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OATH OR AFFIRMATION

I, Scott Syphets , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Quantum Capital, LLC . as

of December 31, .261_ , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solcly as that of a customer, except as follows:

Si

CEO
Title

Not Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive lacome (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions ofthisfiling, see section 240.17a-5(e)f3).
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To the Members
of Quantum Capital, LLC

Opinion on the Financial Statements

We have audited the accompanyingstatement of financialconditionof QuantumCapitai, LLC (the "Company")as of December 31, 2019
and the related statement of operations, changes in members' equity, and cash flows for the year ended December 31, 2019, and the
relatednotesto the financialstatementsandsupplementalinformation.In ouropinion,the financialstatementspresent fairly,in allmaterial
respects,the financialpositionof QuantumCapital, LLC asof December31, 2019, andthe resuits of its operationsand itscash flows for
the year ended December 31, 2019, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the
Company's financial statementsbased on our audit. We are a public accounting firm registeredwith the Public CompanyAccounting
Oversight Board(United States)("PCAOB") and are required to be independent with respect to the Company inaccordance with the U.S.
federal securities lawsand the applicable rules and regulationsof the Securitiesand Exchange Commissionand the PCAOB.

We conductedour audit in accordance with the standardsof the PCAOB.Thosestandardsrequim that weplanandperformthe audit to
obtain reasonable assuranceabout whether the financial statementsare free of material misstatement, whether due to error or fraud.
Our audit included performing proceduresto assess the risks of material misstatementof the financialstatements,whether due to error
or fraud,andperformingproceduresthat respondto thoserisks.Such proceduresincluded examining,on atest basis,evidence regarding
the amountsand disclosuresin the financial statements. Ouraudit also inciudedevaluating the accounting principlesusedand significant
estimates made by management, as well as evaluatingthe overail presentation of the financial statements. We believe that our audit
providesa reasonablebasis for our opinion.

Auditors' Report on Supplemental information

The supplementalinformation, the Computationof Net Capitalunder Rule 15c3-1 of the Securitiesand ExchangeCommissionand the
Computationfor Determinationof Reserve Requirements and information Relating to Possession and Control Requirements under SEC
Rule 15c3-3 as contained on pages 10 and 11, has been subjected to audit procedures performed in conjunctionwith the audit of the
Company'sfinancialstatements.The supplementalinformationisthe responsíbilityof the Company'smanagement.Ouraudit procedures
includeddeterminingwhether the supplementalinformationreconcilesto the financialstatementsor the underlyingaccountingandother
records,as applicable,and performingproceduresto test the completenessand accuracyof the information presented in the
supplemental information.In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the supplementalinformation, the
Computationof Net Capitalunder Rule 15c3-1 of the Securities and ExchangeCommission and the Computation for Determinationof
Reserve Requirementsand information Relating to Possession and Controi Requirements under SEC Rule 15c3-3, is fairly stated in all
material respects,in relationto the financialstatementsas awhole.

Raphael Goldberg Nikpour Cohen & Sullivan
Certified PublicAccountantsPLLC

We have servedas the Company's auditorssince 2019.
Woodbury, NewYork
February 25, 2020

97 FROEHUCH FARM BLVD. WOODBURY, NEW YORK 11797 i TEL: 516.864.8600 i FAX: 516.496.9688 i WWWRSGNCCPAS.COM



QUANTUM CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2019

ASSETS

Cash $ 7,617

Prepaid expenses 2,782
Total assets $ 10,399

LIABILITIES AND MEMBERS' Equrry

Liabilities:

Accounts payable and accrued expenses $ 729

Totalliabilities 729

Members'equity 9,670

Total liabilities and members' equity $ 10,399

Theaccompanyingnotesareanintergralpartof thesefinancialstatements
-2-



QUANTUMCAPITAL,LLC
STATEMENT OFOPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2019

Revenues:

Mutual fund income 462

Operating Expenses:

Communication/Email expense 1,372
Professionalfees 5,698

Rent 1,200
Regulatory fees 4,152
Fidelity Bond 680
Other expenses 786

Total expenses 13,888

Net (Loss) $ (13,426)

Theaccompanyingnotesare an intergralpart of thesefinancialstatements



QUANTUM CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2019

Balance, December 31, 2019 $ 9,646

Contributions 13,450

Net (Loss) (13,426)

Balance, December 31, 2019 ____ 9,670

Theaccompanyingnotesareanintergralpartof thesefinancialstatements
-4-



QUANTUM CAPITAL, LLC

STATEMENTOFCASHFLOWS
FOR THE YEAR ENDED DECEMBER 31, 2019

Cash flows from operating activities:
Net(Loss) $ (13,426)
Adjustments to reconcile net loss to net cash used in operating activities

Changes in assets and liabilities:
(increase) decrease in:

Prepaid expenses (280)
Increase (decrease) in:

Accounts payable and accrued expenses 114

Net cash used in operating activities (13,592)

Cash flows from financing activities:
Contributions 13,450

Netcashprovidedby financingactivities 13,450

Net decrease in cash (141)

Cash, beginning of year 7,759

Cash, end of year $ 7,617

Supplemental disclosure of cash flow information:

Cash paid during the year for interest and taxes $ -

The accompanying notes are an intergral part of these financial statements
-5-



QUANTUM CAPITAL,LLC
NOTESTO FINANCIALSTATEMENTS
YEAR ENDED DECEMBER 31, 2019

NOTE 1- DESCRIPTION OF BUSINESS

Quantum Capital, LLC (the Company) is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulation Authority (FINRA). The
Company is a North Carolina Limited Liability Company. The company provides investment Banking
Services and sales of Mutual Funds.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company's financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America ("US GAAP"). The following is a summary of the
significant accounting policies followed by the Company.

Cash and Cash Equivalents

The Company considers all highly liquid debt instrumentswith original maturities of threemonths or less
to be cash equivalents.

Property and Equipment

There was no depreciation expense for the year ended December 31, 2019. The assets are fully
depreciated.

Revenue Recognition Standard ASC-606

In May2104, the FinancialAccountingStandardsBoard(FASB) issuedAccountingStandardsUpdate
(ASU) No.2014-09, "Revenuefrom Contracts with Customers." This standard along with its related
amendments, requires companies to recognize revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the consideration to which the entity expects to be
entitled in exchangefor those goods or services.The Financial Accounting Standards Board (FASB)
issued (ASU) No. 2015-14 that deferred the effective date until annual periods beginning after December
15, 2019. Earlier adoption is permitted subject to certain limitations. The Financial Accounting Standards
Board (FASB) allows two adoption methods under ASC 606. Companies are permitted to either apply the
requirements retrospectively to all prior periods presented, or apply the requirements in the year of
adoption, through cumulative adjustment. The Company believes that it will not have a material impact on
its financial statements.

Use of Estimates

The preparation of the financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reportedamountsof assetsand liabilitiesand disclosureof contingentassetsandliabilitiesat the dateof
the financialstatementsand thereportedamountsof revenuesand expensesduringthe reportingperiod.
Actual results could differ from those estimates.

-6-



QUANTUM CAPITAL,LLC
NOTES TO FINANCIALSTATEMENTS
YEAR ENDED DECEMBER 31, 2019

Prepaid Expenses

in December the firm prepaid its 2020 registration renewal fees of $ 2,782.00 to FINRA.

Income Taxes

As a limited liability company, the Company is treated as a partnership for Federal and State income tax
purposes.Under subchapter K of the Internal Revenue Code, each member is taxed separately on his
distributive share of the Company's income whether or not that income is actually distributed.
Accordingly, no provision for income taxes has been recorded in the accompanying statement of
operations for the year ended December 31, 2018.

NOTE 3- RELATED PARTY TRANSACTIONS

The Company incurred expensesfor rent in the amount of $1,200 to a related party,which is a company
with common ownership, for the year ended December 31, 2019.

NOTE 4-NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1, except for the first 12 months of
operations when it shall not exceed 8 to 1 (and the rule of the "applicable" exchange also provides that
equity capital maynot be withdrawnor cash dividendspaid if the resultingnet capital ratiowouldexceed
10 to 1). At December 31, 2019, the Company had net capital of $ 6,913 which was $1,913, in excess of
its required netcapitaiof $5,000.The Company'sratio of aggregate indebtedness to net capital computed
in accordance with Rule 15c3-1 was .11 to 1.

NOTE 5- CONCENTRATIONS OF CREDIT RISK

The Company maintainsits cash in bank accounts at high credit quality financial institutions.The
balances at times,may exceedfederally insured limits.

The companyearns revenue from investmentbankingand consulting.investment banking fees are
generallybasedona percentageof the totalvalue of a transactionand are recognizeduponsuccessful
completion of a transaction.

The concentration of revenue in 2019 was one hundred percent (100%) attributable to the Company
receiving fees from one mutual fund.

-7-



QUANTUM CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2019

NOTE 6- FAIR VALUE OF FINANCIAL INSTRUMENTS

The Company measures the financial assets in three levels, based on the markets in which the assets
and liabilities are traded and the reliability of the assumptionsused to determinefair value.These levels
are:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, or interest
in open-end mutual funds that allow a company to sell its ownership interest back at net
asset value ("NAV") on a daily basis. Valuations are obtained from readily available
pricing sources for market transactions involving identical assets,liabilities or funds.

Level 2 - Valuations for assets and liabilities traded in less active dealer, or broker markets,
such as quoted prices for similar assets or liabilities or quoted prices in markets that are
not active. Level 2 includes U.S. Treasury, U.S. government and agency debt securities,
and mortgage-backed securities. Valuations are usually obtained from third party pricing
servicesfor identicalor comparableassetsor liabilities.

Level 3 - Valuations for assets and liabilities that are derived from other valuation
methodologies, such as option pricing models, discounted cash flow models and similar
techniques,and not basedon marketexchange,dealer,or broker traded transactions.
Level 3 valuationsincorporatecertainassumptions and projections in determining the
fair value assigned to such assets or liabilities.

The availabilityof observable inputs can vary from instrumentto instrumentand in certain cases, the
inputs used to measurefair value may fall into different levels of the fair value hierarchy. In such cases,
an instrument'slevel within the fair value hierarchy is based on the lowest level of input that is significant
to the fair value measurement. The Company's assessment of the significance of a particular input to the
fair value measurementof an instrument requires judgment and consideration of factors specific to the
instrument.

At December 31, 2019 the carrying amounts reported in the balance sheet for cash, prepaid expenses,
and accrued expensesapproximate fair value based on the short-term maturity of these instruments.

NOTET- COMMITMENTSAND CONTINGENCIES

Lease

Our offices are located on 1911 Hillandale Road, Suite 1020 Durham, NC 27705. The Company leases
approximately 145 square feet of these facilities from a related third party for approximately $100 per
month base rent,all utilities except telephone are included under the agreement. The agreement is on a
month to month basis with no expiration date. Therefore no minimum future lease payments are
applicable for disclosure.

-8-



QUANTUM CAPITAL,LLC
NOTESTO FINANCIALSTATEMENTS
YEAR ENDED DECEMBER 31, 2019

NOTE 8-NEW ACCOUNTING PRONOUNCEMENTS

In 2018, the Financial Accounting Standards Board ("FASB") adopted ASC 606, Revenue from Contracts
with Customers, which will supersede nearly all existing revenue recognition guidance under accounting
principles generally accepted in the United States. The core principle of this standard is that revenue
should be recognized for the amount of consideration expected to be received for promised goods or
services transferred to customers. This standard will be effective for the Company for the annual reporting
period beginning after December 15, 2018.

The Company has evaluated the new guidance and the adoption is not expected to have a significant
impact on the Company's financial statements and a cumulative effect adjustment under the modified
retrospective method of adoption will not be necessary.

NOTE 9-SUBSEQUENT EVENTS

We have evaluated subsequent events through February 18,2020,the date the financial statements were
available to be issued.As of January 1,2020 the current CEO has retired. He has transferred his ninety
six percent(96%)of hisstockto the existingCCO,andthe existingCCO is nowalsothe CEO.

-9-



QUANTUM CAPITAL, LLC

COMPUTATION OF NETCAPITALUNDERSECRULE15c3-1

DECEMBER 31, 2019

Net capital computation:

Total members'equity $ 9,670

Deductions and/or charges:
Non-allowable assets:

Prepaid expenses 2,782

Net capital before haircuts on securities positions 6,888

Required minimum capital required under SEC Rule 15c3-1 5,000

Excess net capital $ 1,888

Aqqregate indebtedness:

Aggregateindebtednessas includedin the
Statement of Financial Condition 728.6

Ratio of aggregate indebtedness to net capital 0.011to 1

Reconciliation:

Net capital,per unaudited December 31,2019FOCUSreport,asfiled $ 6,913
Net audit adjustments (25)

Net capital,per December 31,2019 audited report,asfiled $ __ 6,888

Statement Pursuant to Paragraph (d)(4) of

No material differences exist between the net capital computation

above and the computation of net capital per the FOCUSreport asreported .
on the Company'sunaudited FormX-17A-5 Part IIA filing at December31, 2019.

The accompanying notes are an intergral part of these financial statements
-10-
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REPORT OF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

To the Members
of QuantumCapital,LLC

We have reviewedmanagement'sstatements,includedin the accompanyingSEC Rule 15c3-3 Exemption
Report, inwhich (1) Quantum Capitai,LLC identified the following provisionsof 17C.F.R.§15c3-3(k)under
which Quantum Capital, LLC claimed an exemptionfrom 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption
provisions")and (2) QuantumCapital, LLC statedthat QuantumCapital, LLC met the identifiedexemption
provisions throughout the most recent fiscal year without exception. Quantum Capital, LLC's management
is responsible for compliancewith the exemption provisions and its statements.

Our reviewwas conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries andother required proceduresto obtainevidence
aboutQuantum Capital,LLC's compliancewith the exemption provisions.A reviewis substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements.Accordingly,we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications thatshould be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

RaphaelGoldbergNikpourCohen& Sullivan
Certified Public Accountants PLLC

February25, 2020



QUANTUMCAPITAL,LLC
SUPPLEMENTARY INFORMATION PURSUANT TO RULE 17A-5
OFTHESECURITIES EXCHANGE ACT OF 1934
DECEMBER 31,2019

Quantum Capital, LLC is claiming exemption under the provisions of Securities and Exchange
CommissionRule15c3-3(k)(2)(i) i.e..,limitedbusiness(investmentbanking).

Therefore, the following reports are not presented:

A) Computation for Determination of Reserve Requirement underRule 15c3-3.

B) Information Relating to the Possession or Control Requirements under Rule 15c3-3.

-14-



Quantum Capital,LLC
1911 Hillandale Road

Ste1020

Durham, NC27705-2666

February 18, 2020

Exemption Report

RE:Quantum Capital, LLC.year end 2018 Certified Audit

0.uantum Capital, LLC.is operating under the (k)(2)(i) exemption of SEC Rule 15c3-3, "Customer
Protection-Reserves andCustody of Securities".The broker dealer does not hold customer securities
or take in any customer funds; therefore to our best knowledge and belief we have met the
identified exemption provisions in 240.15c3-3(k) throughout the most recent fiscal year without
exception and qualify for the exemption under the rule.

scott Syphers /
CEO


