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OATH OR AFFIRMATION

1, Ben'Upward ,.swear (or affirm) that, to the best'of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Trestle Point LLC , as
of December 31, - . e , 2020 . are true and correct. I further swear (or affirm) that:

neither the company nor any partncr, propnctor, pnnczpal officer or'director has any proprietary interest in any.account
classified solely:as that of a customer, except as-follows:

—
£ F

i/

B

LZC, President e
Titdle P

*’%‘4-—4/ MASRTHA RUTH HIGGINS *

Notary Pubhc Notary Public - Michigan . ‘ a
Oakland Coun e ME
This report ** contains (check 2ll applicele boxes): ¥y Commission Expires (t)yct 19,2020 "
[4] (a) Facing Page. Acting jn the County of CUPAZ2AD

[7] (b) Statement of Financial Conditios.

. V] (c) Statementof Income {Loss} oF, if théze is other comprehensxve income m the penod(s) presented, a Statement
of Comprehensive Income (25 defined in §210.1-02 of Regulation §-X).

(d) Statement of Changes iz Financial Condition.

171 (e) Statementof Changes in Stockholders’ Equity or Pariners’ or Sole Proprietors® Capital.

(f) Statementof Changes in Lizbilitiés Subordinated to Claims of Creditors.

l (g) Computztion of Net Capital, B

|} () Computstion for Determination of Reserve Requirements Pursnantto Rule 15¢3-3.

) Information Relating 1o the Possession. or-Control Reqguirements:Under Rule: 15¢3-3.

() ARecounciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Detérmination of the Reserve-Requirements Under Exhibit-A of Rule. 15¢3-3.

[ &) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

- consolidation.
|¥] @) -AnOzath or Affirmation,

|| (m) A copy of the SIPC Supplemental Repoit. ‘
[} (a) Areportdescribing anymaterial inadequacies found to exist or found to have existed since the date of the previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members
of Trestle Point, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Trestle Point, LLC as of December 31,
2019, the related statement of operations, changes in member’s equity, and cash flows for the period then ended,
and the related notes and schedules (collectively referred to as the “financial statements™). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Trestle Point, LLC as of
December 31, 2019, and the results of its operations and its cash flows for the period then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Trestle Point LLC’s management. Our responsibility is to
express an opinion on Trestle Point, LLC’s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to Trestle Point, LLC in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The Computation of Net Capital and Aggregate Indebtedness Under Rule 15¢3-1 (Schedule I), the Computation
for Determination of Reserve Requirements Under Rule 15¢3-3 (Schedule II) and the Information Relating to the
Possession or Control Requirements Under Rule 15¢3-3 (Schedule III) (collectively, the “Supplemental
Information™) has been subjected to audit procedures performed in conjunction with the audit of Trestle Point
LLC’s financial statements. The supplemental information is the responsibility of Trestle Point, LLC’s
management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its form
and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information
is fairly stated, in all material respects, in relation to the financial statements as a whole.

BAUER & COMPANY, LLC

Baa&/‘ &‘ 50.«/04/(/, //g

We have served as Trestle Point, LLC ’s auditor since 2017.

Austin, Texas
February 13, 2020

auver & Company, LLC
.O Box 27887, Austin, TX 78755
Tel 512.731.3518 / www.bauerandcompany.com
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TRESTLE POINT, LLC
STATEMENT OF FINANCIAL CONDITION

December 31,2019

Cash and cash equivalents’

Prepaid expenses
TOTAL CURRENT ASSETS

Furniture, fixtures and equipment, net

TOTAL ASSETS

Accounts payable

TOTAL CURRENT LIABILITIES

MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

ASSETS

LIABILITIES:

MEMBERS' EQUITY

$ 9,692
6,581

605

$ 16,878

$ 2,100

2,100

14,778

$ 16,878

The acc_omp'anyinngotes“to Financial Statements are an integral part of these financial statements.
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TRESTLE POINT, LLC
STATEMENT OF OPERATIONS

Year Ended December 31, 2019

REVENUES:

Commissions revenue -

TOTAL REVENUES -
EXPENSES:
Professional fees 31,256
Professional fees related party 20.000
Regulatory fees _ 12,232
Depreciation 1,008
Other expenses 2,568
TOTAL EXPENSES 67,064
NET LOSS : $ (67,064)

The accompanying Notes to Financial Statements are an integral part of these financial statements.
‘ , 3.



TRESTLE POINT, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY

Yéar Ended December 31,2019

Members' Equity; Beginning of Year $ 15,097
Netloss : , (67,064)
Capital contributions 66,745

Members' Equity, End of Year S 14778 1_4’7.78__

The accqmpfanying Notes to. Financial Statements are an integral part of these financial statements.
-4-



TRESTLE POINT, LLC

STATEMENT OF CASH FLOWS
(

Year Ended December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss
Adjustments to reconcile net loss to net cash used in
operating activities:
Depreciation .
Changes in assets and liabilities
Prepaid expenses
Accrued commissions payable

Accounts payable

NET CASH USED IN OPERATING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Capital contributions
NET CASH PROVIDED BY FINANCING ACTIVITIES

NET INCREASE IN CASH

CASH, BEGINNING OF YEAR:

CASH, END OF YEAR

(67,064)

1,009

(2,307)
(3,000)
1,202

(70,160)

66,745

66,745

(3.415)

13,107

9,692

Tile accompanying Notes to Financial Statements are an integral part of these financial statements.

-5
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TRESTLE POINT, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

Description of business

Trestle Point, LLC:(the “Company”) is a:broker-dealer registered with the Securities-and
Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority,
Inc. (“FINRA”). The Company is a Georgia Limited Liability Company (“LLC”) formed May 12,
2005. The Company’s registration as a broker-dealer with the SEC and FINRA became effective
May23, 2006.

The:Company’s office is located in Birmingham, Michigan; and its primary business is the
private placement of investment products. The Company does not carry security accounts for
customers or perform custodial functions relating to customer securities.

In 2019, the Company was sold to Global Chain Group, Inc. which is based in Michigan.
Liquidity and capital resources

At December 31, 2019, the Company had cash and cash equivalents of $9,692. The
Company is-reliant on its members and the new members have the intent and ability to fund the
Company*s operations as needed for the twelve months followang the issuance of this report.

The Company’s management believes that it can operate within its business plan over the
next twelve months, will be successful in maintaining sufficient workmg capital.and will manage
operations .commensurate with its level of working capital.

Summaryof significant accounting policies

Basis of preparation - These financial statements have been: prepared on the accrual basis
of accounting i in accordance with accounting principles generally accepted in the United States of
America,

Estimates - The preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires the use of estimates based
on managenient’s knowledge and experienice. Due to their prospective nature, actual results could
differ from those estimates.

‘Cash and cash equivalents - The Company considers all highly liquid investments with an
original maturity of less than three months, and not held for sale in the ordinary course of business,
to be'cash and cash equivalents.

Commissions receivable - Commissions receivable represents commissions due for
services prowded to-its:customers. The Company does not require collateral for commissions
receivable arising from the normal course of business: Management routinely assesses the financial
strength of its customers and, as a consequence, believes commissions receivable are stated at the
net tealizable value and credit risk exposure is limited. Account balances with invoices over 90
days old are considered delinquent. If amounts become uncollectible, they are charged to
operations when that detérmination is made. The Company provides an allowance for uncollectible

6



TRESTLE POINT, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

accounts based on priorexperience and management’s assessment of the collectability of existing
specific accounts: Management believes that all accounts receivable as of December 31, 2019 are
collectible and, therefore no allowance has been provided for uncollectible accounts.

. Revenue Recognition —On January 1, 2018, the Company adopted: ASU 2014-09 Revenue
from Contracts with' Customers and all subsequent amendments to the ASU (collectlvely, “ASC
606"), which creates a single framework for recognizing revenue from contracts with customers
that fall within its scope.

Revenue from contracts with commissions includes commission income. The recognition
- and. measurement of revenue is based on the assessment of individual contract terms. Slgmﬂcant
Judgmenqu] is required to determine whether performance obligations are satisfied at'a point in
time or over time; how to allocate transaction prices where multiple performance obligations are
identified; whento recognize revenue based on the appropriate measure of the Company’s progress
under the contract; and whether constraints on variable consideration should be applied due to
uncertain future-évents.

Reveriue is measured based on a consideration specified in a contract with a customer. The
‘Company recognizes:revenue when it satisfies a performance obligation by transferring control
over goods or servicé 1o a custoinier.

These services include agreements to provide advisory services to customers for which they charge
the customer fees. The Company provides advisory services/corporate finance activity including
mergers and acquisitions, reorganizations, tender offers, leverage buyouts, fundraising activity and
the prlcmg of securities to be issued,

Furniture Fixtures and Equipment — Furniture fixtures and equipment are recorded at cost
and are depreciated using the straight-line method of depreciation over their estimated useful lives.
Furniture fixtures and equipmient are depreciated over seven years. Upon disposal furniture fixtures
and equipment and the re]ated accumulated depreciation and amortization are removed from the
accounts and the resulting gain or loss is reflected in the statement of operations.

Income taxes - The Co’mp’any, with the consent of its:members, is organized as.a limited
liability company for income tax purposes and has elected to be taxed as a partnership. The
members of the Company are responsible for income taxes on the Company's taxable income.
Accordingly, no provision or liability for federal income taxes has been included in the
accompanying financial statements. The Company’s policy is to make cash distributions for the
payment of taxes by the members.

The Comipany accounts for uncertain tax positions in accordance with FASB ASC 740,
Income Taxes. FASB.ASC 740 provides guidance for how uncertain tax provisions should be
recognized, measured, présented and disclosed in the financial statements. FASB ASC 740
requires the evaluation of tax positions taken or expected to be taken in the course of preparing the

7
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TRESTLE POINT, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

Company’s tax returns to determine whether the tax positions would “more-likely-than-not” be
sustained if challenged by the applicable tax authority. Tax positions not deemed to meet the more-
likely-than-not threshold would be recorded as a tax benefit or expense in the currént year.

Management has evaluated -any tax: positions ‘taken or expected to be taken in the course of
preparing the Company’s tax returns to determine whether the tax positions would “more-likely-
than-not” be sustained if challenged by the applicable tax authority. As of December 31,-2019,

there are no uncertain tax positions.

- Fair value of finaneial instruments ~ The financial instruments consist of cash and cash
equivalents, commissions receivable, accounts receivable, related party and other receivables,

accrued commissions expense and accounts payable. The book values of these financial

instruments approximate their fair values, principally because of their short-terin maturities.

Recent .accounting pronouncements. - Accounting: standards that have been issued or
proposed by the Financial Accounting Standards Board are not expected to have a material impact
on the Company’s financial position, results of operations:or cash flows.

Furniture, fixtures and equipment

Furniture; fixtures and equipment consists of the following at December 31:

Cost

Furniture, fixtures and equipment $ 7,869

Less accumulated depreciation. (7.264)
Furniture, fixtures and equipment, net $ 605

The Company recorded $1,008 i m depreciation expense for the year ending
December 31, 2019.

Members’ equity

The Company is a wholly owned subsidiary of Trestle Point Partners, LLC, the parent
company. The Company was formed on May 12,2005 as a limited liability company in accordance
with the Georgia Limited Liability Company-Act. The Company does not have a termination date.
Simultaneous with the formation of the Company, the Company’s members entered into an
operating agreement on May 13, 2005 (the “Operating Agreement”) Capital contributions and
withdrawals are allowed, subject to'the terms as defined in the Operating Agreement. In 2019,
$66,745 capital was contributed.

Related party transactions

The Company paid one member and $20,000 for compliance services.
8
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TRESTLE POINT, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

Net capital requirements

‘The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
15 to 1 (and the rule of the “applicable” exchange also provides that equity capital may not be
withdrawn or:cash dividends paid if the resulting net capital ratio would exceed 10 to 1),

The Company currently operates pursuant to the customer protection exemption (K)(2)(i)

‘to SEC Rule 15¢3-3. In addition, the Company does not hold or receive customer securities. As a

result, the Company operates pursuant to a minimum net capital requirement of $5,000.

At December 31, 2019, the Company had net capital of $7,592 which was $2,592 in
excess of its required net capital of $5,000. The Company’s net capital ratio was .28 to | as of
December 31,2019

‘Commitments and contingencies

In the normal course of business as a broker dealer, the Company may be exposed to
various risks such as credit risk or risk of default by a client, or legal action by a client ora client’s
couritetparty related to the performance of its services under a contract agreement. As-of December-
31,2019, the Company is not aware of any risks or legal action which would have a material impact
on the financial position or operations of the Company.

Litigation

The Company from time to time may be involved in litigation relating to claims arising out:
of its ordinary course of business. Management believes that there are no claims or actions pending.
or threatened against the Company, the ultimate disposition of which would have a material impact
on the Company’s financial position, results of operations or cash flows.

Risk Management

The Company maintains various forms of insurance that the Company’s management
believes are-adequate to reduce the exposure to these risks to an acceptable level.

‘Concentration risks

The Company maintains its cash and cash equivalents in a bank account which at times
may-exceed federally insured limits. The Company does not believe it is exposed to any significant
credit risk in such account.
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TRESTLE POINT, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

The Company is engaged in contract agreements with various counterparties. In the event

- ‘counterparties do not fulfill their obligations, the Company may be exposed to some risk. The risk

of default depends on the creditworthiness of the counterparty. It is the Company’s policy to
review, as necessary, the credit standing of each counterparty on a case by case basis.

Subsequent events

‘The Company has evaluated subsequent events through the date of the Report of
Independent Registered Public: Accounting Firm, the date which the financial statements were
available to be issued. During January, 2020 the Company received $5,000 in capital contributions.

10



TRESTLE POINT, LLC
SUPPLEMENTARY INFORMATION

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2019
NET CAPITAL |

Total members" equity $ 14,778

Deductions and/or charges:
Furniture, fixtures and equipment, net ’ 605
Prepaid expenses 6,581
Total deductions - 7,186
Net Capital $ 7,592

Aggregate indebtedness:

Accounts payable 2,100
Total aggregate indebtedness $ 2,100

Computation of basic net capital requirement
Minimum net capita required greater of $5,000 or 6 2/3%
of aggregate indebtedness $ 5,000

Net capital in-excess of minimum requirement $ 2,592

Net capital léss greater of 10% aggregate indebtedness or :
120% of minimuim net capital required 1,592

Ratio: Aggregate indebtedness to net capital 28%

‘There is no'material difference in the above computation and the Company's net capital as
reported in the Company's Part IIA (unaudited) FOCUS report as of December 31, 2019.
As reported by Trestle Point LLC on January 8, 2020.

-11-



TRESTLE POINT, LLC
SUPPLEMENTARY INFORMATION

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31,2019

The Company is exempt from the requirements of Securities and Exchange Commission
Rule 15¢3-3 as it is operating under the k(2)(i) exemption.

«12



TRESTLE POINT, LLC
SUPPLEMENTARY INFORMATION

INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS
'UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2019

The Company is exempt from the requirements of Securities and Exchange Commission
Rule 15¢3-3 as it is operating under the k(2)(i) exemption.

-13-



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members
of Trestle Point, LLC

We have reviewed management's statements, included in the accompanying Management’s Exemption Report, in
which (1) Trestle Point, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Trestle
Point, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: (2)(i) ( the exemption provisions) and (2) Trestle
Point, LLC stated that Trestle Point, LLC met the identified exemption provisions throughout the most recent
fiscal year of December 31, 2019 without exception. Trestle Point, LLC’s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Trestle Point, LLC’s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i)) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

BAUER & COMPANY, LLC

Baa&/‘ &' gﬂﬁ/d/(’, //g

Austin, Texas
February 13, 2020

Bauer & Company, LLC
P.O Box 27887, Austin, TX 78755
Tel 512.731.3518 / www.bauerandcompany.com



TRESTLEPOINT
950 E. Maple Rd., Ste. 205
Birmingham, M1 48009

February 13,2020 -

Trestle Pomt LLC (the “Company”) is a registered broker—dealer subject 1o Rule 17a-5 promulgated by
d Exchange Commission (17 € /g

smption Report was: prepare F.
owledge and belief, the Company. states the following:

Tb‘thje bié_St F its kn

{1} The Company claimed an exemption from' 17 C.F.R. § 240:15c3-3 under the following provisions: of
17 C.F.R. § 240.15¢3-3 (K)(2)(i); (the “Exemption Provisions)

(2) The Company metthe identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k) throughout the
most-recent fiscal year ended December 31, 2019 without exception.

Trestle Point LLC
I, Ben:Upward, swear (oraffi rm) that, to the ‘best of my knowledge: and belief, this Exemption Report s
‘true and correct :

BenUpward
‘CEOQ, Trestle Point LLC



