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OATH OR AFFIRMATION

1, John M. McDonald lil , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Hyde Park Capital Advisors, LLC , as

of December 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

NotaryPum SWe o Ro*Ee or Managing Director. . Jenny Lynn PeMetie
My CommissionFF 996029 Title
Expires 07/16/2020

Notary PuN

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

e (d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

2 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Be(1) An Oath or Affirmation.e (m) A copy of the SIPC Supplemental Report.

2 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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PRIDA, GUIDA8e PEREZ,P.A.
CERTIHEDPUBLICACCOUNTANTS

1106 N.FRANKLIN STREET
TAMPA, FLORIDA 33602

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Directors

of Hyde Park Capital Advisors, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Hyde Park Capital Advisors, LLC as of December
31, 2019, the related statements of operations and changesin member's equity andcashflows for the year then ended,and
the related notes (collectively referred to as the "financial statements").In our opinion, the financial statements present

fairly, in all material respects,the financial position of Hyde Park Capital Advisors, LLC as of December 31,2019, and the
results of its operations and its cash flows for the year then ended in conformity with accounting principles generally

acceptedin the United States of America.

Basis for Opinion
Thesefinancial statements are the responsibility of Hyde Park Capital Advisors, LLC's management.Our responsibility is
to express an opinion on Hyde Park Capital Advisors, LLC's financial statements basedon our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Hyde Park Capital Advisors, LLC in accordance with the U.S.federal securities

laws andthe applicable rules andregulationsof the Securitiesand Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandardsrequire that we plan andperform
the audit to obtain reasonableassuranceabout whether the financial statements are free of material misstatement, whether

due to error or fraud.Our audit included performing procedures to assessthe risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.Suchprocedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.Our audit also
included evaluating the accountingprinciples used andsignificant estimates made by management, aswell as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The supplemental information on pages 10 - 13 hasbeen subjected to audit procedures performed in conjunction with the
audit of Hyde Park Capital Advisors, LLC's financial statements.The supplemental information is the responsibility of
Hyde Park Capital Advisors, LLC's management.Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17C.F.R.§240.17a-5.In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

Wehave served asHyde l'arktapital Advisors,LEC*auditor since2020.

Tampa, Florida
February 24,2020



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2019

ASSETS

Cash $ 203,102

Furniture and equipment, net 15,672

Prepaid expenses and other assets 28,570

$ 247,344

LIABILITIES AND MEMBER'S EQUITY

Accounts payable, trade $ 25,851

Member's equity 221,493

$ 247,344

See notes to the financial statements.
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HYDE PARK CAPITAL ADVISORS, LLC •
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

STATEMENT OF OPERATIONS AND CHANGES IN MEMBER'S EQUITY
YEAR ENDED DECEMBER 31, 2019

REVENUES

Investmentbanking $ 3,205,198

EXPENSES

Employee compensation and benefits 502,468
Managing directors' compensation and benefits 599,704
Business developmentexpenses 78,826
Office expenses 210,344
Other expenses 47,576
Occupancy expenses 120,650
Professional fees 49,366

Total expenses 1,608,934

NET INCOME 1,596,264

MEMBER'S EQUlTY AT BEGINNING OF YEAR 140,300

MEMBER'S CONTRIBUTIONS 130,000

MEMBER'S DISTRIBUTIONS (1,645,071)

MEMBER'S EQUITY AT END OF YEAR $ 221,493

See notes to the financial statements.
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HYDE PARK CAPITAL ADVISORS,.LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 1,596,264
Adjustments to reconcile net income to net cash

provided by operating activities:
Depreciationexpense 10,572
Changes in operating assets and liabilities:

Accounts receivable 25,000
Collection of related party receivable 10,000
Prepaid expenses and other assets (980)
Accounts payable, trade (25,430)

Net cash provided by operating activities 1,615,426

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of furniture and equipment (2,115)
Net cash used for operating activities (2,115)

CASH FLOWS FROM FINANCING ACTIVITIES
Member's contributions 130,000

Member's distributions (1,645,071)
Net cash used by financing activities (1,515,071)

INCREASE IN CASH 98,240

CASH AT BEGINNING OF YEAR 104,862

CASH AT END OF YEAR $ 203,102

See notes to the financial statements.
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

1. DESCRIPTION OF BUSINESS

Hyde Park Capital Advisors, LLC (the "Company") is a Florida limited liability company that is
wholly-owned by Hyde Park Capital Partners, LLC (the "Member").As of December 31, 2019, Hyde
Park Capital Partners, LLC has two members, each of whom has the same rights, privileges,and
liabilities.

Operations commenced on January 7, 2000. The corporate headquarters is located in Tampa,
Florida. The Company was formed to provide investment banking services to middle market, private
and public companies throughout the United States. The Company is a broker dealer registered
with the Securities and Exchange Commission ("SEC") and is a member of the Financial Industry
RegulatoryAuthority("FINRA").

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The financial statements of the Company are prepared under the accrual basis of accounting, in
accordance with accounting principles generally accepted in the United States of America
("GAAP").

Use of Management Estimates
Management uses estimates and assumptions in preparing these financial statements in
accordance with GAAP. These estimates and assumptions affect the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities, and the reported revenues and
expenses. Actual results could vary from the estimates that were used.

Cash
Cash is maintained at major financial institutions and, at times, balances may exceed federally
insured limits. The Company has never experienced any losses related to these balances. The
Company had no amounts on deposit in excess of federally insuredlimits at December 31, 2019.

Accounts Receivable
Accounts receivable are billed based on the terms of the individual contracts with the Company's
customers. An account is considered past due if not paid within 30 days of the invoice date. An
allowance for doubtful accounts is estimated on a specific identification basis considering the
financial condition of the customer and other specific facts and circumstances. Accounts receivable
are written off when they are determined to be uncollectible.
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

2. SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Furniture and Equipment
Furniture and equipment are recorded at cost. Depreciation is primarily calculated by the straight-
line method over the estimated useful lives of the assets, generally ranging from three to seven
years. Maintenance and repairs are charged to operations when incurred. Betterments and
renewals are capitalized. When furniture and equipment are sold or otherwise disposed of, the
asset account and related accumulated depreciation account are relieved, and any gain or loss is
included in operations.

Revenue Recognition
Beginningin January2018, the Companyaccountsfor revenueearnedfrom contractswith clients
for investment banking services, under ASU No.2014.09, "Revenuefrom Contracts with Customers
(Topic 606)." As such, revenues for these services are recognized when the performance
obligations related to the underlying transaction are completed. See "Recent Accounting
Developments - Revenue from Contracts with Customers (ASC 606)" for further information.

The Company undertakes the five step process prescribed by ASC 606 by identifying the contract,
identifying the performance obligations, determining the transaction price, allocating the transaction
price, and recognizing revenue as the performance obligations are satisfied. Investment banking
revenue consists of fairness opinion, advisory, retainer and success fees. Advisory and retainer
fees are recognized over time as the related performance obligations are satisfied. Success fees
and fairness opinion fees are recognized at a point in time when a transaction is consummated or
fairness opinion is rendered within the terms of the agreement.

Revenue from contracts with customers is recognized when, or as, the Company satisfies
performance obligations by transferring the promised goods or services to the clients. A good or
service is transferred to a client when, or as, the client obtains control of that good or service. A
performance obligation may be satisfied over time or at a point in time. Revenue from a
performance obligation satisfied over time is recognized by measuring progress in satisfying the
performance obligation in a manner that depicts the transfer of the goods or services to the client.
Revenue from a performance obligation satisfied at a point in time is recognized at the point in time
when it is determined the client obtains control over the promised good or service. The amount of
revenue recognized reflects the consideration the Company expects to be entitled to in exchange
for those promised goods or services (i.e.,the "transaction price"). The following provides detailed
information on the recognition of revenues from contracts with clients:

Investment Banking
Clients are provided with three primary types of services: financial advisory services, private capital
raising, and fairness opinions. Financial advisory services are mainly services provided to clients
with respect to a merger or acquisition transaction. Most of these transactioris are a sale of a
majority or all of a client's assets or stock to a strategic buyer or a sale of a majority or minority of a
client's assets or stock to a financial buyer such as a private equity fund in a highly structured
recapitalization transaction. For financial advisory services the Company is typically paid a non-
refundable retainer, either all at the start of the engagement or over time, and a success fee if and
when a transaction is successfully closed. Revenue is recognized over time for the retainer portion
of the engagement as performance obligations are satisfied over time. Revenue is recognized at a
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

NOTES TO THE FINANCIAL.STATEMENTS
DECEMBER 31, 2019

point in time for the success fee portion of the engagement if and when the performance obligation
is satisfied at a successful closing of a transaction. It is typical that all retainers paid up until the
success fee is earned are credited against the success fee, subject to the minimumsuccess fee per
terms of the client contract. Private capital raising services include the private placement of equity
and debt. Revenue recognition for private capital raising services are the same as for financial
advisory services for the retainer portion and the success fee portion. Finally, fairness opinion fee
revenue is recognized at a point in time when the Company satisfies the performance obligation
when it renders a fairness opinion to a client.

Advertising and Marketing Costs
Advertising and marketing costs are expensed as incurred. Advertising and marketing costs for the
year ended December 31, 2019, amounted to $9,771.

Income Taxes
The Company is treated as a partnership for income tax purposes. As a result, the member will
report the entire taxable income on its income tax return. Therefore, no provision for income taxes
has been included in these financial statements.

3. FURNITURE AND EQUIPMENT

As of December 31, 2019, furniture and equipment and the related accumulated depreciation
consisted of the following:

Computer equipment & software $ 62,243
Office equipment 14,723
Furniture 8,170

85,136

Accumulateddepreciation (69,464)

$ 15,672

Depreciation expense amounted to $10,572 for the year ended December31, 2019.

4. RETIREMENT PLAN

The Company sponsors a contributory profit-sharing plan for all employees who have completed
one year of service. Contributions to the plan are discretionary. During the year ended
December 31, 2019, the Company made no contributions.

7



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2019

5. RELATED PARTY TRANSACTIONS

In IWay2006, the building which houses the principal executive offices was purchased by Hyde Park
Capital Building, LLC, a company wholly-owned by the member and an affiliate of the Company.
During 2010, the Company entered into . an expense sharing agreement with the member to
reimburse the member for a portion of the expenses incurred by the affiliate company. This
agreement is reviewed and updated annually. Under the 2019 agreement, the Company recorded
expense of $52,800, which is included in occupancy expenses on the accompanying statement of
operations and changes in member's equity.

6. NET CAPITAL REQUIREMENTS

The Cómpany is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15-to-1 (and the
rule of the "applicable" exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10-to-1). At December 31, 2019, the
Company had net capital of $177,251, which was $172,251 in excess of its required net capital of
$5,000. The Company's aggregate indebtedness to net capital ratio was .15-to-1.00.

7. REVENUES FROM CONTRACTS WITH CLIENTS

The following table presents the Company's revenues from contractswith customers by business
activity for the period ended December 31, 2019.

Success Fees Advisory Fees Fairness Opinion | TOTAL
Services transferred at a

$2,825,198 $0 $100,000 $2,925,198
specific time
Services transferred

$0 $280,000 $0 $280,000over time
TOTAL | $2,825,198 $280,000 | $100,000 $3,205,198

8. SUBSEQUENT EVENTS

The Company has evaluated events through February 24, 2020, the date which the financial
statements were available to be issued and has determined that there were no events or
transactions during such period which would require recognition or disclosure to the financial
statements.
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

SCHEDULE I- COMPUTATION OF NET CAPITAL PURSUANTTO
RULE 15C3-1 OF THE SECURITIES AND EXCHANG.ECOMMISSION

DECEMBER 31, 2019

NET CAPITAL

Total member's equity $ 221,493
Deduct member's equity not allowable for net capital

Total member's equity qualified for net capital 221,493
Add: Subordinated borrowings allowable in computation of -

net capital
Add: Other (deductions) or allowable credits-deferred income -

taxes payable
Total capital and allowable subordinated borrowings 221,493

Deductions and/or charges:
Non-allowable assets:

Prepaid expenses and other assets 28,570

Furniture and equipment, net 15,672
Total deductions and/or charges 44,242

NET CAPITAL BEFORE HAIRCUTS ON SECURITIES

POSITIONS (TENTATIVE NET CAPITAL) 177,251

HAIRCUTS ON SECURITIES

TOTAL NET CAPITAL $ 177,251

AGGREGATE INDEBTEDNESS
Items included in statement in financial condition:

Accounts payable, trade $ 25,851

Computation of basic net capital requirement:
Minimum net capital required based upon aggregate indebtedness

(which is calculated as 6 and 2/3% of aggregate indebtedness $ 1,723
Minimum net capital required $ 5,000

Excess net capital $ 172,251

Ratio: aggregate indebtedness to net capital 15%

There are no material differences betweenthe preceding computation and the Company's

corresponding unaudited Part 11of Form X-17A-5 as of December31, 2019.
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

SCHEDULE II - COMPUTATION OF DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2019

The Company is claiming an exemption from Rule 15c3-3 under Section (k)(2)(i).
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

SCHEDULE lil - INFORMATION RELATING TO POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15C3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2019

The Company is claiming an exemption from Rule 15c3-3 under Section (k)(2)(i).
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HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

SCHEDULE IV - SCHEDULE OF SEGREGATION REQUIREMENTS
AND FUNDS IN SEGREGATION FOR CUSTOMERS' REGULATED

COMMODITY FUTURES AND OPTIONSACCOUNTS
DECEMBER 31,2019

The Company is claiming an exemption from Rule 15c3-3 under Section (k)(2)(i).
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PRIDA, GU AA PEREZ,P.A.
CERTIFIEDéÚBLICACCOUNTANTS

1106 N.FRANKL.IN STREET
TANIPA, FLORIDA 33602

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON MANAGEMENT'S
STATEMENT OF EXEMPTION UNDER SEC RULE 15C3

To the Managing Directors of
Hyde Park Capital Advisors, LLC

We have reviewed management's statements, included in the accompanying Statement of Exemption from 17
C.F.R.Section 15c3-3,in which (1) Hyde Park Capital Advisors, LLC identified the following provisionsof 17
C.F.R.§15c3-3(k) under which Hyde Park Capital Advisors, LLC claimed an exemption from 17 C.F.R.
§240.15c3-3:.(2)(i) (exemption provisions) and (2) Hyde Park Capital Advisors, LLC stated that it met the
identified exemption provisions throughout the most recent fiscal year without exception. Hyde Park Capital
Advisors, LLC's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Hyde Park Capital Advisors, LLC's compliance with the exemption provisions.A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set

forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

February 24,2020



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

MANAGEMENT'S STATEMENT OF EXEMPTION UNDERSEC RULE 15C3-3
DECEMBER 31, 2019

Hyde ParkCapital Advisors,LLC

Exemption Report

Forthe Year Ended December31,2019

HydeParkCapitalAdvisors,LLCisclaiminganexemption fromRule15c3-3undertlie following provision
in Rule 15c3-3(k):

(k)(2)(i): Who carries no margin accounts,promptly transmits all customerfunds anddeliversall
securities receivedin connectionwith its activities asa broker or dealer,doesnototherwise hoidfunds
or securities for, or owe money or securities to,customers and effectuates all financial transactions
between the broker or dealerand its customersthrough oneor more bankaccounts,eachto be

designated as"SpeciaiAccountfor the ExclusiveBenefit of Customersof HydeParkCapital Advisors,
LL.C".

Hyde ParkCapitaiAdvisors,LLChasmet the identified exemption provisionsthroughout the current
fiscalyear without exception.

Joh onald 111
C e Officer
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PRIDA, GUIDA & PEREZ,P.A.
CERTIFIEDPUBLICACCOUNTANTS

1105 N.FRANKL.IN STREET

TAMPA, FI..ORIDA33602

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Managing Directors of

Hyde Park Capital Advisors, LLC

We have performed the procedures included in Rule 17a-S(e)(4) under the Securities ExchangeAct of 1934and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumeratedbelow and were
agreed to by Hyde Park Capital Advisors, LLC andthe SIPC, solely to assist you andSIPCin evaluatingHyde Park
Capital Advisors, LLC's compliance with the applicable instructions of the General Assessment Reconciliation

(Form SIPC-7) for the year ended December 31, 2019.Hyde Park Capital Advisors, LLC's managementis
responsible for its Form SIPC-7 and for its compliance with those requirements; This agreed-upon procedures
engagement was conducted in accordance with standards established by the PubncCompany Accounting Oversight
Board (United States) and in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this

report. Consequently, we make no representation regarding the sufficiency of the procedures described below either

for the purposefor which this report hasbeen requested or for any other purpose.The procedureswe performedand
our findings areasfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cashdisbursement recordsentries,
noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the
year ended December 31,2019, with the Total Revenue amount reported in Form SIPC-7 for the year ended
December31, 2019, noting no differences;

3) Compared any adjustmentsreported in Form SIPC-7 with supporting schedulesandworking papers,noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the relatedschedules
and working papers supporting the adjustments, noting no differences; and

5). Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was originally computed,noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on Hyde Park Capital Advisors, LLC's compliance with the
applicable instructions of the Form SIPC-7 for the year endedDecember 31,2019.Accordingly, we do not express
such an opinion or conclusion. Had we performed additional procedures, other matters might have come to our
attention that would havebeen reportedto you.

This report is intended solely for the information and use of Hyde Park Capital Advisors, LLC and the SIPC and is
not intended to beand should not be used by anyone other than these specifiedparties.

February 24, 2020



HYDE PARK CAPITAL ADVISORS, LLC
(A WHOLLY-OWNED SUBSIDIARY OF HYDE PARK CAPITAL PARTNERS, LLC)

GENERAL ASSESSMENT RECONCILIATION/ SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

DECEMBER 31,2019

) SECURITIESINVESTORPROTECTIONCORPORATION
P.O.liox921852W0ash37nteo3neD.C.20090-2185 SIPC-7

(36-REV12/18 GeneralAssesententReconciliation (36.RÉV12/18)

For the #scal yearended12/31/2019 .

(Read careluity meinstructionsinyourWorkingCopybeforecompleling this Form)

TOBE FILEDBY ALL SIPCMEMBERSWITHFISCALYEARENDINGS

1.Nameof Member,addross, DesignatedExaminingAuthority, 1934 Act registration no.and monthin which Gscalyearendsfor
purposesof the audit requirementof SECRule 17a-5:

Note:il anyof the informadonshownonlhe
mailinglabelrequirescorrecNon,pleasee.mail

'"''' " shy¢0ereellonsto form@sipc.organdso
Hroillwerceirm.aouisonsuo indicateonthe form fHed.
20tMMtAMaalar
TJMR.R.350004en Nameandtelephonenumberof personto

contacttospeellagthis form.

2. A.General Assessment(item 20 frompage2) i t

8. Lesspaymentmadewith SIPC-6filed (exclude interest) ( 7 / . O )

294-1 'fog ßØlf
DatePald

C.LessprioroverpaymentappHed

D. Assessmentbalance due or (overpayment)

E. Interest computedon late payment(see instruction E) for_days at 20%perannum

F. Totalassessmentbalance and interest due (or overpaymentcarried forward) $ f a 5.o
G. PAYMENT: i the box /

Check malled to P.O.Box V Funds Wired D ACH D 3.QO
Total (must besameasF above) 4 "I

H.Overpaymentcarried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registrationnumber):

TheStPCmembersubmitting this form and the
personbywhomit is executedrepresentthereby pg ¿¿c
that aH information containedherein is true,correct
andcomplete.

(Assegued sisantes)

Datedlhe day of ÚÔÛilfMåÑ, 20 . Me(lifd&' E(
traial

This form and the assessment payment is due 60 days after the end of the fiscal year.Retainthe Working Copy of this form
for aperiod of not less than 6 years,the latest 2 yearsin eneasily acoessible place.

CC Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy
CC
en Exceptions:

E Disposition of exceptions:
1
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DETERMINATION OF"SIPC NET OPERATING REVENUES"
ANDGENERALASSESSIVIENT. • Amountsfor thefiscalperiod

beginning 1/1/2019
and ending 12/31/2019

Eliminatecents

a.ToNoalrevenue(FOCUSLine12/PartilA Une 9,Code4030) $ 9 ,905 /77
26.Additions:

(1) Totalrevenuesfromtiie securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) NetlossfromprincipaltransactionsIn securitiesin tradingaccounts.

(3)Net lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) laterestanddividendexpensedeductedin determiningitem2a.

(S)Netlossfrom managementof orparticipallonin the underwritingordistributionof securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnot
profitfrom managementof orparticipationin underwritingordistributionofsecurities.

(7) Nel lossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1)Revenuesfromthedistributionof sharesof a registeredopenandinvestmentcompanyorunit

investmenttrust, fromthe sale of variableannulties,fromthe businessof insurance,frominvestment
advlsoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3)Commissions,floorbrokerageandclearancepaidto otherSIPCmemberslaconnectionwith
securitiestransactions.

0
(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Net gainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesor commercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingandlegalfees incurredin connectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedbySection16(9)(L)of theAct).

(8) Otherrevenuenot relatedeitherdirectlyor indirectlyto the securitiésbrisiness.
(SeeinstructionC):

(Deductionsinexcessol$100,000requiredocumentation)

(9) (i) Totalinterest anddividendexpense(FOCUSUne 22/PARTliA Line13,
Code4078plus line 2b(4)above)but notin excess
of totai interestanddividendincome. $

(11)40%ofmargininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). * $

Enterthe greaterof line(i) or(II)

Totaldeductions

2d.SIPCNet OperatingRevenues -

28.GeneralAssessment©.0015 .
(to pagei, line2.A.)

2
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