
IIIIIIIIIlliIIII Abschrift
20008 639

UNITRDaTATES QMS APPROVAL

' SECURITlÉ$ÂNDËKCHANGEOÓíŸÏNNŠION QMSNyrnber: 32Š5-Ol2ŠSEC WasMagtesD.C.Med men Age,2020
Estimated averageburden

020 ANNUAL AUDITED REPORT hoursportesponse... 12.00
FORM X-17A-5

WasNngton,DC PART lil |3-35-120 j
FACINd PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities ExelrangeAct of 1934 and Rule 17a-5 Thersunder

REPORÏ FORTHE PERIOD BEGINNING 01/01/2019 AND ENDING
MM/DD/YY MÍvfiDD/VY

A.ËEGISTRANT IDENTIFICAtiON

NAME OF BROKER-DEALER: | tegrat6d ID&nCiŠ PlanningServices OFFICIAL USE ONLY

ADOREŠŠOF PRINÉiPAL PLACE OF BRSINESS: (Do not useP.O.Box No ËlRM1.D.NO.

Karistrasse20
ANoad street)

Heidelberg Germany 69717
(City) (State) (7eipCode)

NAME AND TELEPHONENUMBER OF PERSON TO CONTACT IN REGARD TO THIS ItEÈØRT
satty Swanson,4434504

(AreaCode- Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinionis contained in this Report*

StephenJ.Staresinia,C
( Name- (f individraal, arate iast.first. »siddle naate)

Werastresse105 70190 Stuttgart,Germany
(Addren) (City) (state) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United Statesorany of its possessions.

PQR OPPíOIAI.ÚŠEOati.Y

*Ciaimsfor e.vemptionfromthe requiretitänt thät the annual report be covered bysheopinion ofan independentpublic accountant

must besupported by a statement ofyacts and circunatantes relied onas the basisfor theeemption. See Sentimt 240A7a-3(e)(2)

Potential pueetta who are to respond to the collection of
införmation contained in this formarenot re utred to respond

SEO1410 (i t -OS) unless the fore displays acaffentlyvalid DE control number.



OATH OR AFFIRMATION

I.BarryE.Swanson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

integrated Financial Planning Services ________ , as

of ecembe 3_I_______ , 20_%___,are true and correct. I further swear (or affirm) that

neither the compilny nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

ture

President,IFPS

Title

Notary Public

This report " contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive incomein the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statementof Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1Sc3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
()) A Reconciliation, including appropriate explanation of theComputation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

(m)A copy of the SIPC Supplemental Report.

(n) A report describing ànymaterial inadequaciesfound to exist or found to have existed since the date of thepreviousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 340.17a-5(e)(3).

AMANDAT.PARSONS

HNarfor uobuty
Maryland

My CommissionExpiresOct.12, 2020 ° nature

Kathy Poist Cuomo

Financial Operations Principal

Notary Public



File No. 280 i 2020

i heteby certif that the signatgre on the document affixed and sealed here to was
signed in my presence by

Mt Batry Ernest $ w a a s o n , born 23"Juriy 1940 , resident Karlstraße 20, in
69117 Heidelbeig Garthåny , identified by his passport of the United States of
America.

Heidelbery, 07* February 2020

Dr.Kle sang
Notar



INTEGRATED FINANCIAL
PLANNING SERVICES

Karlstrasse20, 69117 Heidelberg,Germany

Audited Financial Statements

For Year Ending December 31,2019



IntegratedFinancialPlanningServices
AUDITEDBALANCE SHEET

As of December31, 20f9

TOTAL

ASSETS

Curtant Assets
BankAccounta

100 M& T MainAcet 6ò,144.21
101 Commerzbank 9100 0;00

102 Volksbank1109 13,844.41

103 M& T Bank • Šavings 40,765.67
107 birect Deposit 0.00
111 M &T $pecialAcct 1,154.78

TotalBankAccounts $118,909.07
Accounts14eceivable

1200AccountoReceivable 5;093.97
TotalA00punts1:leoelvable $8,095.97
OtherOurrentAssets

104Acet Rec - Other 0.00
105Acetnec- OwnerExpReimb. 18%G30.55
106Acct Rec- Reps Oomms 0.00
108Acot Rec- ANICO o.00
i09 Acct Rec - AETNA 0.00
110 FINRA CashAccourit 2,474.37
113Acet Rec MeCommissions 127,050.57

130 PrepaidRent 0.00
151Prepaid NINRAFocus Assessment 0.00
132 PrepaidRenewalFees 14,704.00
153 Prepaidinsurance 1is769.0O
134 PrepeldLegal Fees 166 11

135 PrepaidSupplies 0.00
138 PrepäidComputerService 0.00
1499 UndepositedFunde 0.00

TótalotherCuriantAssele $343,80458

TotalCurrentAssels $46el807.62
FixedAssets
14ONumitureaEquipment 5i495.49
150A/D- Furn & Equip -48;876.68

TotalPbtedhesels $2,818.81

TOTALASSETS #465,42448

LIABILITIESAND EQUITY
Liabilitlee

Current Liabilities

Other Current Liabilities

201 AP Representatiues 4;381.63
205 AccoyntsPayable 4,340.58
208 Taxes Payable 1¡047.77

Accrual $asis Tuesday, February4.2020 05:21 PM GMT+01:00 1/2



TOTAL

e10Oomm.Payable 99,210.00
Totalotherdurantdablillies $100,979.08

TotalCunentUnblillies $108,979.98
Total unbilities $108,979.00

Equity
$00 Owners Etiuity -41,770.73
3000 OpeningBal Equity 261,546.74
$09 IFP,t.td, o.OO
FSAFeeRevenue 0.00

Total3091FP,IM 0.00
Not income 130,61$8.44

TötalEquity $558,444.45
T&TALMARIMTIESANDEQUITY $465,424.43

Accruaí Basis Tuesday, Febrary 4,2020 05:21 PM GMT+01:00 2/2



integratedFinancialPlanning Services
AUDITEDPROFITAND LOSS

January- December20i9

TOTAL
Income

Gjóás Dealer Concessions

403 Service/Fee income $1,436.00
404 Life insrance 81,189.23
405 Mutual Funde 590;804.87
400 MancipalFunds - 520 Plans 10,943.99
40912bi Fees 778,779.60

TotalGrossDealerConcessions 1,323,153.77

Registered Rep Fee Revenue
410 FINRA Fees

Annual Registration 1,215.00
Branch RegistrationFee 0.00
Cont.Ed.Fee 295.00
DisclosureFee 220.OO
Fingetprint Fee 25 00

Focus Fee 4,05000
Registration 70.0O
Series 63Exam 135 00

State Regis Fee 770.0O
TerminationFee 240.00

Total410flNRA Fees 7,020.00
411 FirmElementCE 1,585.00
413 Office Reviews 30O.DO

414 Advisor MailFees 3;858.00
415 Bonding Fees 1,134.00
417 BusinessCards& Supplies 75.00
420 investment Fair 1,562 35

421 EaO insurance 13s852.00

425 ComplianceMeetings . 1,275.00
TotalRegisteredRepVeeRevenue 30,001.35

Totalincome $1,353,846.12
GRO$S PRONIT $1p153,845d2

Expenses

500Operations 48,00000
501 Admin Fees 78.13
Compliance 12,000.00
General 8,717.32
Supervisory Ravtews 400.00
Total501AdialnFees 21,095.45
$O2AccountingFees 55,000.00
506 AuditExpense i,$00.00
510Auto Expense

Gas 154.95

Accrual Basis Tuesday, Februafy4, 2020 05a PM GMT+0i:OO 1/4



TOTAL

Perking 646 79

Šervice 428,60
Total510AutoE*pense 1,210,84

512 BankServiceCharges 6,361,64

517 Depreciation 388.nó
519 Labor- FinancialOperations 15.09
Jankowski, Thomas 20,070,00

Total519 Labor- FinancialOpelaitons 20,088.00
52OLabor - HeidelbergOffice 0.00
Huntington - Šell Marcia 20,151.92
Lambing,Susan 16,121;58
socialServlees- AOK 21,218.34
Taxes - Lohnsteuer 4;214.75

Total 520 Labor- Heidelberg Of8ea 81,708.50

521MembershipDues 588.75
522 Subscriptions 972.78
524 Meals& Entertainment 15,365.91
527 BusinessPromotion/Gifts 52.51
528 Conference Fees 0.00
530 insurance Ekpense
Auto 2,017.99
Business 239.90
Employee Liability 166.89
Medical-Dental 9,594.33

Total580 insuranosExpense 12,019.11
535 investment Fair 62.78
Hotel 2,902,42
Meals & Entertainment 4,242.54
Prizes 848.17

Total595IrwestmentFair 8,056.91
536 ComplianceMeetings 18.84
537 Legal&ProfessionalFees 7,518.25
54áE& O insurance 12,446,00

543 BondingFee 2,348.00
544 RegieFees 2,050.16
545FINRA Expenses

AnnualRenewal 5,326.40
Cont.Ed.Fee 300.00
Discloqure Fee 520.00
FingerprintFee 28.25
FocusFee Assessment 5,939.47
Registration 140.00

Series 65Exarn 135.00
State RegieFee 1,015.00
TerrninationFee 160.ó0
Total645FINRAExpenses 18,502,12

549 OfficeExpenses 6,065-18
55sPhone

Cellular Servios $46.11

Accruel BasleTuesday,February4, 2020 05:22 PM GMT401i00 2/4



TOTAL

Phone/Fat Callo 73i03

Telekom- HDOffice 2,475.53
Verizon- MDOffice 2,155.05
Total552Phone 5|240.72
556 NetworkSubscriptions 14,277.i5
557 Publications 1;127.40
560 Postage- American 596.41

551 Postage - German 1,942.16
565 Rent

HD Office 17,020.83
HDPaiking 1,488.54
HDStorage Facílity 1,722.75
MDOffide 600.00
MDStorageFadility 2;245.00

Total505Rent 28,077.12
557 Repairs

Office 150.55
70181567Repairs 159.50
571 TrainingExpense 135.00
575 Travel

Air Faie 6,712.11
Hotel 485.86
Meals& Entertalriment 60.31
Taxis $54.e4

Total575Tranet 7;612.82
576 Utilities 7,972.80
600 Exp - IntegratedBenefite 1,ž00.00
Commissions

515 MF QòminissionRaps 535,543;69

516 SupervisoryOverrides 22,611.02
TotalCommissions 950104.71

TotalEm 41,820'11630

NETOPERATINGINCOME $58,128.42
Other income

450 Interest income 20:34

460 MISCincome 139,727.23
485 Gain/Losson ExchangeRate 4978-08

TotalOtherincome $136,760.49
Other Expenses
SáÒTaXes

Einkommenateuer 22 ÓÏ0.Ï6
Gewerbesteuer 8,504.69
RoadTax 139.33

Total580Taxes 30iit4.75
565 Contributions 2,$14.69

TolatOtherExpenses $33,220.47

NETOTHERINCOME $108,540.02

NETINCØME $13O,660.44

AccruelBasia Tueaday,Februsty 4,2020 05:22 PMGMT+01:00 3/4
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IntegratedFinancialPlanning Services
Notes to Financial Statentents

January 1,2019 to December31,2019

1. The financial statementsareprepared ontheaccrual basis. All amounts are inUS
Dollars.

2. RECEIVABLES -MUTUAL FUNDS COMMISSIONSDUE represent an accrual based
onactualcommissionsearnedbut not received until the first halfof thefollowing month
alongwith anestimateof qarterly 12bl commissionsbasedon the previousquarter.This
accrualis reversedthe following month when the actual commissionsreceivedare
recorded.

3. RECEIVABLES FROM NON CUSTOMERSrepresent a segregatedcashaccountfor the
exclusive benefit of customers,short-term receivables (advances)due from registered
representatives.

4. OTHERASSETSrepresents cashon account with FINRA for exams/registrations of
topresentativesandprepaidexpensessuchàsFINRA AnnualRenewal,insuranoe,legal,
and computer services.

i PROPERTY,FURNITOREAND EQUIPMENTrepresentpurchasepricesof computers,
carsandoffice equipment,notof accumulateddepreciation.Depreciationisuniculated
on a straight-line basisusing lives of four to sevenyears,

6. ACCOUNTS PAYABLES represents balancesowed on company credit cards for
transactionsaccurringbetviseulaststatementendingdateandyear end.

7. SALESREVENUErepresentspercentagesof total investments salespaidof dueto the
businessfrom investmentscompaniesfor salesrepresentatives andowner.

8. OTHERÉMyLOYEECOMPENSATIONAND BENEFIT5representcontract labor
expensefor administrativeassistanceandcommission expense,which consists of
approximately 71% of salesrevenue attributable to salesby representatives and paid or
due to representatives (see Note 2).

9. OTHEREXPENSErepresentecostsassociatedwith operatingthebusinessthat arenot
included in other line items.

10.OTHEltINCOME representsrevenuederivedfróm interästbeatingcashaccountsand
outstanding accountsreceiväbles,andthe gain/loss from fluctuations in the exchange rate
of Euros to US Dollars.Thelargestportionof this item is a refundof Germantrade tax
which were assessedexcessively by the local tax authorities and successfully appealed
andrecovered.

11.CONTINGENT LIABILITY -we believe that there areno circumstances asof the
reportingdatethat would requiretherecordingof a contingentliability.Wearenot
involved inanylitisation asof the reportingdate.



lategratedFinancialPlanningServices
Audited Statenter t of ChAnges in OwnershipEquity

December 31r2019

Eeuity,OpenineBalanc‡dänaur1,2019 $ 264954874 GL3000 OpeningEquhy
OWneNEquity)ánuary102019 441,770.73) G5bo OwnersEquity

OwnershlyÉquits January 1,2019 $ 21s,776.01

Net income(Loss),Year-to-Date 140,068.44

Additions(Eigductiöns) and Adjustments,Year-to-Date

OwnershipEquity; December31,ÓQte $ 356,444.45



Integrated Financial Planning Services
Net CapitalComputation

December 31,2019

Totalownershipequity (ole) $ 356,444 Total E4uityfromsalance sheet

Totaloje qualifiedfor netcapital $ 356,444

Totalcap& allowablesubloans $ 3563444

TotalAssetsfrom BalanceSheet $ 465,424.43

AllowableAssets:
cash- MaT Main op Acet #5896 60144.21
case MaTsavings #6221 40,76567
cash-yollebank #1109 1$ 844.41

A/R Commisseionsa 30 days oki 127,O60.67

Less Allowable Assets $ 241,814.86
Deductions&/or charges
Total non-allowableasseté $ 223,610 NonAllowableAssets $ 223,609.57

Net capitalbeforehairouts $ 132,$35

Haircutson securities:
Tradingandinvestmentsec:
Othersecurities $ e

AdjustedNetCapital 5 132,635

MinimumNet CapitalRequifement: $ 25,000

ExcessNet Capital $ 107,835

Net Capitallessgreaterof: $ t02,835 to%Al $ 10;898.00
120%MiriNetCap $ 30,000.00

AggreyatedIndebtedness: $ 108,980 Tolai Liabilitiesfom salancesheet

Al to Net CapitalRatio: 82.04%



Integrated Financial Planning aervices
Audited Statement of Cash Flows

December31,2019

Net income $ 136,666.44

Actfusagents
DepreaiationExpense 38s.0
(increase)DecreaseinA/R (185,188.42)
Increase(Decrease)inA/P (5,440.29)
(Increase)DecreaseinPeepaidExp, 2,227.25

(188,015:26)

Net Cashprovidedby opafatingactMties (51,344.82)

Purchase of Equiprnent (2,61126)

Diaposalof Equipment
. ReceopedDepreciation

CapitalWithdrawale&Adjustments -

(2,611.26)

Netincrease(Decrease)to cash S (53,956.08)

CASHBEGINNINGBALANCE, 1-Jan-19 169,e65,15

CASHiiNDING BALANCE, 31-Deo-19 115;909:07

Net changeto cash $ (53,956,08)

Diderence: -



IndependentAuditór's Report

To the Presidenf

Integrated Financial PlanningServices

I havoauditedthe accompanyingbalancesheetof IntegratedFinancialPlanningServices
asofDecember31, 2019 andthe relatedstatementsofincome, changesin ownership
equity andcashflows for the year shenendedthat you arefiling pursuant to rule 17a-5
under fhe Securities Exchange Act of 1934. Thesefinancial statementsare the
responsibilityof the company'smanagement. My responsibility is to expressanopinion
onthesesfinancial statementsbasedon my audit.

I conducted this audit in accordancewith the standardsof the Public Company
AccountingOversightBoard (UnitedStates).Thosestandardsrequirethat I planand
performthe audit to obtain reasonableassuranceaboutwhether the financial statements
arefree of material inisstatementwhetherdueto erraror fraud. An audit includes
performingproceduresto assessthe risksofmaterialmisstaternentof thefináncial
statements,whether dueto erroror fraud andperformingproceduresthat respondto those
risks. An audit also includes examining, on a test basis,evidence supportingthe amounts
anddisolosuresin the financial statements. An audit further includes assessingthe
accounting principles usedandsignificantestimatesmadeby managementaswell as
evaluating theoverall financial stateinent presentation. I believe that this audit provides a
reasonablebasis for my opinion.

In tny opinion,the financial statementsreferred to above presentfairly, in all material
respects,the financial positionof IntegratedFinancialPlanning Servicesasof December
31,2019,andthe resultsof its operationsandcashflows for theyearthenendedin
conformity with accountingprinciples generally acceptedin theUnited States of
America.

The information contained in the Audited Not Capital Requirementsasof December31,
2019 ("supplementalinformation")hasbeensubjectedto audit proceduresperformedin
conjunction with the audit of Integrated Financial PlanningServicesfinancial statements.
The information containedin the Audited Net Capital Requirements is the responsibility
of the company'smanagement.The audit proceduresincludeddetermining that the
supplementalinfoonationreconcilesto the financialstatementsandthe underlying
accountingandother records,asappiicable,andperformingproceduresto test the
completenessandaccuracyof the information presentedin the supplementalinformation.
In forming my opinionof the supplemental infoirnation, I evaluated whether it, including
its form and content,is presentedin conformitywith 17C.F.R.240.para.17a-5.In my
opinion,the information contained in the Audited Net Capital Requirements as of
December 31,2019 is fairly stated, in all material respects,in relation to the financial
statementsas a whole.



The auditoris apublic accountingfirm which is registered in the PCAOB andis required
to beindependentviith respect to thecornpany in accordancewith the U.S.federal
security laws and applicablerules and regulations of the SECandPCAOB.

I beganservingconsecutively as the auditor of Integrated FinanacialPlanningServices

Certified Public Accountant

February 4,2020



ÍndependentAuditor'sReporton IntemalAccounting Control

Integrated FinancialPlanning Services
Kanstrasse20
69117 Heidelberg
Germány

I haveaudited the accompanyingfinancialstatementsof Integrated FinancialPlanning
Services (IFPS) as ofDecember 31, 2019 andtherelafed statementsof income,changesin
òwnershipequityandcashflows for the year then endedthat you are filing pursuant to rule
17a-5underthe SécuritiesExchangeAct of 1934,andháve issuedmy report thereon.I
conductedmy audit in accordancewith accounting standardsgenerally accepted in the United
Statesof America.

In planning andpeiforming my audit, I consideredIFPS's internal control over financial
reportingin orderto determiñomy auditingprocedures for thepurposeof expressingmy
opiniononthe financialstatementsandnot to provideassuranaeonthe internalcontrol over
financial reporting.My considerationof the intemal controloverfinancial reporting would
notnecessariy disclose all matters in the internalcontrol over financial reporting that mightbe
significant deficiencies. Understandardsissued by the American Institute of Certified Public
Accountants, significantdeficienciesare defreiencies in internal control, of a combination of
defiencies,that adversely affect IFPR'sability to initiate, authorize,record,proóessor report
financial data reliably and in accordancewith accounting principles generally acceptedin the
United Statesòf America such that there is more thanaremotelikelihood that amisstatement
of the financial staternentsbeingauditedthat is more thaninconsequentialwill not be
preventedor detected.Material weaknessesaresignificant deficiencies,or a combination of
significant deficiencies,that result in amorethanremotelikelihood that inaterial
misstatementsin relation to the financialstatementsbeingaudited will not beprevented or
detected.I noted no mattersinvolving the intemal controlover financial reportingandits
operation that I considered to beraaterial weaknesses.

As part of obtaining reasonableassuranceaboutwhether IFPŠ'sfinancial statementsare free
of material misstatement, I performed testsof its compliancewith certain provisionsof laws,
regulations,contractsandagreements,noncompliancewith which couldhavea direct and
materialeffecton the determinationof financial statement amounts.However,providing an
opinionon compliance with those provisionswasnöt anobjective òf our audit,and
accordingly, I do not express such anopinion.

Thisreportis inteded solelyforthe information anduse of the managementof IFPSandthe
U.5,Security andExchangeCommissionand is not intended to be and should not be usedby
anyoneother thanthese specificparties.

StephenJ.$taresini
Certified Public Accountant
February 4, 2020



Integrated Financial Planning Services
Audited Net Capital Requirements

December 31, 2019

integrated Financial Planning Servicesis subjectio the Securities andExchange
Commission Uniforn) Net Capital Rule (SEC Rule 15elsl) which requires the
maintenance of minimum net capitat and requires that the ratio of aggregate indebtedness

to net capital.both as defined, shall not exceed 15 to 1 (and the rule of the "applicable"
exchangealso provides that equity capital inny not bewithdraiva of cash dividends paid
if the resulting net.capital ratio would exceed lu to I). At December 31, 20R Integrated
Financial Plamiing Services hadnet capital 00$132 835 which wa.s$107.835in excessof

ednesstoNet Capital Ratio

was 0

Stephen J.Statesinic
Certified Public Accountant

February 4, 2020



integrated Financial Plarming Services

Audited Net Capitai Requirernents Reconciliation
o.eember32,2*19

4th QTRFOCUS AUDIT Diff MEMO
Filed: 01/24/20 Completedio2/04/20

Total ownership equity (o/e) $ 356,444 $ 356,444 Š -

Total o/e qualified for net capital $ 356,444 $ 356,444 $ -

Total cap & allowable subioans $ 356,444 $ 356,444 $ -

Deductions &for ¿harges

Total noMilowable assets $ 223í610 Š 223,610 $ -

Net capital before haircuts $ 132;834 Š 132,834 $ -

Haircuts on securities:

Trading and investment sec:

Other securities $ - $ - $ -

Adjusted Net Capital $ 132.834 $ 132,834 $ -

Minimum Net Capital Requirement: $ 25,000 $ 25,000

Excess Net Capital $ 107,834 $ 107,834 Š -

Net Capital lessgreater of: $ 102,834 102,834 Š -

10%of Line 29 or 120% of tine 21

Aggregated Indebtedness: $ 108,980 $ 108,980 $ -

Al to Net Capital Ratio: 82.04% 82.04%



4

SIPCSupplementalReport pursuant to SECRule 17a-5(e)(4)

IntegratedFinancial Planning Services
Karlstrasse20
69117Heidelberg
Germany

I have examined the SIPC generaLassessmentof Integrated Financial Planning Services
(IFPS)for the year endedDecernbersí, 2019and its reconciliationwith financialstateinents
of IFPS asof December 31,2019.

IFPShasanOverpayment Carry Forward of $ 157asof December 31, 2019.The FormSIPC-
7 was filed on January24, 2020.

I have comparedthe assessmentpayment recorded and its respectíve cashdisbursement and
haveverified the accuracythe AnnualGeneralAssesstnentReconciliation(Form $IPC-7) as
well as comparing theForm SIPC-7 with the working papers supporting its data andwith the
working papers supporting the recorded incomeandother accountsof IFPS for the year ended
December31,2019.

IFPShasnot applied for anexclusionfrom membership in the SIPC.

In myopinión, the assessmentvyasdeterminedfairly in accordancewith applicable
instructiönä andformsandwasduly paid.

This reportis intended solelyfor the information and useof the managementof IFPSand the
Financial Industry Regulatory Authority andis not intended to be andshould notbeusedby
anyoneother than these specific parties,

$tephenT.Staresinic
Certified Public Accountant

February 4,2020



4idependent Auditor's Report on the MRCAnnualAssessawnt Required by the SEC Rule 1734

integrated Financial Pkmning Services
Karlstrasse20

69117 ileidelberg
Germany

in accordance with rule 17a-5(e)(4)of the Security andExchange Commission,I haveperformed the following
procedureswith respect to the accompanyingscheduld(FomrSIPC-7)otSecurities lavestor Proteetion
Corporation assessmems and paymentsof lategrated FinancialPlanning Services (iFPS) for the year ended
l>ecember11,2019.My peaceduresWelt perfomed solely to asáistyou iii coinplying with fule |7u-5(eX4k and
my report is not to beused for any other purposes The procedures I performed are as follows:

1, Contpared listed assessment payinerits with respective cash disbursentents recorda entricsì
2.Comparedaniounts reported on the audited Form X-17-A-5 for the period January I. 019 to December 31,
2019,with the amounts reportedin the GencialAssessmeni Reconciliation (Form SIPC-7);
3.Comparedany adjustments reported in Form SlPC-7 with supporting schedules and working papers;
4.Provedthe arithmetical accuracyof the calculations rollected in Foi'm StPo?and in the related schedules and
working papers supporting adjustinents; and

5 Comparedthe amount of anyoverpaymentapplied with theForm SIPC-7 on which it was computeds

Becausethe tihove procedures do act constitute un audit madein accordance with generallyacceptedauditing
sundards, I do notexpressanopinion on theschedulereferredto above,in connection with the procedures
referred to above, nothing came to iny auention that caused me to believe that theamounts shown on Form

SIPC-7 were not detemiined in acconhmee with applienbleinstructions and forms, This repan relates only to tlw
schedule referred to ab Ve and 4t extend to any financial statements oflFPS taken asa vehole.

Certified Public Accountant

Stuttgart, Gernuini
February 4 2020

Stephen.l.Staresinie
Certified Public Accountant

Werastrasse105

70190Stuttgart. Germany
Tel: $40(í72)6611890



ÍndependentAuditor'sStatementon MaterialInadequacies

Integrated Financial Planning Services
Karlstrasse 20

491F/ Heidelberg
Geritany

I haveaudited the accompanying financial statementsof Integrated Financial Planning
Sefvíces(IFPS)asof December31,2019,andthe relatedstatementsof income,changesin
ownershipequity and cashflows for theyear thenendedthat you are filing pursuant to rule
17a-5underthe SecuritiesExchange Act of 1934,andhaveissuedmy report thereondated
February4,202o.I conducted my auditin accordancewith accountingstandardsgenerally
acceptedin the United Statesof America.

In planning and performing my audit, I consideredIFPS's intemal control over financial
reportingin orderto determinemyauditingproceduresfor the purposeof expressingmy
oyinionon the financial statementsandnotto provideassuranceonthe internalcontrolover
financial reporting. My considerationof the internal control over financial reporting would
not necessariydisclose all matters in the internal control overfinancial reportingthatmight be
significant deficiencies.Under standardsissuedby the AmericanInstitute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect IFPS'sability to initiate, authorize, record,processor report
financial data reliably andin acoordancewith accounting principles generally acceptedin the
UnitódStatesof Americasuchthat thereis more than a remote likelihood that a misstatement

ofthe fiñancialstatementsbeingauditedthat is mörethan iñecasequentialwill notbe
preventedor detected.Materialweaknessesare significant deficiencies, or acombinationof
significant deficiencies,that result in amorethan remotelikelihood that material
misstatementsin relation to the financial statementsbeing audited will not be prevented or
detected.

I found and notedno matters involving the internal control over financial reporting andits
operation that I considered to be material inadequaçies.

StephenLStaresinic
CertinedPublic Accountant
February4,2020



Report of Independent Registered PubHe Aecounting Firm

Ihave reviewed management3sstatements, included in the accompanyingIntegrated Financial Planning
Services'Exemption Report, in which lutegratedeinancialPlanñingservice ("the Company") identified
the idllowíng provisionsof li O3a.§15c3-3(k) under which (1) theCompanyclaimedanexetnption
from 17 C.F.R.§240.15c343r (i) and 2(i) (the "exemptionprovisions") and4) theCampanystatedthat
the Companymet the identified exemptionprovisionsthrous;houttheindst resentiisual yearwithout
exception.The Company'smanagementis responsiblefor compliancewith the exemptionprovisionsand
its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly inquiriosandother requiredproceduresto obtainevidence
about the Company'scompliancewith the exemptionprovisions.A reviewis substantially less in scope
than anexaminations the objectiveof whiehis the expressionof anopinion onmanagement's statements,
Accordingly,I donot expresssuohanopinion.

Basedon myrevieslan not awareof anymaterialniodificationsthatshouldbeinadetomanagement's
statements referred to abovefor theia to be fairly statedin all niaterial respects,based on the conditionsset
forth in paragraph(k) (1) and 2(i) of llule 15c3-3 underthe SecuritiesExchangeAct of 1934.

'itephen.LStaresinie, CP.

Heideíberg,Germany

4Éebruary202Ö



Integrated Fluancial Planning Servlees' Exemption Report

intégrated FinansialPlanningServióes(the "Comyany'') is a registered broker-dealer subject to Rule 17a-5
promulgatedby the Securitiös*114ExchangéComniission (17 C.F.R.§240.17a-5,''Reportsto bemadeby
terthisibrokersàd dealers").ThisExemption Report was preparedas requiredby 17 C.F.R.§240.17a-
5(d)(1) and(4).To the best of its knowledge andbelief, the Company statesthe following:

(1) TheCompanyclaimedànexeruptionfrom 17ClF.R.§240.i$c3-3 under the following provisionof 17
C.FsR,§240.15c3-3 (k): 1(iii) and 2(i).

(2) The Companymet the identified exemption provisions in 17C.F.R.§240.15c3-3(k) throughout the
niost recentiiscal yearwithout exception,

IntegratedFinancialPlanningServices

I,Barry E.Swanson,CFP,swear(or affirm) that, to mybest knowledgeandbelief, this Exemption Repórt

Ëarry E.Swanson, CFP

President,Integrated FinancialPlanningServices

Dató



INTEGRATED FINANCIAL PLANNING SERVICES
Broker/Dealer

MemberNASDisîPC
MainOffice Tel:+49-6221-23597

Karlytraße2d Fax: +49-6221-167376
69117 Heidelberg, Barry,Swsuson@ifpsonline.com
Germany ifpsde@ifpsonlinesom

February 4 2020

To Mr. StephenJ.Statesinic;
We are providing this letter in connection with your audit of the consolidated statement
of financial condition and the related consolidated statementsof income,changesin
stockholders' equity andcashflows of IntegratedFinancial Planning Services as of
December31, 2019andbalance sheetfor the year thenended,for the purposeof
expressingan opinion asto whether the consolidatedfinancial statementspresent fairly,
in all material respects;thefmancialposition,resultsof operations, andcashflows of
IntegratedFinancial PlanningServicesin conformity with accounting principles
generallyaccepted in the UnitedStatesofAmeriöa, We confirm that we ate responsible
for the fair presentationin the consolidatedfinancial stateinent of financial position,
results of operations, andcashflows in conformity with generally acceptedaccounting
rinóiples.

Certain representationsin this letter are described asbeinglimited to matters that are
material.Itemsareconsideredmaterial,regardlessof size,if they involve an omission or
misstatementof accountigg inforniation that,in the light of surroundingdircumstanoes,
makesit probable that the judgment of areasonableperson relying on the information
wöuldbechanged or influencedby the omission or misstatement.
We confirni, to the bestof our knowledgeandbelief, [as of February 4,2020,]the
following representationsniade toyou during your audit.
1, The financial statementsreferredto abovearefairly presentedin confordiity with
accounting principlesgenerally acceptedin the United Statesof America.
2. We havemadeavailableto you all financial records andrelated data.
3. There liate beennocommunicationsfrom regulatory agenciesconcerning
noncompliance with or deficiencies in financial reporting practices.
4. Thereare no materialtransactionsthathavenotbeenproperly recorded in the
accountingrecords underlying thefinancialstatements.
5. We believethat the effects of the uncorrected financialstatementmisstatements

summarizedin the accompanyingscheduleare immaterial,both individually andin the
aggregate,to the financialstatementstakenasa whole.
6. Weacknowledgeourresponsibilityfor the designandimplementationof
programsand controls to prevent anddetectfraud.
7. We have noknowledgeof any fraud or suspectedfraud affecting the entity
involving-
a, Management,
b. Employees who havesignificant rolesin internalcontrol,or
c. Others where the fraud could havea material effect on the financial statements.



8. Wehaveno knoveledgeof anyallegations of fraud or suspectedfraud affecting
the entity receivedin communicationsfrom employees,former employees, analysts,
regulators,shortsellers,or others.
9. The companyhasno piansor intentionsthat may inaterially affect the carrying
value orclassification of assetsandliabilities.
10. The following havebeenproperlyrecordedordisclosedin the financial
statements:

a. Related-party transäctions, including sales,purchases,loans,transfers, leasing
arrangements,andguarantess,andamountsreceivablefrom or payable to related parties.
b. Guarantees,whetherwritten or oral,inder which the companyis contingently
liables

c. Significant estimatesandmaterial concentrations known to managementthat are
requitad to hë disclosed in acoordancewith the AICPA's Statement of Position (SOP)94-

6,Disclosureof CertainSigñificantRisksandUncertainties.[Significantestimatesare
estimatesat the balance sheet datethat could changematerially within the next year.
Condentrationsrefer to volumesof business,revenues,available sourcesof supply,or
marketsorgeographicareasfor which eventscould occur that wouldsignificantly disrupt
normalfinanceswithin thenextyear.]
11. There are no-

a. Violations or possibleviolationsof laws or regulations whose effects shouldbe
consideredfor disclosure in the financialstatements or asabasis for recording a loss
contingency.
b. Unassertedclaimsor assessmentsthat our lawyer has advised us are probable of
assertionandmust be disclosed in accordancewith Finanöial Accounting Stadards
Board (FASB) StatementNo.5, Accountingfor Contingencies.fn 3
c. Other liabilities or gain or loss contingenciesthat are required to be accruedor
disolosedbyFASB StatementNo.5.
12. The companyhassatisfactorytitle to all ownedassets,and there are no liensor
encumbranceson suchassetsnorhasany assetbeenpledgedas collateral.
13. Thecompany hascompliedwith all aspectsof contractual agreementsthat would
havea material effect on the financial statementsin the event of noncompliance.
14. Customers'debitbalancessbrokers'debit balances,andother accounts receivable
arevalid receivables.Iñ ouropinion,anadequatéteservehasbeenestablished to cover
any losses that may be incurreduponcollection.
15. Provision hasbeen made for any material lossto be sustained.in the fulfillment of
or from the inability to fulfill any purchaseor salescommitments.
c. No materialunrecordedassetsorcontingentassets,suchasclaimsrelatingto buy-
inseunfulfilled contracts,andsoforth,whosevaluedependsonthe fulfillment of
conditions regarded asuncertain.
d. No opencontractual commitmentsother than thoseappearingon thememobooks
andrecords;for example,when-distributed anddelayeddeliverycontracts,underwritings
andwhen-issuedcontracts,endorseñíentsorputs andcalls,andcommitments in foreign
currenciesand spot(cash)commodity contracts.
e. Established a reservefor dividends and transfer items and security differences that
is adequateto cover any anticipatedlossesin connection with the short securitiesthat
may haveto becoveredor cialins arising from the liquidationof long securities.



iif

f No borrowings or claims unconditionally subordinated to all claims or general
creditorspursuant to a written agreementexcept as disclosed in the financial statements
or notesthereto,
16. Notes to the financial statementsdisclosesall öf the facts (meaning,significant
conditions andevents andmanagementplans)of which weare aware that arerelevant to
theCompany'sability to continue asa going concern.
17. There aròno material weaknessesor inadequaciesat December 31, 2019,or
duringthe period:January 1,2020,to February 4; 2020, in internal control andcontrol
activities for safeguarding securities,andthe practices andprocedures followed in-
a. Making the periodiccomputationsof aggregateindebtednessandnot capital under
rule 17a-3(a)(l l) and the reserverequired by rule 15c3-3(e),
b. Making the quarterlysecuritiesexaminations, counts,verifications and
comparisons,and the reconciliation of differences required by rule 17a-13.
e. Cornplyingwiththerequirementfor proñíptpaymentfor securitiesunderFederal
ReserveRegulation T of the Board of Governorsof theFederal Reserve System.
d. Obtaining andmaintaining physicalpossessionor control of all fully paidand
excess-marginsecuritieaof customersasrequiredby rule 15c3-3.
e. Making periodiccomputationsof the minimumfinancialrequirementspursuant to
RegulationL17 of the Commodity Exchange Act.
f. Making daily computations of the segregationrequirements of Section 4d(2)of
the Commodity Enchange Act and the regulations thereunder, and the segregation of
funds baseduponsuchcomputations.
18. Net capital computations, preparedby the Companyduringthe period from
January1,2019 throughDecember31,2019,indicatedthat the Companywas in
compliance with the requirements of rule 15c3-1 (andapplicableexchangerequirements)
at all times duringthe period.Reservecalculations under rule 15c3-3 during the period
didnot revealanydeposit requirementsthat were notmade on a timely basis.
19. Therewasno coinputation ofsegregationrequirëmentsunderthe Commodity
Exchange Act that indicated an insufficiency in segregation.
To thebest of our knowledge andbelief, no events haveoccurred subsequentto the
balance-sheetdateandthroughthe date of this letter that would require adjustment to or
disclosure in the aforementioned financial statements.

Barry E. anson,President


