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OATH OR AFFIRMATION

I, Tally , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of

BFT Financial Group, LLC , as

o DEe¯eIM¯ ,20 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer,except as follows:

OR L..ROBERTSON
Notary Public.State of Texas Signature
Comm. Expires 06-28-2023 CEO/CCO

otary ID 132070541
Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income(Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income(as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Members

BFT Financial Group, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of BFT Financial Group, LLC (the
Company) as of December 31, 2019 and the related statements of income, changes in members'

equity, and cash flows for the year then ended, and the related notes (collectively referred to as the
financial statements). Inour opinion, the financial statements present fairly, inall materialrespects,
the financial position of the Company asof December 31, 2019, and the results of its operations and
its cash flows for the year then ended, in conformity with accounting principles generally accepted in
the United States of America.

Change in Accounting Principle

As discussed in Note 1 to the financial statements, the Company changed its method of accounting
for leasesasof January 1, 2019 due to the adoption of Accounting Standards Topic No. 842.

Basis for opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks.Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.



Opinion on tite Supplemental Information

The supplemental information in Schedule i has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule i is the
responsibility of the Company's management. Our audit procedures include determining whether the
information in Schedule i reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule 1.In forming ouropinionon the information in Schedules I,we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5.In ouropinion,the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
February26,2020

We have served as the Company's auditor since 2016.



BFTFinancialGroup,LLC
StatementofFinancialCondition

December31,2019

ASSETS

Cash $ 98,180

Otherassets 32,298

TotalAssets $ 130,478

LIABILITIESANDMEMBERS'EQUITY

Liabilities

Accountspayableandaccruedexpenses $ 34,539

Totalliabilities 34,539

Members'equity 95,939

TotalLiabilitiesandMembers'Equity $ 130,478

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFinancialGroup,LLC
Statementof income

FortheYearEndedDecember31,2019

Revenue

Distributionfees $ 461,088

Investmentadvisoryfees 4,401,056

Otherrevenue 134,242

Totalrevenue 4,996,386

Expenses

Registeredrepresentativescompensation 4,371,940

Compensationandbenefits 311,505
Communications 22,717

Occupancyandequipmentcosts 48,000

Advertisingandpromotions 1,023

Dataprocessing 46,829

Regulatoryfees 23,194

Professionalfees 100,193

Other 70,256

Totalexpenses 4,995,657

NetIncome $ 729

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFinancialGroup,LLC

Statementof ChangesinMembers'Equity

FortheYearEndedDecember31,2019

Balance,December31,2018 $ 95,210

Netincome 729

Balance,December31,2019 $ 95,939

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFinancialGroup,LLC
StatementofCashFlows

FortheYearEndedDecember31,2019

CashFlowsfromOperatingActivities
Netincome $ 729

Adjustmentstoreconcilenetincometonet

cashprovided(used)byoperatingactivities:

Changeinassetsandliabilities:
Decreaseinotherassets 8,410

Decreaseinaccountspayableandaccruedexpenses (106,913)

Netcashprovided(used)byoperatingactivities (97,774)

CashFlowsfrominvestingActivities

CashFlowsfromFinancingActivities

Netdecreaseincash (97,774)

Beginningcash 195,954

Endingcash $ 98,180

SupplementalDisclosures

Therewasnocashpaidforincometaxesorinterest.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFINANCIALGROUP,LLC
Notesto FinancialStatements

December31,2019

Note1 - AccountinqPoliciesFollowedbytheCompany

BFTFinancialGroup,LLC(aTexasLimitedLiabilityCompany)(the"Company")wasformedDecember8, 1999
andbecameeffectiveasa brokerldealerinsecuritiesregisteredwiththe SecuritiesandExchangeCommission
(SEC)on January11,2002.TheCompanyoperatesunderSECRule15c3-3(k)(1)whichlimitstheCompany's
businessto thedistributionof mutualfundsandvariablelifeinsuranceorannuities.Additionally,nocustomer
fundsorsecuritiescanbe held,underthis provision.TheCompanyis alsoregisteredwith the SECas an
investmentadvisorundertheinvestmentAdvisersActof 1940.

In July 2019,the Company'smembersenteredintoan agreementto exchange100%of their ownershipin
Companyfor40%of TheCapitalCompanyGroupLimited("CCGL"),a companyincorporatedin theCayman
IslandsandthereaftertheCompanyhasbecomeawhollyownedsubsidiaryof CCGL.CCGL'sliabilityis limited
tothecapitalaccountbalance.

NewAccountingPronouncements

EffectiveJanuary1,2019,the CompanyadoptedASCTopic842,Leases.This newaccountingguidanceis
intendedto improvefinancialreportingaboutleasingtransactions.TheASUrequiresorganizationsthat lease
assetsreferredto as"Lessees"to recognizeon thebalancesheetthe assetsandliabilitiesfor the rightsand
obligationscreatedby thoseleases.An organizationis to providedisclosuresdesignedto enableusersof
financialstatementsto understandtheamount,timinganduncertainlyof cashflowsarisingfromsuchleases.
Underthenewguidance,a lesseewillberequiredto recognizeassetsandliabilitiesfor leaseswithleasetermsof
morethantwelvemonths.ConsistentwithcurrentGAAP,the recognition,measurement,andpresentationof
expensesandcashflowsarisingfroma leasebya lesseeprimarilywilldependonit classificationasafinanceor
operatinglease.However,unlikecurrentGAAPwhichrequiresonlycapitalleasesto be recognizedonthe
Statementof FinancialCondition,thenewASUwillrequirebothtypesof leases(i.e.,operatingandcapital)tobe
recognizedontheStatementof FinancialCondition.TheFASBlesseeaccountingmodelwillcontinuetoaccount
forbothtypesofleases.Foroperatingleasestherewillhaveto betherecognitionofa leaseliabilityanda lease
assetforallsuchleasesgreaterthanoneyearinterm.Theadoptionof thisASCdidnothavea materialimpact
ontheCompany'sfinancialstatements.

The CompanyfollowsAccountingStandardsCodification(ASC)Topic606, Revenuefrom Contractswith
Customers(ASC606).ASC606requiresthatanentityrecognizerevenueto depictthe transferof promised
goodsor servicesto customersin an amountthat reflectstheconsiderationto whichtheentityexpectsto be
entitledinexchangefor thosegoodsandservices.Theguidancerequiresanentityto followafivestepmodelto
(a) identifythecontract(s)withacustomer,(b)identifytheperformanceobligationsin thecontract,(c)determine
the transactionpriceand(d) allocatethe transactionpriceto the performanceobligation,in determiningthe
transactionprice,an entitymayincludevariableconsiderationonlytheextentthatis probablethat a significant
reversalin theamountof cumulativerevenuerecognizedwouldnotoccurwhentheuncertaintyassociatedwith
the variableconsiderationis resolved,and (e) recognizerevenuewhen(or as)the Companysatisfiesa
performanceobligation.

Revenuesfromcontractswithcustomersincludesfeesfrominvestmentadvisoryservices,concessionincome
frommutualfunds,variableannuitiesandinsuranceproducts,andotherrevenues.Therecognitionand



BFTFINANCIALGROUP,LLC
Notesto FinancialStatements

December31,2019

measurementof revenueis basedon the assessmentof individualcontractitems.Significantjudgementis
requiredto determinewhetherperformanceobligationsare satisfiedat a pointin timeor overtime;howto
allocatetransactionprocesswheremultipleperformanceobligationsareidentified;whento recognizerevenue
basedontheappropriatemeasureof the Company'sprogressunderthe contract;andwhetherconstraintson
variableconsiderationsshouldbeappliedduetouncertainfutureevents

TheCompanyprovidesinvestmentadvisoryserviceson adailybasis.TheCompanybelievestheperformance
obligationforprovidingadvisoryservicesis satisfiedovertimebecausethecustomerisreceivingandconsuming
thebenefitsastheyareprovidedbythe Company.Feearrangementsarebaseduponapercentageappliedto
thecustomer'sassetsundermanagement(AUM).AUMarevaluedattheendofthemonthclosingpricereported
on the activemarketon whichthe individualinvestmentsare traded. Individualclientfeesare billedmonthlyin
advancefromthe previousmonthendAUMvaluesasa prorationof the numberof daysin the monthbeing
invoicedby thedailyfee percent(annualrate/365or 366,asapplicable).Feesarereceivedmonthlyandare
recognizedas revenueat thattimeas theyrelatespecificallyto theservicesprovidedin thatperiod,whichare
distinctfromtheservicesprovidedinotherperiods.

The Companyeams revenuesfor sellingmutualfunds,variableannuitiesand insuranceproducts.The
performanceobligationis satisfiedat thetimeof eachindividualsale.A portionof therevenueis basedon a
fixedrateapplied,asapercentage,toamountsinvestedat thetimeof sale.Theremainingrevenueisrecognized
overthetimetheclientownstheinvestmentorholdsthecontractandisgenerallyeamedbasedona fixedrate
applied,asa percentage,to the net assetvalueof thefund,or the valueof theinsurancepolicyor annuity
contract.Theongoingrevenueis not recognizedat the timeof salebecauseit is variablyconstraineddueto
factorsoutsidetheCompany'scontrolincludingmarketvolatilityandclientbehavior(suchashowlongtheclients
holdstheir investment,insurancepolicyor annuitycontract).Therevenuewill not be recognizeduntil it is
probablethatasignificantreversalwillnotoccur.

TheeconomicconditionswhichaffecttheCompany'soperationsarerelatedtotheoverallstrengthofthefinancial
markets.

TheCompany'scustomersareprimarilyindividualsresidinginthe Dallas/FortWorthmetropolitanareaandother
partsof Texas,NebraskaandCalifomia.

TheCompanyistreatedandtaxedasapartnershipforfederalincometaxpurposes.Accordingly,anytaxliability
istheresponsibilityoftheindividualmembers.

Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbeincludedasa
componentof incometaxexpensein theperiodinwhichtheassessmentarises.TheCompany'sincometax
retumsaresubjecttoexaminationoverthestatutesoflimitations,generallythreeyearsfromthedateoffiling.

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedinthe United
StatesofAmericarequiresmanagementtomakeestimatesandassumptionsthataffectthereportedamountsof
assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateofthefinancialstatementsand
thereportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresultscoulddifferfrom
thoseestimates.



BFTFINANCIALGROUP,LLC
NotestoFinancialStatements

December31,2019

Note2- NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule15c3-1of the SecuritiesExchangeActof 1934,the Companyis
requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednet
capitalratiomayfluctuateonadailybasis.

At December31,2019,theCompanyhadnetcapitalof approximately$63,641andnetcapitalrequirementsof
$5,000.TheCompany'sratioof aggregateindebtednessto netcapitalwas0.54to 1. TheSecuritiesand
ExchangeCommissionpermitsa ratioof nogreaterthan 15to 1.

Note3 - RelatedPartyTransactions

The Companypaidan affiliate$48,000for officespaceduring2019underan operatingleasethatterminated
December31,2019.A newleasewasenteredintowithsuchaffiliate,effectiveJanuary1,2020,fora one-year
periodendingDecember31,2020,underthesameratesandterms.TheCompanyhasaccountedforitsoffice
leaseasashorttermleasecost.



Schedulei

BFTFinancialGroup,LLC

ComputationofNetCapitalUnderRule15c3-1

oftheSecuritiesandExchangeCommission

AsofDecember31,2019

Computationof NetCapital

Totalmembers'equityqualifiedfornetcapital $ 95,939

Deductionsand/orcharges
Non-allowableassets:

Otherassets (32,298)

Netcapitalbeforehaircutsonsecuritiespositions 63,641

Haircutsonsecurities(computed,whereapplicable,

pursuanttoRule15c3-1(c)(2)):

Netcapital $ 63,641

Aggregateindebtedness

Itemsincludedinstatementoffinancialcondition

Accountspayableandaccruedexpenses $ 34,539

Totalaggregateindebtedness $ 34,539



ScheduleI (continued)

BFTFinanciaiGroup,LLC

Computationof NetCapitalUnderRule15c3-1

oftheSecuritiesandExchangeCommission

Asof December31,2019

Computationof BasicNetCapitalRequirement

Minimumnetcapitalrequired(62/3%oftotal

aggregateindebtedness) $ 2,302

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Minimumnetcapitalrequirement(greateroftwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessofminimumrequired $ 58,641

Netcapitallessgreaterof 10%ofaggregrate
indebtedness,or120%of minimumnetcapital $ 57,641

Ratio:Aggregateindebtednessto netcapital 0.54to 1

ReconciliationwithCompany'sComputation

Therearenomaterialdifferencesbetweenthiscomputationof
netcapitalandthecorrespondingcomputationpreparedbythe

CompanyandincludedintheunauditedFormX-17A-5 Partil

FOCUSReportfilingasofthesamedate.



MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Members

BFT Financial Group, LLC

We have reviewed management'sstatements, included in the accompanying BFT Financial Group,
LLC Exemption Report, in which (1) BFT Financial Group, LLC (the Company) identified the following
provisions of 17 C.F.R.§ 15c3-3(k) under which the Company claimed an exemptionfrom 17 C.F.R.
§240.15c3-3: (k)(1) (the exemption provision) and (2) the Company stated that the Company met the
identified exemption provision throughout the most recent fiscal year without exception. The

Company's management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the BFT Financial Group, LLC's compliance with the exemption provisions.A
review is substantially less in scope than an examination, the objective of which is the expressionof
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
February 26, 2020



BFT E' ANCIAL

BFT Financial Group, LLC Exemption Report

BFT Financial Group, LLC(the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by
certain brokers and dealers").This Exemption Report was prepared as required by 17 C.F.R.§240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the provisions of 17 C.F.R.§
240.15c3-3 (k)(1).

The Companymet the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(1) throughout the
most recent fiscal year without exception.

I, Stephen Tally, swear (or affirm) that, to my best knowledge and belief, this exemption report is true
and correct.

By:

Title: CEO/CCO
February 24,2020

BFT FINANCIAL GROUP LLC
2312 School Lane

Bedford, TX 76021
817.354.1090

BFTFinancial.com
member FINRA SIPC MSRB



_A MOSSADAMS

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures

To the Members

BFT Financial Group, LLC

We have performed the procedures included inRule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below andwereagreed to by BFT Financial Group, LLC (Company) and the SIPC, solely
to assist you and the SIPC in evaluating the Company's compliance with the applicable instructions of
the General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2019.
Managementof the Companyis responsiblefor its FormSIPC-7 andfor itscompliancewith those
requirements. This agreed-upon procedures engagementwas conducted in accordance with the
standards of the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards estabiished by the American institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences.

2. Compared the total revenue amounts reported on the Annual Audited Report Form X-17A-5
Part 111for the year ended December 31, 2019 with the amounts reported in Form SIPC-7 for the
year ended December 31,2019, noting no differences.

3. Compared anyadjustments reported in Form SIPC-7 with supporting schedules and working
papers prepared by the Company, noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination or review, the objective of which would
be the expression of an opinion or conclusion, respectively, on compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2019.Accordingiy, we do not
express such an opinionor conclusion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

This reportis intended solelyfor the information and use of the Company and the SIPC, and is not
intended to be and should not be used by anyoneother than these specified parties.

Dallas, Texas
February 26, 2020



SECURITIES INVESTOR PROTECTIONCORPORATION

SIPC-7 P·°· Box 3218s 2*0a2sh37n1gto3nD.C.20090 2185 gg.g
(36-REV 12/18) General AssessmentReconciliation (36-REV 12/18)

For the fiscal year ended 12/81/2019
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the informationshown on the
mailing label requires correction, please e-mail

.7-- ------muu:uAADC220 any correctionsto form@sipc.organd so
BFrFINANCIALGROUPu.c indicate on the form filed.
2a128CHOOLLN
BEDFORD,TX76021-464 Nameand telephonenumber of person to

contact respecting this form.

2. A, GeneralAssessment(item 2e from page2)

B. Lesspayment madewith SiPC-6 filed (exclude interest)

JDate Paid

C. Less prior overpayment applied

D. Assessmentbalancedue or (overpayment)

E. interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: the box /
Check mailed to P.O.Box EY Funds Wired Q ACHQ 4 Q }Total (must be sameas F above) $ 6

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number)

The SIPC member submitting this form and the

person by whom it is executed represent thereby 9FT t saadd &g L.t....-Cthat all Information contained herein is true, correct
and complete. ora iners amzanon)

(Authonzed Signature)

Dated theN day of É(L.fiW) , 20 00 ÎÊ
This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copyna

e Exceptions:
CL

M Disposition of exceptions.
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and endmg 12/31/2019

Etiminate cents

2tae.mNealrevenue(FOCUSLine12ePartIIA Line9,Code4030) $ OE
2b.Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Nel lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Nel lossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) interestanddividendexpensedeductedin determiningitem23.

(5) Nel lossfrommanagementof or participationin the underwritingor distributionof securities.

(6)Expensesother thanadvertising,printing, registrationfeesandlegal feesdeductedin determiningnet
profit frommanagementof or participationin underwritingor distributionof securities.

(7) Nellossfromsecuritiesin investmentaccounts.

Totaladditions

20. Deductions:
(1) Revenuesfromthe distributionel sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthe sale of variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts. ,t

(2) Revenuesfromcommoditytransactions.

(3)Commissions,floorbrokerageandclearancepaidto other SIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts

(6) 100% of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybiils, bankersacceptancesorcommercialpaperthatmaturenine monthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwithother revenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8) Otherrevenuenot relatedeither directly or indirectlyto the securitiesbusiness.
(SeeInstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PART llA Une 13.
Code4075 plusline 2b(4) above)but not in excess
of total interestanddividendincome. $

(ii) 40% of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldeductions

2d. SIPCNetOperatingRevenues $

29.GeneralAssessment@ .0015 $
(to page1, line 2.A.)

2



505 Fifth Avenue, íoth Floor

Brownstone =:
INVESTMENT GROUP, LLC Fax(212)661-619o

Securities and ExchangeCommission
100 F Street, NE SEC Mail ProCáSsng
Washington,DC 20549

FEB28 2020

Audit Date: 12/31/2019
SEC 8-50460 WaShington,DC
CRD #43884

To Whom it May Concern:

In connectionwith the Audit of the accountsof BrownstoneinvestmentGroup LLC at December 31, 2019,
we enclose two copies of the following reports:

1. Financial Statements and Supplementary Schedule and Independent Auditors' Exemption Review
Report(Confidential), as of December 31, 2019; and

2. Statementof Financial Condition as of December 31, 2019.

Please note that, as designated on the various covers, the Financial Statements and Exemption Report,
Year Ended December 31, 2019 (item 1 above) is being filed on the confidential treatment basis provided
for in amended Rule 17a-5, Section (e), Paragraph 3, of the Securities Exchange Act of 1934.

Sincerely,

Joanne C.Bartmess
Chief Financial Officer

é


