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OATH OR AFFIRMATION

1, N Vi u , swear (or affirm) that, to the bestof

my knowled e and belief the accompanying financial statement and supporting schedules pertaining to the firm of

of Noyvala../ J / , 20 59 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

Emmanuel g stou 9AMINK

kablie•EMMANUELANAGNOSTOU

* Notary Public, State of Ohio

Th report ** contains (chec all applicable boxes); My Commission Expires

(a) Facing Page, • Mi t-- ! A2-y
(b) Statement of Financial Condition.

[] (c) Statement of income (Loss) or, if there is other cómpre ' one in the period(s) presented, a Statement
of Comprehensive Income (as defined ist §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursitant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requiremènts Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe-Compatation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found toe.xist or found to have existed since the date ofthe previous audit.

**For conditions of confIdential treatment of certain ponloys.vof this filing, see section 240./ /a-5(e)(3).
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Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Astoria Capital Markets, Inc. (the
"Company")as of December31,2019 and the related notes (collectively referred to as the "Financial Statement"),
in our opinion, the Financial Statement presents fairly, inall material respects, the financial position of the Company
as of December 31, 2019 in conformity with accounting principles generally accepted in the United States ofAmerica.

Basis for ©inioR

This Financial Statement is the responsibility of the Company's management. Our responsibility is to expressan
opinion on the Company's Financial Statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (UnitedStates) ("PCAOB")and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB,

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the Financial Statement is free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the Financial Statement, whether due to error or fraud, and performing procedures that
respond tothose risks. Such procedures included examining,on a test basis, evidenceregardingthe amountsand
disclosures in the Financial Statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the Financial
Statement. We believe that our audit provides a reasonable basis for our opinion,

We have served as the Compaiggeditoisince MD

Beh
leetin,NewJersey
February27,2020

Miami• Los Angeles « Cayman islands



ASTORIA CAPITAL MARKETS, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER¶;#iŠ

ASSETS

Cash andcash equivalents $ 264,364

AccountsReceivable 85,504
Securities owned at market value (cost $3,300) 32,131

TOTALASSETS lygtng

LIABILITIES ANDSHAREHOLDERS EQUlW

LIABIUTIES

Accrued expenses and other liabilities Š dj55

SHAREHOLDERS' EQUITY

Commonstock,par value$1.00 per share;

authorized 2,000 shares; issued and outstanding
85 shares Š 85

Additional paid-in-capital 45,915
Retainedeamings 335,844

Treasury stock, at cost,15 shares (11,000)

TOTAL SHAREHOLDERS' EQUITY å M

TOTAL LIABILITIES AND SHAREHOLDERS' EQulN y §§¡999

ThesaccompanyingnotesareanMidgNàd aRolandi4pte4



ASTORIACAPITALMARKETS,INC.

NOTESTO STATEMENTOF FINANCIALCONDITION

FOR THE YEAR ENDEDDECEMBER 31, 2019

1. ORGANIZATION AND NATURE OF BUSINESS

Astoria Capital Markets, Inc. (the "Company") was organized in the State of Delaware in
March 1998 and began doing business in New York as a registered broker-dealer in
securities with the Securities and Exchange Commission (the "SEC") in November
1998. The Company is a member of the Financial industry Regulatory Authority, Inc.
("FINRA"). In this capacity, the Company operates an electronic order management
system to facilitate order management of exchange listed and over-the-counter
securities,

in the normal course of its business, the Company enters into financial transactions
where the risk of potential loss due to changes in market (market risk) or failure of the
other party to the transaction to perform (credit risk) exceeds the amounts recorded for
the transaction.

The Company's policy is to continuously monitor its exposure to market and counter
party risk through the use of a variety of financial, position and credit exposure reporting
and control procedures. In addition, the Company has a policy of reviewing the
customerand/or other counterparty with which it conducts business.

2. SIGNIFICANT ACCOUNTING POLICIES

The Company records securities transactions and related revenues and expenses on a
trade date basis.

The Company maintains its books and records on an accrual basis in accordance with
accounting principles generallyaccepted in the United States of America which require
management to make estimates and assumptions in determining the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements. Actual resultscould differ from these estimates

investments in securities that are traded on a securities exchange are valued at the last
reported sales price on the primary exchange on the last business day of the year.
Investments in securities traded in the over-the-counter market for which no market
quotationsare available are valuedat the last reportedbid prices.

Financial Accounting Standards Board (FASB) Accounting Standards Codification
(ASC) 820, Fair value Measurements and Disclosures (formerly FASB Statement 157,
Fair Value Measurements) requires the Company to classify its assets and liabilities
based on valuation methods using three levels. Level 1 values are based on quoted
prices in active markets for identical investments. Level 2 values are based on quoted
prices in inactive markets. Level 3 values are based on significant unobservable
inputs that reflect the Company's determination of assumptions that market



ASTORIACAia1TALMARKINS,iNC.

NOTESTO STATEMENTOF FINANCIALCONDITION(continued)

FORTHE YEAR ENDEDDECEMBER31, 2019

2. SIGNIFICANTACCOUNTINGPOLICIES (continued)

participants might reasonably use in valuing the investments. The valuation levels are
not necessarily an indication of risk or liquidity associated with the underlying
investments.As of December 31, 2019,all the investments held by the Company are
classified as Level 1 securities.

3; CASHANOÓÄSHEddiVatenS

The Companymaintainsits cashand cashequivalentsin bank deposit accounts.Funds
deposited with a single financial institution are insured up to $250,000 in the aggregate
by the Federal Deposit Insurance Corporation ("FDIC"). At times, cash balances may
exceed FDIC insured limits. The Company has not experienced any losses in such
accounts.Cash equivalents consist of money market and overnight investment
accounts.The Company considers all highly liquid instruments purchased with a
maturity date of three months or less when purchased to be cash equivalents. Cash and
cash equivalents include $47,278 being held in money marketfunds.

4. FAIR VALUE MEASUREMENT - DEFINITION AND HIERACHY

FASB ASC 820 defines fair value, establishes a framework for measuring fair value,
and establishes a fair value hierarchy which prioritizes the inputs to valuation
techniques. Fair value ís the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the
measurement date. A fair value measurement assumes that the transaction to sell the
asset or transfer the liability occurs in the principal market for the asset or liability or, in
the absence of a principal market, the most advantageous market. Valuation
techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value. At December 31, 2019 all the
securities owned represent 300 shares of NDAQ and are classified as level 1.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure
fair value into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the company has the ability to access.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are
observablefor the asset or liability, either directlyor indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the expectation that market participants would use in pricing the
asset or liability. The unobservable inputs should be developed based on the best
information available in the circumstances and may include the Company's own data.



ASTORIACAPITALMARKETS,INC.

NOTESTO STATEMENTOF FINANCIAL CONDITION (continued)

FORTHE YEAR ENDEDDECEMBER31,2019

5 REVENUEEECOGNITION

Effective January 1, 2018, the Company adopted ASC Topic 606. Revenue from
Contracts with Customers ("ASC Topic 606"). This revenue recognition guidance
requires that an entity recognize revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the consideration to which the entity
expects to be entitled in exchange for those goods or services. The guidance requires
an entity to follow a five-step model to (a) identify the contracts with a customer, (b)
identify the performance obligations in the contract, (c) determine the transaction price,
(d) allocate the transaction price to the performanceobligations in the contract,and (e)
recognize revenue when (or as) the entity satisfies a performance obligation. In
determining the transaction price, an entity may include variable consideration only to
the extent that it is probable that a significant reversal in the amount of cumulative
revenue recognized would not occur when the uncertainty associated with the variable
consideration is resolved.

The Company recognizes revenue when it is realized or realizable and earned. The fee
ona transaction is earned and recognized when the performance obligation is satisfied.
The Company has one customer that represents 54% of the total revenue for the year
ended December 31, 2019 and the top three customers represent 83% of the revenue
for the year ended December 31, 2019. The Company's top three customers represent
77% of the accounts receivable as of December 31, 2019.

at INCOMETMES

The Company is recognized as an S-Corporation by the internal Revenue Service. As
an S-Corporation, the Company is subject to New York City General Corporation Tax
and a New York State surcharge, while the shareholders are liable for federal and state
income taxes on the Company's taxable income.

Uncertain tax positions should be recognized, measured, disclosed and presented in
the financial statements. This requires the evaluationof tax positionstaken or expected
to be taken in the course of preparingthe Company's tax returns to determinewhether
the tax positions are "more-likely-than-not" of being sustained "when challenged" or
"when examined" by the applicable tax authority. Tax positions not deemed to meet the
more-likely-than-not threshold would be recorded as a tax benefit or expense and
liability in the current year. The tax years that remain subject to examination are, 2016,
2017 and 2018. For the year ended December 31, 2019 management has determined
that there are no material uncertain income tax positions.



ASTORIA CAPITAL MARKETS,INC.

NOTESTO STATEMENTOF FINANCIALCONDITiON(continued)

FORTHE YEAR ENDEDDECEMBER31, 2019

7. COMMITMENTSAND CONTINGENT LIABILITIES

The Company had no underwritingcommitments,no contingent liabilities and had not
been named as a defendant in any lawsuit at December 31, 2019 or during the year
then ended.

8. RELATED PARTY TRANSACTIONS

The Companyhas entered an agreementwith Sutton Consulting Group, Inc. ("SCG"),a
related party, for the usage of SCG's Happy Trader Order Management System. For
the year ended December 31, 2019, the financial statements include an expense of
$857,000 relating to this arrangement. In addition, the Company reimburses SCG for its
share of telephone usage and other sundry services. The Company also subleases its
office space from the same related party, subject to the related party's master lease and
pays $260 per month in rent to them.

9; RULE 15C3-3

The Company is exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(i) in
that the Company carries no margin accounts, promptly transmits all customer funds
and delivers all securities received, does not othenuise hold funds or
securities for or owe money or securities to customers and effectuates all financial
transactions on behalf of customers on a fully disclosed basis.

10. NET CAPITAL REQUIREMENTS

The Company is subject to the Securitiesand ExchangeCommission'sNet CapitalRule
15c3-1, which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined,shall not exceed 15 to 1.
At December31, 2019, the Company had net capital of $279,575 which exceeded the
minimum requirement of $5,000 by $274,575. The Company's ratio of aggregate
indebtedness to net capital was .04 to 1,



ASTORIACAPITALMARKETS, INC.

NOTESTO STATEMENTOF FINANCIALCONDITION(continued)

FOR THE YEAR ENDEDDECEMBER31,2019

11.LIABILITIESSUBORDINATEDTO THE CLAIMSOF GENERALCREDITORS

As of December 31, 2019, the Company had not entered into any subordinated idän
agreements.

12. SUBSEQUENT EVENTS

Events have been evaluated through the date that these financial statements were
available to be issued and no further information is requiredto be disclosed.


