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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of CEA Atlantic Advisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of CEA Atlantic Advisors, LLC as of
December 31, 2019, the related statements of income, changes in member’s equity, and cash flows for the year
~ - then ended, and the related notes (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of CEA Atlantic Advisors, LLC as of
December 31, 2018, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opimon

These financial statements are the responsibility of CEA Atlantic Advisors, LLC’s management. Our responsibility
is to-express an opinion on CEA Atlantic Advisors, LLC's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to CEA Atlantic Advisors, LLC in accordance with the U.S. federal

- securities laws and the applicable rufes and regulations of the Securmes and Exchange Commlssxon and:the .-

- PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
--and perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of

material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
~respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
~ and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

. Auditor's Report oh Supplemental Information

The Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission and the
- Computation. For Determination- of Reserve Requirements and information Relating to Possession or Control
Requirements Under Rule 15¢3-3, (‘the supplemental information”) has been subjected to audit procedures
performed in conjunction with the audit of CEA Atlantic Advisors, LLC’s financial statements. The supplemental
information is the responsibility of CEA Atlantic Advisors, LLC's. management. Our audit procedures included
‘determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental information,
- we evaluated whether ‘the supplemental information, including its form and content, is presented in conformlty
with 17 C.F.R. §240.172-5. In our opinion, the supplemental information is fairly stated, in all matenal respects in
relation to the f” nancial statements as a whole.

7‘(“!”7(4&2 4@041«&,:% | '

We have served as CEA Atlantic Advisors, LLC’s auditor since 2014.
Tampa, FL.
February 4, 2020

4806 West Gandy Boulevard ® Tampa, Florida 33611 * 8134406380



| CEA Aﬂantic Advisofs, LLC

Statement of Financial Condition

December 31, 2019
Assets ‘
Cash and cash equivalents | $ 126,397
Accounts receivable, net -
Deposit 196
Total assets ’ $ 126.593
Liabilities
Accounts payable and accrued expenses | 3 7,807
Member’s Equity
Mémbér’s capital, a membership unit issued & outstanding 1,000
Retained member’s earnings 117,786
~ Total member’s equity 118.786
Total liabilities and member’s equity $ 126.593

See report of independent registered public accounting firm and notes to the financial statements.
2-
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. CEA Atlantic Advisors, LLC

Statement of Income

N

For the year ended
December 31, 2019

Revenues

Financ‘in_g_Transaction Fees $ 158,883
Consulting / Advisory Fees _ 135,800

Total revenues : 294 683

_Operating Expenses /

Commissions ’ ‘ 100,683

" Rent, office and occupancy 108,000

- Other administrative and operating expenses 23,360
Professional fees 60918

Total operating expeﬁses | 292,961

© Net Income o | g 1722

‘See report of independent registered public accounting firm and notes to the financial statements.

A3
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CEA Atlantic Advisors, LLC

Statement of Member’s Equity

For the year ended
December 31, 2019

Balance,Decei_r.nb‘er 31,2018 $ 117,064

Net income

— 1722

‘Balance, December 31, 2019 $ 118786

See report of independent registered public accounting firm and notes to the financial statements.
R : : . ‘ ‘



' CEA Atlantic Advisors, LLC

Statement of Cash Flows

For the year ended
December 31, 2019

Caéh Flows from Operating Activities

Netincome - $ 1722
- :'Chaﬁgés in opératihg assets and liabilities: |
Decrease in deposits ‘ 39
Decrease in accounts payable and accrued expenses (5.768)
Net cash used in operating activities (4.007)
‘Net decrease in cash and cash equivalents ' | (4,007
| ’Cas'h 'and cash equivalents 'at“beginning of the period - | 130.404
' _I.Cash and cash equivalents at end of the period 3 126.397

- See report of independent registered public accounting firm and notes to the financial statements.
Y 5 :




- CEA Atlantic Advisors, LL.C
 December 31,2019
Notes to Financial Statements

1. Nature of Business:

e gt s

poxemae s s

B e

B

CEA Atlantic Advisors, LLC (the “Company”) is a limited liability company organized

- on September 3, 2002 pursuant to the Delaware Limited Liability Company Law,

whose sole member is CEA Group, LLC (“CEA™). The Company is ultimately owned
and controlled by the J. Patrick Michaels, Jr. Family Trust (the “Trust”) of which J.
Patrick Michaels, Jr. is the sole trustee and has beneficial ownership interest. The

Company provides investment banking and consulting services.

Dhring September 2003, the Company became a registered broker-dealer with the
Securities and Exchange Commission (“SEC”) and a member of the National
Association of Securities Dealers, Inc. (“NASD”).

2. Summary of Significant Accounting Policies:

- Management Estimates and Assumptions

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amount of assets and liabilities and

~ disclosure of contingent assets and liabilities at the date of the financial statements and

the reported amounts of revenues and expenses during the reporting period. Actual

- results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly liquid investments with an initial maturity of three o
months or less to be cash equivalents. :



CEA Atlantic Advisors, LLC
December 31, 2019 '
Notes to Financial Statements

Accounts Receivable

Accounts receivable consists primarily of commissions receivable which arise in the
normal course of business. Accounts receivable are stated at cost less an allowance for
doubtful accounts. Management’s determination of the allowance for doubtful accounts
1is based on an evaluation of the accounts receivable, past experience, current economic
conditions, and other risks inherent in the accounts receivable portfolio. At December
31, 2019, the Company determines that an estimated $1,562,500 of receivables may not
be collectible and that an allowance for doubtful accounts was recorded as of December
31, 2019. :

Concentration of Credit Risk

Financial 1nstruments that potentlally expose the Company to concentratlons of credlt
risk are cash, and accounts receivable.

Accounts at each institution are insured by the Federal Deposit Insurance Corporation
(FDIC) up to $250, 000 At times, balances held by the bank may exceed the FDIC
limit.

Receivables past due more than 120 days are considered delinquent. Delinquent
receivables are written off based on individual credit evaluation and specific
circumstances of client.

Revenue Recognition

The Company has two types of revenue — Consulting / Advisory Fees and Financing
Transaction Fees. Consulting / Advisory fees are non-refundable monthly charges for a
specific number of months as stated in the contract for consulting and advisory services
reasonably necessary to accomplish the client’s stated objectives. Revenue for these
fees are recognized monthly as the services are provided. Financing Transaction fees
are based on a percent of the raised or committed debt or equity the Company procures
for the client. Determination of the transaction price is based on contractual agreements .
and allocation of the transaction prices are unnecessary because the pricing can be
obtained directly from the contract. These fees are recorded when a transaction is
successful. Any warrants received in connection with financing transactions are
recorded at estimated fair value.

@3,
'R
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l » - The Conipany‘ places its cash on deposit with financial institutions in the United States.
F—l



‘m CEA Atlantlc Adv1sors, LLC
- December 31,2019
- Notes to Financial Statements

Income Taxes

The Company is a limited liability corporation with a single member. Under U.S.
Federal tax law, the Company is accounted for as a division of its member and does not
file a separate tax return. Furthermore, the Company’s single member is treated as a
 partnership under U.S. Federal tax law. Because partnerships are not subject to income
taxes under U.S. Federal tax law, the Company (as a division of its smgle member)
likewise is not subject to income taxes. Accordingly, the accompanying financial
statements include no provision for income tax.

.
¥
f.
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The Company has adopted Accounting Standards Codification (“ASC”) Topic 740,
“Income Taxes”. A component of this standard prescribes a recognition and
measurement threshold for uncertain tax positions taken or expected to be taken in a tax
return. For those benefits to be recognized, a tax position must be more-likely-than-not -
to be sustained upon examination by taxing authorities. There was no impact on the
Company’s financial position or results of operations as a result of the application of
this standard. The Company’s policy is to recognize interest and penalties associated
with uncertain tax position as a component of income tax expense, and none were

" ‘recognized as there was no impact on the Company’s financial positions as a result of

l ‘ " | the application of this standard. The tax returns for the Company’s single member are

open to exammatlon by taxmg authorities generally for three years after the filing of the
tax return.

Fair Value of Financial Instruments

The financial instruments of the Company are reported in the accompanying statement
of financial condition at their carrying value, which approximate their fair values.

3. Regulatory Requirements:

The Company is subject to SEC uniform Net Capital Rule 15¢3-1, which requires the
maintenance of minfmum net capital and requires that the ratio of aggregate indebtedness
- to'net capital, both as defined, shall not exceed 15 to 1. Net capital and the related ratio
of aggregate indebtedness to net capital, as defined, may fluctuate on a daily basis. At
December 31, 2019, the Company had net capital, as defined, of $118,590, which was
$113,590 in excess of its required net capital of $5,000. At December 31, 2019, the
Company’s ratio of aggregate indebtedness to net capital, as defined, was 6.58 to 1.



" CEA Atlantic Adv1sors, LLC
December 31,2019

Notes to Financial Statements

4,

Related Party Transactions:

' The_Company paid $9,000 per month to an affiliate entity under common ownership for

administrative services, which is reflected as rent, office and occupancy in the
accompanying statement of income. For the year ended December 31, 2019, $108,000

‘was paid to this affiliate for such administrative services.

“As of December 31, 2019, the accounts receivable balance of $62,500 consisted of the

uncollected portion of the commission earned for assistance in raising equity for an entity
where the majority owner is an affiliated entity of the Company. At December 31, 2019,

the Company determines that an estimated $62,500 of receivables may not be collectible

and that an allowance for doubtful accounts was recorded as of December 31, 2019.

Commitmé'nts and Contingencies:

The Company is a reglstered broker-dealer and, as such, is subject to the contlnual
scrutiny of those who regulate its industry, including FINRA, the United States SEC, and
the various securities commissions of the states and jurisdictions in which it operates. As
part of the regulatory process, the Company is subject to routine examinations, the
purpose of which is to determine the Company’s compliance with rules and regulations
promulgated by the examining regulatory authority. It is not uncommon for the regulators
to assert, upon completion of an examination, that the Company has violated certain of

‘these rules and regulations. Where possible, the Company endeavors to correct such

asserted violations.

In certain circumstances, and depending on the nature and extent of the violations, the
Company may be subject to disciplinary action, including fines. Management is unaware
of any commitments or cont1ngenc1es that would have a material effect on the financial -
statements.

Subsequent Events:

The Company has evaluated events and transactions for potential recognition or
disclosure in the financial statements through February 4, 2020, the date which financial
statements were issued. -



' CEA Atlantic Advisors, LLC

Schedule I — Computation of Net Capital under Rule 15¢3-1

N B o . s Lo e S 1 1 s e S T e N FIRA T  LEERRE S D G S L

- of the Securities and Exchange Commission

Computation of net capital:
Member’s equity
Less nonallowable assets: -
 Accounts receivable
Deposit :
Net capital .

Computation of aggregate indebtedness:
Items included in statement of financial condition:
- Accounts payable and accrued expenses
Computation of basic net capital requirements:
Minimum net capital required --
6 2/3% of aggregate indebtedness

Minimum net capital requirement
Net capital requirement
Net capital in excess of requirement

Net capital o

Ratio of aggregate indebtedness to net capital

Per Audited
Financial
Statements -
$ 118,786
0

196
$ 118590

$ 7,807

$ 520
$ 5,000
$ 5000
113,590
$ 118,590

658

A reconciliation with the Company’s coinputation of net capital as reported in the unaudited Part I1A of Form X-1 7A-5 dated January 21, 2020
was not prepared as there are no material differences between the Company’s computation of net capital and.the computation contained herein.

See report of independent registered public accounting firm and

notes to the financial statements. -



CEA Atlantic Advisors, LLC

j Schedule II - Computation for Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements under Rule 15¢3-3

The Company is not required to file the above schedule as it claims exemption from Rule 15¢3-3
under Paragraph (k)(2)(i) of the Rule.

o e A g T S - RS e el e e e « - e

See report of independent registered public accounting firm and notes to the financial statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
CEA Atlantic Advisors, LLC

We have reviewed management's statements, included in the accompanying Exemption Report for SEC Rule
16¢3-3 for fiscal year 2019, in which (1) CEA Atflantic Advisors, LLC (the “Company”) identified the following
provisions of 17 C.F.R. §15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3:
(2)(i) (the “exemption provision”), and (2) CEA Atlantic Advisors, LLC stated that the Company met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board\
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company’s compliance with the exemption prowsnons A review is substantially less in scope than an examination,
the objective of which:is the expression of an opinion on management's statements. Accordingly, we do not-
express.such an opinion.

Based on our reVIew we are not aware of any material modifications that should be made to management's
staterments referred to-above for them to be fairly stated, in all material respects, based on the provisions set forth

- in paragraph (k)(2)(i) of Rule 15¢3-3-under the Securities Exchange Act of 1934.

7{6&167{5'#4 Wu&,ﬂ

' Tampa, Florida

February 4, 2020

4806 West Gandy Boulevard * 'lampa Florida33611 * 813.4406380
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Exemption Report

g AT €

To the SEC
Washington DC

As of and for the entire year ended December 31, 2019, CEA Atlantic Advisors,
LLC (the “Company”) claimed reporting exemption provision 15¢c-3-3(k)(2)(i). -

December 31, 2019.

;

January 29, 2020
Tampa, Florida

101 East Kennedy Boulevard, Suite 3300 ¢ Tampa, Florida 33602 ¢ (813) 226-8844 ¢ FAX (813) 225-1513
v © www.ceaworldwide.com '

i I The Company was in complia'nc':e with this exemption for the entire year of
ﬂ



Pccel

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
. AGREED-UPON PROCEDURES

To the Member of
) CEA Atlantic Adv;sors LLC

‘We have performed the procedures included in Ru!e 17a-5(e)(4) under the Securities Exchange Act of 1934 and
in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by CEA Atlantic Advisors, LLC and the SIPC, solely to assist you and SIPC in evaluating CEA Atlantic
Advisors, LLC’s compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7) for the year ended December 31,.2019. CEA Atlantic Advisors, LLC's management is responsible for its
Form SIPC-7 and for its compliance ‘with those requirements. This agreed-upon procedures engagement was
- conducted in accordance with standards established by the Public Company Accounting Oversight Board (United
States) and in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
“ ““entries including check: copxes and bank records, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A~5 Part {1l for-the
year ended December 31, 2019 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2019, noting no c_lifferences;

3) ~Compared ‘any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
: scheddles and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which )
it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination or review, the objective of which would be the
expression .of an opinion or conclusion, respectively, on CEA Atlantic Advisors, LLC's compliance with the
applicable  instructions of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters mlght have come
to our attention that would have been reported to you.

‘This report is intended solely for the information and use of CEA Atlantic Advisors, LLC and the SIPC and is not
" intended to be and should not be used by anyone other than these specified parties. ~

_74(‘&167(#&24 [aipéiua,ﬂl

Tampa, Fiorida
February 4, 2020 : 4

4806 West Gandy Boulevard ® Tampa, Florida 33611 * 813440.6380 =



SECURITIES INVESTOR PROTECTION CORPORATION

PO Box 92185 Washington. D.C. 200902185 - .
92185 Weshinglon, | SIPC-7

- General Assessment Reconciliation

SIPC-7

{36-REV 12/18)

(36-REV 17 -

For the fiscal year ended 12/31/2019
tReae cars Sty tne mstruetions in your Working Copy before eampleting this Forn

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
~Name of Membar, aaares: L)er..m”.‘ A Erami .mg Auth
pwpoaew of the audit regurement of 870 Rule 17a-5:

! . Note: {f any of the information shown on the

e Qg TAAINED AADG mailing label requires correction. please &-ma:
;291502 F“:;ia DEC =D 220 any corrections to form@sipc.org and so
CEA ATLANTIC ADVISORS LLC indicate on the form filed.
-~101 E KENNEDY BLVD STE 3300
TAMPA, FL 33602-5151

Wity 1934 Act regpsiration no. and month in which liscal year ends 12

Name and telephone number of person to

_ . contact respecting this form, ‘ . -
| R R l Brad Gorden BRE)aat- g

2. A.-General Assessment (item 2e from page 2) ‘ v $ LP‘*'Q)
P
Less payment made with SIPC-6 f:led (exclude interest) ( ’ CK)

0C1-29-19
Date Paid : ;
Less prior overpayment applied {

D. Assessment balance due or {overpayment) 5;‘! (

I . E. Interest computed on late payment (see instruction E) for______days at 20% per annum

&

o

F. Total assessment balance and interest due {or overpayment carried torward) $ -3 l !
G. PAYMENT: V the box

Check mailed to P.0O. Box Funds Wired J - ACH U ‘ ‘_}q
Total (must be same as F above) $ 3

Overpaymen{carri‘ed torward ' $¢ » )

3. Subsidiaries (S) and predecessors (P) included in this form {give name and 1934 Act registration number):

The SIPC member qubmmmg this torm and the
person by whom it'is executed represent thereby

that-all information contained herein'is true, correct

and Complete % i (zame of Corporation Partnership or other crgamzaticrn ’
- ,\,h fAuthorized Signature)

Dated the la day ofm, 20:212_, ‘ C)h\ Qe C ‘\" l!\ﬂS\C‘J({ Dg (’_/@Jw

iTitley-

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the WOrkmg Copy of this form
for a period of not less than 6 years the latest 2 years in an easily accessub!e place.

Dates:

Postmarked - Received Reviewed

Ca!culatnons Documeritation R Forward Copy

Exceptions;

PC REV!EWER

@A Disposition of exceptions’

- 1



. o DETERMINAT!ON OF “SIPC NET OPERATING REVENUES”
' AND GENERAL ASSESSMENT

Amounts for the fiscal perioc
‘ beginning 1/1/2019
and ending 12/31/2019

R 5 o : Eliminate cents
ltem No. : » . -
2a. Teta revenue (FOCUS Line 12 Pac AL - 4 Code 4030 $ (e

biiv

‘h hﬂdl ms #
Totar revenues f?'u AENEEES

Wt eeas 0F subsidianes cgxcent foreign subsidianes: and

JTQOQC $8018 0 ir ‘Usﬁr"“ Al

i20 Net 1083 fram pnacipa ansarueas ©sacy ntes in trading areounts.

131 Nei loss from principar trgnsa i o commedities 1n trading accounts.

(43 Interest and dividena e<oense aeeurien n cetermining iem 24

51 Net loss from managmwn* 0° of garLcivat-on ir the underwriting or distribulion of securities.

(6; Expenses other than advert xsr.rtg, pr.niing. registration fees and tegal fees aeducted in determining net
©_profif from management of o7 pacicipabion’in Lrcerwnting ot distribution of securities.

{7) Net loss trom secunties v investment aceounts.

Total aaditions.
2¢, Dec&c ora
investment trust, from ine sale ot vaniable annuities. from the business of insurance. from investment

advisory services rendered 1o tegrsiered invesiment companies or insurance company ssparate
accounts; and from wrarsactiors  zecurity futures products

{2) Revenues from commooily transact:ehs,

3) Commissions; Hloor brobgrage ana ciearance paid to other SIPC members in connection with
securries ransactions -

4 Reimbursements 1or pastage = wennection with-proxy soelicitation.

{5} Net gain from securities (n investment accounts.

(6).100% of commissions and markups earned from transactions in (i} certificates of deposit and
(i) Treasury bills. bankers accepiances or commerciai paper that mature nine months or less
from issuance dale.

{7) Direct expenges of printing aguerteng and legal tees icurred in connection with other revenue
Y
:mvenue defined by Section 16{9)(L) of the Act).

related to the securties busines

o

(8) Other revenue not related either girectly or indirectly to the securities business.
- 1See Instruction Cj:

(Deduwons inexcess of $100,000 1equire documentation;

{9) tii Totat interest and dividend expense (FOCUS Ling 22/PART 11A Line 13,
. Code 4075 plus-tine 2b(41 avove! bul notn excess
of total mterest and dividend wceme. $

{1y 40% of margin interest earreq 0n customers securities
accounts {40% ot FOCUS I.re 5. Code 3960}.

Enter the greater of line (i or (i)

, Total deductions ‘
2. SIPC Net Operating Revenues - - $ %Q"* {(/%Q

WI' 2e.GenerazAssessmem@.Oms . o : $ L%j s

, l . Revenues ‘rom the distributian of shares of a regtste'ea open end investment company or unit

i
e
£
b
l

{to page 1. line 2.A;




