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(Address) (City) (State) (Zip Code)

CHECK ONE:
Certified Public Accountant

D Public Accountant

D Accountant not resident in United States or any of its possessions,

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant  must be supported by a statement
of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

SEC 1410 (06-02)




OATH OR AFFIRMATION

I, Shane Hubbell, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statements and supporting schedules pertaining to the firm of Alkali Partners, LLC, as of December 31, 2019,
are true and correct. I further swear (or affirm) that neither the Company nor any partner, proprietor, principal

officer or director has any proprietary interest in any account classified solely, at of a customer, except as
follows: ‘
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None

Shane HubbeflyPresident

OFFICIAL STAMP
JENNIFER CARPENTER
NOTARY PUBLIC - OREGON
COMMISSION NO. 993971
MY COMMISSION EXPIRES DECEMBER 83, 2023

Facing page.
Statement of Financial Condition.
Statement of Income (Loss).
Statement of Cash Flows.
Statement of Changes in Stockholders’ Equity.
Statement of Changes in Subordinated Liabilities

(not applicable)
Computation of Net Capital
Pursuant to Rule 15¢3-1 under the Securities Exchange Act of 1934,
Computation for Determination of Reserve Requirements for Brokers and
Dealers Pursuant to Rule 15¢3-3 under the Securities Exchange Act of 1934. (not
applicable)
Information Relating to the Possession or Control Requirements
for Brokers and Dealers Pursuant to Rule 15¢3-3 under the
Securities Exchange Act of 1934 (not applicable).
A Reconciliation, including Appropriate Explanations, of the Computation of Net
Capital Under Rule 15¢3-1 and the Computation for Determination of the
Reserve Requirements Under Rule 15¢3-3
A Reconciliation Between the Audited and Unaudited Consolidated Statements
of Financial Condition With Respect to Methods of Consolidation (not
applicable).
An Oath or Affirmation.
A Copy of the SIPC Supplemental Report.
Report on management’s assertion letter regarding 15¢3-3 Exemption Report
Management’s assertion letter regarding 15¢3-3 Exemption Report




ALKALI PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION
December 31, 2019

ASSETS
Cash $ 856,221
Security deposit 2,450
Total assets $ 858,671

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Credit card payable $ 9,746

Deferred revenue 50,549
Total liabilities 60,295

COMMITMENTS AND CONTINGENCIES

MEMBER'S EQUITY 798,376

Total liabilities and member's equity $ 858,671

The accompanying notes are an integral part of these financial statements.



ALKALI PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

NOTE 1 - ORGANIZATION AND SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES:

Organization:

Alkali Partners, LLC (“Company”) was formed in 2019 in the state of Oregon for the
purpose of registering as a mergers and acquisitions broker. The Company is headquartered
in Portland, Oregon. The Company is registered with the Securities and Exchange
Commission ("SEC"). The Company is also a member of the Financial Industry Regulatory
Authority ("FINRA") and the Securities Investor Protection Corporation ("SIPC"). The
Company specializes in mergers and acquisitions advisory services.

Basis of Accounting:
The accompanying financial statements have been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. ' Actual results could differ from those
estimates.

Income Taxes:
The Company is treated as a partnership for federal and state income tax purposes; therefore, the
taxable income or loss from the Company's operations is allocated to the Company's member.

The Company follows accounting standards that provide clarification on accounting for
uncertainty in income taxes recognized in the Company’s financial statements. The guidance
prescribes a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return and,
also provides guidance on derecognition, classification, interest and penalties, disclosure and
transition. At December 31, 2019, there were no significant income tax uncertainties that are
expected to have a material impact on the Company's financial statements.




ALKALI PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

NOTE 1 - ORGANIZATION AND SUMMARY OF
' SIGNIFICANT ACCOUNTING POLICIES: (Contmued)

Revenue Recognition: . ‘

Adoption of New Accounting Standards: On September 11, 2019, the Company adopted, the
Financial Accounting Standards Board (FASB), ASU 2014-09, Revenue from Contracts with
Customers (Topic 606), requiring an entity to recognize the amount of revenue to which it
expects to be entitled for the transfer of promised goods or services to customers. The updated
standard will replace most existing revenue recognition guidance in accounting principles
generally accepted in the United States of America (US GAAP) and permits the use of either a
full retrospective or retrospective with cumulative effect transition method. In August 2015, the
FASB issued ASU 2015-14, which defers the effective date of ASU 2014-09 one year making it
effective for annual reporting periods beginning after December 15, 2017. Accordingly, the
Company does not expect this guidance to have a material impact on its financial or regulatory
capital. The Company provides advisory services on mergers and acquisitions (M&A). Revenue
for advisory arrangements is generally recognized at the point in time that performance under the
arrangement is completed (the closing date of the transactions) or the contract in cancelled.
However, for certain contracts, revenue is recognized over time for advisory arrangements in
which the performance obligations are simultaneously provided by the Company and consumed
by the customer. In some circumstances, significant judgement is needed to determine the
timing and measure of progress appropriate for revenue recognition under a specific contract.
Retainers and other fees received from customers prior to recognizing revenue are reflected as
contract liabilities.

Subsequent Events:
The Company has evaluated its subsequent events and transactions occurring after December 31,

2019, through February 28, 2020, the date that the financial statements were available to be
issued.

NOTE 2 - COMMITMENTS AND CONTINGENCIES:

The Company leases office space pursuant to a signed lease agreement. The lease expired on
December 31, 2019 and the Company is now renting month-to-month. Lease payments under
the operating lease totaled approximately $7,498 for the period September 11, 2019 to December
31, 2019.




ALKALI PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

NOTE 3 - NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 8 to 1 (as a new
FINRA broker-dealer)

At December 31, 2019, the Company's net capital is as follows:

Net capital $ 795,926
Net capital requirement 7,537
Excess Net Capital $ 788,389
Aggregate Indebtedness to Net Capital 7.58%

The Company is not required to furnish the "computation of reserve requirements" under Rule
15¢3-3 of the Securities and Exchange Commission due to the fact that it qualifies for, and
complies, with the exemptive provision k(2)(i) of Rule 15¢3-3. This provision exempts brokers
or dealers who do not hold funds for securities for, or owe money or securities to, customers
from having to furnish the "computation of reserve requirements".

NOTE 4 - CONCENTRATIONS OF CREDIT RISK:

There were no concentrations of credit during the year end December 31, 2019.




