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OATH OR AFFIRMATION

I, Michael Lyon, affirm that, to the best of my knowledge and belief the accompanying financial statement and

supporting schedules pertaining to the firm of Vista Point Advisors, LLC, as of December 31, 2019, are true and correct.

I further affirm that neither the company nor any partner, proprietor, principal officer or director has any proprietary

interest in any account classified solely as that of a customer, except as follows:

NONE
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2 (c) Statement of Income (Loss).

2 (d) Statement of Cash Flows. Sigasses:

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

0 (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net
Capital Under Rule 15c3-1 and the Computation for Determination of the Reserve

Requirement Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation.

0 (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since
the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CROPPER
an accountancy corporation a se a

REPORT OF INDEPENDENT REGISTERED PL BLIC ACCOLNTING FIRN1

To the Members

of Vista Point Advisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of tinancial condition of Vista Point Advisors, LLC (the

"Company ") as of December 31. 2019, and the related statements of income. changes in members' capital, and

cash tiows for the year then ended, and the related notes and schedules(collectivel.s referred to as the "linancial

statements"). In our opinion, the financial statements present fairly. in all material respects. the financial

position of the Company as of December 31, 2019, and the results of its operations and its cash flows for the

year then ended, in conformity with accounting principles generally accepted in the United States of America
(GAAP).

Basis for Opinion

These financial statements are the responsibility of the Compans's management. Our responsibility is to

express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (i nited States)("PCAOB") and are required

to be independent with respect to the Company in accordance with the i .S. federal securities laws and the

applicable rules and regulations of the Securities and Exchange Commission and the PCAOB

We conducted our audit in accordance with the standards of the PCAOB Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement whether due to error or fraud. Our audit included performing procedures to assess the risks of

material misstatement of the financial statements, whether due to fraud or error, and performing procedures

that respond to those risks. Such procedures included examining, on a test basis, es idence regarding the

amounts and diselosures in the financial statements Our audit also included evaluating the accounting

principles used and signiticant estimates made by management, as uell as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Auditors' Report on Supplemental Information

The supplemental information contained in Schedule i Computation of Net Capital for Brokers and Dealers

Pursuant to Rule 15c3-1 Under the Securities Exchange Act of 1934 has been subjected to audit procedures

performed in conjunction with the audit of the Company's tinancial statements. The supplemental information

is the responsibility of the Company's management. Our audit procedures included determining whether the

supplemental information reconciles to the financial statements or the underlying accounting and other records.

as applicable, and performing procedures to test the completeness and accuracy of the information presented

in the supplemental information In forming our opinion on the supplemental information, we evaluated

whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.

240.17a-5. In our opinion, the supplemental information is fairls stated, in all material respects, in relation to
the financial statements as a whole.

CR ACCOCNTANC ORPORATION

Cropper Accountancy Corporation has served as the Company's auditor since 201S
Walnut Creek. California

February I l. 2020



VISTA POINT ADVISORS, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2019

ASSETS

Cash and cash equivalents S 2,643,751
Investment in securities 315,072

Other receivable 36,965

Prepaid expenses 61,387

Notes receivable from members 944,456

Deposits 147,385

Total assets S 4,149,016

LIABILITIES AND MEMBERS' CAPITAL

I iabilitics

Accounts payable and accrued expenses S 134,120

Deferred revenue 50,000

Refundable deposits payable 43,740

Total liabilities 227,860

Members' capital 3,921,156

Total liabilities and members' capital S 4,149,016

The accompanying notes are an integral part of these financial statements.



VISTA POINT ADVISORS, LLC

STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2019

REVENUE

Investment banking fees S 19,015,630

Rental income 32,742

Interest income 70,792

Reimbursed expenses 16,826

Total revenue 19,135,990

EXPENSES

Guaranteed payments 10,339,088

Employee compensation and benents 3,495,121

Occupancy and equipment rental 457,099

Professional fees 269,999

Supplies and equipment 26,052

Other operating expenses 821,453

Total expenses 15,408,812

Net income S 3,727,178

The accompanying notes are an integral part of these financial statements.



VISTA POINT ADVISORS, LLC

STATEMENT OF CHANGES IN MEMBERS' CAPITAL
FOR THE YEAR ENDED DECEMBER 31,2019

Members' capital as of January 1, 2019 - as previously reported S 4,800,621

Prior period adjustment (10,365)

Members' capital as of january 1, 2019 - restated 4,790,256

Distributions (4,596,278)

Nct income 3,727,178

Members' capital, as of December 31, 2019 S 3,921,156

The accompanying notes are an integral part of these financial statements.
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VISTA POINT ADVISORS, LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31,2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net income S 3,727,178

Adjustments to reconcile net income

to net cash provided by (used in) operating activities:

Interest income (13,292)

(Increase) decrease in:

Accounts receivable 15,000

Other receivable (36,965)

Prepaid expenses 11,670

Deposits 31,784

Operating lease right-of use assets 360,655

Increase (decrease) in:

Accounts payable and accrued expenses 23,759

Deferred revenue (24,988)

I case liability (371,020)

Net cash provided by operating activitics 3,723,781

CASH FLOWS FROM FINANCING ACTIVITIES

Distributions (4,596,278)

Net cash used in financing activitics (4,596,278)

Net decrease in cash (872,497)

Cash, beginning of period 3,516,248

Cash, end of period S 2,643,751

The accompanying notes are an integral part of these financial statements.



VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

1. Organization and Nature of Business

Vista Point Advisors, I LC (the "Company") was organized as a Delaware limited liability company on

January 12, 2011 and is located in San Francisco, California. The Company is a securitics broker-dealer

registered with the Securitics and Exchange Commission ("SEC") and is a member of both the

Financial Industry Regulatory Authority ("FINRA") and the Securitics Investor Protection

Corporation ("SIPC"). As a securitics broker-dealer, the Company provides advisory services related

to mergers and acquisitions.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting

principles generally accepted in the United States of America ("L'.S. GAAP").

Use of Estimates

The preparation of financial statements in conformity with E.S. GAAP may require management

to make estimates and assumptions that affect certain reported amounts and disclosures during

the reporting period. Actual results could differ from those estimates.

Fair Value of Financial Instruments

L nless otherwise indicated, the fair values of all reported assets and liabilities that represent

financial instruments approximate the carrying values of such amounts.

Cash and Cash Equivalents

For purposes of the statement of cash lows, the Company considers all highly liquid

investments, with a maturity of three months <>r less at the time of purchase, to be cash

equivalents.

Accounts Receivable

Accounts receivable represents amounts that have been carned from clients in accordance

with the terms of the Company's engagement letters with respective clients that have not yet

been collected at year end. Management reviews accounts receivable and sets up an allowance
for doubtful accounts when collection of a receivable becomes unlikely. If amounts become

uncollectible, they will be charged to operations when that determination is made. As of
December 31, 2019, there were no accounts receivable; therefore, no allowance for doubtful

accounts has been provided.

Equipment

Property and equipment are stated at cost. Maintenance and repairs are expensed as incurred.

Additions and major renewals are capitalized. Depreciation is calculated using the straight-line

method over the estimated useful life of the asset (Eve to seven years). The cost and

accumulated depreciation of assets sold or retired are removed from the respective accounts

and any gain or loss is reflected in carnings.

Revenue Recognition

Investment banking revenue consists of retainer and success fees. Retainer fees are recognized

over time as the related performance obligations are satisfied. Success fees are recognized at a

point in time when a transaction is consummated within the terms of the agreement. Sec Note 10,
Revenues from Contracts with Customers, for further information.
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VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

2. Summary of Significant Accounting Policies (continued)

Leases

At inception, the Company determines if an agreement constitutes a lease and, if so, whether the

lease is an operating or finance leasc. Operating leases are included in operating lease right-of use

("ROL") assets and operating lease liabilitics on the balance sheet. Finance leases are included in

property and equipment and other liabilitics on the balance sheet. For the year ended December

31, 2019, the Company had no finance leases. See Note 9, I cases, for further information.

Income Taxes

The Company, a limited liability company, is taxed as a partnership under the Internal Revenue

Code and a similar state statute. In lieu of income taxes, the Company passes 100"o of its taxable

income and expenses to its members. Therefore, no provision or liability for federal or state

income taxes is included in these financial statements. The Company is no longer subject to

examinations by major tax jurisdictions for years before 2015. A gross receipts tax and franchise

fee of $156,192 and S78 were paid in 2019.

3. New Accounting Pronouncements

Recentiy Issued Accounting Guidance

AS Li 2016-13 Aleasurement of Credit I asses on Financial Instmments (" AS E 2016.13"1

In June 2016, the FASB issued ASL 2016-13 which will change the impairment model for most

financial assets and require additional disclosures. The amended guidance requires ßnancial assets

that are measured at amortized cost be presented at the net amount expected to be collected. The
allowance for credit losses is a valuation account that is deducted from the amortized cost basis

of the financial assets. The amended guidance also requires the Company consider historical

experience, current conditi<ms, and reasonable and supportable forecasts that affect the

collectability of the reported amount in estimating credit losses. ASL 2016 13 is effective for the

Company commencing january 1,2020 and will be applied through a cumulative-effect adjustment

to retained carnings at the beginning of the year of adoption. Early adoption is permitted. The

Company is evaluating the impact of the adoption of this standard on the financial statements and

docs not expect a material impact.

Recendy Adopted Accounting Guidance

ASL 2016-02 liases (Topic842) ("ASL 2016-02")

Effective January 1,2019, the Company adopted ASL 2016-02, which amends a number of aspects

of lease accounting, including requiring lessces to recognize almost all leases with a term greater

than one year as a right-of use asset and corresponding liabilitv, measured at the present value of

the lease payments. The Company has elected the package of three practical expedient and has

applied ASE 2016-02 using the modified retrospective approach with the cumulative effect of

initial application recognized as an adjustment to beginning retained carnings. As a result, there

was a 510,365 beginning balance effect on the financial statements for the year ended December
31, 2019.

See Note 9 for detail on how the new lease standard impacts the financial statements.
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VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

4. Fair Value Measurements

The Fair Value Nicasurements Topic of the FASB Accounting Standards Codification establishes a fair

value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The

hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or

liabilities (I evcl l measurements) and the lowest priority to measurements involving significant

unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy arc as follows:

Irvel 1 Quoted prices (unadjusted) in active markets for identical assets or liabilitics that

the Company has the ability to access at the measurement date.

Irvel 2 Inputs other than quoted prices included within l evel 1 that are observable for
the asset or liability, cither directly or indirectly.

Irvel 3 L nobservable inputs for the asset or liability.

Determination of Fair Value

Under the Fair Value Nicasurements Topic of the FASB Accounting Standards Codification, the

Company bases its fair value on the price that would be received to sell an asset or paid to transfer

a liability in an orderly transaction between participants at the measurement date. It is the

Company's policy to maximize the use of observable inputs and minimize the use of unobservable

inputs when developing fair value measurements, in accordance with the fair value hierarchy. Fair
value measurements f<>r assets and liabilities where there exists limited or no observable market

data and, therefore, are based primarily upon management's own estimates, are often calculated

based on current pricing policy, the economic and competitive environment, the characteristics of
the asset or liability and other such factors. Therefore, the results cannot be determined with

precision and may not be realized in an actual sale or immediate settlement of the asset or liability.

Additionally, there may be inherent weaknesses in any calculation technique, and changes in the

underlying assumptions used, including discount rates and estimates of future cash flows, that

could significantly affect the results of current or future value.

The following is a description of valuation methodologies used for assets and liabilitics recorded at fair

value and for estimating fair value for financial instruments not recorded at fair value:

Cash and cash equivalents, short-term financial instruments, accounts receivable and
accounts payable

The carrying amounts approximate fair value because of the short maturity of these instruments.

Investments in Securities

Fair values are based on quoted market prices when available. When market prices are not

available, fair value is generally estimated using discounted cash flow analyses, incorporating

current market inputs for similar financial instruments. In instances where there is little or no

market activity for the same or similar instruments, the Company estimates fair value using

methods, models and assumptions that the managing member believes market participants would

use to determine a current transaction price. These valuation techniques involve a high level of the

managing member's estimation and judgment which become significant with increasingly complex

instruments or pricing models. Where appropriate, adjustments are included to reflect the risk

inherent in a particular methodology, model or input used.
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VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

4. Fair Value Measurements (continued)

Assets and Liabilities Measured and Recognized at Fair Value on a Recurring Basis

The table below presents the amounts of assets and liabilitics measured at fair value on a

recurring basis as of December 31, 2019:

Level 1 Level 2 Level 3 Total

Assets at fair value:

Restricted preferred stock S 315,072 S 315,072

Quantitative information about the Company's l.cvel 3 fair value measurements of its investments

as of December 31, 2019 is provided below. In addition to the techniques and inputs noted in the

table below, according to the Company's valuation policy, the Company may also use other

valuation techniques and methodologies when determining its fair value measurements. The table

is not intended to be all-inclusive, but rather provides information on the significant I evel 3 inputs

as they relate to the Company's fair value measurements.

Fair Value as of Valuation

Assets December 31, 2019 Technique Inputs

Restricted S 315,072 Cost Recent purchase

preferred stock transaction

5. Risk Concentration

Financial instruments that potentially subject the Company to significant concentrations of credit risk

consist principally of cash and cash equivalents. I or the year ended December 31, 2019, the Company

maintains cash balances which, at times, may exceed federally insured limits. The Company has not

experienced any losses on its cash deposits.

At December 31, 2019, cash held at onc financial institution was S3,211,978 which exceeded the

Federal Deposit Insurance Corporation ("FDIC") limit by S2,961,978.

6. Employee Benefit Plan

The Company has a qualified SEP IRA plan (the "Plan") which covers substantially all of its employees

meeting certain eligibility requirements. Under the terms of the Plan, the Company may make

contributions on behalf of the employees. The percentage contributed is consistent for all employees

but may be changed by the Company. The continuance of the Plan is at the sole discreuon of the

Company. For the year ended December 31, 2019, the Company contnbuted S320,203 to the Plan.



VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

7. Related Party Transactions

Notes Receivable from Members

On December 12, 2016, the Company entered into a nine year note receivable with a member

upon the redemption of members' interests. On June 14, 2017, the terms of events of acceleration

were updated. The unpaid principal on this note bears interest at a rate of 1.47"o per annum and
is due on or after December 12, 2025. For the year ended December 31, 2019, a S3,675 interest

payment was received on the note. As of December 31, 2019, the remaining unpaid balance of the
note was $250,000.

On June 14, 2017, the Company entered into three nine year notes receivable with members upon

the redemption of members' interests. In October 2017, the rate at which interest is accrued on

the notes was amended. The unpaid principal on these notes bear interest at an amended rate of

1.96% per annum and is due on or after June 14, 2026. As of December 31, 2019, 59,800 of interest

on the notes was receivable and the remaining unpaid principal balance on the notes was 5500,000.

On September 1, 2017, the Company entered into two nine year notes receivable with members

upon the redemption of members' interests. On October 6, 2017, the rate at which interest is

accrued on the notes was amended. The unpaid principal on this note bears interest at an amended

rate of 1.94% per annum and is due on or after September 1, 2026. As of December 31, 2019,
S4,656 of interest on the notes was receivable and the remaining unpaid principal balance on the

notes was $180,000.

The total notes receivable was 5944,456 at December 31, 2019.

8. Property and Equipment

Property and equipment consist of the following:

Furniture and equipment S 260,508
Accumulated depreciation ( 260,508)
Total S

9. Leases

Operating lease ROC assets represent the Company's right to use an underlying asset for the lease

term. Lease liabilitics represent the Company's obligation to make lease payments arising from the

operating leasc. Operating lease ROU assets and liabilitics are recognized at the commencement date

based on the present value of lease payments over the lease term. Payments made for lease incentives

are excluded. Since the Company's lease does not provide an implicit rate, the Company's uses the

incremental borrowing rate. The incremental borrowing rate is based on the estimated rate of interest

for a collateralized borrowing over a similar term of the lease payments at commencement date. The

Company's lease terms may include options to extend or terminate the lease when it is reasonably

certain that the Company will exercise that option. As of December 31, 2019, no such option to extend

existed. I case expense for lease payments is recognized on a straight-line basis over the lease term.

The Company has a lease agreement with lease and non-lease components. Such non lease

components are accounted for separately.
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VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

9. Leases (continued)

On January 2017, the Company entered into a sublease for office space in San I rancisco, California

that commenced on February 1, 2017 and the lease extension expired on December 31, 2019. For the

year ended December 31, 2019, information pertaining to the sublease was as follows:

Components of lease expense

Operating lease cost:

Amortization of right of use asset S 329,887
Interest on lease liability 7,624

Total operating lease cost S337,511

Supplemental cash flow information

Cash paid for amounts included in the measure of lease liability:

Operating cash flows from operating lease S347,876

Right-of use asset obtained in exchange for lease obligation:

Operating lease S 360,655

Supplemental balance sheet information

Operating lease:

Right of use asset S

Operating lease liability S
Remaining lease term expired December 31, 2019
Discount rate 5.0" o

On November 27, 2018, the Company entered into a sixty-four month lease agreement for additional

office space in San Francisco, California that will commence on january 1, 2020 and will expire on

April 30, 2025. Per this lease agreement, the lessor is responsible for leaschold improvements up to

546,700. As of December 31, 2019, the lessor owes the Company S36,965 for such leaschold

impr<>vement expenses.

10. Revenues from Contracts with Customers

The following table presents the C<>mpany's total revenues separated between revenues from

contracts with customers and other s<>urces of revenues for the year ended December 31,
2019:

Revenues from contracts with customers:

Investment banking S 19,015,630

Reimbursed expenses 16,826

Total revenue from contracts with customers 19,032,456

Other sources of revenue:

Rental income 32,742
Interest 70,792

Total revenues S 19,135,990

11



VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

10. Revenues from Contracts with Customers (continued)

Revenue from contracts with customers is recognized when, or as, the Company satisfies

performance obligations by transferring the promised goods or services to the customers. A
good or service is transferred to a customer when, or as, the customer obtains control of that

good or service. A performance obligation may be satisfied over time or at a point in time.

Revenue from a performance obligation satisfied over time is recognized by measuring

progress in satisfying the performance obligation in a manner that depicts the transfer of the

goods or services to the customer. Revenue from a performance obligation satisfied at a point

in time is recognized at the point in time when it is determined the customer obtains control

over the promised good or service. The amount of revenue recognized reflects the

consideration the Company expects to be entitled to in exchange for those promised goods

or services (i.e., the "transaction price"). In determining the transaction price, the Company

considers multiple factors, including the effects of variable consideration. Variable

consideration is included in the transaction price only to the extent it is probable that a

significant reversal in the amount of cumulative revenue recognized will not occur when the

uncertainties with respect to the amount are resolved. In determining when to include variable

consideration in the transaction price, the Company considers the range of p<ossible

outcomes, the predictive value of past experiences, the time period of when uncertaintics

expect to be resolved and the amount of consideration that is susceptible to factors outside

of the Company's influence, such as market volatility or the judgment and actions of third

parties.

The folltowing provides detailed information on the recognition of revenues from contracts

with customers:

Investment Banking

Clients are provided with a full range of capital markets and financial advisory services.

Capital markets services include placement agent services in both the equity and debt

capital markets, including private equity placements. Financial advisory services primarily
consist of fees generated in connection with merger, acquisition and restructuring
transactions.

Capital raising revenues are recognized at a point in time upon close of the transaction,

as the client obtains the control and benefit of the capital markets offering at that point.

Costs associated with capital raising transactions are deferred until the related revenue is

recognized or the engagement is otherwise concluded. Costs are recorded on a gross basis

within other operating expenses in the Statement of Income as the Company is acting as

a principal in the arrangement. Any expenses reimbursed by the Company's clients are

recognized as reimbursed expense income.

Financial advisory service revenue can be both fixed and variable and can be recognized

over time and at a point in time. Retainer fees from merger and acquisition engagements

are fixed fees, and success fees from merger and acquisition engagements are typically

variable fees. Success fees are recognized at a point in time when the transaction is
complete since the related performance obligation has been satisfied. Retainer fees from

merger and acquisition engagements are fixed fees recognized over time using a time

clapsed measure of progress as the Company's clients simultaneously receive and
consume the benefits of those services as they are provided (carned).
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VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

10. Revenues from Contracts with Customers (continued)

Disaggregation of Revenue

The following tables present the Company's revenues from contracts with customers by
business activity for the period ended December 31, 2019:

Major business activity:

Investment banking - success fees S 18,155,642

Investment banking - retainer fees 859,988

Reimbursed expenses 16,826
Total S 19,032,456

Information on Remaining Performance Obiigations and Revenue Recognized from Past
Performance

Information is not disclosed about remaining performance obligations pertaining to

contracts that have an original expected duration of one year or less. The transaction price

allocated to remaining unsatisfied or partially unsatisfied performance obligations with an

original expected duration exceeding one year was not material at December 31, 2019.
Investment banking fees that are contingent upon completion of a specific milestones are

also excluded as the fees are considered variable and not included in the transaction price

at December 31, 2019.

Contract Balances

Income is recognized upon completion of the related performance obligation and when

an unconditional right to payment exists. The timing of revenue recognition may differ

from the timing of customer payments. Fees received prior to the completion of the

performance obligation are recorded as deferred revenue on the statement of financial

condition until such time when the performance obligation is met. Deferred revenue

would primarily relate to retainer fees received in investment banking engagements.
Deferred retainer revenue was $74,988 and 550,000 as of December 31, 2018 and 2019

respectively.

Alternatively, a receivable is recognized when a performance obligation is met prior to

receiving payment by the customer. A receivable related to revenue from a contract with

a customer was $15,000 and SO as of December 31, 2018 and 2019 respectively.

lixpenses associated with investment banking advisory engagements are deferred only to

the extent they are explicitly reimbursable by the client and the related revenue is

recognized upon completion of services. All other investment banking advisory related

expenses are expensed as incurred. All investment banking advisory expenses are

recognized within their respective expense category on the Statement of Income and any

expenses reimbursed by clients are rec<>gnized as reimbursed expense income on the

Statement of Income. For the year ended December 31, 2019, reimbursed expense

income was S16,826.
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VISTA POINT ADVISORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

11. Net Capital Requirements

The Company is subject to the SEC's uniform net capital rule (Rule 15c3 1) which requires the

Company to maintain a minimum net capital equal to or greater than S5,000 and a ratio of aggregate

indebtedness to net capital not exceeding 15 to 1, both as defined. At December 31, 2019, the

Company's audited net capital was S2,415,891 which exceeded the requirement by S2,400,700.

12. Subsequent Events

The Company has evaluated subsequent events through the date the financial statements were available

for issuance and has determined there were no material subsequent events to disclose.

14



SUPPORTING SCHEDULES

PURSUANT TO RULE 17a-5 OF THE SECURITIES EXCHANGE ACT
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VISTA POINT ADVISORS, LLC

SCHEDULE I

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT
TO RULE 15c3-1 UNDER THE SECURITIES EXCHANGE ACT OF 1934 ("SEA")

AS OF DECEMBER 31,2019

NET CAPITAL

Total members' capital S 3,921,156

Deductions and/or charges:

Non-allowable assets:

Investment in securitics S 315,072

Other receivable 36,965

Prepaid expenses 61,387
Notes receivable from members 944,456

Deposits 147,385

Total deductions and/or charges 1,505,265

Net capital S 2,415,891

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required of 6 2/3% of aggregate

indebtedness of S227,860 or 55,000, whichever is greater 15,191

lixcess of net capital over minimum requirement S 2,400,700

Aggregate indebtedness

Accounts payable and accrued expenses 134,120
Deferred revenue 50,000

Refundable deposits payable 43,740

Total aggregate indebtedness S 227,860

Percent of aggregate indebtedness to net capital 9.43%

RECONCILIATION OF COMPUTATION OF NET CAPITAL
UNDER SEA RULE 15c3-1

AS OF DECEMBER 31,2019

There was no dQference betweenthe Computation of Net Capital abore and the consponding schedule induded in the

Company's December 31, 2019 Part IlA IOCUS fi/ing.

See report of independent registered public accounting firm.
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VISTA POINT ADVISORS, LLC

SCHEDULE II

COMPUTATION FOR DETERMINATION OF

RESERVE REQUIREMENTS UNDER SEA RULE 15c3-3
FOR THE YEAR ENDED DECEMBER 31, 2019

An exemption from Rule 15c3-3 is claimed, based upon section (k)(2)(i). All transactions are processed in
accordance with Rule 15c3-1(a)(2).

SCHEDULE III

INFORMATION RELATING TO POSSESSION OR

CONTROL REQUIREMENTS UNDER SEA RULE 15c3-3
FOR THE YEAR ENDED DECEMBER 31,2019

The Company is engaged in private placements of securities and merger and acquisitions advisory services.

The Company carried no customer accounts on its books nor had possession of customer securities.

See report of independent registered public accounting firm.
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REPORT ON EXEMPTION PROVISIONS

PURSUANT TO RULE 17 C.F.R.§240.15c3-3(K)
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CROPPER
an accountancy corporation

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

of Vista Point Advisors, LLC

We have reviewed management's statements, included in the accompanying SEA Rule 15c3-3 Exemption

Report, in which (1) Vista Point Advisors, LLC identified the following provisions of 17 C.F.R. §15c3-

3(k) under which Vista Point Advisors, LLC elaimed an exemption from 17 C.F.R. 240.15c3-3: (2)(i)

(exemption provisions) and (2) Vista Point Advisors, LLC stated that Vista Point Advisors. I LC met the

identified exemption provisions throughout the most recent fiscal year as of December 31. 2019 without

exception. Vista Point Advisors, LLC's management is responsible for compliance with the exemption

provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain

evidence about Vista Point Advisors, Ll C s compliance with the exemption provisions. A review is
substantially less in scope than an examination. the objective of which is the expression of an opinion on

management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be thirly stated. in all material respects. hased on the provisions

set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

C ( ACCOUNTAN - CORPORATION
Walnut Creek, California

February I 1, 2020



V I ST A P O I N T Vista Point Advisors

A D V i 5 o R S i Nilulon Afreel. Nuite 650

San i rancisco. CA 94|05

SEA Rule 15c3-3 Exemption Report

January 17,2020

I, Michael Lyon, Managing Member & CCO of Vista Point Advisors, LLC (the "Company"), represent the following

1. The Company claims the k(2)(i) exemption from 17 C.F.R. §240.15c3-3;

2. The Company met the identified exemption provision in 17 C.F.R. §240.15c3-3(k)(i) throughout

the most recent 6scal year as of December 31, 2019 without exception; and

3. There were no exceptions during the most recent fiscal year in meeting the identified exemption

provisions in 17 C.F.R. §240.15c3-3(k).

I affirm that, to my best knowledge and belief, this Exemption Report is true and correct. The Company does not
handle cash or secunties on behalf of customers.

Respectfully submitte

Michael Lyon

Managing Member & CCO


