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OATH OR AFFIRMATION

I, Angela Lavelle , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ThomasLloyd Capital LLC , as of
December 31 , 2019, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely asthat of
a customer, except asfollows:

Signature

a Financial Officer
Title

Notary Public

ommonwealthofPennsylvania- N0tarySeal
MARYALICEBENONIS,NotaryPublic

MontgomeryCounty
MyCommissionExpiresSeptember12,2023

CommissionNumber1201813

This report** contains (check all applicable boxes):
0 (a) Facing page.
2 (b) Statementof Financial Condition.

(c) Statement of Income (Loss).
O (d) Statementof CashFlows.

(e) Statementof Changesin Stockholders' Equity or Partners' or SoleProprietor's Capital.
D (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
D (h) Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
D (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
Computationfor Determinationof theReserveRequirementsUnderExhibit A of Rule15c3-3.

N/A 0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

2 (1) An Oath or Affirmation.
D(m) A copy ofthe SIPC Supplemental Report.

N/A O(n) A report describingany material inadequaciesfound to exist or found to haveexisted since the dateof theprevious audit.
O(o) Exemption Report.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

ThomasLloyd Capital LLC

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of ThomasLloyd Capital LLC (the "Company")
as of December 31,2019,and the related notes (collectively referred to as the "financial statement"). In our opinion,
the statement of financial condition presentsfairly, in all material respects, the financial position of the Company as
of December 31,2019 in conformity with accounting principles generally acceptedin the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States)(PCAOB) and arerequired to be independent with
respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to
those risks.Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statement. Our audit also included evaluating the accounting principles used and significant estimates
made by management,as well as evaluating the overall presentation of the financial statement. We believe that our
audit provides a reasonable basis for our opinion.

We have served asthe Company's auditor since 2012.
Abington, Pennsylvania
February 20,2020
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ThomasLloyd Capital LLC
Statement of Financial Condition

December 31,2019

Assets

Cash and cash equivalents $ 56,907
Receivables

Investment banking fee 1,595,795
Prepaid expenses and other assets 2,456
Investment in affiliate 100

Total assets $ 1,655,258

Liabilities and Member's Equity

Liabilities

Accrued expenses $ 19,157

Total liabilities 19,157

Member's equity

Member's equity 1,636,101

Total member's equity 1,636,101

Total liabilities and member's equity $ 1,655,258

The accompanying notes are an integral part of this financial statement.
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ThomasLloyd Capital LLC
Notes to Financial Statement
December 31,2019

1. ORGANIZATION

ThomasLloyd Capital LLC ("the Company"), a wholly-owned subsidiary of ThomasLloyd Holdings
(Americas), LLC (the Parent), is a broker-dealer. The Company is registered with the Securities and
Exchange Commission ("SEC") and The Financial Industry Regulatory Authority (FINRA). The
Companyhas agreed to limit its business to corporate finance and investment banking activities. The
Company is directly affected by general economic and market conditions, including fluctuations in volume
and price level of securities and changes in interest rates, which have an impact on the Company's liquidity.
The Company is organized as a limited liability company in the State of Delaware.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents - At times during the year, the Company's cash accounts exceededthe related
amount of federal depository insurance. The Company has not experienced any loss in such accounts and
believes it is not exposed to any significant credit risk.

The Company considers financial instruments with a maturity of lessthan 90 days to be cash equivalents.

Investment Banking Revenue - Under ASC 606, investment banking revenue is recorded upon the close of
the related transaction. Any receivable for such transaction is evaluated monthly by management for
collectability.

Concentration of Credit Risk - The Company is engaged in various investment banking activities. In the
event counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk of
default depends on the creditworthiness of the counterparty or issuer of the instrument. It is the
Company's policy to review, as necessary, the credit standing of each of its counterparties.

Income Taxes - The Company is a Delaware limited liability company and is treated as a disregarded entity
for tax purposes.Its results are included on the Parent's returns. Accordingly, the Company records no
provision for federal income taxes.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of, and during the year ended December

31,2019 the Company did not have liability for unrecognized tax benefits.

Accounting Estimates - Management uses estimates and assumptions in preparing financial statements in
accordance with U.S.GAAP. Those estimates and assumptions affect the reported amounts of assetsand
liabilities, the disclosure of contingent assetsand liabilities, and the reported revenue and expenses.Actual
results could vary from the estimates that were used.

Translation ofForeign Currencies - Assets and liabilities denominated in foreign currencies are translated
at year-end rates of exchange, whereas the income statement accounts are translated at average rates of
exchange for the year. Gains or losses resulting from foreign currency transactions are included in net
income.
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ThomasLloyd Capital LLC
Notes to Financial Statement (Continued)
December 31,2019

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Subsequent events - Management has evaluated the impact of all subsequent events through February 20,
2020 the date the financial statements were available to be issued and has determined that there were no
subsequentevents requiring disclosure in thesefinancial statements.

3. RELATED PARTY

The Company has an expense sharing agreement with the Parent, whereby the Parent or an affiliate of the
Company pay the operating expenses of the Company. All operating expenses paid by the Parent or an
affiliate that are attributable to the Company which are not reflected in the Company's financial statements
will be recorded by the Company on a separate schedule of costs and maintained pursuant to SEC Rule
17a-4.

4. INVESTMENT

During 2014, the Company made an investment in an affiliate company ThomasLloyd Capital Partners
S.àr.l. ThomasLloyd Capital Partners S.àr.l. is the General Partner to the Thomas Lloyd SICAV-SIF, a
Luxembourg investment company with variable capital, a specialized investment fund governed by
Luxembourg laws and incorporated under the legal form of a common limited partnership. This investment
has been written down to $100 in 2017.

5. NET CAPITAL PROVISION OF RULE 15c3-1

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This.Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2019, the
Company'snet capital was$37,750which was $32,750in excess of its minimum requirement of $5,000.
The Company's net capital ratio was 0.51 to 1.

6. COMPUTATION FORDETERMINATION OF RESERVEREQUIRMENTS

The Company will operate in accordance with the exemptive provisions of paragraph (k)(2)(i) of SEC Rule
15c3-3.The Company has no customer accounts.

7. CAPITAL DISTRIBUTION

On December 23, 2019, the Company declared and paid a distribution to the Parent in the amount of
$3,028,000.
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