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OATH OR AFFIRMATION

I; Scott Frisoli , swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statement and supporting schedules pertaining to the firm of Access Securities, LLC
as of December 31, 2019 » are true and correct. [ further swear (or affirm) that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a

customer, except as follows:

None

Signature

President / CEO

7 / 7 , e
Z/ﬁ Z %. ﬁ%//@'ﬂ/‘;/}/zé/ Title
h / Notary Public 4

This report ** contains (check all applicable boxes): W IRYNA ANTONYUK 4 :
[ (a) Facing Page. . 25 NOTARY PUBLIC. STATE OF CONNEGTICUT |
My Commission Exprres March 31s. 2023 | :

[V (b) Statement of Financial Condition.

it (¢c) Statement of Tncome (Loss).

7 (d) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprictors' Capital,
™ (¢) Statement of Cash Flows

I” (f)  Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[T (g) Computation of Net Capital,

I (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

I @) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

I~ G) A Reconciliation, or statement, including appropriate explanation ofthe Computation of Net Capital Under Rule 15¢3-1
and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

™ () A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

W () An Oath or Affirmation.
™ (m) A copy of'the SIPC Supplemental Report

I (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

™ © Other

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(c)(3).



Endeavor Capital Holdings Group, LLC
30 Broad Street — Suite 1445
New York, NY 10004

January 31, 2020

Securities and Exchange Commission
Division of Trading and Markets
Mail Stop 7010

100 F Street, NE :

Washington, DC 20549

Madam or Sir:

We are pleased to enclose a ‘certified’ copy of the Financial Statements for Endeavor Capital
Holdings Group, LLC as of and for the year ended December 31, 2019.

Please note that the report is marked “Confidential”, so that the information contained therein is
kept confidential. We have included a separate copy of the ‘Statement of Financial Condition’ for

all other general purposes.

Will you be kind enough to acknowledge receipt of the above to us, we would greatly appreciate
it.

Very truly yours,

Endeavor Capital Holdings Group, LLC

Enclosures.

Received by (stamp)

Date and time received

Printed name and signed by
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5 West 37ch Swreet, 4th Floor 95B Rowayton Avenue

New York, New York 10018 Rowayton, CT 06853

TEL: 212-490-3113 TEL: 203-857-4400

FAX: 212-575-5159 FAX: 203-857-0280

www.fulviollp.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Access Securities LL.C

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Access Securities LLC (the
“Company”) as of December 31, 2019, and the related notes to the financial statement. In our opinion,
the financial statement present fairly, in all material respects, the financial position of the Company as of
December 31, 2019, in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

The financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities

laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB, Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statement, whether due to etror or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statement. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit provides a
reasonable basis for our opinion.

—beiio § Wotrtn, et

We have served as the Company’s auditor prior to 2017.
New York, New York
February 26, 2020




Assets
Cash

Access Securities, LLC
Statement of Financial Condition
December 31, 2019

Investments in securities, at fair value
Receivable from brokers and clearing organizations

Other receivables

Prepaid expenses and other assets

Total Assets

Liabilities and Member's Equity

Liabilities:

Securities sold, not yet purchased
Accounts payable and accrued expenses

Total Liabilities

Member's equity

Total Liabilities and Member's Equity

$ 26,864
126,754
1,478,205
224177
33,082

$ 1,889,082

$ 5,500
674,620

680,120

1,208,962

$ 1,889,082

See accompanying notes to the Statement of Financial Condition
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Access Securities, LLC
Notes to the Statement of Financial Condition
December 31, 2019

1. Organization and Nature of Business Activity

Access Securities, LLC (the “Company”) is a registered broker-dealer, primarily engaged as a broker
in executing customers' orders for the purchase and sale of equities, debt instruments and options.
The Company transacts customer activity on a fully disclosed basis with a clearing broker-dealer.
The Company is registered with the Securities and Exchange Commission (“SEC”), is a member of
the Financial Industry Regulatory Authority, Inc. (“FINRA"), and is registered with the National
Futures Association (“NFA"). The Company’s primary office location is Stamford Connecticut,

2. Summary of Significant Accounting Polices

Method of Accounting - The accompanying Statement of Financial Condition has been prepared on
the accrual basis of accounting. The accrual basis of accounting recognizes revenue in the
accounting period in which revenue is earned regardless of when cash is received and recognizes
expenses in the accounting period in which expenses are incurred regardless of when cash is
disbursed.

.Management's use of Estimates and Assumptions — The preparation of the Statement of Financial

Condition in accordance with accounting principles generally accepted in the United States of
America requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements. Actual results could differ from those estimates.

Revenue Recognition ~ Commissions and trading gains and losses are recorded on a trade date
basis, which is the day the transaction is executed. Investment banking and other fee income are
recorded when all contractual obligations have been performed and the Company is reasonably
assured of their collection. Generally, revenues are due at or shortly after the close of the respective
transaction.

Investments in_Securities — The Company values investments in equity securities, securities sold
short and option securities that are freely tradable and are listed on a national securities exchange or
reported on the NASDAQ national market at their last sales price as of the last day of the period. The
Company records such instruments on a trade date basis and values them at fair value in
accordance with FASB ASC 820, Fair Value Measurements and Disclosures.

Income Taxes — The Company is considered a disregarded entity for tax purposes. Any tax liabilities
due as a result of the Companies operations shall be borne by its member. As such, no tax provision is
made by the Company. The Company is no longer subject to Federal, state or local tax examinations
by authorities for years before 2016.
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Access Securities, LLC
Notes to the Statement of Financial Condition (continued)
December 31, 2019

2. Summary of Significant Accounting Polices (continued)

Government and Other Regulation ~ The Company’s business is subject to significant regulation by
various governmental agencies and self-regulatory organizations, including the SEC and FINRA.
Such regulation includes, among other things, periodic examinations by these regulatory bodies to
determine whether the Company is conducting and reporting its operations in accordance with the
applicable requirements of these organizations. As a registered broker dealer, the Company is
subject to the SEC’s net capital rule (Rule 15¢3-1) which require that the Company maintain a
minimum net capital, as defined. The Company is exempt from Rule 15¢3-3 under (k)(2)(ii) as the
Company does not hold any customers' funds or securities.

3. Investments Measured at Fair Value on a Recurring Basis

The Company records its investments in securities and securities sold short at fair value. The
accounting standard for fair value which provides a framework for measuring fair value clarifies the
definition of fair value and expands disclosures regarding fair value measurements, Fair value is
defined as the price that would be received to sell an asset or paid to transfer a liability (an exit price)
in an orderly transaction between market participants at the reporting date. The accounting standard
establishes a three-tier hierarchy, which prioritizes the inputs used in the valuation methodologies in
measuring fair value:

Level 1 - Quoted prices in active markets for identical assets or liabilities.

Level 2 - Inputs other than Level 1 that are observable, either directly or indirectly, such as
quoted prices for similar assets or liabilities; quoted prices in markets that are not active; or
other inputs that are observable or can be corroborated by observable market data for
substantially the full term of the assets or liabilities.

Level 3 - Unobservable inputs that are supported by little or no market activity and that are
significant to the fair value of the assets or liabilities. A financial instrument's level within the
fair value hierarchy is based on the lowest level of any input that is significant to the fair value
measurement.

The following table represents the Company's fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basis at December 31, 2019:

Level 1 Level 2 Level 3 Total
Long Market Value
Bonds - $ - $ -3 -
Equities 116,222 - - 116,222
Options 10,532 - - 10,532
Short Market Value
Options (5,500) - - (5,500)
$ 121,254 § - $ - $ 121,254
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Access Securities, LLC
Notes to the Statement of Financial Condition (continued)
December 31, 2019

4. Market and Counterparty Risk

The Company has sold securities that it does not currently own and will therefore be obligated to
purchase such securities at a future date. The Company has recorded these obligations in the
financial statements at December 31, 2019 and will incur a loss if the fair value of the securities
increases subsequent to December 31, 2019. The Company monitors its positions continuously to
reduce the risk of potential loss due to changes in their fair value.

In the normal course of its business, the Company enters into financial transactions where the risk of
potential loss due to changes in market (market risk) or failure of the other party to the transaction to
perform (counterparty risk) exceeds the amounts recorded for the transactions.

The Company’s policy is to continuously monitor its exposure to market and counterparty risk
through the use of a variety of financial, position and credit exposure reporting and control
procedures. In addition, the Company has a policy of reviewing the credit standing of each broker-
dealer, clearing organization, customer and/or other counterparty with which it conducts business.

5. Commitments and Contingencies

The Company operates at office facilities under a month to month lease.

The Company had no equipment rental commitments, no underwriting commitments, no contingent
liabilities, no guarantees and had not been named as a defendant in any lawsuit at December 31,
2019, _

6. Concentrations of Credit Risk

At December 31, 2019, the investments in securities, receivable from brokers and clearing
organizations, and investments in securities sold short reflected in the statement of financial
condition are primarily held with two domestic brokers. The clearing and depository operations for
the Company’s security transactions are provided by such brokers.

As of December 31, 2019, the bank balances were not in excess of the FDIC insurance limit.

7. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1) and the Commodity Futures Trading Commission Uniform Net Capital Rule
(Regulation 1.17), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of
the “applicable” exchange also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 10 to 1). At December 31, 2019, the Company
had net capital of $949,921 which was $849,921 in excess of its required net capital of $100,000,
The Company’s net capital ratio was 0.71 to 1.
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Access Securities, LLC
Notes to the Statement of Financial Condition (continued)
December 31, 2019

8. Recently Issued Accounting Pronouncements

[n February 2016, the FASB issued ASU 2016-02, Leases, which creates ASC 842, Leases. This
guidance, effective for the Company on January 1, 2019, requires a lessee to account for its long-
term leases as finance leases by recording a right-of-use asset and a corresponding lease liability on
its Statement of Financial Condition. The Company has no such leases, and therefore, this
pronouncement has no affect on the Company's Statement of Financial Condition.

9. Subsequent Events

Subsequent events have been evaluated through February 26, 2020, and no events have been
identified which require disclosure in these financial statements.
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