:2)changesin leaseexpensesrecognitionduringthe leasetermbasedonitsclassification
asanOperatingleaseorFinancelease;and3)expandeddisclosuresonleaseagreements,costsandothermatters.

AsdiscussedinNote1,theCompanysharesofficespacewithitsParentcoveredunderthetermsof anexpense
sharingagreement.Thisagreementis notsubjectto ASC842and doesnothave aneffectontheCompany's
financialstatementsforthe yearendingDecember31,2019.

Note8. SUBSEQUENTEVENTS

TheCompanyhasevaluatedeventssubsequentto the statementof financialconditiondatefor itemsrequiring
recordingordisclosurein thefinancialstatements.The evaluationwasperformedthroughthedatethefinancial
statementswereavailableto be issued.Baseduponthisreview,the Companyhasdeterminedthattherewereno
eventswhichtookplacethatwouldhaveamaterialimpactonitsfinancialstatements.

8



KENMARSECURITIES,LLC

FoRTHEYEARENDEDDECEMBER31,2019

SCHEDULEI - COMPUTATIONof NETCAPITALUNDERRULE15c3-1of the SECURITIESAND EXCHANGE
COMMISSION

Totalmember'scapital $ 9,416

Deductitemsnotallowablefornetcapital
Prepaidassets 641)

Netcapital $ 8,775

Minimumnetcapitalrequired- 6 2/3%ofaggregateindebtedness $ 807
(Note1,below)

Minimumregulatorydollarnetcapitalrequirement $ 5000

Netcapitalshownabove $ 8775

Minimumnetcapitalrequirement 5OOD

Excessnetcapital 77&

Totalaggregateindebtedness $ 12ff2

Ratioofaggregateindebtednesstonetcapital 1.38to1

StatementEursuanttoParagraphid)öfRule17a-5

Therearenomaterialdifferencesbetweenthecomputationof netcapitaiandrequirednetcapitalstatedaboveandKenmar
Securities,LLC'scomputationof netcapitalandrequirednetcapitalfromtheDecember31,2019UnauditedFinancialand
OperationalCombinedUniformSingleReport(FOCUSIIA).

SCHEDULEli - COMPUTATIONFORDETERMlNATIONOFRESERVEREQUIREMENTSUNDERRULESEC15c3-3
ANDINFORMATIONRELATINGTOPOSSESSIONORCONTROLREQUIRMENTSUNDERRULESEC15c3-3

KenmarSecurities,LLCdoesnotfileinformationinaccordancewithRule15c3-3asitisabroker-dealer,whichcarriesnomargin
accountsanddoesnothandlefundsor securitiesfor,orowemoneyto,customers.Therefore,the Companyclaimsthe(k)(2)(i)
exemptioninrelationtoRule1503-3.SeeReportofindependentregisteredpublicaccountingfirm.
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ALVMEZ*4550CIATES, INC
CERTFIED PUBLIC ACCOUNTANTS

REPORT F INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Member ofKenmar Securities, LLC:

We have reviewed management'sstatements,included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) Kenmar Securities, LLC identified the following provisions
of 17 C.F.R.§ 15c3-3(k) under which Kenmar Securities, LLC claimed an exemption from 17
C.F.R.§240.15c3-3: (k)(2)(i) (the "exemptionprovisions") and (2) Kenmar Securities, LLC stated
that Kenmar Securities, LLC met the identified exemption provisions throughout the year ended
December 31,2019 without exception. Kenmar Securities, LLC's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Kenmar Securities, LLC's compliance with the exemption
provisions.A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management'sstatements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Alvarez & ssociates, Inc.

Northridge, California
February 17,2020

9221 Corbin Avenue Suite 165 g
818-451-4661 Northridge, California 91324

www.AAICPAs.corn&



lŒNNARSECURJTIES,t.LC
atsamstænwammma

foR M WARENet0DECEMMR11,2eit

KenmarSecufåss,LLC
ExemptionReport

KenmarSecudies,LLC(lhe 'Companfjis asagisteredbreker4ealersulpet toRule17a.5prornulDatedbytheSecuntiesand
ExdiangeConanissionli?C FA 24(L17a-5,Sepodstobemadebycertakilunkersanddealers').ThisExemphonReportwas
preparedasrequandby 17CFR 240.17a-S(d) (t) and(4. ToDiebestofits Inowledgesnelbelief,the CormanyscalesOle

folosin!0

(1) TheCompanydaimedanexemptionimm17CFR 240.15c3-3undertheprovisionsof 17C.FR.15c34(k)(2)(4).

(2) TheCompanydoesnothandlecashersectaties enbehalfofastomers.and.therefore,met the utenkliedexemption
provisionsin17C.F.R240,15c3-3(k)(2)(i) thoughoutthemostincentilscalyearwithoutexception.

KenmerSecudties.LLC

I;itehenÓCat swear(orankm)that,to mybestknowledgeandbeiäktitsExemplionReportis trueandcenact

RobedC.Cox
ChiefCompliance0ticar



KenmarSecurities,LLC

INANCIALSTATEMENTS

DECEMBER 31., 2019

Anancial$tatements andSupportingSchedules
PursuanttoRule17a-5 oftheSecuritiesandExchangeCommission

FortheYearEndedDecember31,2019
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