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OATH OR AFFIRMATION

I Robert Klein , swear (or affirm) that, to the bestof

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
RedBird BD, LLC , as

of December 31 , 2012,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of acustomer, except asfollows:

No Exceptions

JESSICA L.WILLIAMS
NOTARYPUBLIC,STATEOFNEWYORK Signature

Registration No.01W16225452
CommissionExpiresJuly 19,2022. O,Riff 06\-(†Ü M d@£

Title

Notary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
E (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
0 (d) Statement of Changesin Financial Condition.
O (e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
O (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriateexplanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

E (l) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
O (o) Exemption Report pursuant to Securities and Exchange Commission Rule 17a5(d)(4).

**For conditions of confidential treatment of certain portions ofthis filing, see section 240.17a-5(e)(3).
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REYNOLDS+ ROWE LLA
ACCOUNTING AND CONSULTING

Report of Independent Registered Public Accounting Firm

To the Board of Managers and Member
of Redbird BD, LLC

Opinion on the Financial Statement

We have audited the accompanying statementof financial condition of Redbird BD,LLC (the "Company") as of
December 31,2019, and the related notes (collectively referred to as the "financial statement"). In our opinion, the
financial statement presents fairly, in all material respects, the financial position of the Companyas of December
31,2019 in conformitywith accountingprinciplesgenerally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company'smanagement.Our responsibility is to express an
opinionon the Company's financial statementbased on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement,whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosuresin the financial statement.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

Reynolds + Rowella, LLP

We have served as Redbird BD, LLC's auditor since 2019.

New Canaan,Connecticut
February 27, 2020

90 Grove Street | Ridgefield, CT 06877 | 203 438 0161 f 203 431 3570

51 Locust Avenue i New Canaan, CT 06840 | 203 972 5191

reynoldsrowella.com



RedBird BD, LLC
Statement of Financial Condition
December 31, 2019

ASSETS
Cash $ 7,501,322

Fees receivable 1,879,087
Due from affiliate 3,777,063

Total assets $ 13,157,472

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable and accrued expenses $ 747,710
Income tax payable 407,000
Deferred revenue 190,000

Total liabilities 1,344,710

Member's equity 11,812,762

Total liabilities and member's equity $ 13,157,472

The accompanying notes are an integral part of the financial statement.
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RedBird BD, LLC
Notes to Financial Statement
December 31, 2019

1. Nature of operations and summary of significant accounting policies

Nature of Business

RedBird BD, LLC (the "Company"),a wholly-owned subsidiary of RedBird Capital Partners Alternative
Holdings LLC (the "Parent"), is a limited liability company organized under the lawsof the state of Delaware
on November30, 2016. On October 8, 2018, the Company received approval to become a capital acquisition
broker-dealer and as such is registered as a capital acquisition broker-dealer with the Securities and
Exchange Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA").
The Company is a strategic and financial advisory firm,which focuses on the private placement of securities
and on the planning and structuring of transactions, including mergers, acquisitions, restructurings and
other significant corporateand finance activities, which may result in securities offerings.

Basis of Presentation

The Company's financial statement has been prepared in accordance with accounting principles generally
accepted in the United States of America ("USGAAP") and covers a period that starts with the Company's
registration date with the SEC, October 8, 2018 through December 31, 2019.

Use of Estimates

The preparation of the financial statement in conformity with US GAAP requires the Company's
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statement.Actual results could
differ from those estimates.

Fees Receivable

Fees receivable are carried at the amountsbilled to customers, net of the allowance for doubtful accounts,
which is an estimate for credit losses based on a review of all outstanding amounts. Management
determines the allowance for doubtful accounts by regularly evaluating individual customer receivables by
considering each customer's financial condition, credit history and the potential effect of current economic
conditions. Fees receivable are written off when deemed uncollectible after reasonable collection efforts.
Management does not believe that an allowance is required as of December 31, 2019.

Fees receivable includes one transaction at the present value of a series of contractual payments. As of
December 31, 2019, the present value of the fee receivable was $1,829,087 as compared to the aggregate
contractual principal amounts outstanding of $2,000,000. A total of $1,500,000 of the fee receivable from
the one transaction is due greater than one year from December 31, 2019.

Disaggregation of Revenue

Contract assets arise when the revenue associated with the contract is recognized prior to the
Company's unconditional right to receive payment under a contract with a customer (i.e., unbilled
receivable) and are derecognized when either it becomes a receivable or the cash is received. No
contract assets are reported in the accompanying statement of financial condition at December 31,
2019.
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RedBird BD, LLC
Notes to Financial Statement
December 31, 2019

1. Nature of operations and summary of significant accounting policies (continued)

Disaggregation of Revenue (continued)

Contract liabilities arise when customers remit contractual cash payments in advance of the Company
satisfying its performance obligations under the contract and are derecognized when the revenue
associated with the contract is recognized when the performance obligation is satisfied. As of
December 31, 2019, there were $190,000 in contract liabilities reported on the accompanying
statement of financial condition.

The below schedule summarizes the contract liability activity during the period October 8, 2018 to
December 31, 2019.

Revenue

Balance Additions recognized Balance
as of for the period for the period as of

10/8/2018 10/8/18 to 12/31/19 10/8/18 to 12/31/19 12/31/2019

Deferred revenue $ - $ 190,000 $ - $ 190,000

Income Taxes

The Companyhas elected to be treated as a limited liability company under the applicable provisions of
income tax laws. The Company is a single member limited liability company treated as a disregarded entity
for federal and state income tax purposes and, accordingly, no income taxes are incurred by the Company
as all earnings and losses flow directly to the Parent. However, the Company is subject to New York City
Unincorporated Business Tax and records a provision for unincorporated business taxes and reimburses
the Parent for taxes incurred and attributable to the Company's income, which is reported in the Parent's
tax returns.

At December 31, 2019, management has determined that the Company had no uncertain tax positions that
would require financial statement recognition. This determination will always be subject to ongoing
reevaluation as facts and circumstances may require.The Company remains subject to U.S. federal, state
and local income tax audits for 2018 and 2019.

At December 31, 2019, the Company had an income tax payable of $407,000 in the accompanying
statement of financial condition.
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RedBird BD,LLC
Notes to Financial Statement
December 31, 2019

1. Nature of operations and summary of significant accounting policies (continued)

Recent Accounting Pronouncements

In February 2016, the FASB issued Accounting Standards Update ("ASU") 2016-02, Leases and in July
2018, the FASB issued ASU 2018-10, Codification improvements to Leases collectively ("Topic 842"),
which supersedes the existing guidance for lease accounting, Leases (Topic 840). Topic 842 requires
lessees to recognize leases on their balance sheets, and leaves lessor accounting largely unchanged. The
amendments in Topic 842 are effective for fiscal years beginning after December 15, 2018 and interim
periods within those fiscal years. Early application is permitted for all entities. The Company performed an
internal review of its active agreements including its expense sharing agreement with the Company's
affiliate,RedBird Capital PartnersManagementLLC (the "Affiliate").The expensesharing agreement does
not convey the right to control the use of specific space as the space utilized by the Company is leased and
also shared with the Company's Affiliate which has significant operations in the United States and the space
is at any time subject to substitution at the sole discretion of the Affiliate. Since the Company cannot
reasonably identify the underlying asset and does not exercise control over the asset, it is the Company's
positionthat rent allocatedto the Companypursuantto the expensesharing agreement does notconstitute
a lease within the scope of Topic 842. Therefore, the Company concluded Topic 842 upon adoption did not
have an impact on its operations as the Company has determinedit has no leases.

2. Related party transactions

Effective October 8, 2018, the Company entered into an expense sharing agreement with the Affiliate
whereby the Affiliate provides certain administrative services in connection with the Company'soperations.
These include personnel, professional services, physical premises, utilities, the use of office equipment,
travel, insurance, subscriptions, and other general and administrative services.

As of December 31, 2019, an overpayment of $3,777,063 was made by the Company to the Affiliate and is
included in Due from affiliate in the accompanying statement of financial condition.

3. Concentration of credit risk

The Company maintains its cash balance with one financial institution which is insured by the Federal
Deposit Insurance Corporation ("FDIC"). The Company's cash balance may exceed the FDIC coverage of
$250,000. The Company has not experienced any losses in such account and believes it is not subject to
any significant credit risk on cash.

4. Concentration of fees receivable

As of December 31, 2019, 97% of the fees receivable were due from one customer.
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RedBird BD, LLC
Notes to Financial Statement
December 31, 2019

5. Net capital requirement

The Company is a member of the Financial Industry Regulatory Authority and is subject to the Securities and
Exchange Commission Uniform Net Capital Rule 15c3-1. This Rule requires the maintenance of minimum
net capital and that the ratio of aggregate indebtedness to net capital,both as defined, shall not exceed 8 to
1 during the Company's first year of operations (15 to 1 thereafter) and that equity capital may not be
withdrawn if the resulting net capital ratiowould exceed 10 to 1. At December 31, 2019, the Company's net
capital was $6,156,612, which was $6,066,965 in excess of its minimum requirement of $89,647. At
December 31, 2019, the Company'saggregate indebtedness to net capital ratio as defined by SEC Rule
15c3-1 was 0.22 to 1.0.

6. Exemption from Rule 15c3-3

The Companyisexempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(i) of the Securities and
Exchange Act of 1934 since it carries no customer accounts, and does nototherwise hold funds or
securities of customers.

7. Risks and Uncertainties

In the ordinary course of business,the Company may be subject to litigation. In management's opinion,
based upon the information available at this time there are no litigation claims against the Company that
would have a material impacton the operating results of the Company.

8. Subsequent events

The Company has evaluated its subsequent events through February 27, 2020, the date that the
accompanying financial statement was available to be issued. In January of 2020, the Company made a
distribution of profits to its Parent in the ordinary course of business of $6,100,000. There were no other
significant subsequent events which would require recognition or disclosure in the accompanying financial
statement.
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