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A. REGISTRANT IDENTIFICATION
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D Public Accountant

D Accountant not resident in United States or any of its possessions.
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* Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant must be
supported by a statement of facts and circumstances relied on as the basis for the exemption. See 240.17a-5 (e)(2).
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OATH OR AFFIRMATION

Matthew Levinson » swear (or affirm) that, to the best of

my knowledge and belief, the accompanying fnancial statements and supporting schedules pertaining to the firm of

Brighton 3th Pariners LLC Y

of

December 31, 2015 » are true and corvect. | further swear (or affirm)

that neither the company not any partner, proprietor, principal officer, or director has any proprietary interest in any account
classified solely as that of'a customer, except as follows:
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Ralph N. Afparane Signatare
2 Commission # 66005916
S Epires: Ot 22, 2020 Vatthew Levinzon
Bonded thru Aaron Notary Managing Merber

Notary Pubij

This report* contains (check all applicable boxesh

(a)
(&)
{c)
)
(&
0
&)
G
Y
@

&)

9 0 000000008A

—
R4

EE

¥

Facing page.

Staternent of Financial Condition.

Staternent of Income (Loss).

Statement of Cash Flows

Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietor's Capital,

‘Statement of Changes in Liabilities Subordinated to Claims of General Creditors.

Computation of net capital for brokers and dealers pursuant to Rule 15¢3-1.
Compautation for determination of reserve requirements pursuant to Rule 15¢3-3,
Information rélating fo the possession or coniro! requirements for brokers and dealers under Rule 15¢3-3.

A reconciliation, including appropriate sxplanation, ofthe computation of net capital under Rule 1503-1 and the
computation for determination of the reserve requiremnents under exhibit A of Rule 15¢3-3.

A reconciliation between the sudited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

An oath or affirmation.

A copy of the Securities Investor Protection Corporation {SIPC) supplemental repart.

Exemption Report

*  For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER & SIPKIN

GERTIFIED PUBLIC ACCOUNTANTS Lp

132 Nassau Street, New York, Ny 10038  Tel 212.571.0064 / Fax 212.871.0074

Jay Lerner, C.PA. ' Joseph G. Sipkin, C.PA.
flernec@lernersipkin.com jeipkin@lernersipkin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of )
Brighton 5 Partners L1.C
$ Sterling Road North
Armonk, NY 10504

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Brighton Sth Parmers LLC as of
December 31, 2018, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position
of Brighton 5th Partners LLC as of December 31, 2019 in conformity with accounting principles
generally accepied in the United States of America,

Basis for Opinion

The financial statement is fhe responsibility of Brighton Sth Partners LLC’s management. Our
responsibility is to express an opinion on Brighton $th Partners LLC’s financial statement based on our
audit, We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required fo be independent with respect to Brighton Sth Partners LLC
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOBR.

the risks of material misstatement of the financial statement, whether due fo error or fraud, and
performing procedures that respond to those risks, Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as

evaluating the overall presentation of the financial statements. We believe that our audit provides a

reasonable basis for our opinion.
%mw% dipll,; coms we
erner & Sipkin CPAs, LLP

Certified Public Accountants {(NY}

We have served as Brighton Sth Partners LLC’s auditor since 2016.

New York, NY’
February 6, 2020



BRIGHTON 5TH PARTNERS LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2619
ASSETS

Cash and cash equivalents $16,358
Tnvestment in marketable securities 108,079
Accounts receivable 0
Other assets 23,376

Total Assets 8147813

LIABILITIES AND MEMBER'S EQUITY

Liabilities;
Accounts payable and acerued expenses $ 14354
Total liabilities » 14,354
Member's equity 133,459
Total Liabilities and Member's Equity $ 147813

The accompanying niotes are an integral part of these financial statements.



BRIGHTON 5TH PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

(“SE(;_’f}, and is a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”) and the
Securities Investors Protection Corp ( “SIPC™) and Operates under the provisions of paragraph (k)(2)(ii) of
Rule 15¢3-3 of the Securit_ics and Exchaqge Commission, The Company provides third party investment

NOTE 2. SiGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The Company prepares its financial statements on an accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America,

Revenue Recognition

The Company recognizes revenues when persuasive evidence ofan arrangement exists, the serviee
has been provided, the price is determinable, and collectability is reasonably assured. Securities
transactions (and recognition of related income and expenses) are recorded on a trade date basis.
Adoption of New Accounting Standards: On January 1, 2018, the Company adopted, the Financial
Accounting Standards Board (FASB), ASU 2014-09, Revenue from Contracts with Customers (Topic 606),
requiring an entity to recoguize the amount of revenue to which it expects to be entjtled for the transfer of
promised goods or services to customers. The updated standard will replace most existing revenue

method. In August 20] 3, the FASB issued ASU 201 5-14, which defers the effective date of ASU 2014-09
one year making it effective for annua) reporting perio beginning afier December 15,2017, Accordingly,
the Company does not expect this guidance to have a material impact on its financial or regulatory capital.
The Company provides advisory services on mergers and acquisitions (M&A). Revenue for advisory
armangements is generally recognized at the point in time that performance under the arrangement is
completed (the closing date of the transaction) or the contract is cancelled. However, for certain



BRIGHTON 5TH PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
NOTE 2. SIGNIFICANT ACCOUNTING POLICIES.- CONTINUED
Cash and Cash Equivalents

The Camgany considers all highly liquid temporary cash investments with an original maturity of three
months or less when purchased to be cash €quivalents,

Fair Valye Measurement

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or Habilities the
Company has the ability to accegs.

Level 2 inputs are inputs (other than quoted prices included within level 1) that are observable for
the asset or liability, either direetly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability and rely on management’s own
assumiption about the assumptions that market participants would uge in pricing the asset or
liability. - :

Income Taxes

The Company is a single-member limited liability company, and by default is freated as a disregarded entity
for tax purposes unider the provisions of the Internal Revenge Code and the appropriate sections of Delaware
State Law. Under those provisions, the Company does not pay federal or state income taxes, Therefore, all
of the Company’s taxable income or loss and other items of taxation will pass-through to the individual
member, who is liable for any federal and staje income taxes.

: Prise's potential future obligation 1o
the taxing authority for a tax position that was not recognized as aresult of applying the provisions of FASB
ASC 740. As of December 31, 2019, no unrecognized tax benefits were required to be recorded,



* BRIGHTON 5TH PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

NOTE 2 - SIGNIFICANT ACCOUNT. ING POLICIES (CONTIN UED)

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and lisbilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual resuits
could differ from those estimates.

Subsequent Events

The Company evaluated subsequent events for recognition and disclosure through the date on which these
financial statements are being issued. The Company is not aware of any subsequent events that would
require recognition or disclosure in the financial statements.

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC’s Uniform Net Capital Rule (“SEC Rule 15¢3-17), which requires that
the Company maintain 2 minimum net capital of $5,000 and that the ratio of aggregate indebtedness to net

NOTE 4 - CONCENTRATIONS

Financial instruments that subject the Company to credit risk consist principally of cash and cash
equivalents. The Company performs certain credit evaluation procedures and does not require collateral for

financial instruments subject to credit risk.

The Company maintains checking and money market aceounts in a financial institution, Accounts at the
bank are insured by the Federal Deposit Insurance Corporation (“FDIC”). Attimes, cash may be uninsured
or in deposit accounts that exceed the FDIC insurance limit. The Company has not experienced any losses
in the accounts. The Company believes it is not exposed to any significant risk on cash. Management
periodically assesses the financial condition of the bank and believes that any potential credit loss is

minimal,



