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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders of
Astoria Capital Markets, Inc.

Financial Statement

We have audited thé ‘@ccompanying statement o ﬁn”a’"éi”l condmcn of
r3t, 2019and- : ollectively refy

| America.
Basis for Opinion

“This Financial Statemsnt is the- responsibility of the Company's management. ‘OQu respon
opinion on the Com 's Financial Statement based ori ol audit. We are a public ace g i
unting Oversight Bo: rd {United States) {"PCAOB") and are d'tok *iadﬁpendant
; e Company in accordance with the: federal securities laws and the dpplicable rules ar
ragulatians of the Securities and Exchange’ Commission:

s PCAOB.

¢ PCAOB. Those standards require that we plan
hether the Financial State t(ls A ‘matetial

We:conducted our audit in accordance with the standards
and perform the auditto obtain reasonabie assurance a
misstatement, whet :

material m;sstatam,
respond tothose tig]
-disclosures in the Financial t. Our aaﬁit alsé el
significant estimates made by management, as well a
Statement. We belisve that our audit it provides a- reg%na&le

f'th Fmamzial 8tatamen whe b
. 8u procedures i

i e -
mg ihe overa[i presentaﬁan of e Fmaﬁc?a!
i for our-opinion.

Wa,have, sarved as the: .(;qmpany s auditor since 2018,

Berkower LLC
Iselin, New Jersey
February 27, 2020

Miamie LosAngeiots Cayointi (dlands



ASTORIA CAPITAL MARKETS, INC,
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

ASSETS
Accounts Receivable g
goutities owned at market value (cost $3,300)

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

LIABILITIES
Accrued expenses and other ligbilities $ 11,155

SHAREHOLDERS' EQUITY
Cotnimon stock, par value $1.00 parshare;
authorized 2,000 shares; issued and sutstanding
Retained earnings 335,844
Treasury stock, at cost.15 shares ~ {11,000)

TOTAL SHAREHOLDERS' EQUITY 370844

TOTAL LIABILITIES AND SHAREHOLDERS! EQUITY § 381,999

The accompanying notes are an integral part of this statement.



ASTORIA CAPITAL MARKET§ INC.,
NOTES TO STATEMENT OF FINANGIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2019

1. ORGANIZATION AND NATURE OF BUSINESS

Astoria Capital Markets, In¢. {the: “Campany”)’-iwaﬁ ofganized in the State of Delaware in
March 1698 and began éciﬁg busaness in New York as a regasﬁefed broker-dealer in
‘securities d ange ”) ’ih )N@%mgar

1 it city, the wummny‘»bperatésw é'n\ electronic order -ma
;system te facilitate order management of exchange hsted antf;
gecurities.

where the isk of potential 0ss due t changes
other-party to the transaction to perform (credit 1
the transaction.

The Company's policy is o continuously monitor its exposure to market and counter
party risk through the use of g variety-of financial, and credit expeswa rep ing
and control procedures. In addition, the Company has a policy of reviewing the
customer and/or other counterparty with which it conducts business.

2. SIGNIFICANT ACCOUNTING POLICIES

The Company records securities transactions and related revenues and expenses on a
trade date basis. .

The Company maintains its books and records on an Ea;ﬁsmal bams :f amardanm with:
accountmg pnncnpies genéralty accepted in the United : wihich redt

" 18- repoit \
of assets and uabmtles atid d:sclosure of caritmgem assets and liabilities ‘at thé date ﬁf
the financial statements. Actual results-could differ from these estimates

Investments in securities that are traded.ofi & securities exchange are valued atthe last
reported sales price on the pnmary excharnge on the last business: day of the ayaa‘fi
Investments in securities traded in the over-the-counter market for which no market
quotations are available are valued at the last reported bid prices:

Financial Accounting Standards Board (FASB) Accmmtmg 8tané&tﬁs Codification
(ASC) 820, Fair valiie Measurements.and Disclosures | | ment 157,

ly FASB
Fair Value Measurements) réqu:res* the Cfampany o classify its assets and liabilities
based on vaiuatxon methcrds ustng thfee ieveis L.evei 1 values are based on uated

i)
pnces in mactwe markets Level 8 \zalues are based on sngmﬁgafﬁ" mobservahfe
inputs that mﬁect the Cempany s detenﬁihaﬂon of. assumptmns that market




ASTORIA CAPITAL MARKETS, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)
FOR THE YEAR ENDED DECEMBER 31, 2019

2. SIGNIFICANT ACCOUNTING POLICIES {continued)

partlctpants rmght reasonabiy use m valu:ng ths m\festments The waluatmm leveis ?re

The Company maintains its cash and cash equivaler ank it accour nds
depossted thh a smgie ﬁnancna_l institution are insured up to 5259 099 inthe aggregate
arporatton (“F D!C") At' 2

accounts Cash equxvalents ccmsast cf mcmey market and overmgh’t, nvestment
accounts. The Company considers all highly liquid instruments purchased with a
maturity-date of three months or less when purchased to be cash-equivalents. Cash and
cash equivalents include $47,278 being held in money market funds.

4. FAIR VALUE MEASUREMENT - DEFINITION. AND HIERACHY

FASB ASC 820 defines fair vaiue establishes a framework for measuring fair v@t@e
and establishes: a fajr value hierarchy which itizes the tnputs to valuation
techniques. Fair value is the that would be: received to sell .an asset or paid to
transfer a liability in an orderly transaction between market participants at the
measurement date. A fair value measurement assumes that the transaction fo sell the
-asset or transfer the liability ocours in the principal market for the asset or ﬁab:!&y or, in
the absence of a principal ‘market, the mog' advan ous ket Vi
techniques that are consistent with the market, income or cost appmaeh as spetﬁﬁgd
by FASB ASC 820, are used fo measute fa;r value. At December 31, 9019 all the
securities owned represent 300 shares of NDAQ and are classified as level 1.

The fair valué hierarchy prioritizes the inputs. to valuation techniques: used to measure
fairvalue into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the company-has the ability to access.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs forithe asset or liability and relyon managemenf’s own
assumptions about the expectation that market participants would in pricing the
. asset or liability. The unobservable inputs should be developed tiased on the best
information available in the circ stame@and mayi’mciude the Company’s own data.




NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)
FOR THE YEAR ENDED DECEMBER 31,2019

5. REVENUE RECOGNITION

revenue recognized ’wmid ot oceur when fhe unceralnty ass
consideration is resolved.

enﬁed December 31 2019 and the top tﬁree customeazs represent 83% af the revenue

for the year ended Decem er31, 2019. The C ’s top three customers rapreseﬂt
77% of the accounts receivable as of December. 31,2019

6. INCOME TAXES

The Company is recognized as .an S-Corporation by the Internal Revenue Service. J&g
an S-Corporation, the Company: is subject to New York City General Corporation Tas

and a New York State surcharge, while the shareholders are liable for federal and state
income taxes on the: Company’s taxable income,

Undertain tax positions should be ‘recognized, measured, disclosed and presented in
the financial staxements Th:s reqwres the evaluation of tax pogrtmns takgﬂ expec

habmty in the current year The tax years that remain subject ta examination
2017 and 2018. For the year ended December 31, 2019 management has ziet’ermmed
‘that there are no material uncertain income tax pQSltions



ASTORIA CAPITAL MARKETS, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued):
FOR THE YEAR ENDED DECEMBER 31, 2019

7. COMMITMENTS AND-CONTINGENT LIABILITIES

The Company had no underwriting: commitments; no contingent liabilities and had not
been named as a defendant in any lawsuit at Deaember 31,201 9 ot durinig the year
then ended.

8. RELATED PARTY TRANSACTIONS

The Company has entered an agreement with sutmn Consuilting Gmup’ Ine. {“SQG"} a
related party, for the usage of SC( ppy Ord ient Sy
the year ended December 31, 2019, the financial statem
$857,000 relating to this arrangement. In addition, the
share of telephone usage and other sundry seivices y C : . : ;;
office space from the same related party, subjectto the ne{ated party’s master lease and
pays $260 per month in rent to them.

8. RULE 156C3-3

v

The Company is exerpt from the provisions of Rule 1563-3 under paragraph (k)(2)() in
that the Company carries n6 margin accounts, promptly fransmits all customer ,fursdsz
and delivers all securities received, does not otherwise hold funds or
securities for or owe money or securities to customers and effectuates all financial
transactions on behalf of customers on a fully disclosed basis.

10. NET CAPITAL REQUIREMENTS

minimum requtrement of $5 000 by $274 575 The Campany‘s ratso of aggregate;

indebtedness to net capital- was .04 o 1.




ASTORIA CAPITAL MARKETS, INC.

NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

FOR THE YEAR ENDED DECEMBER 31, 2019

11. LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31, 2019, the Company had not enteted into any subordinated loan
agreements,

12. SUBSEQUENT EVENTS

Events have been evaluated through the date that these financial statements were
available to be issued and no further information is required to be disclosed.




