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OATH OR AFFIRMATION

I, James Straus , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Straus Capital, LLC , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

MYCOMMISS10NEXPIRES2/18/2023 Signature

Title

$ Notary Pyhifc

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-l and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2/ (l) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.

[] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. I 7a-5(e)(3).
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• MERCAd1EN,P.C.
CERIIHED PUBLIC ACCOUNIANIS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of Straus Capital, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Straus Capital, LLC (the "Company") as of
December 31, 2019, and the related statements of operations, changes in members' equity and cash flows for the

O year then ended, and the related notes to the financial statements (collectively, the "financial statements"). In our
opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
the Company as of December 31, 2019, and the results of its operations and its cash flows for the year then ended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged
to perform, an audit of its internal control over financial reporting. As part of our audit we are required to obtain an
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable
basis for our opinion.

Supplemental Information

The supplementary information contained in the Computation of Net Capital Pursuant to Uniform Net Capital Rule
15c3-1 (the "Supplemental Information") has been subjected to audit procedures performed in conjunction with
the audit of the Company's financial statements. The Supplemental Information is the responsibility of the
Company's management. Our audit procedures included determining whether the Supplemental Information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the Supplemental
Information. In forming our opinion on the Supplemental Information, we evaluated whether the Supplemental
Information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion,
the supplementary information contained in the Computation of Net Capital Pursuant to Uniform Net Capital Rule
15c3-1 is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2008.

Hamilton, NJ

February 26, 2020
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STRAUS CAPITAL, LLC

STATEMENTOF FINANCIAL CONDITION

DECEMBER 31, 2019

ASSETS

Cash and cash equivalents $ 514,731
Accounts receivable 157,058
Right of use asset 11,004
FINRA Daily account 1,561
Prepaidexpense and other 2,952

TOTAL ASSETS $ 687,306

LIABILITIESAND MEMBERS' EQUITY

LIABILITIES

Accrued expenses $ 41,695
Lease liability 11,004

TOTAL LIABILITIES 52,699

MEMBERS' EQUITY 634,607

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 687,306

The accompanying notes are an integral part of this statement. 4



STRAUS CAPITAL, LLC

STATEMENTOF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2019

REVENUE
Commissions $ 790,508
Interest income 7,194

TOTAL REVENUE 797,702

OPERATING EXPENSES
G Commissions 140,991

Professional fees 27,233
Licensing and regulatory expenses 5,873
Office supplies and expenses 1,328
Communicationand computer services 12,489
Rent 6,428
insurance 576
Travel and entertainment 8,614
Miscellaneous 5,336

TOTAL OPERATING EXPENSES 208,868
NET INCOME $ 588,834

The accompanying notes are an integral part of this statement. 5



STRAUS CAPITAL, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2019

Members' equity - January 1, 2019 $ 747,632

Capital Withdrawals (701,859)

Net Income 588,834

Members' equity - December 31, 2019 $ 634,607

The accompanying notes arean integral partof this statement. 6



STRAUS CAPITAL, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 588,834

Adjustments to reconcile net income to net cash
from operating activities:

Changes in operating assets:
Accounts receivable $ (4,457)
Prepaid expenses (250)

Changes in operating liabilities:
Accrued expenses 7,924

TOTAL ADJUSTMENTS 3,217

NET CASH FROM OPERATING ACTIVITIES 592,051

CASH FLOWS FROM FINANCING ACTIVITIES

& Capital withdrawals (701,859)

NET CASH FROM FINANCING ACTIVITIES (701,859)

NET CHANGE IN CASH (109,808)

G CASH AT BEGINNING OF YEAR 624,539

CASH AT END OF YEAR , $ 514,731

SUPPLEMENTAL DISCLOSURE OF NON-CASH INVESTING AND FINANCING ACTIVITIES
Right of use asset acquired through lease $ 11,004

The accompanying notes are an integral part of this statement. 7
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STRAUS CAPITAL, LLC

NOTES TO FINANCIAL STATEMENTS

A. BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Organization
Straus Capital, LLC (the "Company") is a Capital Acquisition Broker registered with the
Securities and Exchange Commission (the "SEC") and the State Securities Commission of New
Jersey, and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company was formed as a limited liability company on April 26, 2005, and received approval
from the SEC to commence operations on November 28, 2005. The Company solicits and
refers investors to managed investment funds and receives a percentage of the investment
funds' management and advisory fees for its services.

Basis of Accounting
The financial statements of the Company have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America ("U.S.GAAP").

Use of Estimates
The preparation of financial statements in conformity with U.S.GAAP requires the Company to
make estimates and assumptions that affect certain related amounts and disclosures.
Accordingly, actual results could differ from those estimates.

15c3-3 Exemption
The Company claims exemption from the provisions of rule 15c3-3 pursuant to Footnote 74 of
SEC Release 34-70073 which states that under circumstances in which a broker-dealer has not
held customer securities or funds during the fiscal year, but does not fit into one of the exemptive
provisions under item 24 of Part IIA, then those broker-dealers should file an exemption report
and related accountant's report even though there is no related box to check on the FOCUS
Report. Broker/dealers operating under the provisions of Footnote 74 of SEC Release
34-70073 should also be exempt from the remaining provisions of rule 15c3-3, including the

G requirement to make the reserve computations under rule 15c3-3.

Cash and Cash Equivalents
For purposes of reporting the statement of cash flows, the Company considers all highly liquid
instruments with original maturities of ninety days or less to be cash equivalents.

O Accounts Receivable
The Company considers all accounts receivable to be fully collectible; accordingly, no allowance
for doubtful amounts is required. If amounts become uncollectible, they will be charged to net
income when that determination is made.

Revenue Recognition
& The Company solicits and refers investors to managed investment funds and receives a

percentage of the investment funds' management and advisory fees for its services. Revenue
is recognized when earned by the investment funds.

8



STRAUS CAPITAL, LLC

NOTES TO FINANCIAL STATEMENTS

A. BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes
The Company is a limited liability company for federal and state income tax purposes; thus, the
income is taxed to its members.

Management evaluated the Company's tax positions as of and for the year ended December 31,
2019, and has determined that there is no liability for uncertain tax positions at December 31,
2019.

The Company did not record any interest or penalties on uncertain tax positions in the
accompanying statement of financial condition as of December 31, 2019, or in the
accompanying statement of operations for the year then ended. If the Company were to incur
any income tax liability in the future, interest on any income tax liability would be reported as
interest expense and penalties on any income tax liability would be reported as income taxes.

Recently Adopted Accounting Pronouncement
in February 2016, the FASB issued ASU 2016-02, Leases (Topic 842), requiring an entity
(lessee) that leases assets for a term exceeding a one-year period to recognize a right-of-use
asset and corresponding lease liability on the balance sheet. ASU 2016-02 will resuit in
lessees recognizing right-of-use assets and lease liabilities for most leases currently accounted
for as operating leases under the legacy lease accounting guidance. ASU 2016-02 introduced
limited changes to the lessor accounting model, none of which rise to the same level of

g significance as the changes made to the lessee accounting model. ASU 2016-02 also requires
entities to disclose in the footnotes to their financial statements information about the amount,
timing and uncertainty for the payments they make for lease agreements. The Company
adopted the provisions of ASU 2016-02 beginning with the year ended December 31, 2019.
The adoption of ASU 2016-02 had an impact on the statement of financial condition, but did not
resuit in any change to the statement of operations.

Subsequent Events
Managementhas evaluated subsequent events that occurredafter the statementof financial
condition date and through February 26, 2020, the date the financial statements were available
to be issued. No items were determined by management to require disclosure in these
financial statements.

9



STRAUS CAPITAL, LLC

NOTES TO FINANCIAL STATEMENTS

B. NET CAPITAL REQUIREMENTS

The Company is a registered Capital Acquisition Broker subject to the SEC Uniform Net Capital
Rule 15c3-1. This rule requires that the Company maintain minimum net capital, as defined, of at
least the greater of $5,000 or 6 2/3% of aggregate indebtedness, as defined. Net capital and
aggregate indebtedness change from day to day, but as of December 31, 2019, the Company had
net capital of $493,387, which exceeded its requirements of $5,000 by $488,387.

C. CONCENTRATION OF CREDIT RISK AND MAJOR CUSTOMER

The Company maintains cash in bank balances that at times may exceed federally insured limits.
The Company reduces its exposure to credit risk for cash by maintaining its banking relationship
with a major financial institution.

Five investment fund manager groups account for all of the Company's commission revenues.

D. LEASE COMMITMENT

The Company leases its office space under an operating lease. Rental expense for the year ended
December 31, 2019, was $6,428.

Future minimum lease payments under the lease are as follows:

Years ending December 31,
2020 $ 6,428
2021 5,357

Total , $ 11,785 ,

10



STRAUS CAPITAL, LLC

COMPUTATION OF NET CAPITAL PURSUANT TO
UNIFORM NET CAPITAL RULE 15c3-1

AS OF DECEMBER 31, 2019

CREDITS

Members' equity $ 634,607

DEBITS
Accounts receivable, net of commission payable $ 136,707
FINRA daily account 1,561
Prepaid expenses 2,952

141,220

NET CAPITAL 493,387

Minimum net capital requirement 5,000

EXCESS NET CAPITAL , $ 488,387

AGGREGATE INDEBTEDNESS

Accrued expenses and other liabilities ,$ 21,344

Ratio of aqqreqate indebtedness to net capital .043 to 1

STATEMENT PURSUANT TO PARAGRAPH (d)(2) of RULE 17a-5

There are nomaterial differences between the above computation and
the computation included in the Company's corresponding unaudited

Form X-17A-5 Part ilA filing.

STATEMENT PURSUANT TO PARAGRAPH (d)(4) of RULE 17a-5

The Company claims an exemption from SEC Rule 15c3-3 as the Company
had no obligations under 17 C.F.R.§240.15c3-3, and therefore, no
computation for determination of reserve requirements was necessary.

See the accompanying Report of Independent Registered Public Accounting Firm 11



MERCAdlEN,PC.
CERTIFIEC> PUBLIC ACCOUNIANIS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Straus Capital, LLC

We have reviewed management's statements included in the accompanying Exemption Report
Pursuant to Rule 17a-5(d)(4), in which Straus Capital, LLC (the "Company") stated that (a) the
Company may file an exemption report because the Company had no obligations under 17 C.F.R.
§240.15c3-3, and (b) the Company had no obligations under 17 C.F.R. §240.15c3-3 throughout
the most recent fiscal year without exception. The Company's management is responsible for its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence that the Company had no obligations under 17 C.F.R. §240.15c3-
3. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in 17 C.F.R.§240.15c3-3.

February 26, 2020
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STRAUS CAPITAL, LLC

EXEMPTION REPORT PURSANT TO RULE 17a-5(d)(4)

FOR THE YEAR ENDED DECEMBER 31, 2019

Straus Capital, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as
required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

(1) The Company may file an exemption report because the Company had no obligations
under 17 C.F.R. §240.15c3-3

(2) The Company had no obligations under 17 C.F.R. §240.15c3-3 throughout the most
recent fiscal year without exception

I, James Straus, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

By:

Title:

See the accompanying Report of Independent Registered Public Accounting Firm 13



MERCAd1EN,P.C.
CERgpiED PUBLIC ACCOUNIANIS

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYlNG AGREED-UPON PROCEDURES

To the Members of

Straus Capital, LLC

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below which were
agreed to by Straus Capital, LLC (the "Company") and the Securities investor Protection
Corporation ("SIPC") with respect to the accompanying General Assessment Reconciliation
("Form SIPC-7") of the Company for the year ended December 31, 2019, solely to assist you and
SIPC in evaluating the Company's compliance with the applicable instructions of Form SIPC-7.
The Company's management is responsible for the Company's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with the
standards of the Public Company Accounting Oversight Board (United States) and in accordance
with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement record entries as reflected in the Company's QuickBooks general ledger and
as vouched to the underlying bank statement, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year
ended December 31, 2019, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2019, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences.

4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

5. Compared the amount of any overpayment applied with Form SIPC-7 on which it was
computed, noting no differences. There were no overpayments applied on Form SIPC-7.

1
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INDEPENDENT ACCOUNTANTS' REPORT ON APPLYlNG AGREED-UPON PROCEDURES

(CONTINUED)

We were not engaged to, and did not, conduct an examination or review, the objective of which
would be the expression of an opinion or conclusion, respectively, on compliance with the
applicable instructions of the Form SIPC-7. Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above,
and is not intended to be, and should not be, used by anyone other than these specified parties.

Hamilton, NJ
February 26, 2020
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SECURITIESINVESTORPROTECTIONCORPORATION

.7 P.O.Box 9218520a2sh37n1glo3AD.C.20090-2185 SPC4
(36-REV 12/18) Ottieral ASSOSSRiellt Reconclilatl0n (36-REV 12/18).

For the fiscal year ended

(Read carefully the instructions in your Working Copy before completing this Formi

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

t. Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which flacal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the informationshownonthe
66973 FINRA DEC mailing label requirescorrection,please e-mail
StrausCapital LLC any correctionsto formosipc.organd so
50 Princeton Hightstown RD Ste J Indicate on the form filed.

Princeton Junction, NJ 08550-1107 Nameand telephonenumberof personto
contact respectingthis form.

StuartAppelson809-933-3012

2. A. General Assessment (item 20 from page 2) s 1,197

B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 619 )7/31/2019

Date Paid

C.Less prior overpayment applied ( )

D.Assessmentbalance due or (overpayment) 678

E. Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) s 678
G. PAYMENT: Åthe box

Check malled to P.O.Box0 Funds WiredC ACHO
Total (must be same as F above) $

H.Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whom it is executed represent thereby Straus Capital LLCthat all information contamed herein la true, correct

andcomplete. (*"'''0''z '""* **"'")

Dated the ay of C , 20 . Er(,E t-

This form and the assessment payment is due 60 days after the end of the flacal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

e.,Exceptions:
ab.
3 Disposition of exceptions:

3



DETERMINATIONOF "SIPCNETOPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning ouemoie

AVÅ 64 ¡¶g£ b and ending12/31/201a

Eliminate cents
item No.

2a.Totalrevenue (FOCUSLine 12/Parl llA Line9, Code4030) $ 797,701
26.Additions:

(1) Total revenues from the securities businessof subsidiaries (except foreign subsidiaries) andpredecessors not included above.

(2) Nei lossfromprincipaltransactions in securitiesin trading accounis.

(3) Netloss from principal transactions in commodities in trading accounis.

(4) Interest and dividendexpense deducted in determining item 28.

(5)Netloss from management of or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration feesandlegal feesdeductedin determiningnet
profit frominanagement of orparticipationin underwriting or distribution of securities.

(7)Netloss fromsecuritiesin investment accounts.

Totaladditions

2c.Deduelions:

(1) Revenuesfrom the distributionof sharesof a registeredopenendinvestmentcompanyor unit
investment trust,from lhesale of variableannuities,from thebusinessof insurance, from investment
advisoryservices renderedto registered investmentcompaniesor insurancecompanyseparate
accounts,and1tom transactionsin security futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions.floor brokerage andclearancepaid to other StPCmembersin connectionwiihsecuritiestransactions.

(4) Reimbursementsfor postagein connection withproxy solicilation.

(5) Net gainfromsecurities in investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper lhat mature nine months or lessfromissuancedale.

(7) Directexpenses of printing advertisingandlegal fees incurredin connectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedbySection 16(9)(L) of the Act).

(8)Olher revenuenot relatedeitherdirecily or indirectlyto the securitiesbusiness.
(SeeinstructionC):

(Deductions in excess of $100.000require documentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code 4075 plus line 2b(4) above) but not in excess
of lotal interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUSline 5.Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldeductions

26. SIPCNet Operating Revenues e 797,701

2e.GeneralAssessment@.0015 g 1,197
(to pagei, line2.A.)

G 4



INDEPENDENT ACCOUNTANTS' REPORT ON APPLYlNG AGREED-UPON PROCEDURES

To the Members of
Straus Capital, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below which were
agreed to by Straus Capital, LLC (the "Company") and the Securities Investor Protection
Corporation ("SIPC") with respect to the accompanying General Assessment Reconciliation
("Form SIPC-7") of the Company for the year ended December 31, 2019, solely to assist you and
SIPC in evaluating the Company's compliance with the applicable instructions of Form SIPC-7.
The Company's management is responsible for the Company's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with the
standards of the Public Company Accounting Oversight Board (United States) and in accordance
with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement record entries as reflected in the Company's QuickBooks general ledger and
as vouched to the underlying bank statement, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year
ended December 31, 2019, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2019, noting no differences.

3. Compared any adjustments reportedin FormSIPC-7 with supportingschedulesand working
papers, noting no differences.

4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

5. Compared the amount of any overpayment applied with Form SIPC-7 on which it was
computed, noting no differences. There were no overpayments applied on Form SIPC-7.
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INDEPENDENT ACCOUNTANTS' REPORT ON APPLYlNG AGREED-UPON PROCEDURES

(CONTINUED)

We were not engaged to, and did not, conduct an examination or review, the objective of which
would be the expression of an opinion or conclusion, respectively, on compliance with the
applicable instructions of the Form SIPC-7. Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above,
and is not intended to be, and should not be, used by anyone other than these specified parties.

Hamilton, NJ
February 26, 2020
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SECURITIESINVESTORPROTECTIONCORPORATION
SIPC-7 P·°·8°×321332*0°2'"3'7n1gt83neD.C.20090-2185 SIPC-7

(36-REV 12/18) Gelteral ASSeSSittent Recolicillation (36-Rev 12/18).
For the fiscal yearended 12ISi/2019

(Readcarefuitytheinstructions in yourWorkingCopybeforecompleting this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCALYEAR ENDINGS

1.Nameof Member,address,Designated Examining Authority, 1934 Act registration no.and month in which fiscalyear ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note:If anyof theinformationshownonthe
66973 FINRADEC mailing label requirescorrection, pleasee-mail
StrausCapital LLC any correctionsto form@sipc.organd so
50 PrincetonHightstown RD Ste J indicate onthe form filed.

PrinCetonJunction,NJ 08550-1107 Nameand telephonenumberof personto
contactrespecting this form.
StuartAppelson609-933-3012

2.A. ÕeneralAssessment (Item 2e from page 2) s 1,197

B.Lesspayment madewith SIPC-6 filed (exòlude interest) ( 0 )7131/2019

Date Paid

C.Less prior overpayment applied ( )

D.Assessmentbalance due or (overpayment) 678

E.Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S 678
G.PAYMENT: Åthe box

Checkmalled to P,0; Box2 Funds WiredD ACHO 979Total (must be sameas F above) $

H.Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

TheSIPCmember submitting this form and the

person by whomit is executed represent thereby Straus Capital LLCthat all information contained herein is true, correct
andcomplete, ("''* '''''"* "'°")

Dated the ay of C , 202. p/%% ÓÊÔ
This form and theassessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copy

Exceptions: SS
en Disposition of exceptions:

FEB28MB
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DETERMINATIONOF "SIPCNETOPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning ouemote

46/$ 64 fg£ ),. and ending12/31/2018

itemNo. Eliminate cents

2a, Totalrevenue(FOCUSLine 12/Part ilA Line9, Code4030) $ 797,701
2b.Additions:

(1) Total revenues from the securities businessof subsidiaries (except foreign subsidiaries) andpredecessorsnotincluded above.

(2) Net loss from principaltransactions in securitiesin trading accounts.

(3) Nel lossfromprincipaltransactions in commodities in trading accounts.

(4)lnierest anddividendexpensededucted in determining item 28.

(5)Nel lossfrommanagementof or participationin the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registrationfeesandlegal feesdeductedin deiermining net
profit trommanagementof or participationin underwriting ordistributionof securities.

(7)Netloss fromsecuritiesin investmentaccounts.

Total additions

2c.Deductions:

(1) Revenuesfrom the distributionet shares of a registeredopenendinvestmeni companyor unit
investment trust,from thesale of variableannuities,fromthe business of insurance, from investment
advisory services rendered to registered invasiment companiesor insurancecompanyseparate
accounts,andfromtransactionsin security luivresproducts.

(2) Revenuesfrom commodily transactions.

(3) Commissions, floorbrokerage andclearancepaidto otherSIPCmembersin connectionwithsecurities transactions.

(4) Reimbursements forpostage in connection wilh proxysolicitation.

(5) Nel gainfromsecuritiesin investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankers acceptances or commercial paper that mature nine months or lessfromissuancedale.

(7) Direct expensesof printing advertising andlegal fees incurredinconnectionwith otherrevenue
relatedto thesecuritiesbusiness(revenuedefinedbySection f6(9)(L) of the Act).

(8) Otherrevenuenot relatedeilher directly or indirectlyto the securitiesbusiness.
(SeeinstructionC):

(Deductions in excess of $100.000require documentation)

(9) (i) Totalinterest anddividendexpense(FOCUSLine22/PART llA Line13,
Code4075 plus line 26(4)above)but notin excess
of total interest and dividend income. $

(ii) 40% of margininterest earnedon customers securilies
accounts (40% of FOCUSline 5.Code 3960). $

Enterthe greater of line (i) or (ii)

Total deductions

26.SIPCNet Operaling Revenues 797,701

20.GeneralAssessment@.00t5 1,197

(topage 1,line 2.A.)
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MERCAdlEN,RC.
CERilFIF D PLJBLIC ACCOUNTANTS

February 27, 2020

Securities and Exchange Commission
Division of Trading and Markets
Mail Stop 7010
100 F Street, NE
Washington, D.C. 20549

RE: Straus Capital, LLC

To Whom It May Concern:

Enclosed please find two copies of the financial statement and supplementary
inforrnation for the year ended December 31, 2019, for Straus Capital, LLC. In
addition, two copies of the agreed-upon procedures report relative to the SIPC-7 form
is also enclosed.

If you should have any questions or need to discuss, please feel free to contact Straus
Capital, LLC directly.

Kindly sign and receipt the enclosed copy of this letter and return to us in the envelope
provided for our records.

Very truly yours,

Lee D. Boss, CPA, MBA
Principal

Enclosures

cc.James Straus, President/CEO

P.o.Box 7648 | Princeton, NJ08543-7648 I 609.689.9700 Fax 609.689.9720
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MERCAdlEN,PC.
CERTIFIED PUBLIC ACCOUNTANTS

February 27, 2020

Securities and Exchange Commission
Division of Trading and Markets
Mail Stop 7010
100 F Street, NE
Washington, D.C. 20549

RE: Straus Capital, LLC

To Whom It May Concern:

Enclosed please find two copies of the financial statement and supplementary
information for the year ended December 31, 2019, for Straus Capital, LLC. In
addition, two copies of the agreed-upon procedures report relative to the SIPC-7 form
is also enclosed.

If you should have any questions or need to discuss, please feel free to contact Straus
Capital, LLC directly.

Kindly sign and receipt the enclosed copy of this letter and return to us in the envelope
provided for our records.

Very truly yours,

Lee D.Boss, CPA, MBA

Principal

Enclosures

cc. James Straus, President/CEO

P.o.Box7648 | Princeton,NJ 08543-7648 | 609.689.9700 | Fax 609.689.9720
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