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OATH OR AFFIRMATION

JOHN GALLO , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statcmont and suppomng schedufes. pertaining to the firm of
AENEAS CAPITAL, LLC , as
of DECEMBER 31 ,2019 > are true and correct, I further swear (or affirm) that
neither the company nor any parm:r, proprictor, principal ofﬂcer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

N

) Y signature
CcCo
Y % - % " LISA ZAVALA ZAMBROTTA
7 /" Notary Public NOTARY PUBLIC |
STATE OF COLORADO

This report ** contains (check all applicable boxes):
H (a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
] (d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
| (8) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(@) A Reconciliation, fncluding appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[ ® A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.
l (m) A copy of the SIPC Supplemental Report,
| ] () Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

NOTARY ID 20204004898
. § MY COMMISSION EXPIRES FEBRUARY 4, 2024

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm
To the Directors and Equity Owners of Aeneas Capital, LLC
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Aeneas Capital, LLC (the
"Company") as of December 31, 2018, the related statements of income and retained earnings,
changes in stockholder's equity, and cash flows for the period then ended, and the related notes
(collectively referred to as the "financial statements"). In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company as of December 31,
2018, and the results of its operations and its cash flows for the period then ended, in conformity
with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statements based on our
audits. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB") and are required to be independent with respect to
the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audits
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for
our opinion.

Supplemental Information

The information contained in Supplemental Schedules has been subjected to audit procedures
performed in conjunction with the audit of the Company’s financial statements.



The Supplemental Information is the responsibility of the Company’s management. Our audit
procedures included determining whether the Supplemental Information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
Supplemental Information. In forming our opinion on the Supplemental Information, we
evaluated whether the Supplemental Information, including its form and content is presented in
conformity with 17 C.F.R. § 240.17a-5. In our opinion, Supplemental Schedules are fairly stated,
in all material respects, in relation to the financial statements taken as a whole.

Cert‘ifié‘d“‘]‘E"ﬁ“l;l‘i’c”z.'&ccountahts

We have served as the Company's auditor since 2018
Lakewood, CO
February 20, 2020



AENEAS CAPITAL LLC

Statement of Financial Condition
December 31, 2019

ASSETS
Cash : $ 70,794
Prepaid expense : ' 2,082

TOTAL ASSETS ' $ 72,876

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable $ 5417
TOTAL LIABILITIES : ' 5,417
MEMBER'S EQUITY
Member's equity 67,459
TOTAL. LIABILITIES AND EQUITY ' $ 72,876

The accompanying notes are an integral part of these financial statements.
. 3



AENEAS CAPITAL LLC

Statement of Income
For the Year Ended December 31, 2019

REVENUE:

Total revenue . -

EXPENSES:
Salaries and other compensation .
Professional fees , 74,923
Insurance expense : 436
Regulatory expense 921
Office and other 2,803
Total expenses 79,083
NET LOSS ‘ $ (79,083)

The accompanying notes are an integral part of these financial statements.
4



AENEAS CAPITAL LLC

Statement of Changes in Member's Equity
For the Year Ended December 31, 2019

Balance, December 31, 2018 ‘ ' ' $ 130,119
Net loss ' o (79,083)
Member contributions | _ | 116,423
Member distributions -
Balance, December 31, 2019 $ 67,459

The accompanying notes are an integral part of these financial statements.
5



AENEAS CAPITALLLC

Statement of Cash Flows
For the Year Ended December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss - :

Changes in operating assets and liabilities:
Decrease in prepaid expense :
Increase in accounts payable
Net Cash Provided By Operating Activities
CASH FLOWS FROM FINANCING ACTIVITIES:

Member contributions
Member distributions

Net Cash Used In Financing Activities

Net Decrease in Cash

Cash, Beginning of the Year

Cash, End of Year

$

(79,083)

610
2,994

(75.479)

16,423

16,423

——— )

$

The accompanying notes are an integral part of these financial statements.

6
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AENEAS CAPITAL LLC

Notes to Financial Statements
December 31, 2019

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

-Aeneas Capital, LLC (the “Company”) was organized as a limited liability company on January 3, 2018
under the laws of the State of New Jersey. Effective April 26, 2019, the Company registered with the
Securities and Exchange Commission ("SEC") as a broker dealer, and also became a member of the
Financial Industry Regulatory Authority, Inc. ("FINRA"). For the period from January 3, 2018 through April
25, 2019, the Company's operations were directed to becoming registered as a broker dealer. Accordingly,
its results of operations for the period from January 3, 2018 through April 25. 2019, are not significant and
have not been presented herein. The Company is wholly owned by Aeneas Group Limited (Cayman
-Islands) (the “Member"). The Company primary intent is to conduct an investment banking business,
" including mergers and acquisitions, and also receive referral fees from other FINRA member broker-dealer
firms for the referral of customers and/or business counter parties, primarily with regard to business Aeneas
Capital, LLC does not conduct. .

Since the Company is a limited liability company, the Member is not llable for the debts, obligations, or
liabilities of the Company, whether arising in contract, tort or otherwise, unless the Member has signed a
specific guarantee

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

- Basis of Presentation '
The financial statements are presented in accordance with accounting prlnCIpIes generally accepted in the
United States of Amerlca (“U.S. GAAPY), ’

Revenue Recognition
Effective July 1, 2018, the Company adopted Financial Accountlng Standards Board (FASB) ASC Topic

606, Revenue from Contracts with Customers ("ASC Topic 606"). The new revenue recognition guidance .
requires that an entity recognize revenue to depict the transfer of promised goods or services to customers
in an amount that reflects_the consideration to which the entity expects to be entitied in exchange for those
goods or services. The guidance requires an entity to follow a five step model to (a) identify the contract(s)
with a customer, (b) identify the performance obligations in the contract, (c) determine the transaction price,
(d) allocate the transaction price to the performance obligations in the contract, and (e) recognize revenue
when (or as) the entity satisfies a performance obligation. In determining the transaction price, an entity may
"include variable consideration only to the extent that it is probable that a significant reversal in the amount of
cumulative revenue recognized would not occur when the uncertainty associated with the variable
consideration is resolved. The Company applied the modified retrospective method of adoption which
resulted in no adjustment as of July 1, 2018. The new revenue recognition guidance does not apply to
revenue associated with financial instruments, lnterest income and expense, leasing and insurance
contracts.

Use of Estimates :

The preparation of financial statements in conformity with U.S. GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could significantly differ from those
estimates.



AENEAS CAPITAL LLC

Notes to Financial_ Statements
December 31, 2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes '

The Company is a smgle member limited liability company which is treated as a disregarded entity for U.S.
tax purposes. As such, the Company does not file its own tax returns but includes net income/loss in the tax
returns of its Member

 NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is.subject to the Securities and Exchange Commission Uniform Net Capital Rule (15c3-1),
which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, ‘both as defined, shall not exceed 15to 1. As of December 31, 2019, the
Company had net capital of $65,378 and a minimum net capital requirement of $5,000. The Company's
excess net. capital at December. 31, 2019 was $60,378. The Company's percentage of aggregate
indebtedness to net capital at December 31, 2019 was 8.29%.

NOTE 4 - CONCENTRATION OF CREDIT RISK

* Cash
The Company maintains pnncmally all cash balances in one financial institution which, at times, may exceed
the amount insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely
dependent upon daily bank balances and the strength of the financial institution. The Company has not
incurred any losses on this account. At December 31, 2019, the amount in excess of insured limits was $0.

NOTE 5 - RECENT ACCOUNTING PRONOUNCEMENTS

In February 2016, the FASB issued ASU 2016-02, Leases, requiring the recognition of lease assets and
lease liabilities by Iessees for those leases previously classified as operatlng leases under previous U.S.

GAAP.

The lease asset would reflect a right-to-use asset and the lease liability would reflect the present value of
the future lease payments. ASU 2016-02 is effective for fiscal years beginning after December 15, 2018 and
a modified retrospective transition approach is required where companies will have to recognize and
measure leases at the beginning of the earliest period presented. The Company has determined that there
will be no impact under the new lease standards on the Company’s financial statements.

NOTE 6 - SUBSEQUENT EVENTS

The firm has evaluated events and transactions that occurred between January 1, 2020 and February 20,
2020, which is the date the financial statements were available to be issued for possible disclosure and
recognition in financial statements.



AENEAS CAPITAL LLC

Schedule I - Computation of Net Capital Under §240 1503-1 and Statement
. Pursuant to Rule 17a 5(d)(2)(iii)
December 31,2019

Computation of Net Capital Under §240.15¢3-1

Computatlon of Net Capltal
' TOTAL MEMBER'S EQUITY FROM STATEMENT OF FINANCIAL CONDITION $ 67,459
DEDUCTIONS AND NON-ALLOWABLE ASSETS
Prepaid expense (2,082)
NETCAPITAL . " ' j - s 65,377
AGGREGATE INDEBTEDNESS'

Accounts payable 5417 .
Total Aggregate Indebtedness ) $ 5,417
Computation of Basic Net Capital Requwement
Minimum net capltal requirement . 8 5,000
Excess net capital : $ 60,377
Net capital less greater of 10% of aggregate indebtedness or

120% of minimum net capital 69,377
8.29%

Pe_fcentagg of aggregate ihdebtedness to net capital -

Statement Under Rule 17a-5(d)(2)(|u)

A reconciliation with -the .Company’s computation of net capital as reported in the unaudited Part lIA of
Form X-17A-6 was not prepared as there are no material differences between the Company's computation

of net capital and the computation contained herein.

~ See Report of Independent Registered Public Accounting Firm
Co 9



AENEAS CAPITAL LLC

Schedulé Il - Computation for Determination of the Reserve Requirements
Schedule - Informatron Relatlng to Possession or Control Requrrements for Broker and Dealers Pursuant
: : to Rule 15¢3-3 ' -
December 31, 2019 -

The Company is- exempt from the provision of Rule 15¢3-3 under paragraph (k)(2)(|) Accordmgly, there are
no |tems to report under the requrrements of this Rule.

See Report of Independent Registered Public Accounting Firm
. 10



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
: FIRM

Required by SEC Rule 17A-5 for a Broker-Dealer Claiming Exemption from SEC Rule
' 15¢3-3

The Board of Directors of Aeneas Capital, LLC

- We have reviewed management’s statements, included in the accompanying management
statement regarding compliance with Rule 15¢3-3 exemption report, in which (1) Aeneas
Capital, LLC (the “Company”) identified the following provisions of 17 C.F.R. §15c-3(k) under
which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3 (2)(i) (the “exemption
provisions”) and (2) the Company stated that the Company met the identified exemption
provisions throughout the most recent fiscal year without exception. The Company’s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management’s statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

B F Bayn- CPA PC

Certified Public Accountants
Lakewood, Colorado
February 20, 2020



Aeneas Capital, LLC
Exemption:Report

100 First Street, NE

Washington, D.C. 20549
To whom it may concern;

Aeneas Capital, LLC (the “Company”) is a registered hroker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Comumission (i7'C.FR. §240.172-5, “Reports to be

made by certain brokers and dealers”). This Exemption Report was prepared as required by 17

C.FR. § 240.172-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following: v |

(2) The Company clainied an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (K): [(2)(D]

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 15¢3-3
throughout the fiscal year ended December 31, 2019 without exception. '

1,.John Gallo, swear (or affirm) that, to my best knowledge and belief, we did not identify any
exceptions to this exemption during this period.

Title:_CHICL Comprir?nt 6 DFFLEEN.




