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OATH OR AFFIRMATION

I, William C.HOOVer , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

StewardSecuritieSGroupLLC , as

of December 31 , 2019 , are true andcorrect. I further swear (or affirm) that

neither the companynor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

William C. Unaver. Member. CCO
Title '

Nota Public CHUCKOMALLEY
MyNotaryID# 128385102

This report ** contains (check all applicable boxes): EN*esSeplomber13,2022
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
X (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital,

(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capita1Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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STEWARD SECURITIES GROUP, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

ASSETS 2019

Cashand cash equivalents $ 21,591

Prepaid expenses 3,068

Fixed assets, net 1,940

TOTAL ASSETS $ 26,599

LIABILITIES & EQUITY

MEMBER'S EQUITY

MEMBER'S EQUITY $ 26,599

TOTAL MEMBER'S EQUITY $ 26,599

The Notes to the Financial Statement are an Integral part of this statement.
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STEWARD SECURITIES GROUP, LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2019

2019

EXPENSES:

Regulatory fees and assessments 1,626
Professional fees 4,000

Insurance expense 1,158

Depreciation expense 1,314

Tax expense 1,045
Technology expenses 2,425

Other administrative expenses 767

Total Expenses 12,335

Net Loss $ (12,335)

The Notes to the Financial Statement are an Integral part of this statement.
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STEWARD SECURITIES GROUP, LLC

STATEMENT OF CHANGES OF MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31,2019

Balance, December 31, 2018 $ 32,734

Net Loss (12,335)

Equity Contribution 6,200

Balance,December 31, 2019 $ 26,599

The Notes to the Financial Statement are an Integral part of this statement.
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STEWARD SECURITIES GROUP, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2019

2019

CASHFLOW FROM OPEATINGACTIVITIES

Net Loss $ (12,335)

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation expense 1,314

Increase in prepaid expenses (514)

Net cash provided by operating activities (11,535)

CASH FLOW FROM INVESTING ACTIVITIES

Capital Contribution 6,200

Net cash used by investing activities (5,335)

CASH FLOW FROM FINANCING ACTIVITIES

Net cash used by Financing activities 0

NET DECREASE IN CASH AND CASH EQUIVALENTS (5,335)

CASH AND CASHEQUIVALENTS AT BEGINNING OF YEAR 26,926

CASH AND CASH EQUIVALENTS AT ENDOF YEAR $ 21,591

The Notes to the Financial Statement are an Integral part of this statement.
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STEWARD SECURITIES GROUP, LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2019

NOTE 1: BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Steward Securities Group, LLC ("the Company") maintains its accounts on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America (GAAP). Accounting principles followed by the Company and the methods of applying
those principles which materially affect the determination of financial position, results of operations
and cash flows are summarized below:

Nature of Business - The Company is located in Houston, Texas and is a limited business broker
dealer that transacts in institutional fixed income securities only through an arrangement with
another Broker Dealer on a fully disclosed basis. Consequently, the Company has claimed an

exemption from the Securities and Exchange Commission's (SEC) Rule 15c3-3 under Section
(K)(2)(ii). The Company is registered as a Broker-Dealer with the SEC, and a member of the
Financial Industry Regulatory Authority (FINRA). Its principal market is the general public in the
Southeastern region of Texas.

Statement Presentation - An unclassified Balance Sheet is presented in accordance with industry
standards.

Cash and Cash Equivalents - Cash and cash equivalents include cashheld in banks. The Company
considers all highly liquid debt instruments with an original maturity of three months or less to be
cash equivalents.The Company had no cash equivalents at December 31, 2019.

Revenue Recognition - Revenues are primarily generated from commissions on sales of fixed
income securities. Commissions from these sales are recognized on a trade date basis.

Income Taxes - The Company has elected to be taxed as a Limited Liability Company, a
disregarded entity, and therefore, no provision has been made for federal income tax since these
taxes are the responsibility of the member.The Company is subject to the Texas Margin Tax which
is a state income tax. The Company did not owe any Texas Margin Tax at December 31, 2019.

The Company believes that all tax positions will more likely than not be sustained upon
examination. As of December 31, 2019, the tax years that remain subject to examination by the
major tax jurisdictions under the Statute of Limitations are from the year 2013 (year of inception)
forward (with limited exceptions). Tax penalties and interest, if any, would be accrued as incurred
and would be classified as a tax expense in the Statement of Income.

Estimates - The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

NOTE 2: NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934,the
Company is required to maintain a minimum net capital, as defined under such provisions.Net
capital and the related net capital ratio may fluctuate on a daily basis.

At December 31, 2019, the Company had net capital of $21,591 and a net capital requirement of
$5,000 for the year. The Company's ratio of aggregate indebtedness to net capital was .0 to 1 at
December 31, 2019.
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STEWARD SECURITIES GROUP, LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2019

NOTE 2: NET CAPITAL REQUIREMENTS

The Securities and Exchange Commission permits a ratio of aggregate indebtedness to net capital
for the Company at this time of no greater than 15 to 1.

NOTE 3: CREDIT RISK

The Company's bank balances are insured by the Federal Deposit Insurance Corporation (FDIC) up
to $250,000. It is the Company's practice to utilize high net worth financial institutions to minimize
credit risk.

The Company may engage in trading and brokerage activities in which counter parties primarily
include broker-dealers, banks and other financial institutions. In the event counter parties do not
fulfill their obligations, the Company may be exposed to risk.The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument.

NOTE 4: AGREEMENT FROM CLEARING ORGANIZATION

The Company has an agreement with a clearing organization whereby the organization performs
clearing functions for all securities transactions with customers and brokers and dealers.

NOTE 5: GOING CONCERN

The financial statements have been prepared that the Company will continue as a going concern.
The partner of the Company has invested capital and will have sufficient cash assets to be able to
meet its obligations as and when they are due.

8



STEWARD SECURITIES GROUP,LLC

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2019

2019

NET CAPITAL

Total Member's equity S 26,599

Deductions and /or charges:
Non allowable assets

Prepaid Expenses 3,068

Fixed Assets 1,940

5,008

NET CAPITAL BEFOREHAIRCUTS ON SECURITIES POSITION 21,591

Haircuts on securities -

Net Capital $ 21,591

COMPUTATION ON BASICNET CAPITAL REQUIREMENTS

Minimum net capital required (6.67% of aggregate

indebtedness)

Minimum dollar net capital requirement $ 5,000

Net Capital requirement (greater of two above minimum $ 5,000

requirements)

Excessnet capital $ 16,591

Ratio: Aggregate indebtedness to net capital .0 to 1

Note: The above computation doesnot differ materially from the computation of net capital
under Rule 15c3-1 as of December 31, 2019, filed with the Securities and Exchange
Commission by the Company on Part IIA of Form X-17a-5.

SeeReport of Independent Registered Public Accounting Firm.
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STEWARD SECURITIES GROUP, LLC

SCHEDULE II

INFORMATION RELATING TO THE POSSESSIONOR CONTROL
REQUIREMENTS UNDER RULE 15c3-3

DECEMBER 31,2019

Exemption Provision

The Company has claimed an exemption from the reserve requirements and the related computations for the
determination thereof under paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934 as the
Company is an introducing broker or dealer, clears all transactions with and for customers on a fully disclosed basis
with a clearing broker or dealer, and who promptly transmits all customer funds and securities to the clearing broker
or dealer which carries all of the accounts of such customers and maintains and preserves such books and records
pertaining thereto pursuant to the requirements of Rule 17a-3 and Rule 17a-4 as are customarily made and kept by a
clearing broker or dealer.

SeeReport of Independent Registered Public Accounting Firm.
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Steward Securities Group, LLC
Exemption Report

StewardSecurities,LLC(the"Company")is a registeredbroker-dealersubjectto Rule17a-5 promulgatedby the
SecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportsto bemadebycertainbrokersanddealers").
ThisExemptionReportwaspreparedas requiredby 17C.F.R.§240.17a-5(d)(1)and(4).Tothebestof itsknowledge
andbelief,theCompanystatesthefollowing:

(1) TheCompanyclaimedanexemptionfrom17 C.F.R.§240.15c3-3underthefollowingprovisionsof 17
C.F.R.§240.15c3-3(k)(2)(ii).

(1) TheCompanymettheidentifiedexemptionprovisionsin17C.F.R.§240.15c3-3(k)throughoutthemostrecent
fiscalyearwithoutexception.

Steward Securities Group LLC

I,WilliamHoover,swear(oraffirm)that,to mybestknowledgeandbelief,thisExemptionReportistrueandcorrect.

William C.Hoover

Title:President/CEO

Dateof Report:January28,2020


