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CHECK ONE:

Certified Public Accountant

Public Accountant
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OATH OR AFFIRMATION

I, JEREMYJOHNSON , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BOURNE PARTNERSSECURITIES,LLC , as

of DECEMBER31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

00||A M S ature

Nolaiym GE O
mig MNC Title

g a ExpiresJanuary21,2023

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
(b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions ofcon|ìdential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Financial Statements with Supplementary Information

Bourne Partners Securities, LLC

As of December 31, 2019
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of Bourne Partners Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bourne Partners Securities, LLC (the
"Company") as of December 31, 2019, the related statements of operations, changes in member's equity, and
cash flows, for the year then ended and the related notes to the financial statements and schedules (collectively
referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all material
respects, the financial position of Bourne Partners Securities, LLC as of December 31, 2019, and the results of its
operations and its cash flows for the year then ended in accordance with generally accepted accounting principles
in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Bourne Partners Securities, LLC's management. Our
responsibility is to express an opinion on Bourne Partners Securities, LLC's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) ("PCAOB") and are required to be independent with respect to Bourne Partners Securities, LLC in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risk of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditors' Report on Supplemental Information

The supplementary information on page 9 has been subjected to audit procedures performed in conjunction with
the audit of Bourne Partners Securities, LLC's financial statements. The supplemental information is the
responsibility of Bourne Partners Securities, LLC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

We have served as the auditors for Bourne Partners Securities, LLC since 2014.

Certified Public Accountants
February 25, 2020
Charlotte, NC

GreerWalker LLP | GreerWalker Wealth Management LLC | GreerWalker Corporate Finance LLC

Charlotte Office The Carillon | 227 West Trade St., Suite 1100 | Charlotte, NC 28202 IUSA | Tel 704.377.0239

Greenville Office Wells Fargo Center | 15South Main St., Suite 800 | Greenville. SC 29601 | USA |Tel 864.752.0080

Accounting & Tax | Wealth Management | Corporate Finance | greerwalker.com



Bourne Partners Securities, LLC 2

Statement of Financial Condition

As of December 31, 2019

Assets

Cash $ 102,322
Prepaid expenses 2,169

Total assets $ 104,491

Liabilities and Member's Equity

Liabilities

Accrued liabiiities $ 3,029

Total iiabilities 3,029

Member's Equity 101,462

Total liabilities and member's equity $ 104,491

The accompanying notes are an integral part of these financial statements.



Bourne Partners Securities, LLC 3

Statement of Operations

Period January 1, 2019 through December 31, 2019

Revenues:

Fee revenue $ 1,200,000

Operating expenses:

Commissions paid 563,350

Regulatory fee and licenses 7,146
Professional fees 17,410
Consulting fees 36,000

General and administrative 22,378

Total operating expenses 646,284

Net Income $ 553,716

The accompanying notes are an integral part of these financial statements.



Bourne Partners Securities, LLC 4

Statement of Changes in Member's Equity

Period January 1, 2019 through December 31, 2019

Member's equity, beginning of period $ 47,546

Net income 553,716
Contributions 110,200

Distributions (610,000)

Member's equity, end of period $ 101,462

The accompanying notes are an integral part of these financial statements.



Bourne Partners Securities, LLC 5

Statement of Cash Flows

Period January 1, 2019 through December 31,2019

Cash flows from operating activities:

Net income $ 553,716
Adjustments to reconcile net income to net cash
provided by operating activities:

Decrease in accrued liabilities (596)

Decrease in accounts receivabie 745

Increase in prepaid expenses (1,332)

Net cashprovided by operating activities 552,533

Cash flows from financing activities:

Contributions 110,200

Distributions (610,000)

Net cash applied to financing activities (499,800)

Net increase in cash 52,733

Cash, beginning of period 49,589

Cash, end of period $ 102,322

The accompanying notes are an integral part of these financial statements.



Bourne Partners Securities, LLC 6

Notes to Financial Statements

December 31, 2019

1.Organization

Bourne Partners Securities, LLC(the Company), a wholly owned subsidiary of Bourne Partners Holdings LLC
(Parent), was organized under the laws of North Carolina, and conducts its operations in Charlotte, North
Carolina. The Company provides advice and assistance to clients regarding mergers and acquisitions,
recapitalizations, private capital placement, private equity investments and other financial assignments. The
Company is a registered broker-dealer in securities with the Securities and ExchangeCommission (SEC)and
is a member of the Financial Industry Regulatory Authority (FINRA).

2.Summary of Significant Accounting Policies

cash
The Company maintains cashdeposits with financial institutions that, at times, may exceed federally insured
limits.

Management's Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the dates of the financial statements and the reported
amounts of revenues and expenses during the reporting periods. Actual results could differ from those
estimates.

Fee Revenue

The Company provides advisory services on mergers and acquisitions (M&A). Revenue for advisory
arrangements is recognized at the point in time that performance under the arrangement is completed (the

closing date of the transaction).

Other revenues relate primarily to billable transaction costs. Billable transactions costs include travel, other
out-of-pocket expenses, reproduction and other transaction costs incurred by the Company that are billed
to customers under the terms of agreements in place with those customers. These costs are expensed as
incurred and billed in accordance with agreed-upon terms.

locome Taxes

The Company is a limited liability company in which all elements of income and deductions are included in
the tax return of the member of the Company. Therefore, no income tax provision is recorded by the
Company. The Company does not believe that there are any material uncertain tax positions and accordingly,
it will not recognize any liability for unrecognized tax benefits. For the year ended December 31,2019, there
were no interest or penalties recorded or included in the Company's financial statements.

Member Equity
The Company has one classof member's equity and it is owned 100% by the Parent.

Subsequent Events

The Company has analyzed its operations subsequent to December31, 2019, through February 25,2020, the
date the financial statements were available to be issued, for potential recognition or disclosure in the
financial statements.



Bourne Partners Securities, LLC 7

3.Related Party Transactions

The Company entered into an expense sharing agreement with Bourne Capital Partners, LLC, the sole
member of Bourne Partners Holdings, LLC,for its pro-rata portion of rent, utilities, administration, etc. Total
fees charged for the period ending December 31, 2019 were $18,000.

4.Net Capital Requirements

The Company is subject to the SEC's Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital of $5,000 and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1. At December 31, 2019, the Company had net capital of
$99,293, which was $94,293 in excessof its required net capital, and its ratio of aggregate indebtedness to
net capital was 0.03to 1.



Supplementary Information



Bourne Partners Securities, LLC 9

Schedule i - Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission

December 31, 2019

Computation of Net Capital

Total ownership equity from statement of financial condition $ 101,462
Deduct ownership equity not allowable for net capital -

Total ownership equity qualified for net capital 101,462

Liabilities subordinated to claims of general creditors -

Total non-allowable assets (2,169)

Net capital $ 99,293

Computation of Net Capital Requirement

(A) Minimum net capital requirement (6 2/3% of total aggregate indebtedness) $ 202
(B) Minimum dollar net capital requirement of reporting broker dealer and
minimum net capital requirements of subsidiaries 5,000

Net capital requirement (greater of A or B above) 5,000
Excessnet capital 94,293
Net capital lessgreater of 10% of total aggregate indebtedness or 120% of
minimum net capital ($5,000) $ 93,293

Computation of Aggregate Indebtedness

Total aggregate indebtedness (Accounts payable and accrued liabilities) $ 3,029

Percentage of aggregate indebtedness to net capital 3.05%

Note: There are no differences between the above computation and the Company'scorresponding
unaudited Part il of Form X-17A-5 as of December 31, 2019.



GreerWalker
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of Bourne Partners Securities, LLC:

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Bourne Partners Securities, LLC identified the following provisions of 17 C.F.R. §15c3-3(k) under which Bourne
Partners Securities, LLC claimed an exemption from 17 C.F.R. §240.15c3-3(k)(2)(i) (the "exemption provisions")
and (2) Bourne Partners Securities, LLC stated that Bourne Partners Securities, LLC met the identified exemption
provisions throughout the most recent fiscal year without exception. Bourne Partners Securities, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about

Bourne Partners Securities, LLC's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

LLP
Certified Public Accountants
February 25, 2020
Charlotte, NC

GreerWalker LLP | GreerWalker Wealth Management LLC | GreerWalker Corporate Finance LLC

Charlotte Office The Carillon | 227 West Trade St., Suite 1100 | Charlotte, NC 28202 | USA | Tel 704.377.0239

Greenville Office Wells Fargo Center| 15 South Main St., Suite 800 | Greenville. SC 29601 i USA | Tel 864.752.0080

Accounting & Tax|Wealth Management| Corporate Finance|greerwalker.com



Bourne Partners Securities, LLC 11

Bourne Partners Securities, LLC Exemption Report

Bourne Partners Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 173-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§
240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following

provisions of 17 C.F.R. §240.15c3-3 (k): 2[i] "Special Account for the Exclusive Benefit of customers"
maintained.

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 240.15c3-3(k)

throughout the most recent fiscal year without exception.

Bourne Partners Securities, LLC

I, Jeremy C.Johnson, swear (or affirm) that, to my best knowledge and belief, this Exemption

Report is true and correct.

By:

Title: CE

February 25, 2020



GreerWalker
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-UPON
PROCEDURES

To the Member of Bourne Partners Securities, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and
in the Securities investor Protection Corporation ("SIPC") Series 600 Rules, which are enumerated below and
were agreed to by Bourne Partners Securities, LLC and the SIPC solely to assist you and SIPC in evaluating
Bourne Partners Securities, LLC's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) for the year ended December 31, 2019. Bourne Partners Securities, LLC's
management is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with standards established by the Public Company
Accounting Oversight Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part til
for the year ended December 31, 2019 with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2019. noting no differences:

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences; and

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers suppoding the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the

expression of an opinion or conclusion, respectively, on Bourne Partners Securities. LLC's compliance with the
applicable instructions on the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might have come
to our attention that would have been reported to you.

This report is intended solely for the information and use of Bourne Partners Securities. LLC and the SIPC and is
not intended to be and should not be used by anyone other than these specified parties.

Certified Public Accountants

February 25, 2020
Charlotte, NC

GreerWalker LLP | GreerWalker Wealth Management LLC | GreerWalker Corporate Finance LLC

Charlotte Office The Carillon |227 West Trade St., Suite 1100 ICharlotte, NC 28202|USA ITel 704.377.0239

Greenville Office Wells Fargo Center|15 South Main St., Suite 800| Greenville, SC 29601 IUSA| Tel 864.752.0080

Accounting & Tax | Wealth Management | Corporate Finance | greerwalker.com



Bourne Partners Securities, LLC 13

Statement of SIPC Assessment and Payments

Period January 1,2019 through December 31, 2019

Assessment as of December 31,2019 $ 1,800

Less:prior payments applied 1,800

Balance due, February 29,2020


