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OATH OR AFFIRMATION

I, Lei Jiao , swear (or affirm) that, to the best of

my knowledge and belief the accompanyingfinancial statement and supporting schedules pertaining to the firm of

Innovation Partners LLC , as

of December 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

ASHTON LAWRENCE 479 »
Notary Public, North Carolina Signature

Mecklenburg County
My Commission Expires ft

Ap.rit25, 2022 Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement
of Comprehensive Income (asdefined in §210.1-02of Regulation S-X).

(v (d) Statement of Changes in Financial Condition.
L_v(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
E (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

E 0) A Reconciliation, including appropiiate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

2 (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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GreerWalker
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of InnovationPartners,LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of InnovationPartners,LLC (the "Company")
as of December 31,.2019, the relatedstatementsof operations,changes in members'equity and cash flows, for
the year then ended and the related notes to the financial statements and schedules (collectively referred to as
the "financial statements").In our opinion, the financial statementspresent fairly, in all material respects, the
financial position of innovationPartners,LLC as of December31,2019, and the results of its operations and its
cash flows for the year then ended in accordancewith generally acceptedaccountingprincipiosin the United
States of America.

Basis for Opinion

These financial statementsare the responsibility of Innovation Partners,LLC'smanagement.Our responsibility is
to express an opinion on innovation Partners, LLC's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB")and
are required to be independent with respect to innovation Partners, LLC in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statementsare free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risk of
material misstatement of the financial statements,whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures inciuded examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentationof the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Auditors' Report on Supplementai Information

The supplemental schedule of computationof net capitai under rule 15c3-1 of the Securities and Exchange
Commission as of December 31, 2019 (the "supplementary information") has been subjected to audit procedures
performed in conjunction with the audit of Innovation Partners, LLC's financial statements.The supplementary
information is the responsibility of Innovation Partners, LLC's management.Our audit procedures included
determining whether the supplementary information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplementary information, in forming our opinion on the supplementary
information,we evaluated whetherthe supplementaryinformation, including its form and content,is presented in
conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplementary information is fairly stated, in all materiai
respects,in relationto the financialstatementsas a whole.

We have served as the auditors for innovation Partners,LLC since 2016.

Certified Public Accountants
February 27, 2020
Charlotte, NC

GreerWalker LLP | GreerWalker Wealth Management LLC | GreerWalker Corporate Finance LLC

Charlotte Office The Carillon|227 West Trade St.,Suite 1100 | Charlotte, NC 28202| USA| Tel 704.377.0239
Greenville Office Wells Fargo Center|15 South Main St.,Suite 800 | Greenvllie, SC 29601 | USA |Tel 864.752.0080

Accounting & Tax|Wealth Management| Corporate Finance|greerwalker.com



GreerWalker
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of InnovationPartners,LLC:

We have reviewed management'sstatements,included in the accompanyingExemptionReport, in which (1)
innovation Partners, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which Innovation
Partners, LLC claimed an exemption from 17 C.F.R.§240.15c3-3(k)(2)(i) (the "exemptionprovisions") and (2)
InnovationPartners,LLC statedthat InnovationPartners,LLC met the identified exemptionprovisions throughout
the most recent fiscal year without exception. Innovation Partners, LLC's management is responsible for
compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly,included inquiries and other required proceduresto obtain evidence about
innovation Partners, LLC's compliance with the exemption provisions. A review is substantially less in scope than
an examination,the objective of which is the expressionof an opinionon management'sstatements.Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Certified Public Accountants
February 27, 2020
Charlotte, NC

GreerWalker LLP | GreerWalker Wealth Management LLC I GreerWalker Corporate Finance LLC

Charlotte Office The Carillon| 227 West Trade St.,Suite 1100 | Charlotte, NC 28202 | USA | Tel 704.377.0239
Greenville Office Wells Fargo Center |15 South Main St.,Suite 800 | Greenville, SC 29601 | USA |Tel 864.752.0080

Accounting & Tax | Wealth Management | Corporate Finance | greerwalker.com
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INNOVATION PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

ASSETS

CURRENTASSETS:

Cash and Cash Equivalents $ 579,195
CommissionAdvance 10,000

Commissions Receivable 696,977

CRD Account 134

Prepaid Expenses 67,455

Total Current Assets 1,353,761

PROPERTY AND EQUIPMENT:

Property and Equipment 1,919

Less:Accumulated Depreciation (720)

Property and Equipment, Net 1,199

OTHER ASSETS:

Operating Lease Right-of-Use Asset, Net 244,936

Security Deposit 3,328

Total Other Assets 248,264

TOTAL _$ 1,603,224

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES:

Accounts Payable $ 122,526

Agents Fees Collected in Advance 128,351

Commissions Payable 687,637

Current Portion of Operating Lease Liability 45,253

Total Current Liabilities . 983,767

OPERATING LEASE LIABILITY, NET OF CURRENT
PORTION 200,991

MEMBERS' EQUITY 418,466

TOTAL $ 1,603,224

SeeIndependent Auditors' Report and Accompanying Notes.
- 5 -
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INNOVATION PARTNERS,LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2019

REVENUES $ 23,274,840

OPERATING EXPENSES:

CommissionsExpense 20,442,215
Professional Fees 2,261,96d

Salaries and Wages 212,208

MarketingFees 203,020

Payroll Tax Expense 100,479

Rent 47,278

Office Expense 42,751

BankCharges 15,020

Miscellaneous Expense 3,935

Total Operating Expenses 23,328,866

NET LOSS $ (54,026)

See Independent Auditors' Report and Accompanying Notes.
- 6 -



INNOVATION PARTNERS, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2019

BEGINNINGBALANCE $ 522,992

Net Loss (54,026)

Distributions to Members (50,500)

ENDING BALANCE $ , 418,466

SeeIndependent Auditors' Report and Accompanying Notes.
- 7 -



INNOVATION PARTNERS,LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Loss $ (54,026)

Adjustments to Reconcile Net Loss to Net Cash

from Operating Activities:

DepreciationandAmortization 12,082

Changes in OperatingAssetsandLiabilities:
Commissions Advance (10,000)

CommissionsReceivable 182,205

CRD Account (6)

Prepaid Expenses 846

Accounts Payable (337,474)

Agent Fees Collected inAdvance (27,462)

CommissionsPayable (208,053)

Payments on Operating Lease Liability (10,534)

Net Cash Applied to Operating Activities (452,422)

CASH FLOWS FROM FINANCING ACTIVITIES:

Distributions to Members (50,500)

NET CHANGE INCASH AND CASH EQUIVALENTS (502,922)

CASH AND CASH EQUIVALENTS, BEGINNING OFYEAR 1,082,117

CASH AND CASH EQUIVALENTS, END OF YEAR , $ 579,195

SeeIndependent Auditors' Report and Accompanying Notes.
- 8 -



INNOVATION PARTNERS, LLC
Notes to Financial Statements

December 31,2019

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

Innovation Partners LLC (the "Company"),a North Carolina Limited Liability Company organized in
2007, acts as an independent broker-dealer and actuarial firm that specializes in the development and
distribution of registered and private placement variable insuranceproducts, other private placement
products and provides financial advice on significant mergers, acquisitions, restructurings and similar

corporate finance matters.TheCompanyalsoprovidesretirementadviceandother financial advisory
services.The Companyacts for clients located throughout the continental United States and in certain
international markets.

The Companyoperatedpursuantto the (k)(2)(i) exemptive provisions of SECRule 15c3-3 and does not
hold clients' funds or securities.The Company is registered according to the $5,000net capital provisions
of SEC Rule 15c3-1.

The Companydoesnot participate in market making, firm commitment underwriting,option transactions,
municipal transactions or proprietary trading at this time.

Limited Liability Comnanv / Income Taxes

The Companyfiles its incometax return on the accrualbasisas a partnership for federal andstate income
tax purposes.As such,the Companydoesnot pay incometaxes,as anyincomeor losswill be included in
the tax returns of the individual members.Accordingly, no provision is madefor income taxes in the
financial statements.The Companydoes not believe that thereare any material uncertaintax positions
and accordingly, it will not recognize any liability for unrecognized tax benefits.For the year ended
December 31,2019, there were no interest or penalties recorded or includedin the Company'sfinancial
statements.

As a limited liability company,each member'sliability is limited to amounts reflectedin their respective
member accounts.

Cash and Cash Equivalents

The Company considers all highly liquid investments with a maturity of three months or lesswhen
purchased to be cashequivalents.The companymaintains cashdepositswith financial institutionsthat at
times may exceed federally insuredlimits.

- 7 -
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INNOVATION PARTNERS, LLC
Notes to Financial Statements (Continued)
December 31,2019

NOTE A - SIGNIFICANT ACCOUNTING POLICIES (continued)

Commissions Receivable

The Company extends creditunder its service agreements for variouscommissions.By their nature,
receivables involve risk, includingthe creditrisk of nonpayment by theclient.Accountsreceivable are
consideredpast duebasedoncontractual andinvoice terms.Accounts deemed uncollectiblearecharged
directly to baddebt expense.As of December 31,2019,commissionsreceivable were considered fully
collectible and,therefore, no allowance has been provided. The beginning and ending balance of
commissionsreceivablewere $879,182and$696,977,respectively.

Property and Equipment

Property andequipment are recorded at cost. Costs associated with major acquisitions are capitalized and
depreciated.Depreciation is provided over the estimated lives of the depreciable assets. Assets are
generally depreciatedonthestraight-line method.

Expenditures for repairs andmaintenance costs are charged to expenseasincurred.Upon assetdisposition,
the costs and related accumulateddepreciation amountsare relieved and any resulting gain or loss is
reflected in operations during the period of disposition.

REVENUE RECOGNITION

On January 1,2018,the Companyadopted ASU No.2014-09,"Revenuefrom Contracts with Customers"
("ASCTopic 606")using the modified retrospective method,which hadno impact on the Company's
opening retained earnings.Revenue from contracts with customers is comprised of commissionincome
related to broker-dealer transactionsandsalesof insuranceproducts.

Broker-dealer commissions

The Company buys and sells securities onbehalf of its customers.Eachtime a customer enters into a buy or
sell transaction,the Company charges a commission.Commissionsandrelated clearing expenses are
recorded onthe trade date (the datethat the Companyfills the trade order by finding andcontracting with a
counterparty and confirms the trade with the customer). The Company believes that the performance
obligation is satisfiedonthetradedatebecausethat is whentheunderlyingfinancial instrumentor purchaser
is identified, the pricing is agreed uponandthe risks and rewardsof ownershiphavebeen transferred
to/from the customer.

Insurance Commissions

The Companyreceives commissionsfrom insurance companies for the sale of insurance policies (group
health, life or disability) to customers.Commissions are paidupon initial purchase of the policy and when
annual premiums arepaid.The Company believes that its performance obligation is fulfilled when the
policy is sold.Insurance commissions arerecognized in the current periodandareprimarily related to
performance obligations that have been satisfied in prior periods.

- 8 -
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Investmentadvisoryfees

The Companyprovidesinvestment advisoryservices on adaily basis.The Companybelieves the
performanceobligation for providing advisoryservicesis satisfiedover time becausethe customeris
receiving andconsumingthe benefits asthey are provided by theCompany.Fee arrangements are based on
a percentage applied to the customer's assetsunder management.Feesare received quarterly andare
recognized asrevenue atthat time as they relatespecifically to the services providedin that period,which
are distinct from the services provided in other periods.

The following table presentsrevenue by major source:

Revenuefrom contractswith customers
Commissions:
Broker commission $ 8,844,760
Insurance commission 12,523,462

Investment advisory fees 1,255,902
Other 650,716

Total revenue from contracts with customers .$?l.?7_4&40

Advertising/Marketing Exnenses

Costs associated with advertising/marketing are charged to expense asincurred.Advertising
expenses approximated $203,000for 2019.

Subsequent Events

Managementhasevaluatedsubsequentevents throughMarch 1,2020,thedatethefinancial statements
were availableto be released.

Supplemental Disclosure of Cash Flow Information

Non-cash information

Operating Lease Right-of Use Asset Acquired Through
Assumptionof Operating Lease Liability $256,778

Use of Estimates

The preparationof fmancial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amountsof assetsandliabilities and disclosure of contingent assetsand liabilities at the date
of the financial statements and the reported amounts of revenues andexpenses during the reporting
period. Actual results could differ from those estimates.

- 9 -



INNOVATION PARTNERS, LLC
Notes to Financial Statements (Continued)
December 31,2019

NOTE B - EXEMPTION STATUS UNDER SEC RULE 15c3-3

Innovation Partners,LLC hasno control over the funds or the securities which it handleson behalf of
customers.All funds aretransferreddirectly from the customer to the clearing facility. Upon receipt of
customerfunds, the clearingfacility transferssecurities to the customerand Innovation Partners,LLC
receives a commission from the transaction. The Company believes that the transactions of Innovation
Partners,LLC arewithin the exemptions section which is located at Rule 15c3-3 (k)(2)(i).

NOTE C- RELATED PARTY TRANSACTIONS

During 2019, Insigne Advisor Consulting, LLC, which had a member in common with Innovation
Partners,LLC, provided consulting services and professional fees to InnovationPartners, LLC andwas
paid $1,483,253for those services. Insigne Advisor Consulting,LLC no longer has any agreement in
placewith InnovationPartners,LLC.

NOTE D - LEASES

The Companyimplemented new accountingand financial reporting standards for leases(FASB ASC
842.Lease)beginning January1,2019,usinga modified retrospective approach(i.e.,applied prospectively
effective January1,2019,without revisingprior periods). For operating leasesthis standardwill require
the recognition of right-of-use ("ROU")assetsandlease liabilities thathadnot been recorded asassets
and liabilities under previousaccountingstandards.Therewasno impacton theCompany'smembers'
equity asof thebeginning of the year asa result of the implementation of this accounting standard.The
Companyhas elected to take the practical expedients under Topic 842-10-65-1(f) and (g), which must be
consistently applied to all of a firm's leases.As such,the Company'slease,previously accounted for as
an operating leases,will continue to beaccounted for asanoperating leaseunderthe new standards.The
Companyalsohaselected to use thepracticalexpedient allowedin Topic 842-10-15-37 to account for
lease and nonlease components asa single lease component for all of its classesof leases.

The Companyis a lesseein anoncancelableoperatingleasefor office space.Thecompanydeterminesif
anarrangementis a lease,orcontainsa lease,at the inceptionof a contractandwhenthe termsof an
existing contract arechanged.The Company recognizes a lease liability and aROU assetat the
commencement date of the lease.The leaseliability is initially andsubsequentlyrecognized basedonthe
presentvalue of its future leasepayments.Variablepayments,if any,areincludedin future lease
payments when those variablepayments depend on an indexor a rate.The discount rate is the impact rate
if it is readily determinable or otherwise the Company uses its incremental borrowingrate. The implicit
ratesof the firm's lease is not readily determinable and accordingly,theCompanyuses its incremental
borrowing rate. The Company'sincremental borrowing rate for a lease is the rate of interest that the
Company would have to pay on a collateralized basis to borrow an amount equal to the leasepayments
under similar terms and in a similareconomic environment. TheROU assetis subsequently measured
throughout the leaseterm at the amount of the remeasured lease liability (i.e.,present value of the

- 10
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remaining lease payments),plus unamortized initial direct costs,plus (minus) anyprepaid (accrued)lease
payments,lesstheunamortizedbalanceof leaseincentivesreceived,andanyimpairmentrecognized.
Lease cost for lease payments is recognized on a straight-linebasisover the lease term.

The Companyhaselected,for all underlyingclassesof assets,to not recognizeROU assetsandlease
liabilities for short-term leases,if any,thathave a lease term of 12monthsor lessat leasecommencement,
anddo not include anoption to purchasetheunderlying asset that theCompanyis reasonablycertain to
exercise.Leasenot associatedwith any short-term leases is recognized on a straight-line basisoverthe
lease term.

The Companyhasanobligationfor office spacewith an initial noncancelableleaseterm in excessof one
year. The Company classifiesthis leaseas anoperating lease which expires in June 2024.The
Company's leasedoesnot includeterminationoptionsfor eitherpartyto the leaseorrestrictive financial
or other covenants. Payments due under the lease contracts include fixed payments.

The ROU assetandleaseliability balancesweredeterminedby calculationthetotal leasepayments over
the remaining expected leaseterms anddiscounting the total using a weighted average discount rate of
8.0%,which is representative of the incremental borrowing rate of the Company. The weighted average
remaining lease term is 53 months.

As of December31,2019,maturities i(the operatingleaseliability for thenoncancelableoperatinglease
are $45,253,$50,980,$57,241,$64,083,and $28,687,for 2020, 2021,2022,2023,2024,and 2025,
respectively with total undiscounted lease payments of $294,237. The discounted lease liability at
December 31,2019, is $246,244with imputedinterest of $47,993.During theyear endedDecember 31,
2019, the cash paid for amounts included in lease liabilities was $20,800andthe amount of the lease cost
was $22,108.None of the lease cost wasdueto variable payments or short-term leases.

NOTE E - NET CAPITAL REQUIREMENTS

The Company is subjectto the SecuritiesandExchangeCommissionUniform Net CapitalRule (SECRule
15c3-1) which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital,both asdefined,shall not exceed 15 to 1.As of December 31,2019,the Company
had net capital of $327,503which was $264,850 in excess of its required net capital of $62,653.The
Company'sratio of aggregateindebtedness to net capital was 287%.

- 11



SUPPLEMENTAL INFORMATION



INNOVATION PARTNERS, LLC
COMPUTATION OFNET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2019

Computation of Net Capital

Total ownershipequity from statement of financial condition $ 418,466

Deductownershipequitynot allowableforr net capital

Total ownership equity qualified for net capital 418,466

Liabilities subordinated to claimsof general creditors
Total non-allowable assets 82,116

Haircut on othersecurities 8,847

Net capital $ 327,503

Computation of Net Capital Requirement

(A)Minimum net capital requirement (6 2/3% of total

aggregate indebtedness) $ 62,653

(B) Minimum dollar net capital requirement of

reporting broker dealer andminimum net

capital requirementsof subsidiaries 5,000

Net capital requirement (greater of A orB above) 62,653

Excess net capital 264,850

Excess net capital (Net capital less 10%of total

aggregate indebtedness) $_ 233,523 _

Computation of Aggregate Indebtedness

Total aggregate indebtedness $ 939,802

Percentage of aggregate indebtedness to net capital 287%

Note: There areno materialdifferencebetween the abovecomputationandtheCompany's

correspondingunauditedPart II of Form X-17A-5 of December 31,2019.

O



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC--7 P.o.soxesses2"oaz""sir"s"'S°3"no.o.20030-2133 SIP&7
(56-REV 12/18) Gener8| ASSGSSntent Reconcillation (36-REV 12/18)

Forthefiscal year ended
(Read carefullythe instructionsin your WorkingCopybeforecompletingthis Form)

TO BE FILED BY ALL SIPCMEMBERS WITHFISCAL YEARENDINGS
1, Nameof Member,address,DesignatedExaminingAuthority, 1934Act registrationno, andmonthin whichfiscal year endsfor
purposesof the audit requirementof SECRule17a-5:

I Q | Note:li anyoftheinformationshownontheo I A 1 mailinglabelrequirescorrection,pleasee-mail

lyytCl) a ggg £6 G anykcatereontithneftoto sipc.organd so

$0 ÎÍV VAAI N , £Ì½€ (40 i Nameandtelephonenumberof personto
contactrespectingthis form, '

2, A, General Assessment(item 2efrompage 2) $ E,

B. Lesspayment madewith SIPC-6filed (excludeinterest)

R/M>o6'
DatePaid

C.Lessprioroverpaymentappiled

D. Assessmentbalancedueor (overpayment) N

E. Interestcomputedon late payment(seeinstructionE) for days at 20% perannum 0 GTr

F.Total assessmentbalanceandlaterestdue(or overpaymentcarriedforward) $

G. PAYMENT: 9 the box /

Check malled to P.0,Box2 Funds Wired C ACHO 99 20
Total (must be sameas Fabove) $ i ' ! I

H. Overpaymentcarriedforward $(

3.Subsidiaries(S) andpredecessors(P) includedIn this form (give nameand 1934 Actregistrationnumber):

M /A.

The SiP0 membersubmittingthis form andthe
personby whom it is executedrepresentthereby [
that all informationcontainedhereinla true, correct NM A
andcom e (Nameof CorporàtionPartnershiporotherorganization)

I/ A

Datedthe day of RhŠ(i ,20 . 4 staërizedsignature)
(Title)

This form and the assessmentpaymentis due60 daysafter the end of the fiscal year.Retainthe WorkingCopy of this form
for a period of not less than 6 years,the latest 2 years in aneasily accessible place.

CC Dates:
Postmarked Received Reviewed

u.i
E 0aiculations Documentation ForwardCopyi.u

o Exceptions:

E Dispositionof exceptions:
1
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DETERMINATIONOF"SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal penod
beginning ill / Josi
and ending o.t air Jeff

Eliminate cents

a8.mNtairevenue(FOCUSLine12/PartIIALine9,Code4030)

2b,Additions:
(1)Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove. O O O

(2) Netlossfromprincipaltransactionsinsecuritiesin tradingaccounts. O
(3) Netlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem28. 9

(S)Netlossfrommanagementoforparticipationintheunderwritingordistributionofsecurities.

(6) Expensesotherthanadvertising,printing,registrationfees andlegal feesdeductedin determiningnet
profitfrommanagementoforparticipationinunderwritingordistributionofsecurities.

(7)Not lossfromsecuritiesin investmentaccounts.

Total additions

20.Deductions:
(1) Revenuesfromthe distributionofsharesofa registeredopenendInvestmentcompanyorunit

investmenttrust,fromthesaieofvariableannuities,fromthe businessof insurance,frominvestment

advisoryservicesrenderedto registeredinvestmentcompaniesorinsurancecompanyseparate 8 774907 7accounts,andfromtransacitonsinsecurityfuturesproducts. È '
(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto other SIPCmemberslaconnectionwith
securitiestransactions.

(4)Reimbursementsforpostageinconnectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (l)certificatesof depositand
(ii)Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal feesincurredinconnectionwith otherrevenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L)of theAct). (J '

(8) Other revenuenot relatedeitherdirectlyorindirectlytothesecuritiesbusiness.
(Seeinstruction0):

Ro,7/6, 'I
(1)eductionsin excessof$100,000requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSUne22/PARTllA Line13,
Code4075 plusline26(4)above)butnotinexcess
of totalinterestanddividendincome. $ 9.

(ii)40%of margininterestearnedoncustomerssecurlties
accounts(40%of FOCUSline5,Code3960). $

Enterthegreaterof line(I)or (11) 19,€) )

Totaldeductions lŠ,Ó JSÂ
2d, SIPCNetOperatingRevenues * ,N.
26.GeneralAssessment@ .0015 · È

(topage1,line2.A.)
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GreerWalker
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-UPON
PROCEDURES

To the Members of InnovationPartners,LLC:

We have performed the procedures included in Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934 and
in the Securities investor Protection Corporation ("SIPC")Series 600 Rules, which are enumerated below and
were agreed to by InnovationPartners,LLC and the SIPC,solely to assistyou and SIPC in evaluating Innovation
Partners, LLC's compiiancewith the applicable instructions of the General Assessment Reconciliation(Form
SiPC-7) for the year ended December 31, 2019. Innovation Partners,LLC's management is responsible for its
Form SIPC-7 and for its compliance with those requirements.This agreed-upon procedures engagement was
conducted in accordance with standards established by the Public Company Accounting Oversight Board (United
States) and in accordancewith attestationstandards established by the AmericanInstituteof Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently,we make no representationregardingthe sufficiencyof the proceduresdescribed below
either for the purpose for which this report has been requested or for any other purpose.The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part ill
for the year ended December 31, 2019 with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2019, noting nodifferences;

3. Compared any adjustments reported in Form SIPC-7 with supportingschedules andworking papers,
noting no differences; and

4. Recaiculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments,noting no differences; and

5. Compared the amountof any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on Innovation Partners, LLC's compliance with the
applicable instructions on the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not
express such an opinion or conclusion.Had we performed additional procedures, other matters might have come
to our attention that would have been reported to you.

This report is intended solely for the information and use of innovation Partners,LLC and the SIPC and is not
intended to be and should notbe used by anyone other than these specified parties.

Certified Public Accountants
February 27, 2020
Charlotte,NC

GreerWalker LLP | GreerWalker Wealth Management LLC | GreerWalker Corporate Finance LLC

Charlotte Office The Carillon| 227 West Trade St.,Suite 1100 | Charlotte, NC 28202 | USA | Tel 704.377.0239
Greenville Office Wells Fargo Center |15 South Main St.,Suite 800 | Greenville, SC 29601 | USA |Tel 864.752.0080

Accounting & Tax|Wealth Management|Corporate Finance|greerwalker.com
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Innovation Partners LLC.
HeadOfficeMailingAddress:5950FairvlewRoad,Sutte140,Charlotte,NC26210

Head Office Physical Address. 6950 Fairylew Road, Suite 140, Charlotte, Nc 28210

Phone:704 7083461 Fax:980-265-1555 Or919-882-8280

LLC
www.innovationpartnersilc.com

EXEMPTION STATUS REPORTUNDER SECRULE15c3-3

Innovation Partners LLC claimsexemption from 17C.FR240-15c3-3(K)(2)(i). Innovation Partners LLC
has no control over the funds nor securities which it handles on behalf of customers. All funds are

transferred directly from the customer to the clearing facility.

Innovation Partners LLC has met the above exemption provisions throughout the most recent calendar
year ended December 31, 2019 without exception.

Signature

Principal Name: Lei Jiao

Title: Financial Operations Principal


