
OMBAPPROVAL

20009362 OMBNumber: 3235-0123
Expires: August 31,2020
Estimated averageburden

ANNUAL AUDITED REPORT touraperresponse...---12.co

FORM X-17A-5

PART lil 8×70032

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORTPOR THE PERIOD BEOINNING AND ENDING December31,2019
MM/DDIYŸ MM/DD/YY

A.REGISTRANT IDEN'I'IFICATION

NAME OF BROKER-DEALER: JVM SecuritiesLLC OFFIOIAL.USËNLŸ

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) ARMI D NO.

903 COmmerce Drive, Ssuite 250
(No and Street)

Oak Brook IL 60523
(City) (State) (Zili Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
David Lakowski 630-242-1012

(Arca Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLIC ACCOUNTANT whoseopinion is containedin this Report*

Alvarez & AssOciates,Inc, Certified PublicAccountants
(Name- ((individual, state last, first, middle name)

9221 COrbin Avenue, Suite 165 NOrthddge CA 91324

(Address) (Cíty) SECMail Peacessin9 peon
CHECK ONE:

Certified Public Accountant

Public Accountant

Act:óimtant not residentin United Statesor any of its posymphington,DC
FOR OFFICIAL USE ONLY

*Claimsfor exemptionfrom the requirement that theannual report be covered by the opinion of an independentpublic accountant
must besupported by a statement offacts and circumstancesrelied on as the basisfor the exemption. SeeSection 240.Ì7a-5(e)(2)

Potential persons who are to pond e colleótionof
Information contained in this fo not treetoWaspond

SEC 1410 (11-05) unlessthe formdisplays acurren dOM controlstuniber.



OATH OR AFFIRMATION

David E.Lakowski , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the finn of

JVMSecuritiesLLC , as

of December31, y20 19 , are true and correct, i further swear (or affirm) that

neither the company nor any partner,proprietor,principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

Sigt at

Chief ComplianceO tie

Notary 1

This report *contains (check all applicable boxes);
(a) FaulngPage.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements pursuant to Rule 15c3-3.
( (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
( (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) AlfÒåfivätNffigstigth
(m) AtOp†d¶thgS{PQ$ítpplementalReport.
(n) A reportdescribinganyeaterial inadequacies found to existor found to have existed since the dateof the previous audit.

**For conditions of confidential treatment ofcertain porilons of thisfiling, seesection 240.17a-S(e)(3).

A notary publió ör other officer com;;íleting this certificate
verifles only the Identity of the individual who signed the
document to which this certificate is attached, and not the

truthfulness accuracy, or vaudity of that document. SAMANA RSNfM
ss

State of

Suobsncnbd a sw to (or affirmed) before me on this h day of

proved to me onthe basis of satisfactory evidencesto be
the person o p d e.



February 28, 2020

SECURITIES, LLC

903 COMMERCE DRIVE SUITE 25o
OAK BROOK IL 60523

Securities and Exchange Commission T 63o.242.1oooF 63o.571.1941

100 F.Street, NE

Washington, DC 20549

Re.NM Securities LLCSECFile # 8-70032

Annual Audited Report Pursuant to Rule 17a-5 (d)

Annual Report on Exemptive Provisions Pursuant to Rule 15c-3(k)

Dear SEC

Enclosed please find the Annual Audited Report and the Report on Exemptive Provisions for the period

ending December 31, 2019 for the entity noted above.

Please contact the undersigned at dlakowski(ä)|vmrealty.com or 630-242-1012 if you have any

questions concerning this filing.

Sincerely

SEC Mail Proceming

David E.Lakowski dåÑ04 2020

Chief Compliance Officer NSShington, DC

INVESTED.



JVM Securities, LLC

Report Pursuant to Rule 17a-5 (d)
Financial Statements

For the Year Ended December 31,2019



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To ThoseCharged with Governance and the Member of JVM Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of JVM Securities, LLC (the "Company") as
of December 31, 2019, the related statements of operations, changes in member's equity, and cash flows for the

year then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects,the financial position of the Company as of December
31,2019, and the results of its operationsand its cashflows for the year then ended, in conformity with accounting
principles generally acceptedin the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statementsbased on our audit. We area public accounting firm registeredwith
the Public Company Accounting Oversight Board (United States)(''PCAOB") and are required to be independent
with respect to the dompany in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the securities and ExchangeCommission andthe PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe risks of material

misstatement of the financial statements,whether due to error or fraud, and performing procedures that respond to
those risks.Such procedures included examining, on a test basis,evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonablebasisfor our opinion.

Supplemental Information

The information contained in Schedules I, Il and III ("Supplemental Information") has been subjected to audit

procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the fesponsibility of the Company's management. Our audit procedures included determining

whethertheSupplementalInformationreconcilestothe financialstatementsor theunderlying accounting andother
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presentedin the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form andcontent is presented in conformity with 17C.F.R.§
240.17a-5. In our opinion, Schedules I, II and III arefairly stated,in all material respects, in relation to the financial
statements taken as a whole.

Alvarez & edatesInc.

We haveserved as the Company's auditor since 2018.
Northridge, California
February 14,2020

9221 Corbin Avenue Suite 165 g
818-451-4661 Northridge, California 91324

www.AAICPAs.comO



JVM SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2019

Assets

Cash $ 141,490
Commissions Receivable- Related Parties 304,919
Intangible Assets,net 7,488

Total Assets $Ä53,597

Liabilities and Member's Equity
Liabilities

Commissions Payable $263,074
Due to Related Party 8,076
Accrued Expenses 25,046

Total Liabilities 296,826

Member's Equity/(Deficit) . 157,071

Total Liabilities and Member's Equity $453,897

The accompanying notes are an integral part of this financial statement
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JVM SECURITIES, LLC
STATEMENT OFOPERATIONS

FORTHEYEARENDED DECEMBER 3í, 2019

Revenue

Commission income $ 1,216,616
Total Revenue 1,216,616

Expenses
Payroll, P/R Taxes & Benefits 1,185,175
Marketing &Advertising 6,080
Administrative Expenses 56,866
Insurance 850

Amortization 2,496
Total Expenses 1,251,467

Net Income (Loss) $(34,851)

The accompanying notes are an integral part of this financial statement
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JVM SECURITIES, LLC
STATEMENT OF CHANGESIN MEMBER'SEQUITY

FORTHEYEARENDED DECEMBER 31, 2019

Member's
Equity

Balance,beginning of year $191,922

Net income (loss) (34,851)

Balance, end of year $157,071

The accompanying notes are an integral part of this financial statement
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JVM SECURITIES, LLC
STATEMENT OF CASH FLOWS

FORTHE YEAR ENDED DECEMBER31, 2019

Cash Flows from Operating Activities

Net income/(Loss) $(34,851)
Adjustments to reconcile net loss to net cash provided by/ (used in) operations

Amortization Expense 2,496
Changes inAssets andLiabilities

Commissions Receivable (184,654)
Accounts Payable (500)
Accrued Expenses 23,980
Commissions Payable 263,074
Due to Related Party 8,670

Net Cash Provided By/ (Used in) OperatingActivities $78,215

Cash Flows from investing Activities 0

Cash Flows from Financing Activities 0

Net increase/(Decrease) in Cash 78,215

Cash Beginning of Period 63,275

Cash End of Period $141,490

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash paid during the year for:

Interest NONE

Income taxes NONE

The accompanying notes are an integral part of this financial statement
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JVM SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2019

ŠÜNIMÁnÖkŠlŠÑÊiCANTACCOUTiNG POLICiES

.Nature of Business

NM Securities, LLC(the "Company")is a registered-broker dealer incorporated under the laws
of the State of Delaware on April 6,2017, maintaining its principal and only active office in Oak

Brook, Illinois; The Company on January 17, 2018 became a registered broker-dealer subject to

the rules and regulations of the Securities and ExchangeCommission ("SEC")and a member of
the Financial Industry Regulatory Authority, inc. ("FiNRA").Operations are pursuant to the
(k)(2)(i) exemptive provision of the SECRule 15c3-3, and the Company does not hold customer

funds or securities. The Company's primary business consists of the wholesaling and retailing of
direct participating programs for which a related entity isthe general manager.

Method ofAt:cañtiti

The Company maintains its books and records on the accrual basisof accounting in accordance
with the accounting principais generally accepted in the United States ("GAAP").

Concentration of Risk

Financial instruments that potentially subject the Company to concentration of credit risk

consist principally of cash.The Company has placed cashwith high quality banking institutions
and may at times exceedfederally insured limits of $250,000.As of December 31, 2019, the

Company had cash deposits on one financial institution which did not exceedfederally insured
limits. The Company believes that the risk of loss is minimal. To date, the company has not

experienced any losses related to cashdeposits with financial institutions.

Reveringgetogiikion

Commission income is recognized on the closing date of the underlying transaction when

evidenceof anagreement exists, the price isfixed or determinable, collectability is reasonably

assured, and the Company's performance obligations have been completed in accordance with
the terms of its client agreement. Transaction-related costs are recorded as expenses in the
same reporting period as the associated revenue. Transaction-related costs are expensed in the
event that the client engagements are terminated.

Leases

The Company shares its office space with an affiliate under the terms of an expense sharing
agreement, which is cancelable with reasonable notice. This agreement is not subject to FASB
ASC 842, Leases.The company records shared expenses monthly as billed.
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Income Taxes.

Under provisions of the Internal Revenue Code and applicable state law,the Company is not
directly subject to income taxes.The results of its operations are includable in the tax returns of
its member.Therefore, no provisions for income tax expensehas been included in the
accompanying financial statements.

The Company follows accounting rules for uncertain tax positions.Theserules require financial
statement recognition of the impact of the tax position if a position is more likely than not of
being sustained on audit, based on the technical merits of the position. These rules also provide
guidance on measurement, recognition, classification, interest and penalties, accounting in
interim periods, transition and disclosure requirements for tincertain tax positions.

Useof Estimates

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates andassumptions that effect certain

reported amounts and disciosures. Accordingly, actual results could differ from those estimates.

intangible Assets

The company capitalized its start up costson January 17,2018, totaling $12,524.These costs
are being amortized over 5 years. Amortization expense for the year ending December 31, 2019

was $2,496.

Advertising costs are charged to operations when incurred. Advertising and marketing expenses
were $6,080 for the year ended December 31, 2019.

(2) RELATEDPARTYTRANSACTIONS

The Company has an expense-sharing agreement with JVM Realty Corporation, LLC(JVM), an
affiliate of the Company and the only sponsor of the offerings dated October 2017.The
Company agreed to lease and/or utilize facilities, equipment, personnel, and third-party services
from JVM. On September 24, 2018, the agreement was amended and shall remain in effect

unlessterminated according to its terms.During the term, the Company is legally obligated to
reimburse JVM for certain costs based upon the Company's pro-rata share of these costs, which

inciude rental of facilities, telephone and systems support which totaled $13,219 for the year
ended December 31, 2019.As of December 31, 2019, $8,706 isdue to JVM for such expenses.

The company also has an expense-sharing agreement with JVM Realty Management, Inc.
(JVMM), an affiliate of the Company.JVMM provides payroll processing servicesto the
Company under an agreement which will remain in effect until terminated. The Company is
legally obligated to reimburse JVMM for payroll expenses dring the term of the agreement.
Suchexpenses totaled $1,185,175 in the year ending December 31, 2019.

On January 17,2018, the Company entered into Placement Agreements (the "PAs")with JVM

Realty Apartment Fund 7, LLC(F7)and JVM Multi-Premier Fund Ill, LLC(P3).These LLCsare

related to the ultimate beneficial owner of the Company who is also a managing member of
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these LLCs.The terms of the PAsappoint the Company as a placement agent for the purpose of

the placement of LLC membership interests. Under the PAswith F7 and P3 the Company will
receive commission fees of up to 1.85%of the amounts raised from investors introduced by the
Company to F7 and P3.The Company earned commissionstotaling $1,216,616 from the

placement of interest in F7 and P3 for the year ended December 31, 2019. Commissions

receivable related to the placement of interest in F7 and P3were $304,919 asof December 31,
2019.

It ispossible that the terms of the related parties are not the sameasthose that would result for
transactions among wholly unrelated parties.

#1 NETMrrÃL

The Company is subject to a $5,000 minimum net capital requirement under SECRule 15c3-1

which requires that the ratio of aggregate indebtedness to net capital shall not exceed 15 to 1.
Net capital and the related net capital ratio fluctuate daily; however, asof December 31,2019,
the net capital ratio was 2.39to l and the net capital was$124,205 which exceededthe
minimum capital by $104,417.

(4) EGB$EQUENTEVENTS

The Company has evaluated events and transactions subsequent to the financial condition date

for items requiring recording or disclosure in the financial statements. The evaluation was

performed through the date the financial statements were available to be issued. Basedupon
this review, the Company has determined that there were no such events or transactions which
took place that would have a material impact on its financial statements.

(5) RECENTtYISSUEDACCOUNTING PRONOUNCEMENTS

Effective January 1, 2019, the Company adopted the new FASBaccounting standard ASC842,

Leases,which governs the accounting and reporting of leasesby lessees.Lessor accounting and

reporting is largely unchanged. ASC842 generally applies to leases that have a leaser term
greater than 12 months at lease commencement, or that include an option to purchase the

underlying asset the company is reasonably certain to exercise.ASC842's principal changesaret
1) recognizing ieases on the Statement of Financial Condition by recording a Right-of-use asset

and a Leaseliability; 2) changes in lease expense recognition during the lease term based on its

classification as an Operating lease or Finance lease;and 3) expanded disclosures of lease
agreements, costs and other matters.

The Company shares spacewith an affiliate under an expensesharing agreement that is not
subject to ASC 842 due to the short-term lease exemption. The adoption of ASC 842 had no
effect on the Company's financial statements for the year ended December 31,2019.
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JVM SECURITIES, LLC
SCHEDULE I

COMPUTATIONOF NETCAPITAL PURSUANTTO SECRULE15C3-1

DECEMBER31, 2019

Total member's equity $ 157 071

Less: non-allowable assets
Receivable, and other assets (32,866)

Total non-allowable assets (32,866)
Net capital Š 124 $

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required
(6-2/3% of aggregate indebtedness) $ 19,788

Minimum dollar net capital required $ 5 000

Net capital requirement (greater of above two figures) Š % 75$

Excess net capital $ id444T

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESS

Total aggregate indebtedness $ iŠŠŠŠŠ

Ratio of aggregate indebtedness to net capital 2.39to 1

There was no material difference between the net capital computation shown here and the net capital
computation shown on the Company's unaudited amended Form X-17a-5 Part IIA report, as of December
31, 2019.

See report of independent registered public accounting firm
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JVM SECURITIES, LLC
SCHEDULE II

COMPUTATION DETERMINATION OF RESERVE

REQUIREMENTSPURSUANT TO SECRULE 15C3-3

DECEMBER31,2019

Not Applicable- The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SEC Rule 15c3-3
and does not hold customer funds or securities.

See report of independent registered public accounting firm
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JVM SECURITIES, LLC
SCHEDUÉlil

INFORMATION RELATINGTO THE POSSESSION

OR CONTROL REQUIREMENTSPURSUANT TO SECRULE15C3-3

DECEMBER31, 2019

Not Applicable- The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SEC Rule 15c3-3
and does not hold customer funds or securities.

See report of independent registered public accounting firm
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JyM Securities, LLC
Report on Exemption Provisions

Pursuant to 17 C.F.R.§15c3-3(k)
For the Year Ended Deceñaber 31,2019



Äl¥ARE GisA550Cl4TERINC
CERTFNDPUlilLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Member of JVM Securities, LLC:

Wehavereviewed management'sstatements, included in the accompanyingAssertions Regarding
Exemption Provisions, in which (1) JVM Securities,LLC identified the following provisions of
17C.F.R.§15c3-3(k) under which JVM Securities,LLC claimed an exemption from 17 C.F.R.§
240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) JVM Securities,LLC stated that JVM
Securities, LLC met the identified exemption provisions throughout the year ended December 31,
2019 without exception. JVM Securities, LLC's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about JVM Securities, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management'sstatements.Accordingly, we do not express such
anopinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Alvarez & Associates, Inc.

Northridge, California
February 14,2020

9221 Corbin Avenue Suite 165 g
818-451-4661 Northridge, California 91324

www.AAICPAs.com &



SECURITIES, LLC

903 coMMERCE DRIVE SulTE 230
OAKBRooKIL6os23

T 630.242.1000 F 630.571.1941

Assertions Regarding Exemption Provisions

We,asmembersof management of NM Securities,LLC("theCompany"),are responsible for compliance with

the annualreporting requirements under Rule 17a-5 of the Securities ExchangeAct of 1934.Those

requirementscompel a brokeror dealer to file annualsreports with the Securities ExchangeCommission (SEC)

and the broker or dealer'sdesignated examining authority (DEA).One of the reports to be included in the

annualfiling is an exemption report prepared by an independent public accountant based upon a review of

assertlons provided by the brokeror dealer.Pursuant to that requirement,the management of the Company

hereby makesthe following assertions:

identiRedEentationWoulatore

The Company claimsexemption from the custody and reserve provisions of Rule15c3-3 by operating under the

exemption provided by Rule 15c3-3, Paragraph (k)(2)(l).

StatanteritRegardingMeeting EnemptionProvisiom

The Company met the identified exemption provisionwithout exception throughout the year ended December

31,2019.

NM Securities,LLC

David E.Lakowski

Chief Compliance Officer

INVESTED.



JVM Securities, LLC
Report on the SIPC Annual Assessment

Pursuant to Rule 17a-5(e)4
For the Year Ended December 31,2019



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYiNG AGREED-UPON PROCEDURES

To Those Charged with Governance and the Member of JVM Securities, LLC:

We have performed the procedures included in Rule 17a-5(e)(4)under the Securities Exchange Act of 1934andin
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreedto by JVM Securities,LLC andthe SIPC, solely to assistyou and SIPC in evaluating JVM Securities,LLC's
compliance with the applicable instructions of the General AssessmentReconciliation (Form SIPC-7) for the year

ended December 31, 2019. JVM Securities, LLC's management is responsible for its Form SIPC-7 and for its
compliance with thoserequirements. This agreed-upon proceduresengagement was conducted in accordancewith

standardsestablished by the Public Company Accounting Oversight Board (United States) and in accordancewith
attestation standardsestablished by the American Institute of Certified Public Accountants. The sufficiency of these

procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report hasbeen requestedor for any other purpose.The procedureswe performed, and our findings areas follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III for
the year ended December 31, 2019 with the Total Revenue amount reported in Form SIPC-7 for the year
endedDecember 31,2019, noting no material differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting
nomaterial differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedulesand working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the

expression of an opinion or conclusion, respectively, on JVM Securities, LLC's compliance with the applicable
instructionsof the Form SIPC-7 for theyearended December31,2019.Accordingly, we do not expresssuchan
opinion or conclusion. Had we performed additional procedures; other matters might have come to our attention

that would have beenreported to you.

This report is intended solely for the information and use of JVM Securities, LLC and the SIPC and is not intended
to be and should not be used by anyone other than these specified parties.

es,Inc.

Northridge, California
February 14,2020

9221EdieAvertue Staite165
W 818-451-4661 NointildgeC#llfornlâ324

wwwakensecom&



JVM Securities, LLC

Schedule of Securities Investor Protection Corporation

Assessments and Payments
For the Year Ended December 31,2019

Amount

Total assessment $ -

SIPC-6 general assessment

Payment made on July 25, 2019 (304)

SIPC-7 general assessment

No payment made

Total assessment balance

(overpayment carried forward) $ (304)


