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OATH OR AFFIRMATION

1.MichaelP.Mug*W , swear (or affirm)that, to the bestof
myknowledgeand belief the accompanyingfinancial statementandsupportingschedulespertainingto the firmof
ColumbusAdvisoryGroup,LTD as

of Decembar31st , 20 19 ,aretrue andcorrect. I further swear(or affirm) that

neither the companynoranypattner,proprietor,principalofficerordirectorhasany proprietaryinterest inanyateount
classified solely as that of a customer, except as follows:

Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) FacingPage.
e (b) Statementof Financial Condition.
/ (c) Statementof Income (Loss) or, if there is other comprehensiveincomein the period(s) presented,a Statement

of Comprehensiveincome (as defined in §210-1-02of Regulation S-X).
(d) Statement of Changesin Financial Condition.
(e) Statementof Changesin Stockholders'Equity or Partners'or SoleProprietors*CapitaL
(f) Statementof Changesin Liabilities Subordinatedto Claims of Creditors.
(g) Computationof Net Capital.
(h) Computation for Determination of ReserveRequirementsPursuantto Rule 15e3-3.

( (i) Information Relating to the Possessionor Contro1RequirementsUnder Rule 15¢3-3.
(j) AReconciliation,including appropriateexplanationof theComputationof NetCapital UnderRule 1Sc3-1andthe

Computation for Determination of the ReserveRequirementsUnderExhibit A of Rule15c3-3.
() (k) A Reconelliation between the audited andunauditedStatements of Financial Condition with respectto methodsof

consolidation.
(1) An Oath or Affirmations
(m) A copy of the SIPC SupplementalReport.
(n) A report describingany material inadequaciesfoundto exist or foundto haveexistedsincethedateofthe previousaudit.

**Forconditions ofcoeffidential treatment ofeertain portions ofthis filing, seesection240.1ya-5(e)(3A
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REPORTOF INDEPENDENTREGISTEREDPUBUCACCOUNTINGFIRM

To the SoleStockholderof
ColumbusAdvisoryGroup,Ltd.

Opinionon the FinancialStatement

We have audited the accompanying statement of financial condition of Columbue Advisory Group,Ltd. (the
*Company*)as of DecemberSt.2019, the related statementsof operations,changeein stockholdets equity,pndcash
Gowsfor the year ended December81, 2019, and the relatednotes(collectivelyreferredto as the *Financial
Statements").In our opinion, the Financlai Statementspresent faldy,la all matedal respects,the financlatpositionof
the Companyas of December31,2019,and the resultsof its operationsand its cash flowsfor the yearended
December31,2019, inconformity with accountingprinciplesgenera8yacceptedin theUnitedStatesofAmerica.

Basiefor Opinion

The FinancialStatementsare the responsibilityof the Company'smanagement.Our reeponsiamtyla to expressan
opinion onthe Company'sFinancialStatementsbasedonouraudit.Wearea pubiloaccoun5ngfirmregisteredwith the
Public CompanyAccounting Oversight Board(UnitedStates)("PCACB")andare requiredto be independentwNh
respectto the Companyin accordancewiththe (LS.federal eeouritieslawsand the applicablerulesandregula6onsof
the Secudtles and ExchangeCommissionandthe PCAOB.

Weconducted ouraudit in accordancewiththe standardsof the PCAOS.Thosestandardsrequirethatweplanand
perform the audit to obtain reasonable assuranceabout whetherthe AnancletStatements is free of material
misstatement,whetherdue to erroror fraud.Our audit included performingproceduresto assessthe deksofmaterial
misstatementof the Financlat Statements,whether due to error or fraud,and performing proceduresthat respondato
those risker Suchproceduresincluded examir#ng,ona teethaels,evidenceregardingthe amountsanddisclosuresla
the Financial Statements.Ouraudit also included evaluatingthe accountingprinciplesusedandsignNicantesEmates
madeby management,aswellas evaluatingthe overatpresentationof the FinancialStatements.Webelievethat our
audit providesa reasonablebasis for ouropinion.

Supplemental information

The supplementalinformation(Schedule1- Computationof Not Capital,Schedule11- ComputationforDeterminationof
ReserveRequirementsUnderRule15c34 of the SecuritiesandExchangeCommissionandSchedulelileinformation
Reladngto PossessionorControlfiequirementsUnder Rule15c34 of the SecudEesandExchangeComenission)(the
"Supplementalinformatiorf) has been subjeciedto auditprocedures performedinconjuncilonwith theaudit of ihe
Company'sFinancialStatement.The SupplementalInformadonis the responsibilityof the Company'smanagement.
Ouraudit proceduresincluded determirdngwhether the SupplementalinformationreconcResto the financialstatements
or the underlyingaccountingand otherrecords,as appilcable,andperformingprocedurestotest thecompleteneseand
accuracyof the informationpresentedin the Supplementalinformatfore in formingour opinionon the Supplementat
information, we evaluated whether the Supplemental irdormation,including its form and content,is presentedin
conformity with 17 C.F.R.§240.17a4.In our opinion,the Supplemerdalirdormationis faldystated,in all material
respects,in reladonto the financlatstatementsasa whole.

We have served asthe Company'sauditor since2018.

BerkowerLLC

leelin,NewJersey
Mash 16,2020

sima.LesAngeresacaymanMania



COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFFINANCIALCONDITION

DECEMBER31,2019

ASSETS:
Cash 1,368
Receivablesfrombrokersanddealers:

Goodfaithdepositaccount $ 50;000
Clearanceaccount 12,773 62,773

SecuritiesOwned,FairValue 76,944

Totalassets $$9R

UABIUTIESANDSTOCKHOLDER'SEQUITY
UABILITIES:

CheeldngOverdraft $ 20,031
AccountsPayable 31,694
TaxesPayable gâ15

TotalUnblilties $57,740

STOCKHOLDERSEQUITY:
Commonstock,noparvalue;

authorized200shares;
outstanding100shares. S 10,000

Additionalpaid-incapital 290,000
Retainedeamings(deficit) (216,655)

Totalstockholder'sequity $833345

TotalliabRitiesandstockholder'sequity RL4L085

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFOPERAT10NS

FORTHEYEARENDEDDECEMBER31,2019

Revenues:
AdvisoryFeeincome 1,959,691
Commissions $ 790,313
Ticket& InterestRebates 72,384
Interest& Dividends 1,605
Tradingaccount 7614

Totalrevenue 2,831,607

Expenses:
Salariesofvotingstockholders $ 10,000
Regulatoryfees 57,475
Rent 48,000
Telephone 13,855
ITexpense 11,200
insurance 64,731
Professionalfees 138,2f8
ConsultingandOutsideLabot 471,483
Postage 17,507
Compianceexpense 60,000
Commissionspaidtootherbrokerdealers 67280
Otherexpenses 8,979

Totalexpenses 958,728
NetincomefromOperations 868,540

Netincome $1.872%/9

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFCASHFLOWS

FORTHEYEARENDEDDECEMBER31,2019

CA$HFLOWSFROMOPERATINGACTMTIES:

Netincome $ 1,872,8T9

CHANGESINOPERATINGASSETSANDLIABILITIES:

Decreaseinaccountsreceivable 21,884
increaseinSecurlåesOwned (32,T58)
Decreaseinprepaidexpenses 3,500
Decreaseinaccruedexpenses (10,196)

NETCASHFLOWFROMOPERATINGACTMTIES (17,5701

CASHFLOWSFROMFINANCINGACTMTIES:
Distributions $ (2,819,010)

CashFlowusedin financingacUvities 12,819.010)

Netincreaseincashandcashequivalents (983,701)

CASHANDCASHEQUIVALENTS(includesOverdraft)-January1,2019 945,038

CASHANDCASHEQUIVALENTS(includesOverdraft)-December31,2019 $2M

Seenotestofinancialstatements.
4



COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFCHANGESINSTOCKHOLDERSEQUITY

FORTHEYEARENDEDDECEMBER31,2019

Common AddllionalPaid- Retained T-4(
Stock inCapital Eaminas

Stockholder'sEquity
January1,2019 $10;000 $290,000 $729,473 1,029,473

Netkoomefor2019 - - 1,872,879 1,872,879

Distributionsfor2019 - - (2,619A10) (2,819,010)

Stockholders'Equity,
December31,2019 $10,000 $290,000 $(216,655) §Ë§§§

Seanotestofinancialstatements.
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COLUMBUSADVISTORYGROUP,LTD.

NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2019
1. DESCRIPfl0N0FBUSINESS:

ColumbusAdvisoryGroup,Ltd.(the"Company*)is a registeredsecuritiesbroker-dealerlocatedin NewYork,NewYork.The
companybecameamemberoftheNationalAssociationofSecuritiesDealers(*NASD*)onSeptember9,2003andcommenced
operationsonthatdateasa securitiesbroker-dealer.Operationsconsistprimarilyof the executionof securidestradesfor
customersonanagencyandrisklessprincipalbasis.TheCompanywasincorporatedunderthelawsoftheStateof NewYorkon
December4,2002andchangeditsnamefemMurphyFinancialGroup,Inc.onMamh24,2003andfurtherchangeditsnameon
June30,2013from0lympiaAssetManagement,LTD.

2. SIGNIFICANTACCOUNTINGPOLICIES:
Theaccompanyingfinancialstatementsofthecompanyhavebeenpreparedinaccordancewithaccountingprinciplesgenerally
acceptedintheUnitedStatesofAmerica(GAAP).

Thepreparadonof thefinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesof
Americarequiresmanagementto makeesumatesandassumptionsthataffectthereportedamountsofassetsandliabißfiesand
disclosureofcontingentassetsandliabiltiesatthedateofthefinancialstatements,andthereportedamountsofrevenueand
expensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimales.

TheCompanybuysandsellssecuritiesonbehalfofitscustomers.Eachtimeacustomerentersinloa buyorselltransaction,the
Companychargesacommission.Commissionsandrelatedclearingexpensesarerecordedonthetradedate(thedatethatthe
Companyfillsthetradeorderby findingandcontractingwitha counterpartyandconfirmsthe tradewiththecustomer).The
Companybelievesthatthe performanceobligationissaNsliedonthetradedatebecausethatis whenunderlyingfinancial
instrumentorpumhaseris identified,thepricingis agreeduponandtherisksandrewardsof ownershiphavebeentransferred
to/fromthecustomer.

TheCompanyprovidesadvisoryservices.Revenueforadvisoryarrangementsis generaiyrecognizedat thepointintimethat
performanceunderthearrangementiscompleted(theclosingdaleofthetransaction}orthecontractiscancelled.

Secudtiesownedarerecordedatfairvaluebasedonquotedmarketpricesorotherobservablemarketdata.

Managementusesesdmatesandassumptionsin preparingthesefinancialstatementsin accordancewithgeneraNyaccepted
accountingprinciplessThoseesdmatasandassumptionsafectthereportedamountsof assetsandliabilíties,thedísclosureof
condngentassetsandHabilidesandthereporiedrevenuesandexpenses.Actualresullacouldvaryfromtheesämatesthatwere
used.

ThestockholderoftheCompanyhaselectedto betaxedasan"S*corporationforfederatandNewYorkStatetaxpurposesi
Under*S*status,theCompanyis notsubjectto federalandNYScorporateincometaxesonitstaxableincome,instead,the
stockholderis indíviduaHyliablefor incometaxesoncorporatetaxableincome.Accordingly,theaccompanyingfinancial
statementsonlyprovideforcorporationincometaxesimposedby NewYorkCity.Therewerenomaterialdifferencesbetween
financialandtaxableincome.Acconângly,noprovisionsfordeferredtaxesisrequired.

6



COLUMBUSADVISORYGROUP,LTD.

NOTESTOFINANCIALSTATEMENTSCONTINUED.
ASCT40reguliesmanagementtodeterminewhethera taxposidonoftheCompanyismorelikelythannottobesustainedupon
examinadonby theapplicabletaxingauthodty,includingresolutionof anyrelatedappealsor litigationprocesses,baseson#ie
technicalmoittsoftheposidon.TheCompanyhadnounrecognizedtaxbenefits.

3. NEWACCOUNTINGPRONOUNMENTS:
InMay2014,theFASBissuedASUNo.2014-09(°ASUTopic806").TheupdateprovidesaSveateprevenuerecognitionmodelfor
ai revenuearisingfromcontractswithcustomersandaffeelsallendHesthatenterintocontractstoprovidegoodsorservicesto
theircustomers(unlessthecontractsareinthescopeofolherstandanis).Thestandardalsoupdatestheaccountingforcertain
costsassociatedwithobtainingandfulfillingacustomercontract.Inaddition,thestandantrequiresdisclosureofquantitativeand
qualitativeinformationthatenablesusersof financialstatementsto understandthenature,amount,timinganduncertaintyof
revenueandcashflowsarisingfromcontraclewithcustomers.TheCompanyadoptedASUTopic606effectiveJanuary1,2018.
TheimplementationofASCTopic606didnothaveamatedalimpactonthecompanies'tinancialcondition,

in.February2016,the FASBissuedASUNo.2016-02AccountingforLeases(Topic842) updatedthe accounUngstandards
relatedto leaseaccounHng.Theamendmentsin thisupdatewereissuedtoincreasetransparencyaid comparabiltyamong
organizationsbyrecognizingleaseassetsandleaseliabilldesonthebalancesheetanddisclosingkeyinformadonaboutleasing
arrangements.ThestandardiseffectiveforfiscalyearsbeginningafterDecember15,2018.TheCompanyadopledthisstandard
effecdveJanuary1.2019anddoesnotanticipateitwilhaveamaterialimpactontheCompany'sfinancialcondition.

4. DUEFROMCLEARINGFIRM:
TheCompanyhasaclearingagreementwithRBC,Inc.Theclearingbrokerhascustodyofthe Companysecutidesandcash
balances.Thesesecuritiesand/orcashposlionsserveascollateralforanyamountsduetothedeadngbrokerandascollateral
forpotentialdefaultsoftheCompany'scustomers,whicharecanied,onthebooksandrecordsoftitclearingbroker.

AtDecember31,2019,theamountduefom theCompany'sclearingfirmconsistedof netcommission'sreceivableof 12,773and
aclearingdepositof$50,000.

5. FAIRVALUE-DEFINTION&HIERACHY:
Fairvalueisdefinedasthepricethatwouldbereceivedtosellanassetorthepricepaidla transfera liabilityinanordeity
transacilonbetweenmarketpardcipantsatthemeasurementdate.Fairvaluemeasurementaccoun8ngguidancedescdbesthefair
valuehierarchyfordisclosingassetsandliabilidesmeasuredat valuebasedontheinputsusedto valuethem.Thefairvalue
hierarchymaximizestheuseofobservableinputsandminimizestheuseofunobservableinputs.Observableinpulsarebasedon
marketpdcingdataobtainedfromsourcesindependentof theCompany.Aquotedpriceinanactivemarketpovidesthemost
relableevidenceoffairvalueandisgenerallyusedtomeasurefairvaluewheneveravailable.

Unobservableinputstoßectmanagement'sJudgmentabouttheassumpdonsmarketpardcipantswouktuseinpricihgdieassetor
liablilly.Whereinputsusedtomeasurefairvalueofanassetor liabilityarefromdifferentlevelsofthehierarchy,theassetor
liabilityiscategorizedbasedonthelowestlevelinputthatissignlicanttothefairvaluemeasurementinitsentirely,Assessingthe
signiicanceofapardcularinputrequiresjudgment.

ThefairvaluehierarchyincludesthreelevelsbasedontheobjecGvityoftheinputsasfotows:
• Level1inputsarequotedpriceslaactivemarkelsasofthemeasurementdateforidenticalassetsorliabill6esthatthe

CompanyhastheabHitytoaccess.
• Level2inputsareinputsolherthanquotedpricesincludedinLevelithstareobservablefortheasseterliability,either

directlyorindirecdy.Level2inputsincludequotedpricesforsimilarassetsandliabilliesinactivemarkets,andinputsother
thanquotedpricesthatareobservablefortheassetorHability,suchasinterestrates,benchmarkyields,issuerspreads.new
issuedata,andcoRaterafperformance.

• Level3inputsareunobservableinputsfortheassetorliability,andincludesituaionswheretherelalittle,ifanymarketaodvity
fortheassetorliability. 7



COLUMBUSADVISORYGROUP,LTD.
NOTESTOFINANCIALSTATEMENTSCONTINUED-
8. FINANCIALINSTRUMENTSWITHOFF-BAl.ANCESHEETRISKANDCONCENTRATIONOF

CREDITRISK:
TheCompanyexecutes,asprincipalandagent,securitiestransactionson behalfof itscustomers.If eitherthecustomeror
counter-partyfaistoperfomi,theCompanymayberequiredtodischargetheobliga§onsofthenon-performingparty.Ansuch
cleumstances,theCompanymaysustaina lossif themarketvalueof thesecurityisdifferentfromthecontractvalueof the
transaction.

TheCompanyisengagedintradingandbrokerageactivitieswithcustomers,broker-dealersandothercounterparties,intheevent
counterpartiesdo notfulfill lhelrobligations,the Companymaybe exposedto rist Theriskof defaultdependson the
creditworthinessofthecounterparty.

TheCompanyplacesits cashinacommercialcheckingaccount;bankbalancesmayfromtimetoUmeexceedfederallyinsured
limits.

7. RELATEDPARTYTRANSACTIONS:
ThestockholderreceivedcapitaldistributionsfromtheCompanyintheamountof$2,810,010duringtheyear.

Thecompanyreceivedadvisoryincomefromarelatedpartyintheamountof$1,959,691.

Thecompanyleasesofacespacefromamlatedpartyonamonthtomonthbasisa$4,000permonth.Rentexpenseamountedto
$48,000.

8. EMPl.OYEEBENEFITPLAN:
TheCompanyclosedthemaintenanceofa401(k)plan(the"Plan")forthebenefitofsubstandaNyaHfull-timeemployees.Eligible
employeesmaynotmakevoluntarycontribudanstothePlan,subjecttostatutoryandPlanlimitaHons.

9. THEFOLLOWINGSUPPLEMENTARYINFORMATIONISSUBMITTED:
ExemptionfromRule15c3-3isclaimedunder(k)(2)(i)and(k)(2)(H):
ANcustomers'transactionsareclearedthroughanotherbroker-dealer,RBC,Inc.onafuRydisclosedbasis.

NETCAPITALREQUIREMENTS:
Asaregisteredbroker-dealer,theCompanyissubjecttotheSEC'sUniformNetCapRaiRule1503-1.
TheRulerequiresthattheCompanymaintainminimumnetcapitalof5,000or6.67%of
aggregateIndebiedness,asdefined,whicheverlagreater.
Netcaptaiasreportedonpage9ofthisauditedFormM7A-5 Indicatesnetcapitalof$71,802,
whichexceededtherequiredminimumnetcapNalof$5,000by$66,802.Thecompany'sradoof
aggregaleindebtednesstonetcapitalwas80.42to1.

10. 0FF-BALANCE4HEETiq$KANDCONCENTRATIONOFOREDITRISK:
Inthenonnelcourseofbusiness,theCompanymayhavecashatbanksinexcessoffederally
insuredHmitsandisexposedtothecreditriskresultingfromthisconcentrationofcash.

8



NOTESTOFINANCIALSTATEMENTSCONTINUED.

11. FAIRVALUEMEASUREMENTS:
Fairvaluehierarchy
TheFundtassetsrecordedatfairvaluehavebeencategorizedbasedonafairvaluehierarchyasdésoribedintheFunda
significantaccountingpoliciesinNote2.Thefollowingtablepresentsthefairvaluehierarchyforassetsmeasundatfairvalue
onarecurringbasisasofDecember31,2019.

Assets LeyeL11.exe121.exeL3 BalanceatFairValue

CommonStocks $76,944 - - $76,944

12. LEGALMATTERS:
TheCompanyisnamedinvariousclaimsandlegalactionsin thenormalcourseofitsactivities.Baseduponcounseland
management'sopinion,theoutcomesofsuchmallersarenotexpectedtohaveamaterialadverseeffectontheilnancialposition
orchangesinnetassetsoftheCompany,

13. SUBSEQUENTEVENTS:
Managementhasevaluatedallsubsequenttransactionsandeventsafterthedateof thestatementoffinancialcondidonthrough
thedatetheiinancialstatementsweretobeissued.

9



COLUMBUSADVISORYGROUPeLTD.

COMPUTATIONOFNETCAPITAL

DECEMBER31,2019

Stockholdertequity $ 83,345

Netcapitalbeforehaircuts $ 83,345

LessiHaircutsonsecurities (†1,542)

Netcapital 71,802

Greaterat

Minimumdollarnetcapitalrequired jLjjg

or

Minimumnetcapitalrequired:(0.67%of
aggregateindebtedness$57,740) 5,000

Excosanotcapital AME2

Excesanotcapitalat 1000% Egig

AGGREGATEINDEBTEDNESS

Accountspayableandaccruedexpenses,etc. $_glg
Percentageofaggregateindebtednesstonetcapital 80A2%

Seenotestofinancialstatements.
10



COLUMBUSADVISORYGROUP,LTD.

RECONCIUATIONOFNETCAPITALWITHFOCUSREPORT

DECEMBERM,2019

Netcapitalpercompany'sunauditedX-17A-5,
PartilAFling(FocusReport) $71,802

Auditadjustment

Netcapitalperauditedreport,December31,2019 2]M,

Nomaterialdifferencesexistedbetweentheunauditedandauditednetcapitalcomputatíon.

Seenotestofinancialstatements.
11



COLUMBUSADVISORYGROUP,LTD.

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDERRUl£15¢3-3OF
THESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2019

TheCompanyclaimsexemptionfomtherequirementsofRule1503-3,underSection(k)(2)(i)and(k)(2)(ii)ofthetule.

Seenotestofinancialstatements
12



COLURIBUSADVISORYGROUP,LTD.

INFORMATIONRELATINGTOPOSSES10NOROONTROLREQUIREMENTSUNDERRULE15C34
OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2019

TheCompanyclaimsexemptionfromtherequirementsofRule1503-3,underSecdon(k)(2)(I)andSeedon(k)(2)(ii)of the
rule.

Seenotestofinancialstatements.
13



COLUMBUSADVISORYGROUP,LTD.

ExemptionReport

December31,2019

ColumbusAdvisoryGroup,LTDisa registeredbroker.dealersubjectto Rule17a-5promulgatedby theSecuritiesand
ExchangeCommisslan(17C.F.R240.17a-5,"Reportstobemadebycertainbrokersanddealers').ThisExemptionReport
waspreparedasrequiredby17C.F.R240.17a-5(d)(1)and(4)fortheyearendedDecember31,2018.Tothebestofils
knowledgeandbelief,theCompanystatesthefollowing:

1. Thecompanyclaimedanexemptionfrom17C.F.R240.1503-3underthefollowingprovisionsof 17 C.F.R
240.15c3-3(k)(2)(I)and(k)(2)(li)

2. Thecompanymetsuchexemptionprovisionof17C.F.R240.1503-3(k)(2)(I)and(k)(2)(11)throughoutthemost
recentfiscalyearwithoutexcepuon.

I,MichælP.Murphyaffirmthat,tothebestofmyknowledgeandbelief,thisExemption is andcorrect.

Title
Dated 10

Seeindependentauditors'report
14
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REPORTOFINDEPENDENTREGISTEREDPUBUCACCOUNTfNGFIRM
ONAPPLYlNGAGREEDUPONPROCEDURES

To theSoteStockholderof
ColumbusAdvisoryGroup,Ltd.

Wehaveperformedthe procedureelreluded inRule17a-5(e)(4)underthe SecuritiesExchangeActof 1934andin the
Securitiesinvestor ProtsodonCorporation("SIPC")Series600 Rulee,which areenumeratedbelow,andwereagreedto
by Columbue Advisory Group,t.td.(the"Company")and the SIPC,solely to assistyou andthe SIPCin evaluatingthe
Company'scompHancewith the appitoableinstructionsof the GeneralAssessmentReconóliation ("FormSIPC-7") for
the yearended December31,2019e Managementof the Companyla reeponsiblefor its FormSIPC-7and for its
compRancewith those requiremente.Thieagisseuponproceduresengagementwasconductedinaccordancewiththe
standarde of the Publio Company Accoun6ngOversight Board (United States) and in accordancewith attestaten
etandardsestablished by the Amedcaninstituteof CernNedPublic Accountante.The suleolencyoftheseproceduresis
solelythe responsiblRtyof those pardesspecißedin this report- Consequently,wemake norepresentadonregarding
the sufaciencyof the proceduresdescribedbeloweitherfor the purposefor whlehthis reporthasbeenrequestedor tor
anyotherpurpose.

The proceduresweperformedandourfindings areas follows:

1) Compared the tieted assessmentpayments in FormSIPC-7with respective cashdisbureementrecords
entriesnoHngnodifferences;

2) Comparedthe Totel Revenue amountsreported on the AnnualAudited Report FormX-17A4 Part ill for
the year ended December31,2019,with the Total Revenueamountsreported in FormSIPC-7for year
endedDecember31,2019 notingnodKferences;

3) Comparedany adjustmentereportedin FormSIPC-7with supportingschedulesahdworkingpaperenoting
nodifferencee;and

4) Recalculatedthe arithmedoel accuracyof the calculations reflected in FormSIPC-7 andin the related
oohedulesandworkingpaperssuppordngthe adjustmentenotingnodifferencess

We werenotengaged to,anddid notconduct anexaminationor review,the objectiveof whlohwouldbethe expression
of an opinionor conclusion,respectively,on theCompany%compNancewith theapplicableinstructionsof theFomt
SIPC-7for theyearendedDecember31,2019.Accordingfy,wedonotexpresssuchanopinionorconclusion,Hadwe
performedaddluonalprocedures,othermatteremighthavecometoourattentionthat wouldhave beenreportedteyou.

This report is intended solely for the informationanduseof the Companyandthe SIPCandis notintendedto beand
shouldnot be used by anyoneother than thesespecifiedparties.

BeskowerLLC

ise8n,NewJersey
Maroit 16,2020
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ColumbusAdvisoryGroup,LTD
ScheduleofAssessmentandPayments
FortheyearendedDecember31,2019

TotalRevenues 2,827,268

StPCNetOperatingRevenue 2,827,288

slPCGeneralAssessmentat.0015 4,240.90

Less:PaymentsJuly2019 (2987M

AssessmentBalanceDue(PaídFebruary2020) 1253.84
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