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OATH OR AFFIRMATION

i, JASON KAUFMAN , swear(or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CHERTOFFCAPITAL,LLC , as

of December 31. , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

p -0331/2023 WELLSFARGOBANK,N.A. S dature
• 14Til&NEWYORK

3. ' 1350NEWYORKAVENW anagingPrincipal.., WASillNGTON,DC20005v. Title

Notary Public (Date)
v (NotarySignature)

This report ** contains (check all applicable boxes):
2 (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statementof Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changesin Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to existorfound to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).



CHERTOFF CAPITAL, LLC
Statement of Financial Condition

FOR THE YEAR ENDED DECEMBER 31, 2019

PUBLIC



CHERTOFF CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2019

ASSETS

Cashand cash equivalents $ 103,182
Accounts receivable 25,000

Other assets 77,871

Total assets $ 206,053

LIABILITIES AND MEMBER'S EQUITY
Liabilities

Accounts payable & accrued expenses $ 56,760
Total liabilities 56,760

Commitments and Contingencies (Note 3)

Member's Equity (Note 4) 149,293

Total liabilities andmember'sequity $ 206,053

The accompanying notes are an integral part of this statement.



CHERTOFF CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2019
Note 1- Nature of Business

Chertoff Capital, LLC (The "Company"), a Limited Liability Company, is a broker/dealer
of securities registered with the Securities and Exchange Commission and is a member of
the Financial Industry Regulatory Authority. The Company is wholly owned by the
Chertoff Group LLC ("Parent").

Note 2- Summary of Significant Accounting Policies
a) Revenue Recognition

The Company recognizes revenue from placement fees and advisory fees pursuant to
FASB ASC 600. The revenue recognition guidance requires that an entity recognize
revenue resulting from the transfer of promised goods or services to customers in an
amount that reflects the consideration to which the entity expects to be entitled in exchange

for those goods or services. The guidance requires an entity to follow a five-step model to
(a) identify the contract(s) with the customer, (b) identify the performance obligations in
the contract, (c) determine the transaction prices, (d) allocate the transaction price to the
performance obligations in the contract, and (e) recognize revenue when (or as) the entity
satisfies a performance obligation. In determining the transaction price, an entity may
include variable consideration only to the extent that it is probable that asignificant reversal
in the amount of cumulative revenue recognized would not occur when the uncertainty
associated with the variable consideration is resolved.

b) Income Taxes
As a single member limited liability company, the Company is aflow-through entity, which
provides that the Company passes on all income and expenses to its parent. As a result, no
income taxes are payable by or provided for in the Company's financial statements.

c) Cash and Cash Equivalents
For the purpose of the statement of cash flows, the Company considers money market
instruments to be cash and cash equivalents. The Company maintains cash in bank
accounts which, at times, may exceed federally insured limits or where no insurance is
provided. The Company has not experienced any losses in such accounts and does not
believe it is exposedto any significant credit risk on cashand cash equivalents.

d) Use of Estimates
Management uses estimates and assumptions in preparing financial statements. Those
estimates and assumptions affect the reported amounts of assets and liabilities, and the

reported amounts of revenues and expenses.

e) Subsequent Events
The Company has evaluated events and transactions that occurred between December 31,
2019 and January 30, 2020, which is the date the financial statements were available to be
issued.for possible disclosure and recognition in the financial statements.



Note 3- Related Party Transactions
Pursuant to an administrative service and expense sharing agreement (the "Agreement")
between the Company and its parent, the parent assumes all expenses relating to the
operation of the Company.

Included in Other Assets is a receivable from the parent in the amount of $66,000.00.

Note 4- Net Capital Requirement
The Company is subject to the Securities and Exchange Commission's Uniform Net
Capital Rule (Rule 15c3-l), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital,both as defined, shall not
exceed 1500%.At December 31,2019, the Company's net capital of $46,422 was $41,422
in excessof the required net capital of $5,000.



LERNER& SIPKIN
CERTIFIED PUBLIC ACCoUNTANTSLLP

132 Nassau Street, NewYork, NY 10038 Tel 212.571.0064/ Fax212.571.0074

Jay Lerner, C.P.A. Joseph G.Sipkin, C.P.A.
lerner@lernersipkin.com Jsipkin@1ernersipkin.com

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Members of
Chertoff Capital,LLC
1399New York Avenue, Suite 1100
Washington, DC 20005

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Chertoff Capital, LLC as of
December 31, 2019, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position
of Chertoff Capital, LLC as of December 31, 2019 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of Chertoff Capital, LLC's management. Our responsibility
is to express an opinion on Chertoff Capital, LLC's financial statement basedon our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Chertoff Capital, LLC in accordance with
the U.S.federal securitieslaws and the applicable rulesand regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we

plan and perform the audit to obtain reasonableassuranceaboutwhether the financialstatementis freeof
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and

performing procedures that respond to those risks. Such procedures included examining,on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basisfor our opinion.

Lemer & Sipkin CPAs, LLP
Certified Public Accountants (NY)

We have served as Chertoff Capital, LLC's auditor since 2011.

New York, NY
January 30, 2020



CHERTOFF CAPITAL, LLC

Schedule of the Determination of SIPC Net Operating Revenues and
General Assessment

For the year ended December 31,2019



CHERTOFF CAPITAL, LLC
Scheduleof the Determination of SIPCNet Operating Revenues and General Assessment

For the year endedDecember31, 2019

Determination of SIPC Net Operating Revenues:

Total Revenues(FOCUS line 12/ Part IIA line 9) $ 2,854,000

Additions

Deductions -

SIPC Net Operating Revenues $ 2,854,000

Determination of General Assessment:

SIPCNet Operating Revenues: $_2.85.43.0

General Assessment@.0015 4,28I

Assessment Remittance:

Less:Payment made with Form SIPC-6 in July, 2019 (150)

Assessment Balance Due S 4.131

Reconciliation with the Company's Computation of SIPC Net Operating Revenuesfor the

year ended December 31,2019:

SIPCNet Operating Revenues as computed by the Companyon $ 2,854,000
Form SIPC-7

SIPCNet Operating Revenuesascomputed above 2,854,000

Difference



LERNER& SIPKIN
CERTIFIED PUBLIC ACCOUNTANTSLLP

132 Nassau Street.New York, NY 10038 Te1212.571.0064/Fax 212.571.0074

Jay Lerner, C.P.A. Joseph G.Sipkin, C.P.A.
jlerner@leracrsipkin.com Islpkin@lernersipkin.com

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member of

Chertoff Capital, LLC
1399New York Avenue,Suite I 100
Washington,DC 20005

Gentlemen:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and with the SIPCSeries 600 Rules, we have performed
the procedures enumerated below, which were agreedto by Chertoff Capital, LLC and the Securities Investor Protection Corporation
(SlPC) with respect to the accompanyingGeneral Assessment Reconciliation (Form SIPC-7) of Chertoff Capital, LLC for the year
endedDecember 31, 2019, solely to assist you and SIPC in evaluating the Chertoff Capital, LLC's compliance with the applicable
instructions of the GeneralAssessment Reconciliation (Form SIPC-7). Chertoff Capital, LLC's management is responsible for the
Chertoff Capital, LLC's compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standardsestablishedby the Public Company Accounting Oversight Board (United States). 'Ilie sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency.of the proceduresdescribedbelow either for the purposefor which this report hasbeen requested or for any other purpose.
The procedureswe performed and our findings are asfollows:

l- Compared the listed assessment paymentsin Form SIPC-7 with respectivecashdisbursement records entries,noting no differences;
2- Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III for the year ended December
31,2019 with the Total Revenueamount reported in the Form SIPC-7 for the year endedDecember31, 2019,noting no differences;

3- Compared any adjustments reported in Form SIPC-7 with supporting schedulesandworking papers,noting no differences;
4- Recalculated the arithmetical accuracy óf the calculations reflected in Form SIPC-7 and in the related schedules andworking papers

supporting the adjustments,noting no differences;and
5- Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was originally

computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on
compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intendedsolely for the information and useof the specifiedparties listed aboveand is not intended to be and should not
beused b'y anyoneother thanthesespecified parties.

Very truly yours,

Lerner& Sipkm CPAs, LLP(NY)
January 30, 2020


