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OATH OR AFFIRMATION

1,Charles Towle , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

US Capital Global Securities, LLC , as

of December 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

State of Ca fornia .

Subs be wornto2 m d ea this day Signature

, proved to me on the basis

of satisfactory evidence to be the personMk.o appearedbeforeme. Managing Partner. Signature (sevil

NotaryPubhe i sanFranciscoCounty

z] Commission: 2218664

This report ** contains (check all applicable boxes): 1 Mycomm.hpimsNov13,2021
0 (a) Facing Page.
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

0 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous

audit.

0 (o) Management Statement regarding Compliance with the Exemption Provision for Rule 15c3-3.
0 (p) Report of Independent Registered Public Accounting Firm regarding Rule 15c3-3 Exemption Report.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CERTWIED PUBLIC ACCOUNTANTS $$$.0¶0999(000000 000¶00

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

of US Capital Global Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of US Capital Global Securities,
LLC as of December 31, 2019, and the related notes (collectively referred to as the "financial
statement"). In our opinion, the statement of financial condition presents fairly, in all material respects,
the financial position of US Capital Global Securities, LLC as of December 31, 2019 in conformity with

accountingprinciples generallyacceptedin the United States of America.

Basis for Opinion

This financial statement is the responsibility of US Capital Global Securities LLC's management. Our
responsibility is to express an opinion on US Capital Global Securities, LLC's financial statement based
on our audit.We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to US Capital Global
Securities, LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

CROPPER ACCOUNTANCY CORPORATION AR
Cropper Accountancy Corporation has served as the Company's auditor since 2015
Walnut Creek,California
March 6,2020



US CAPITAL GLOBAL SECURITIES LLC
Statement of Financial Condition

December 31,2019

ASSETS

Cash and cash equivalents $ 27,019
Securities 26,463
Accounts receivable 69,630

Prepaids and deposits 5,158

Total Assets $ 128,270

LIABILITIES AND COMPANY EQUITY

Liabilities:

Accounts payable and accrued liabilities $ 2,819

Total Liabilities 2,819

Members' equity:

Contributed capital, net of accumulated withdrawals 204,500

Cumulative earnings (79,049)

Total members' equity 125,451

Total liabilities and members' equity $ 128,270

The accompanying notes are an integral part of these financial statements.
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US CAPITAL GLOBAL SECURITIES, LLC

1. General Information and Summary of Significant Accounting Policies

Description of Business

US Capital Global Securities, LLC (the "Company"), successor of US Capital Global Securines, Inc., and a

subsidiary of US Capital Holding Corporation (the "Parent"), was formed in November, 2016. The predecessor,

US Capital Global Securities, Inc., was incorporated September 17,2013, and began business November 17, 2014.

The Company is registered as a broker dealer in securities under the Securities Exchange Act of 1934. US Capital

Global Securities, LLC is a wholly owned subsidiary of US Capital Holding Corporation. See the section entitled

"Ownership and Related Party Transactions" for additional details.

The Company has been organized to act as a placement agent for capital raise transactions conducted under the

Regulation D exemption of the Securities and Exchange Act of 1933, and provide advisory services to companies

seeking to engage in mergers and acquisition activities.

Basis ofAccounng

The financial statements are prepared on the accrual basis of accounting wherein income is recognized as earned

and expenses are recognized when incurred.

Revenue Recognition

The Company generates commission and fee income assisting clients with the private placement of debt and

equity capital. Commission and fee income and related expenses are recognized when earned or incurred.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United

States of America requires management to make estimates and assumptions that affect certain reported amounts

and disclosures. Accordingly, actual results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments purchased with an original maturity of three

months or less to be cash equivalents.

At December 31, 2019, the cash balance was held in one bank, and did not exceed the FDIC insurance limit.

Accounts Receivable

The Company considers accounts receivable of $69,630 to be fully collectible, and accordingly, no allowance for

doubtful accounts has been provided. If amounts being uncollectible, they will be charged to operations when

that determination is made.

2. Net Capital Requirement

As a registered broker dealer in the securities industry, the Company is subject to the Securities Exchange

Commission Uniform Net Capital Rule (Rule 15c3-1).

The Company's ratio of aggregate indebtedness to net capital as defined in the Uniform Net Capital Rule was

approximately 0.12 to 1 at December 31,2019. Aggregate indebtedness and net capital change from day to day.

The Company is required to maintain a ratio of less than 15 to 1. At December 31,2019, the Company had net

capital as defined of $24,200 which exceeded the minimum requirement of $5,000. The Company must maintain

a minimum net capital of 120% of the minimum required capital to avoid interim reporting requirements.

- 3 -



US CAPITAL GLOBAL SECURITIES, LLC

3. Exemption From Rule 15c3-3

The Company is exempt from certain provisions of Rule 15c3-3 since it does not clear transactions in securities
or hold customer funds or securities. The Company carries no margin accounts and promptly transmits all
customer funds, delivers all customer securities and will not otherwise hold funds or securities of customers.

4. Income Taxes

There is no federal or state income tax liability for the Company at December 31, 2019.

Any profits or losses flow through to the owners, similar to a partnership. The California state income tax liability
was $800 at December 31,2019.

5. Ownership and Related Party Transactions

Effective October 15,2018 FINRA granted the request to change the ownership of USCapital Global Securities
LLC from US Capital Partners Inc. to US Capital Holding Corporation. US Capital Holding Corporation is owned

by Jeffrey Sweeney (70.87%) Charles Towle (23.63%) and 5 other individuals who comprise (5.5%).

Ownership contributed $30,000 to the Company during 2019 and is committed to funding the Company as
needed for the next 12 months.

6. Expense Sharing Agreement with US Capital Global Advisors LLC

The Company has an existing expense sharing agreement with US Capital Global Advisors LLC, which allocates

a portion of the expenses incurred by the parent company, including an allocation for rent, IT and data, telephone,

office supplies and a management fee. The total monthly allocation to the Company is $3,970,paid by automatic

payments on the 1st of the month. In connection with the approved transfer as indicated on Note 5,a new

expense sharing agreement was entered between the Company and a sister wholly owned subsidiary of US Capital
Holding Corporation named US Capital Global Advisors LLC. This affiliate company shares office space with

US Capital Global Securities LLC.

7. Subsequent Events

Management has evaluated subsequent events through the date of the Report of Independent Registered Public

Accounting Firm, the date on which the financial statements were available to be issued.

8. Recent Accounting Pronouncements

In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers: Topic 606 and issued

subsequent amendments to the initial guidance in August 2015, March 2016, April 2016, May 2016, December

2016, May 2017 and September 2017 within ASU 2015-14, ASU 2016-08, ASU 2016-10, ASU 2016-12, ASU
2016-20, ASU 2017-10, ASU 2017-13 and ASU 2017-14, respectively (collectively, Topic 606). Topic 606
supersedes nearly all existing revenue recognition guidance under GAAP. The core principle of Topic 606 is to

recognize revenues when promised goods or services are transferred to customers in an amount that reflects the

consideration that is expected to be received for those goods or services. Topic 606 defines a five-step process

to achieve this core principle and, in doing so, it is possible more judgment and estimates may be required within

the revenue recognition process than are required under existing GAAP, including identifying performance

obligations in the contract, estimating the amount of variable consideration to include in the transaction price

and allocating the transaction price to each separate performance obligation, among others. Topic 606 also

provides guidance on the recognition of costs related to obtaining customer contracts. Topic 606 is effective for

the Company's fiscal year ending December 31, 2018.
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US CAPITAL GLOBAL SECURITIES, LLC

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842) and issued subsequent amendments

to the initial guidance in September 2017 within ASU 2017-13 (collectively, Topic 842). Topic 842
requires companies to generally recognize on the balance sheet operating and financing lease

liabilities and corresponding right-of-use assets. Topic 842 is effective for the Company's fiscal year ending

December 31, 2019. The new standard does not apply to the Company, as the broker/dealer does not have

any direct lease obligations. Rent is paid to an affiliate as part of an expense sharing agreement.

9. Securities

Fair Values are based on quoted market prices when available. In instances where there is little or no market
activity for the same or similar instruments, the company estimates fair value using methods, models or

assumptions that management believes market participants would use to determine a current transaction

price. These valuation techniques involve some level of management estimation and judgment which

becomes significant with increasingly complex instruments or pricing models. Where appropriate,
adjustments are included to reflect the risk inherent in a particular methodology, model or input used.

U. S.GAAP establishes a hierarchy for inputs (level 1, 2, and 3 inputs, as defined) used in measuring fair
value that maximizes the use of observable inputs, and minimizes the use of unobservable inputs by
requiring that observable inputs be used when available. Observable inputs are inputs that market

participants would use in pricing the asset or liability developed based on market data obtained from sources

independent of the reporting entity. Unobservable inputs are inputs that reflect the reporting entity's

assumptions about the assumptions market participants would use in pricing the asset or liability developed
based on the best information available in the circumstances. Accordingly, the fair value hierarchy gives the

highest priority to quoted prices (unadjusted) in active markets for identical assets or liabilities and the lowest

priority to unobservable inputs. In certain cases, the inputs used to measure fair value may fall into different

levels of the fair value hierarchy. In such cases, for disclosure purposes the level in the fair value hierarchy

within which the fair value measurement in its entirety falls is determined based on the lowest level input

that is significant to the fair value measurement in its entirety.

The three levels of inputs within the fair value hierarchy are defined as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity has the

ability to access as of the reporting date.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly, through corroboration with observable data.

Level 3 - Unobservable inputs, such as internally developed pricing models for the asset or liability due to

little or no market activity for the asset or liability.

Additionally, U.S.GAAP requires enhanced disclosure regarding instruments in the Level 3 category (which
have inputs to the valuation techniques that are unobservable and require significant management

judgment). The Company has two Level 3 securities, Token Crypto Currency $20,463 and warrants $6,000.
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