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OATH ORAFFIRMATION

1, Abraham Marston ,swear (or affirm) that,to the bestof my knowledgeandbelief the accompanying

financialstatement and supportingschedulespertainingto the firm of ExemplarCapitalLLC

as of December 31,2019 , are true andcorrect. I furtherswear (or affirm) thatneitherthe companynorany

partner,proprietor,principalofficer or director hasany proprietaryinterestinany accountclassifiedsolelyas thatof a
customer,except as follows:

None

signature M

Chief ExecutiveOfficer

00 Title

Notary Public

ADAM M.ELGAMMAL
This reoort ** contains (checkall applicablebons): NOTARYPUBUC OFNEW JERSEY
II (a) FacingPage. COMM.# 50094812

ÍJ (b) Statement ofFinancialCondition. MYCOMMISSIONEXPIRES12/4/2023

F (c) Statement ofincome(inss).

F (d) Statement of Changes in Stockholders'Equity or Panners'orSoleProprietors'Capital.

F (e) Statement of Cash Flows

F (f) Statement of Changes in Liabilities Subordinated to Claims ofCreditors.

F (g) Computation of Net Capital.

F (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

Information Relating to the Possession orControl Requirements Under Rule 15c3-3.

A Reconciliation.orstatement, including appropriate e.xplanation ofthe Computation of Net Capital Under Rule 1503-1
and the Computation for Determination of the Reserve Requirements UnderExhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

7 % An Oath or Affirmation.

F (m) A copy of the SIPCSupplemental Report

F (n) A report describing any ræterial inadequacies found to exist or found to have existed since the date ofthe previousaudit.

F (o) Emmption report under Rule 17a-5(d)(4)

**For conditions ofconfidentialtreatment of certain portions of this filing,see section 240.17a-5(e)(3).
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Saaršk & Comparty
CERTIFIED PUBLIC ACCOUNTANTS

ROBERTF.SANVILLE.CPA MEMBERSOF

'o NSREANN A 15[4 OLD YORK ROAD ABINGTON, PA 19001 CER 11EEDPCUABNLI FANTS
(215) 884-8460 •(215) 884-8686 FAX PENNSYLvANIA INsTITlifE OF
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NEW YORK,NY f0005

(212)709-95[2

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Exemplar Capital,LLC

Opinion on the Financial Statement

We have audited the accompanyingstatementof financial condition of Exemplar Capital, LLC (the "Company") as
of December 31, 2019,and the related notes (collectively referred to as the financial statement). In our opinion,the
statement of financial condition presents fairly, in all material respects,the financial position of the Company as of
December31, 2019 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement basedon our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States)(PCAOB) and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulations of the Securities andExchangeCommission and the PCAOB.

We conductedour audit in accordancewith the standardsofthe PCAOB.Those standardsrequire that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatementof the financial statement,whether due to error or fraud, and performing procedures that
respondto those risks.Suchprocedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basisfor our opinion.

We have served as the Company's auditor since 2014.
Abington, Pennsylvania
February24, 2020
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Exemplar Capital,LLC
Statement of Financial Condition

December 31,2019

Assets

Cash and cash equivalents $ 950,858
Prepaidexpenses 15,183
Other 1,546

Total Assets $ 967,587

Liabilities and Member's Equity

Liabilities:

Accounts payable and accrued expenses $ 1,988
1,988

Commitments and contingencies

Member'sequity 965,599

Total Liabilities and Member's Equity $ 987,587

See accompanyingnotesto theStatementof FinancialCondition
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Exemplar Capital, LLC
Notes to the Statement of Financial Condition

December 31,2019

1. ORGANIZATION

Exemplar Capital, LLC (the "Company") is a broker-dealer registered with the Securities and
Exchange Commission ("SEC") and is a member of the Financial industry Regulatory Authority
("FINRA").The Company is a wholly owned subsidiary of Exemplar Companies, LLC (the "Parent").
The Company was formed in 2011 as a limited liability company in accordance with the laws of the
Commonwealth of Massachusetts.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting policies and reporting practices of the Company conform to the practices in the
broker-dealer industry and are in accordance with accounting principles generally accepted in the
United States of America.

Government and Other Regulation

The Company's business is subject to significant regulation by various governmental agencies and
self-regulatory organizations, including the SEC and FINRA.Such regulation includes, among other
things, periodic examinations by these regulatory bodies to determine whether the Company is
conducting and reporting its operations in accordance with the applicable requirements of these
organizations. As a registered broker dealer, the Company is subject to the SEC's net capital rules
(Rule 15c3-1) which require that the Company maintain a minimum net capital, as defined. The
Companywill operate inaccordance with the exemptive provisionsof paragraph(k)(2)(i)of SECRule15c3-3.

Cash and Cash Equivalents
The Company considers all highly liquid debt instrumentshaving original maturitiesof three monthsor
lessat the date of purchase to be cash equivalents. The Company may,during the ordinarycourseof
business, maintainaccount balances with banks in excess of federally insured limits. The Company
has not experienced losses on these accounts, and management believes that the Company is not
exposed to significant risks on such accounts.

Revenue Recognition

in accordance with Accounting Standard Codification ("ASC")606, the Company recognizes digital
currency offering, investment banking success, and corporate advisory fees as earned upon
successful fulfillment of contractual obligations and when collection is reasonably assured.
Management regularly assesses the need for an allowance against receivables and establishes an
allowance when collection probability becomes remote.

Use of Estimates

The preparation of financial statements inconformity with accountingprinciplesgenerallyaccepted in
the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities at December 31, 2019, the disclosure of contingent
liabilities and revenues and expenses during the year then ended.Actual resultscan differfrom those
estimates.
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Exemplar Capital, LLC
Notes to the Statement of Financial Condition (continued)

December 31,2019

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

income Taxes

No provisionshave been madefor income taxes since the Companyis asingle member limited liability
companyand is consideredadisregardedentity for income tax purposes. Thesolememberis liable for
income taxes based on the Company's taxable income.

The Company recognizes and measures tax positions taken or expected to be taken in its tax return
based on their technical merit and assesses the likelihood that the positions will be sustained upon
examination based on the facts, circumstances and information available at the end of each period.
Interest and penalties on tax liabilities, if any, would be recorded in expenses.

The U.S.Federal jurisdiction and the Commonwealth of Massachusettsare the major taxjurisdictions
where the Company files income tax retums. The Company is subject to U.S. Federal or
Commonwealth examinationsby tax authorities for all periods since 2016.

3. RELATED PARTIES

The Company and its Parent have entered into an agreement whereby they share office space and
office services at no cost to the Company, in addition, the Company and its Parent have entered into
an agreementwhereby the Parent allocates certain compensationcosts.As of December 31, 2019,
no amounts were due under this contract.

4. NET CAPITAL REQUIREMENTS

The Company, as a registered broker-dealer, is subject to the Securities and ExchangeCommission's
Net Capital Rule (Rule 15c3-1),which requires that the Company maintain Net Capital (as defined in
the Rule) equal to the greater of $5,000 or 1500% of Aggregate Indebtedness (also as defined), and
requires that the ratio of Aggregate Indebtedness to net capital shall not exceed 15to 1.At December
31, 2019, the Company's Net Capital was $948,870 which was above the required Net Capital by
$943,870.At December 31, 2019, the Company's ratioof Aggregate Indebtednessto Net Capitalwas
0.00 to 1.

5. COMMITMENTS AND CONTINGENCIES

The Company is exposed to various asserted and unasserted potential claims encountered in the
normal course of business. As of December 31, 2019, and through the date of this report there were
no such claims.
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Exemplar Capital, LLC
Notes to the Statement of Financial Condition (continued)

December 31,2019

6. CONCENTRATION OF CREDIT RISK

The Company maintains cash and savings accounts at one financial institution. Cash balances are
insured by the Federal Deposit Insurance Corporation up to $250,000 per insured bankaccount.The
Company has not experienced any losses in the past in these accounts.

No amounts were owed by any customer as of December 31, 2019

7. SUBSEQUENT EVENTS

Management has evaluated for disclosure the impact of all subsequent events through the issuance
date of the financial statements. In January 2020, the Company distributed $470,000 to the Parent.

No other events require disclosure.
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