
lillllllllllllli
20008915

SECMalip SECORÍHEŠÁnEENEÑCOÑMISŠÏON OMBNuMme 520123
TOCGSSinn washington,D.Oi20549 Expires: AugustŠdò20Estimated averageburden

NAR(752020 ANNUAL AUDITED REPORT adutaea**Pa"aë···· ·*200FDAMX-17A-5
Wa h SEGREENUMBER

s ington,DC PAst ift sygg
FACING PAGE

leformatida Regnitedof Brygetsand healets Patsugat to éestiónO of the
âguéias Exchange Actoi1934and Rule 11a-$ Tiiereunder

ÈËËONTFOR THE PERIOD BEOINNÏNG ANO ENDING
NMoDNa' NM/DDNY

A.REGISTRANT IDENTIFICATION

NAMåÖF5AOKEPananissa TEGsŠØPOinitíÛ OFFIClÄLÚ$EOnH.Y

ADDRESSOFPRINQlVAI PLACEOFSUSINESSí (D&aatuseP40 Boi Nòà EIRM(DeNO:

95t�•�´_¸_E,MapleRd.,Ste 205
(14. and street)

Niidiirmain NNI 48009
(city) (state) (ziecode)

NÅMEAND TELEPHØRENUMBERØFPERSONTOCONTACT INREGARD TO THIS REPORT

4Arescode-TelephonyNinnber)

KACCOUNTANT IDENTIFICATION

neDEPENÖÉNTydBEÌ½AdCOÜÑTANŸwhose opinion is contained in this Report*

Sauer 8,Cornearty4LC
(same-eyensgenetaelauprndAlenanin)

POBox27A67 Austin TX 78755
(Address) (din estate¶ (Zanode)

ORECKONFa

Certified klslie accountant

PueliaA#countant

MenngínråntNidetín Unity¢ Statieötespòfite possessioná

POR OFFICIA16 USE ONLY

*Claimsfor exemptionfrom the requirement that the annual report be coveredby the opinion ofan independentpálic accountant
must be supported by a statement offects and circumstances relied on as the basisfor the exemption. SeeSecuon24047a-3(e)(2)

Potential persons who are to respond to the coliection of
information contained in this form arenot required to respond

SEC1410 (11-05) unlesstheformdisplaysacurrentlyvalidOMBcontroinumber.



OATE ðR ÅsFÏR1 ÀÏÏ N

BerrUpward ,swear (or affirm) that, to the best of
my knowledge and elief the accompanying financial statemeat and supporting schedulespertaining to the firm of

Trestle Point LLC , as

of December31, ,2020 .are true and correct. I further swear (or affitm)that

neither the company nor any partner, proprietor, principai officer or director hasanyproprietary interestin any account
classifiedsolelyas that of acustomer,except asfollows:

MARTM RUTH INS
Notary Public e NotaryPubhc - Michigan

Oakland County
This report ** contains (check all applicaMe boxes): MyCornrnissionExpiresOct19,20200 (a) Facing Page. Acting in theCountyof AFM;/hte2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presentedi a Statement

of Comprehensive income (asdefined in §210.1-02 of Regulation S-X).

Be(d) Statement of Changes in Financial Condition.e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
[¯] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital,
(b) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule iSc3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3el and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to mythods of
consolidation.

Be(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
Q (n) A report describing anymaterialinadequacies found to exist or found to have existed sincethe date of theprevious audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-S(e)(3).
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BAUER
& COMPANY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members
of Trestle Point, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Trestle Point, LLC as of December 31,
2019, the related statement of operations, changes in member's equity, and cash flows for the period then ended,
and the related notes and schedules (collectively referred to as the "financial statements"). In our opinion, the

financial statements present fairly, in all material respects, the financial position of Trestle Point, LLC as of
December 31, 2019, and the results of its operations and its cash flows for the period then ended in conformity

with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Trestle Point LLC's management. Our responsibility is to

express an opinion on Trestle Point, LLC's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required

to be independent with respect to Trestle Point, LLC in accordance with the U.S. federal securities laws and the

applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The Computation of Net Capital and Aggregate Indebtedness Under Rule 15c3-1 (Schedule I), the Computation
for Determination of Reserve Requirements Under Rule 15c3-3 (Schedule II) and the Information Relating to the

Possession or Control Requirements Under Rule 15c3-3 (Schedule Ill) (collectively, the "Supplemental

Information") has been subjected to audit procedures performed in conjunction with the audit of Trestle Point

LLC's financial statements. The supplemental information is the responsibility of Trestle Point, LLC's
management. Our audit procedures included determining whether the supplemental information reconciles to the

financial statements or the underlying accounting and other records, as applicable, and performing procedures to

test the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its form

and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information
is fairly stated, in all material respects, in relation to the financial statements as a whole.

BAUER & COMPANY, LLC

Baw & dowyay, ll
We have served as Trestle Point, LLC 's auditor since 2017.

Austin, Texas
February 13, 2020

80 or & Company I LC
P.O Box 2788?, Ausdr. TX 78755

Tel 512.731 3518 / wwwbouerandcomtr:ny com



TRESTLE TOINT; LLC

ŠÏÄÏERIENTOgÉÏNANdÑOCQNDITION

Degember312io19

ASŠETŠ

Cash añadashequitalents spy2
Prepaid expenses 6 581

TOTANCOMNT A$$ET 4273

Frnnte, etäiña andeqlpnient, det 605

TTAL ASSETS $ 16878

LIABILITIES;

Accountspayable $ 2 100

TuTAL Cul%ENT 1141slLITIES 100

MEMBEM EQUITY

MEMBEitS EQuiTY 14778

TOTAI LIABILITIES AND MEMBERs! EQUITY $ 16;&78

TheAgesp4nyiggåetettÑiaantial Ntategggts yt*an integralpart utthese financial statesystée



TRESTLETOINT, LLC

STATEMENTDF OPERATIONS

YeatEndedRecemberils 2019

REVENUES:

Coeinissionssevenue -

TOTAL lEVENDES -

EMENSËŠt

Professional fees 31,256

Pyöfensianalfees related party 20 000

Regulatoryfees 12 232

preciating 1 008

Otherexpensesy 2,5a8

TOTAIJXPENSES( 6%064

NET LOSS $ (67l064)

The accompanying Notes to Financial Statemënts aré en integral part of these finaneiki statements.



TRESTLF ÉðiNT,Lif

STATEMENT OF CHANGES IN MEMBERS'EQUITY

Yeat Ended necember 31g2019

Mensberf EtiuitgNeginning ofŸear $ $$ 097

N4t lo a (67;064)

Úápitalsödtnbutions 66,745

MeniberfEquity, End of Year $75

TheanotapängíagNotgš to Finañeial Statenients are an integral part of thesefinancial stateinents.
- 4 -



TNËŠÏtFlyOENT,LEC

STATEMENT OF CA.SHF GWSi

YearEnded DecemberM, 2019

CASHFLOWS FItOM OPERATiNG ACTIVITIES

NdGöss (67464)

Adjustm#dtsto tägooile ät íassto netcashusedin

operating activities

Depreciation . 1,O09

Öhängesinåssetsändnabilities

Prepaid4:penses (2,307)

Accrued commesieggpayabíç (3AOQ)

Accounts payable L2Qi

NET CA51-1U5EDIN OPERATING ACTiVITIES (7Ú,1eQ)

CASHFLOWS FROM FINANCING ACTIVITIES

tiga66,745

TIETCAsHPitóÝÏÜsOsÝniNANdlNOÁdÏÏŸIÏÏE5 66,745

NETINOMAGEIN CASH (3,4151

CASILBEGINNINGOFYEAR 13a107

CASH, END OF YEAR $ 949Ï

The RM ánying Notes a Financial Statements are an integral part ofthese fmancialstatements.
- 5 -



TRESTLE POINT,LLC

NOTEŠteFINAÑOIAL ŠÏATEMFMTŠ
DECEMBER 31,2019

(1) Bescription of business

Trestle Point, LLC (the "Company") is a broker-dealer registered with the Securities and
Exchange Commission("SEC")and is a member of the Financial Industry Regulatory Authority,
Inc.("FINRA").TheCompanyis a GeorgiaLimited Liability Company("LLC")formed May 12,
2005. The Company'sregistrationas a broker-dealer with the SECandFINRA becameeffective
May 23,2006.

The Company'soffice is located in Birmingham,Michigan,and its primary business is the
private placement of investment products. The Company does not carry security accounts for
customers or perform custodial functions relating to customer securities.

In2019, theCompanywas soldto Global Chain GroupgInc.which is based in Michigan.

(2) Liquidity and capital resources

At December 31, 2019, the Company had cash and cash equivalents of $9,692.The
Company is reliant on its members and the new members have the intent and ability to fund the
Company'soperations asneeded for the twelve months following the issuance of this report.

The Company'smanagement believes that it can operate within its business plan over the
next twelve months,will be successful in maintaining sufficient working capital andwill manage
operations commensurate with its level of working capital.

(3) Summary of significant accounting policies

Basis of preparation - These financial statements have been prepared on the accrual basis
of accounting in accordance with accounting principles generally accepted in the United States of
America.

Estimates - The preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires the use of estimates based
on management'sknowledgeandexperience.Dueto their prospectivenature,actual resultscould
differ from those estimates.

Cashandcashequivalents - The Company considers all highly liquid investments with an
original maturity of lessthan three months, and not held for sale in the ordinary course of business,
to be cash andcashequivalents.

Commissions receivable - Commissions receivable represents commissions due for
services provided to its customers. The Companydoes not require collateral for commissions
receivable arising from the normalcourse of business.Management routinely assessesthefinancial
strength of its customers and,as a consequence, believes commissionsreceivable are stated at the
net realizable value andcredit risk exposure is limited. Account balanceswith invoicesover 90
days old are considered delinquent. If amounts become uncollectible, they are charged to
operations when that determination is made. The Company provides an allowance for uncollectible

6



TRESTLE POINT, LLC

N TEŠTaÏINANOIAL ŠÏÀÏEMENÏŠ
DECEMBER31, 2019

accounts based on prior experience andmanagement'sassessmentof the collectability of existing
specific accounts. Management believesthat all accounts receivableasof December31,2019 are
collectible and,therefore no allowance has been provided for uncollectible accounts.

Revenue Recognition -on January 1,2018, the Company adopted ASU 2014-09 Revenue
from Contractswith Customersand all subsequentamendmentsto the ASU (collectively,"ASC
606"), which createsa single framework for recognizing revenue from contracts with customers
that fall within its scope.

Revenue from contracts with commissionsincludescommissionincome. The recognition
and measurement of revenue is based on the assessmentof individual contract terms. Significant
judgmentbli is required to determine whether performance obligations are satisfied at a point in
time or over time; how to allocate transaction prices where multiple performance obligations are
identified; when to recognize revenue basedon the appropriate measure of the Company's progress
under the contract; and whether constraints on variable considerationshould be applied due to
uncertain future events.

Revenue is measured based on aconsideration specified in acontract with a customer.The
Company recognizes revenue when it satisfies a performance obligation by transferring control
over goodsor service to a customer.

These services include agreements to provide advisory services to customers for which they charge
the customer fees.The Companyprovides advisory services/corporate finance activity including
mergers andacquisitions,reorganizations, tender offers, leverage buyouts, fundraising activity and
the pricing of securities to be issued.

Furniture Fixtures and Equipment - Furniture fixtures and equipment are recorded at cost
and are depreciated using the straight-line method of depreciation over their estimated useful lives.
Furniture fixtures and equipment are depreciated over seven years.Upondisposalfurniture fixtures
and equipment and the related accumulated depreciation and amortization are removed from the

accounts and the resulting gain or loss is reflected in the statement of operations.

Incometaxes- The Company,with the consent of its members,is organized asa limited
liability company for income tax purposesand has elected to be taxed as a partnership. The
members of the Company are responsible for income taxes on the Company'staxable income.
Accordingly, no provision or liability for federal income taxes has been included in the
accompanying financial statements. The Company'spolicy is to make cashdistributions for the
payment of taxes by the members.

The Company accounts for uncertain tax positions in accordance with FASB ASC 740,
Income Taxes. FASB ASC 740 provides guidance for how uncertain tax provisions should be
recognized, measured,presented and disclosed in the financial statements. FASB ASC 740
requiresthe evaluation of tax positions taken or expected to be takenin the course of preparingthe

7



TNEŠÏÊÉYÖINT,LLC

NOTES$4 FINANCIAL STATEMENTS
DECEMBER 31,2019

Company's tax returns to determine whether the tax positions would "more-likely-than-not" be
sustained if challenged by the applicable tax authority. Tax positions not deemed to meet the more-

likely-than-not threshold would be recorded as a tax benefit or expense in the current year.
Management has evaluatedany tax positions taken or expected to be taken in the course of
preparing the Company's tax returns to determine whether the tax positions would "more-likely-
than-not" be sustained if challenged by the applicable tax authority. As of December 31, 2019,
them are no uncertaintax positions.

Fair value of financial instruments - The financial instruments consist of cash and cash
equivalents, commissionsreceivable,accounts receivable, related party and other receivables,
accrued commissions expense and accounts payable. The book values of these financial
instruments approximate their fair values,principally because of their short-term maturities.

Recent accounting pronouncements - Accounting standards that have been issued or
proposedby the FinancialAccounting Standards Boardare not expected to have a material impact
on the Company's financialposition, results of operations or cash flows.

(4) Furnitureefixtutes ánd ennipment

Furnitureyfintures and equipmeneconsistsofthe following at December 31;

Cost

Furniture, fixtures and equipment $ 7 $69
Less accumulated depreciation A73e4)

Furniture, fixtures and equipment, net $ 60$

The Company recorded $1,008in depreciation expensefor the year ending
December31,2019.

(5) Members' equity

The Company is a wholly owned subsidiary of Trestle Point Partners,LLC, the parent
company. The Company was formed on May 12,2005 as a limited liability company in accordance
with the Georgia Limited Liability CompanyAct. The Companydoes not havea terminationdate.
Simultaneous with the formation of the Company, the Company's members entered into an
operating agreement on May 13,2005 (the "Operating Agreement"). Capital contributions and
withdrawals are allowed, subject to the terms as defined in the Operating Agreement. In 2019,
$66,745capital was contributed.

(M Related party transactions

The Company paid one member and $20;���,��¬_foreomplianceservices



TastLF PØINTyLLC

190ÏEŠ TO $INANCIAL STATEMENTS
DECEMBER 31,2019

(7) Net capital requirements

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SECRule 15c3-1), which requires the maintenance of minimum net capitaland
requires that theratio of aggregateindebtedness to net capital,both asdefined,shall not exceed
15to 1 (and the rule of the "applicable" exchange also provides that equity capital may not be
withdrawn or cashdividendspaid if the resulting net capital ratio would exceed 10 to 1).

The Company currently operates pursuant to the customer protection exemption (k)(2)(i)
to SEC Rule 15c3-3.In addition, the Company does not hold or receive customer securities.As a
result, the Company operates pursuant to a minimum net capital requirement of $5,000.

At December 31,2019, the Company hadnet capital of $7,592which was $2,592in
excess of its required net capital of $5,000. The Company'snet capital ratio was .28to 1as of
December 31,2019

(8) Commitments and contingencies

In the normal course of business as a broker dealer, the Company may be exposed to
various risks suchascredit risk or risk of default by a client, or legal action by a client or a client's
counterparty relatedto the performance of its services under a contract agreement.As of December
31,2019, the Company is not aware of anyrisksor legal action which would have a material impact
on the financial position or operationsof the Company.

Litigation

The Company from time to time maybe involved in litigation relating to claims arising out
of its ordinary course of business.Management believes that there are no claims oractionspending
or threatened against the Company,the ultimate disposition of which would have a materialimpact
on the Company's financial position,results of operations or cashflows.

leiskMgangement

The Company maintains various forms of insurance that the Company's management
believes are adequate to reduce the exposure to these risks to an acceptable level.

(9) Concentration risks

The Companyinaintains its cashand cashequivalents in a bankaccount which at times
mayexceed federally insured limits. The Companydoes notbelieve it isexposed to any significant
credit risk in suchaccount.



TRESTLE POINT, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2019

The Company is engaged in contract agreements with various counterparties.In the event
counterparties do not fulfill their obligations, the Company may be exposed to some risk. The risk
of default depends on the creditworthiness of the counterparty. It is the Company's policy to
review, as necessary,the credit standing of each counterparty on a case by case basis.

(10) Subsequenteventa

The Company has evaluated subsequent events through the date of the Report of
Independent Registered Public Accounting Firm, the date which the financial statements were
available to be issued.During January, 2020the Company received $5,000 in capital contributions.

10



teategyØIhITALC

$0EPijEMENTARY INFORMATION

COMPUTATION ORNET CAPITAL UNDER ituLF 15e34QFTHE
SECURITIES AND EXCHANGE COMMISSION

As yetember314012

NET CAPITAL

Total members'equity $ 147/8
Deductions and/orcharges:

Furniture, fixtures andequipmentnet 4%
Prepaid expenses 4;$$1

Total ded0tiong 7,186

Net tapital 5 7;592

Aggregate indebtedness:

Accounts payable 2,f0o

Total aggregate indebtedness $ 2,100

Computationof basicnet capital requirement

Minimum net capital requiredgreater of $5,000or 623%
of aggregate indebtedness $ 5,000

Net capital in excessof minimum requirement $ 2,592

Net capital less greater of 10%aggregate indebtedness or
120% of minimum net capital required 1,592

Ratio: Aggregate indebtedness to net capital 28Fo

There is no material difference in the abovecomputation and the Company'snet capital as
reported in the Company'sPart IIA (unaudited) FOCUSreport as of December 31,2019.

As reported by Trestle Point LLC on January 8,2020.

11



TRESTLETOINT, LLC

SUPPLEMENTARY INFORMATION

CQMÚTATIN FOR IyETERMINATION OFRESERVE REQUIREMENTS
UNDER RIJi-F15e.-$Oy?HE ŠECORÏTÍESAND EXtHANÖECóMMISSION

December31, Øi9

The Company is exeruptfrom thetequeqméntsofŠe¢urities andExhange Commiššion

Rule eMasit ingratiagundéethek(2)(i) egetion,

-12-



TRESTLE POINT,LLC

SNPLEldlnÅítÝ INFORMATION

MFORMATION FOR PoS$ESSIOltØR CONTROLREQUIRNIENTS
UNDER RULE15c343 OF THFeSECURITIES ANIEMCHANCFatól4lía$ION

Decembef31, 2019

The Company is exempefronrille regirements otSecurities andExcliangeCosaission
Rule Incá-3asstigoperatingunderthe k(2)(1)exemption

- 13 -



BAUER
& COMPANY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members
of Trestle Point, LLC

We have reviewed management's statements, included in the accompanying Management's Exemption Report, in
which (1) Trestle Point, LLC identified the following provisions of 17 C.F.R. §15c3-3(k) under which Trestle

Point, LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i) ( the exemption provisions) and (2) Trestle
Point, LLC stated that Trestle Point, LLC met the identified exemption provisions throughout the most recent

fiscal year of December 31, 2019 without exception. Trestle Point, LLC's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about

Trestle Point, LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth

in paragraph (k)(2)(i)) of Rule 15c3-3 under the Securities Exchange Act of 1934.

BAUER & COMPANY, LLC

Baw & Goapay, lló
Austin, Texas

February 13, 2020

Sauer & Company LLC
D O Box 27887, Austin. TX 78755

Tel Si2 731 3518 / wwwbouerandcompany com



TRESTLEPOINT
950 E.Maple Rd.,5te.205

Birmingham, MI 48009

Trestle Point LLC(the "Company")isa registered broker-deaier subject to Ruie 17a-5 promulgated by

the Securities and ExchangeCommission (17 C.F.R.§240.17a-5,"Reportsto be madeby certain brokers
anddealers").This ExemptionReport waspreparedas requiredby 17 C.F.R.§240.17a-5(d)(1) and(4).
To the bestof its knowledgeandbelief,the Company states the following:

(1) The Companyclaimedanexemptionfrom 17 C.F.R.§240.15c3-3 underthe following provisions of
17 C,F.R.§240,15c3-3 (k)(2)(i),(the "ExemptionProvisions)

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout the

most recent fiscai year ended December 31,2019 without exception.

TreštlePeintLLC

i, eenUpward,swear (orafdrninha(soiliehestofmy knowledgeandbelietWaExempiian Reportss
true andcorrect


