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OATH OR AFFIRMATION

I, WILL FITZGIBBON . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
SILVERMARK PARTNERS, LLC , as

of DECEMBER 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Ig t

PARTNER

C. 8 Title

() Notary blic s ATE

This report ** contains (check all applicable boxes): TENNESS
(a) Facing Page. NOTAM

2 (b) Statement of Financial Condition. pust.K
/ (c) Statement of Income (Loss). O
y (d) Statement of Changes in Financial Condition. kyOSON
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (l) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

[] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



*.."4Cherry Bekaert"
CPAs&Advisors

Report of Independent Registered Public Accounting Firm

To the Members
SilverMarkPartners, LLC
Nashville, Tennessee

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of SilverMark Partners, LLC (the "Company")
as of December 31, 2019, and the related statements of operations, changes in members' equity, and cash flows
for theyear then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion,
the financial statements present fairly, in all material respects, the financial condition of the Company as of
December 31, 2019, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statementsare the responsibility of the Company'smanagement. Our responsibility is to express
an opinion on the Company's financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S.federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission ("SEC") and PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basisfor our opinion.

Auditor's Report on Supplemental Information
The supplemental information included in Computation of Net Capital Under Rule 15c3-1 of the SEC has been
subjected to audit proceduresperformed in conjunctionwith the audit of the Company's financial statements.The
supplemental information is the responsibility of the Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting andother records, as applicable,and performingprocedures to test the completeness and accuracy
of the information presented in the supplemental information. In forming our opinion on the supplemental
information,we evaluated whether the supplementalinformation,including its form and content, is presented in
conformity with 17 C.F.R.Section 240.17a-5. In our opinion, the supplemental information is fairly stated, in all
material respects, in relation to the financial statements as a whole.

We have served as the Company'sauditor since2017.

Nashville, Tennessee
February 15, 2020



SILVERMARK PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

December 31,2019

Assets

Cash and cash equivalents $ 3,136,358
Accounts receivable 123,388

Prepaid expenses and deposits 6,130

Property and equipment, net of accumulated

depreciation of $29,000 9,170
Leasehold right of use (net) 108,602

Total assets $ 3,383,648

Liabilities and Member's Equity

Leasehold right of use liability $ 110,140
Commission Payable 2,200,000
Accounts payable and accrued expenses 36,907

Total liabilities 2,347,047

Members' equity 1,036,601

Total liabilities and members' equity $ 3,383,648

Seeaccompanying notes.



SILVERMARK PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Silvermark Partners, LLC (the "Company") was formed effective March 22, 2004 to operate as a
broker-dealer on an introducing firm basis in accordance with the rules and regulations set forth by the
Financial Industry Regulatory Authority. It operates as a Tennessee limited liability company (LLC).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

The Company considers all short-term, highly liquid investments with an original maturity date of
three months or lesswhenpurchasedto be cashandcashequivalents.The Companymaintains its cash
in financial institutions at balances that at times may exceed federally insured limits.

Accounts receivable

The Company considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required at December 31, 2019.

Property and eguipment

Property and equipment is recorded at cost. Depreciation is provided in amounts necessary to allocate
the cost of the assetsover their expected useful lives using the straight-line method.

Consulting Income

The Company provides advisory services on mergers and acquisition (M&A). Revenue for advisory
agreement is generally recognized at the point in time that performance under the arrangement is
completed (the closing date of the transaction) or the contract is cancelled. However, for certain
contracts, revenue is recognized over time for advisory arrangements in which the performance
obligations are simultaneously provided by the Company and consumed by the customer. In some
circumstances, significant judgment is needed to determine the timing and measure of progress
appropriate for revenue recognition under a specific contract.

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with
Customers ("ASC Topic 606").The new revenue recognition guidance requires that an entity recognize
revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. The

guidance requires an entity to follow a five-step model to (a) identify the contract(s) with a customer,
(b) identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate
the transaction price to the performance obligations in the contract, and (e) recognize revenue when
(or as) the entity satisfies a performance obligation. In determining the transaction price, an entity may
include variable consideration only to the extent that it is probable that a significant reversal in the
amount of cumulative revenue recognized would not occur when the uncertainty associated with the
variable consideration is resolved.



SILVERMARK PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income taxes

The Company is treated as a partnership for federal income tax purposes and does not incur federal
income taxes. Instead, its earnings and losses are included in the personal return of the member and
taxed depending on their personal tax situation. Accordingly, the financial statements do not reflect a
provision for federal income taxes. The Company is subject to certain state franchise and excise taxes.

The Company follows Financial Accounting Standards Board Accounting Standard Codification
guidance clarifying the accounting for the recording of uncertain tax positions. The benefits of
uncertain tax positions are recordedin the financial statements only after determining a more-likely-
than-not probability that the uncertain tax position will withstand challenge, if any, from taxing
authorities. The tax benefit to be recognized is measured as the largest amount of benefit that is greater

than fifty percent likely of being realized upon ultimate settlement. The Company has no accrued tax
penalties or interest in the accompanying financial statements.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America ("GAAP") requires management to make estimates and assumptions that
affect certain reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period.Actual results could differ from those estimates.

New accounting pronouncements

Effective January 1,2019, the Company adopted ASC Topic 842, Leases. This new accounting
guidance is intended to improve financial reporting about leasing transactions. The ASU affects all
companies and other organizations that lease assets such as real estate, airplanes, and manufacturing
equipment.The ASU requires organizations that leaseassetsreferred to as "Lessees" to recognize on
the balance sheet the assetsand liabilities for the rights and obligations created by those leases.An

organization is to provide disclosures designed to enable users of financial statements to understand
the amount, timing, and uncertainty of cash flows arising from leases.These disclosures include
qualitative and quantitative requirements concerning additional information about the amounts
recorded in the financial statements. Under the new guidance, a lesseewill be required to recognize
assetsand liabilities for leases with lease terms of more than twelve months.Consistent with current

GAAP, the recognition, measurement, and presentation of expenses and cash flows arising from a
leaseby a lesseeprimarily will depend on its classification as a finance or operating lease.However,
unlike previous GAAP which required only capital leasesto be recognized on the balance sheet the
new ASU requires both types of leases(i.e.,operating and capital) to be recognized on the balance
sheet.The FASB lesseeaccounting model will continue to account for both types of leases.The
capital leasewill be accounted for in substantially the same manner as capital leases are



SILVERMARK PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

New accounting pronouncements (Contined)

accounted for under existing GAAP.For operating leasesthere is the recognition of a lease liability
and a lease asset for all such leasesgreater than one year in term.

Subsequent events

The Company evaluated subsequent events through the date when these financial statements were
available to be issued. Management is not aware of any significant events that occurred subsequent to

the statement of financial position date but prior to the filing of this report that would havea material
impact on the financial statements.

NOTE 3 - PROPERTY AND EQUIPMENT

Property and equipment at December 31, 2019 consists of the following:

Furniture and fixtures $25,577
Computers and equipment 10,473
Leasehold Improvements 2,120

$38,170

Less: Accumulated depreciation (29,000)

$ 9,170

NOTE 4 - LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

The Company has no borrowings under subordination agreements at December 31, 2019.

NOTE 5 - LEASEHOLD RIGHT OF USE

The Company has an obligation as a lessee for office spacewith an initial noncancelable term in excess
of one year. The Company classified these leases as operating leases.The Company's leases do not
include termination options for either party to the lease or restrictive financial or other covenants.
Payments due under the leasecontracts include fixed payments plus, for many of the Company's leases,
variable payments.The Company's office space leasesrequire it to make variable payments for the
Company's proportionate share of the building's property taxes, insurance, and common area
maintenance. These variable leasepayments are not included in lease payments used to determine lease
liability and are recognized as variable costs when incurred. The lease expires October 31, 2021.



SILVERMARK PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE 5 - LEASEHOLD RIGHT OF USE (Continued)

Amounts reported in the balance sheet asof December 31,2019 were as follows:
Operating leases:
Operating lease Right-of-Use assets$108,602
Operating lease liabilities $110,140

Other information related to leasesas of December 31, 2019 was as follows:

ROU assets obtained in exchange for lease obligations:

Operating leases$ 162,867

Reductions to ROU assetsresulting from reductions to leaseobligations:
Operating leases $ (54,265)

Amounts disclosed for ROU assets obtained in exchange for leaseobligations and reductions to ROU
assets resulting from reductions to lease obligations include amounts added to or reduced from the
carrying amount of ROU assets resulting from new leases, lease modifications or reassessments.

Maturities of lease liabilities under noncancellable operating leases as of December 31, 2019 are as
follows:

Principal Discount Discounted
Undiscounted Interest Principal

2020 $ 62,904 $5,042 $ 57,862
2021 53,726 1,448 52,278

$116,630 $6,490 $110,140

NOTE 6 - CONCENTRATION RISKS

The Company maintains its cash in bank deposit accounts that, at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts and does not believe it
is exposed to any significant risk.

NOTE 7 - COMMITMENTS AND CONTINGENT LIABILITIES

Liabilities for loss contingencies arising from claims, assessments,litigation, guarantees, and other
sources are recorded when it is probable that a liability has been incurred, and the amount of the
assessment and/or remediation can be reasonably estimated. Legal costs incurred in connection with

loss contingencies are expensed as incurred. There were no matters existing that required the Company
to record or disclose such a liability in the financial statements.



SILVERMARK PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE 8 - DEFINED CONTRIBUTION PLAN

The Company adopted a defined contribution plan, effective January 1, 2016, for its eligible
employees. The Company may make deferral contributions up to the annual maximum amount
allowed by the Internal Revenue Code. The Company expensed $112,000 during 2019.

NOTE 9 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.At December 31, 2019,
the Company hadnet capital of $897,913,which was$748,683in excess of its required net capital of
$149,230.




