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OATH OR AFFIRMATION

I, Michael Brown , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement andsupporting schedulespertaining to the firm of
AssetMark Brokerage , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

S Signature

Financial Operations Principal
, I SPRES é Title

This report **c all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

By(d) Statement of Changes in Financial Condition.V (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



ASSETMARK.
Wealth. Independence. Purpose.

ASSETMARK BROKERAGE, LLC
(A Wholly Owned Subsidiary of AssetMark Financial, Inc.)

Financial Statements and Supplementary Information

December 31, 2019

(With Report of Independent Registered Public Accounting Firm Thereon)

1665GrantStreet,10thRoor,Concord,CA94520

AssetMark,Inc..isan investmentadviserregisteredwiththeU.S.Securitiesand ExchangeCommission.



ASSETMARK BROKERAGE, LLC
(A Wholly Owned Subsidiary of AssetMark Financial, Inc.)

FINANCIAL STATEMENTS AND SUPPLEMENTARY INFORMATION

DECEMBER 31, 2019

TABLE OF CONTENTS

Page(s)

Report of Independent Registered Public Accounting Firm 1

FINANCIAL STATEMENTS

Statement of Financial Condition 2

Statement of Operations 3

Statement of Changes in Member's Equity, Restated 4

Statement of Cash Flows 5

Notes to Financial Statements 6-11

SUPPLEMENTARY INFORMATION TO FINANCIAL STATEMENTS

Schedule I - Computation of Net Capital under Rule 15c3-1 of the Securities and
Exchange Act of 1934 13

Schedule II - Computation for Determination of Reserve Requirements under
Rule 15c3-3 of the Securities and Exchange Act of 1934 14

Schedule ill - Information Relating to the Possession and Control Requirements
under Rule 15c3-3 of the Securities and Exchange Act of 1934 15

Report of Independent Registered Public Accounting Firm on the Company's
Exemption Report 16

Exemption Report Requirement for Broker-Dealers under Rule 17a-5 of the
Securities and Exchange Act of 1934 17

AssetMark Brokerage, LLC 2019 Financial Statements



ccell
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Officers and Member of
AssetMark Brokerage, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of AssetMark Brokerage, LLC as of December 31, 2019,
the related statements of income, changes in member's equity, and cash flows for the year then ended, and the related notes
(collectively referred to as the financial statements). In our opinion, the financial statements present fairly, in all material
respects, the financial position of AssetMark Brokerage, LLC as of December 31, 2019, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of AssetMark Brokerage, LLC's management. Our responsibility is to express
an opinion on AssetMark Brokerage, LLC's financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to AssetMark Brokerage, LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether
due to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission and the Computation For
Determination of Reserve Requirements and Information Relating to Possession or Control Requirements Under Rule 15c3-3,
("the supplemental information") has been subjected to audit procedures performed in conjunction with the audit of AssetMark
Brokerage, LLC's financial statements. The supplemental information is the responsibility of AssetMark Brokerage, LLC's
management. Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in conformity with
17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Correction of Error

As described in Note 2 to the financial statements, in 2016 the Company capitalized an intangible asset and recorded the
associated deferred taxes related to that asset in error. It has since been determined that the asset was an asset of the parent
company and as a result, the asset, accumulated amortization, paid-in-capital, and retained earnings have been restated for
that error. Our opinion is not modified with respect to that matter.

We have served as AssetMark Brokerage, LLC's auditor since 2019.

Tampa, FL

February 28, 2020

4806 West Gandy Boulevard • Tampa, Florida 33611 • 813.440.6380



ASSETMARK BROKERAGE, LLC

(AWholly Owned Subsidiary of AssetMark Financial, Inc.)

Statement of Financial Condition

December 31, 2019

Assets

Cash $ 474,096

Prepaid expenses 78,836
Accounts receivables 24,554

Deferred income tax asset 1,936

Total assets 5 579,422

Liabilities and Member's Equity
Liabilities:

Accounts payable and accrued expenses $ 15,000
Due to affiliates 40,359

income tax payable 25,907
Total liabilities 81,266

Member'sequity

Member capital 100,000

Additional paid-in capital 70,740

Retained Earning 327,416

Total member's equity 498,156

Total liabilities and member's equity 5 579,422

See accompanyingnotes to the financial statements
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ASSETMARK BROKERAGE, LLC

(A Wholly Owned Subsidiary of AssetMark Financial, Inc.)

Statement of Operations

For the year ended December31, 2019

Revenues

Marketing fees $ 460,177
Total revenues 460,177

Expenses

Compensation and benefits 186,852

Regulatory fees 121,218

Consulting 18,228
Professional fees 16,000

Communications 8,400

Rent and utilities 6,120

Other expenses 50

Total expenses 356,868

income before income taxes 103,309

Provision for income taxes 29,190

Net income $ 74,119

See accompanying notes to the financial statements
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ASSETMARK BROKERAGE, LLC

(A Wholly Owned Subsidiary of AssetMark Financial, Inc.)

Statement of Changes in Member's Equity, Restated
For the year ended December 31, 2019

Additional . Total
Member paid-in Retained Member's
Capital capital Earning Equity

Balance at December 31, 2018, Restated $ 100,000 $ 70,740 $ 253,297 $ 424,037

Net income - - 74,119 74,119

Balance at December 31, 2019 $ 100,000 $ 70,740 $ 327,416 $ 498,156

See accompanying notes to the financial statements
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ASSETMARK BROKERAGE, LLC

(AWholly Owned Subsidiary of AssetMark Financial, Inc.)

Statement of Cash Flows

For the year ended December 31, 2019

Cash flows from operating activities:
Net income $ 74,119

Adjustments to reconcile net income to net cash provided by

operating activities:
Prepaid expenses (6,083)

Accounts receivables (24,554)
Deferred incometaxes 3,531

Accounts payable and accrued expenses 1,000
Due to affiliates 12,735

income tax payable (46,075)

Net cash provided by operating activities 14,673

Net change in cash 14,673

Cash at beginning of year 459,423

Cash at end of year $ 474,096

See accompanying notes to financial statements.
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Notes to Financial Statements

ASSETMARK BROKERAGE, LLC
(A Wholly Owned Subsidiary of AssetMark Financial, Inc.)

(1) Organization and Nature of Business

AssetMark Brokerage, LLC ("the Company") was formed on September 25, 2013 and is a
SEC registered broker-dealer and was approved as a Member of the Financial Industry
Regulatory Authority ("FINRA") on August 8, 2014. The Company is affiliated by reason of
common ownership with several entities that, with the Company, are engaged in the
distribution and marketing of redeemable securities as defined in Section 2(a)(32) of the
investment Company Act of 1940 and of interests or participations in an insurance company
separate account, whether or not the interests or participations are registered as an
investment company under the Act.

At the beginning of the year ended December 31, 2019, the Company's parent company,
AssetMark Financial Holdings, Inc. ("AHl") was wholly owned by AssetMark Holdings LLC,
a Delaware-based entity that was wholly owned by Huatai International Finance Limited, a
subsidiary of Huatai Securities ("HTSC").On July 17, 2019, immediately following the pricing
of its initial public offering (the "IPO"), AssetMark Holdings liquidated and dissolved and
distributed shares of the its common stock. Upon such liquidation and dissolution, AHI
ceased to be a wholly owned subsidiary of AssetMark Holdings. At December 31, 2019,
70.3% of AHl is owned by Huatai International investment Holdings Limited, a subsidiary of
HTSC. The Company has significant transactions with its affiliates.

(2) Restatement

During 2019, the Company determined that the intangibles assets related to the Company's
broker-dealer license was incorrectly recorded by the Company's records since the
beneficiary of the license was AHl. In accordance with Accounting Standards Codification
250 - Accounting Changes and Error Corrections, items that are reported as error
corrections in single period financial statements will be reflected as adjustments to opening
balance of retained earnings. The effect of the correction was to reduce intangible assets,
net by $9,721,250, reduce deferred tax liability by $2,720,355, reduce paid in capital by,
$8,457,453, and to increase retained earnings by $1,040,664. The impact on net income in
2018 is to increase net income by $415,895.

(3) Significant Accounting Policies

(a) Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
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revenues and expenses during the reporting period. Actual results could differ from
those estimates.

(b) Cash

Cash includes $474,096 held in a checking account. Cash held in banks periodically
exceeds the Federal Deposit insurance Corporation's ("FDIC") insurance coverage of
$250,000, and as a result there may be a concentration of credit risk related to the
amount in excess of FDIC insurance coverage.

(c) Revenue Recognition

The Company primarily derives revenues from fees assessed against Altegris
Advisors, L.L.C.'s ("Altegris") assets under management for various marketing
services the Company provides to Altegris. The fee arrangements are based on a
percentage applied to Altegris' assets under management. The performance
obligation is satisfied over time because Altegris is receiving and consuming the
benefits as they are provided by the Company. Fees are received monthly and are
recognized as revenue at the time the services are provided in the period. Fees related
to assets under management increase or decrease based on values of existing
accounts managed by Altegris. The values are affected by inflows or outflows of
Altegris' funds and market fluctuations.

The revenue is included in the accompanying statement of operations and for the year
ended December 31, 2019, the Company earned a total of $460,177 in fees for
services provided to Altegris, which is a Registered Investment Advisor. Altegris
represented 100% of the Company's revenue for the year ended December 31, 2019.

The Company provided and continues to provide Altegris, and its affiliates, a variety
of marketing-related services that include access to AssetMark, Inc. ("AMl"), the
Company's affiliated RIA firm's portfolio platform which is offered to independent
investment advisors, which in tum, may offer AssetMark and Altegris investment
products to their advisory clients.

(d) Accounts Receivables

Accounts receivables are recorded at the invoiced amount, net of allowances. These
allowances are based on historical experience and evaluation of potential risk of loss
associated with delinquent accounts. There was $0 allowance for doubtful accounts
recorded as of December 31, 2019.

(e) income Taxes

The Company is a single member limited liability company which elected to be treated
as an association taxable as a corporation effective January 1, 2015 and is included
in the consolidated federal income tax return and the combined/unitary state income
tax returns of its parent company, AssetMark Financial, Inc. ("AFl").

The Company is subject to a tax sharing agreement, which allocates taxes on a
separate company basis, but provides benefit for current utilization of losses and
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credits, only to the extent utilized by the consolidated group. Intercompany balances
are settled at least annually.

The Company accounts for income taxes in accordance with ASC 740, Income Taxes.
The deferred tax assets and/or liabilities are determined by multiplying the differences
between the financial reporting and tax reporting bases for assets and liabilities by
enacted tax rates expected to be in effect when such differences are recovered or
settled. The effect on deferred taxes of a change in tax rates is recognized in income
in the period that includes the enactment date.

The realization of net deferred income tax assets may be based on utilization of
carrybacks to prior taxable periods, anticipation of future taxable income in certain
periods, and the utilization of tax-planning strategies. Management has determined
that it is more likely than not that the gross deferred income tax asset can be supported
by expected future taxable income which will exceed amounts necessary to fully
realize remaining deferred tax assets resulting from the scheduling of temporary
differences.

An enterprise is required to recognize, in its financial statements, the impact of any
uncertain tax position by determining if the weight of available evidence indicates it is
more likely than not, based on the technical merits, that the position will be sustained
on audit upon examination by an applicable taxing authority.

Based upon its evaluation, the Company has concluded that there are no significant
uncertain income tax positions relevant to the jurisdictions where it is required to file
income tax returns requiring recognition in the financial statements.

The Company recognizes accrued interest and penalties, as appropriate, related to
unrecognized income tax benefits in income tax expense. The Company recognized
no interest or penalties in 2019 and had no accrued interest at December 31, 2019.

Management monitors proposed and issued tax laws, regulations and cases to
determine the potential impact to uncertain income tax positions. At December 31,
2019, management had not identified any potential subsequent events that would
have a material impact on unrecognized income tax benefits within the next twelve
months.

AssetMark Brokerage, LLC 2019 Financial Statements



(4) income Taxes

The components of income tax (benefit) expense for the year ended December 31, 2019
are presented below:

Year ended

December 31,
2019

Current federal income taxes $ 16,438
Deferred federal income taxes 3,531

Total federal income taxes 19,969

Current state income taxes 9,221
Deferred state income taxes -

Total state income taxes 9,221

Total provision for income taxes $ 29,190

The table below reconciles the statutory federal income tax expense and rate to the effective
income tax expense and rate for the year ended December 31, 2019:

Percentage of

Amount pre-tax income

Statutory U.S.federal income tax $ 21,905 21.00%

State tax expense, net of federal benefit 7,285 6.98%

Total provision for income taxes $ 29,190 27.98%

The components of the net deferred income tax asset were as follows as of December 31,
2019:

December 31,
2019

Assets:

California state franchise taxes $ 1,936

Net deferred income tax assets $ 1,936

The Company is included in the consolidated federal income tax return and the
combined/unitary state income tax returns of AssetMark Financial Holdings, Inc. With few
exceptions, this tax filing group is no longer subject to U.S. federal and state tax
examinations for years through 2013.

AssetMark Brokerage, LLC 2019 Financial Statements 9
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(5) Related Party Transactions

(a) Expense Sharing Arrangement

The Company entered into an Expense Sharing Agreement dated March21, 2014 and
amended on June 4, 2018 with AMI which is a Registered Investment Advisor affiliate
under direct common control and ownership. Under the amended agreement, AMI
agrees to pay various expenses attributable to the Company such as rent and certain
personnel, general, and administrative expenses. These expenses are reimbursed by
the Company pursuant to the agreement and are included in the accompanying
statement of operations. The amount reimbursed is calculated based on usage factors
such as square feet for rent and overhead, and percent of time devoted to broker-
dealer operations for personnel costs.

For the year ended December 31, 2019, AMI incurred expenses under this agreement
totaling $201,372 for the benefit of the Company. As of December 31, 2019, the
Company had a payable balance of $16,781 due to AMI related to this agreement.

(b) Payable to Officer

The Company entered into an independent contractor agreement in August 2014 with
B/D Solutions, Inc. ("B/D Solutions") which is a consulting firm owned by an officer of
the Company. B/D Solutions provides the Company with brokerage accounting
services necessary to comply with the Financial Responsibility Rules and regulations
issued by the SEC and FINRA. For the year ended December31, 2019, the Company
incurred expenses totaling $18,228 for services provided by B/D Solutions and
reimbursable expenses. As of December 31, 2019, no payable balance was due to
B/D Solutions.

(c) Income Taxes

The Company is subject to a tax sharing agreementwith its parent company. See Note
3 (e) for additional information. As of December 31, 2019, the Company had a payable
balance of $23,578 due to AFI related to income taxes.

(6) Regulatory Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1) and is required
to maintain minimum net capital equivalent to $5,000 or 6 2/3% of aggregate indebtedness,
whichever is greater, as these terms are defined.

As of December 31, 2019, the Company had regulatory net capitai of $392,380 which was
$387,412 in excess of the required minimum net capital of $5,418.

The Company is exempt from the SEC Customer Protection Rule (Rule 15c3-3) under
subparagraph (k)(1) which exempts from the Rule broker's or dealer's whose transactions
are limited to the sale and redemption of redeemable securities of registered investment
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companies or of interests or participations in an insurance company separate account,
whether or not registered as an investment company.

The Company is subject to certain limitations set forth in SEC Rule 15c3-1(e) relating to the
withdrawal of equity capital. Pursuant to the rule, no equity capital of the broker-dealer may
be withdrawn by the member, or through the payment of distributions, if such withdrawal
would cause the Company within 180 days of the withdrawal, to have a significant negative
impact on the Company's required minimum net capital or would cause the Company to
violate any provision of the applicable SEC Financial Responsibility Rules.

(7) Commitments and Contingencies

The Company is a registered broker-dealer and, as such, is subject to the continual scrutiny
of those who regulate its industry, including FINRA, the United States SEC, and the various
securities commissions of the states and jurisdictions in which it operates. As part of the
regulatory process, the Company is subject to routine examinations, the purpose of which
is to determine the Company's compliance with rules and regulations promulgated by the
examining regulatory authority. It is not uncommon for the regulators to assert, upon
completion of an examination, that the Company has violated certain of these rules and
regulations. Where possible, the Company endeavors to correct such asserted violations.
In certain circumstances and depending on the nature and extent of the violations, the
Company may be subject to disciplinary action, including fines.

(8) Subsequent Events

The Company has evaluated and noted no material subsequent events and transactions
that required recognition or disclosure in these financial statements through February 28,
2020, the date which financial statements were issued.
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SUPPLEMENTARY INFORMATION

ASSETMARK BROKERAGE, LLC
(A Wholly Owned Subsidiary of AssetMark Financial, Inc.)
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SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE ACT OF 1934

December 31, 2019

Computation of net capital:
Total member'sequity qualified for net capital $ 498,156
Deductions and/or charges:

Prepaid expenses (78,836)
Accounts receivables (24,554)
Deferred incometax asset (1,936)

Total non-allowable assets (105,326)

Net capital before haircuts on securities positions (tentative net capital) 392,830

Haircuts on securities positions
Net capital $ 392,830

Computation of net capital requirement:
Minimum required capital, the greater of:

Net capital standard of $5,000 or $ 5,000
Aggregate indebtedness standard of 6 2/3% of aggregate

indebtedness ($81,266) 5,418

Minimum net capital requirement 5,418

Excess net capital $ 387,412

Aggregate indebtedness $ . 81,266
Ratio of aggregate indebtedness to net capital (must not exceed 15-to-1) 0.21-to-1

Note: There are no material differences between the above net capital computation and
corresponding computation included in the Company's unaudited Form X-17A-5 Part IIA
FOCUS Report filing as of December 31, 2019.
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SCHEDULE Il

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE ACT OF 1934

DECEMBER 31, 2019

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange
Act of 1934, pursuant to paragraph (k)(1) of the rule.
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SCHEDULE lil

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE ACT OF 1934

DECEMBER 31, 2019

The Company is exempt from the provisions of Rule 15c3-3under the Securities Exchange
Act of 1934, pursuant to paragraph (k)(1) of the rule.
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ccell
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Officers and Member of
AssetMark Brokerage, LLC

We have reviewed management's statements, included in the accompanying Exemption Report for SEC Rule
15c3-3 for fiscal year 2019, in which (1) AssetMark Brokerage, LLC (the "Company") identified the following
provisions of 17 C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3:
(1) (the "exemption provision"), and (2) AssetMark Brokerage, LLC stated that the Company met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compiiance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Tampa, Florida
February 28, 2020

4806 West Gandy Boulevard • Tampa, Florida 33611 • 813.440.6380



ASSETMARK BROKERAGE, LLC
(A Wholly Owned Subsidiary of AssetMark Financial, Inc.)

EXEMPTION REPORT REQUIREMENT FOR BROKER-DEALERS UNDER
RULE 17a-5 OF THE SECURITIES EXCHANGE ACT OF 1934

DECEMBER 31, 2019

To the best knowledge and belief of AssetMark Brokerage, LLC:

The Company claimed the (k)(1) exemption provision from Rule 15c3-3 of the Securities
Exchange Act of 1934.

The Company met the (k)(1) exemption provision from Rule 15c3-3, without exception,
for the year ended December 31, 2019.

Michael O. Brown

Financial and Operations Principal
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