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OATH OR AFFIRMATION

1, Craig Smith , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Sycamore FinancialGroup,Inc. , as

of December 31, , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

a r

President

1 • Title
Notary Public "'..''s.. ANITALFAULKNER!....1 HowardCoin

This report ** contains (check all applicable boxes): . Fe 2024
(a) Facing Page.

7 (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this jiling, see section 240.17a-S(e)(3).



Sycamore Financial Group, Inc.

Report on Audit of
Financial StatementS

December 31, 2019

THOMAS FAUST,CPA
Certified PublicAccountant



SYCAMORE FINANCIAL GROUP, INC.
TABLE OF CONTENTS

Report of Independent Registered Public Accounting Firm

Financial Statements:

Statementof FinancialCondition

Statement of Income

Statement of Changes in Stockholders' Equity

Statement of Cash Flows

Notesto the Financial Statements

Schedule 1:Computationof Net CapitalUnderSECRule 15c3-1

Schedule ll: Computation for Determination of Reserve Requirements under SEC Rule 15c3-3

Schedule Ill: Information Relating to Possession or Control Requirements under SEC Rule 15c3-3

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures

Related to an Entity'sSIPC AssessmentReconciliation

Report of Independent Registered Public Accounting Firm

Broker-Dealer's Exemption Report

SPDIMORE FINANCIM GROUP,INC



THOMAS FAUST,CPA
Certified PublicAccountant
174 ColdbrookCt.
Lafayette, IN 47909
765-237-9185 thomasfaustcpa2@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of
Sycamore Financial Group, Inc.

Opinion on the Financial Statements

I have audited the accompanying statement of financialcondition of Sycamore FinancialGroup,Inc.,as of December
31,2019, the related statements of income,changes in stockholders'equity, and cashflows for the year then ended,
and the related notes andschedules(collectively referred to as the financial statements). In my opinion, the financial
statements present fairly, in all material aspects, the financial position of Sycamore Financial Group, Inc. as of
December31, 2019 and the results of its operationsand its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Sycamore Financial Group, Inc.'smanagement.My responsibility
is to express an opinion on Sycamore Financial Group, Inc.'sfinancial statements based on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and am
required to be independent with respect to Sycamore Financial Group, Inc, in accordance with the U.S.federal
securities laws and the applicable rules and the regulations of the Securities and Exchange Commission and the
PCAOB.

I conducted my audit in accordancewith the standardsof the PCAOB.Those standards require that I plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud.My audit includedperforming procedures to assessthe risksof material
misstatementof the financial statements,whether due to error or fraud and performing proceduresthat respondto
those risks.Such procedures includedexamining,on a test basis,evidence regarding the amounts and disclosures in
the financial statements. My audit also included evaluating the accounting principles usedand significant estimates
made by management,as well as evaluating the overall presentation of the financial statements. I believe that my
audit provides a reasonablebasisfor my opinion.

Supplemental Information

Schedule I,Computation of Net Capital Under SECRule 15c3-1, Schedule ll,Computation for Determination of Reserve
RequirementsUnder SEC Rule 15c3-3 and Schedule Ill, Information Relatingto Possessionor Control Requirements
Under SEC Rule 15c3-3 have beensubjected to audit procedures performed in conjunction with the audit of Sycamore
Financial Group, Inc 's financial statements.The supplemental information is the responsibility of Sycamore Financial
Group, Inc.'s management. My audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records,as applicable,and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming my opinion on the supplemental information, I evaluated whether the supplemental information, including
its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In my opinion, Schedule I,Computation
of Net Capital Under SEC Rule 15c3-1, Schedule ll, Computation for Determination of Reserve Requirements Under
SEC Rule 15c3-3 and Schedule Ill, Information Relating to Possession or Control RequirementsUnder SEC Rule 15c3-
3 are fairly stated, in all material respects,in relation to the financial statementsas a whole.

SycamoreFinancialGroup,Inc.



Thomas Faust,CPA,LLC

d/b/a Thomas Faust,CPA

I haveservedas the Company'sauditor since 2018.

Lafayette, Indiana
February 27,2020

SycamoreFinancialGroup,Inc.



SYCAMORE FINANCIAL GROUP, INC.
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2019

ASSETS

ASSETS

Cash and cashequivalents $ 230,570

Investment securities 1,622,769

Commissionsreceivable 1,126,169

Office furniture, fixtures andequipment, net of accumulateddepreciation -

TOTAL ASSETS 2,979,508

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accountspayableand accruedexpenses 21,155

TOTAL LIABILITIES 21,155

STOCKHOLDERS'EQUITY

Common stock (10,000sharesauthorized,4,392shares issued and outstanding) 43,897

Additional paid in capital 27,300

Treasury stock (790 shares) (22,257)

Retainedearnings 2,909,413

TOTAL STOCKHOLDERS' EQUITY 2,958,353

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 2,979,508

Page|3 -THE ACCOMPANYINGNOTES AREAN INTEGRALPART OF THE FINANCIALSTATEMENTS.
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SYCAMOREFINANCIAL GROUP,INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2019

REVENUE

Fees from account supervision, investment advisory andadmin services $ 4,328,291

Securitiescommissions 31,782

Revenue from sale of investment companyshares 15,364

Gains or losseson firm securities investment accounts 293,258

Other revenue 81,239

TOTAL REVENUE 4,749,934

EXPENSES

Employeecompensation,commissionsand benefits 1,195,739

Rent - Occupancy 80,644

Depreciation and amortization 12,285

Promotional expenses 24,317

Property taxes 11,054

Other operatingexpenses 460,007

TOTAL EXPENSES 1,784,046

NET INCOME $ 2,965,888

Page|4- THE ACCOMPANYlNG NOTESARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS.
SYCAMORE FINANC/AL GROUP, INC.



SYCAMORE FINANCIAL GROUP,INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2019

Additional Total

Common Paid-in Treasury Retained Stockholders'

Stock Capital Stock Earnings Equity

BEGINNINGBALANCE $43,897 $27,300 $(22,257) $2,443,525 $2,492,465

Net Income - - - 2,965,888 2,965,888

Stockholders' distributions - - - (2,500,000) (2,500,000)
ENDING BALANCE $ 43,897 $ 27,300 $ (22,257) $ 2,909,413 $ 2,958,353

Page|5 - THE ACCOMPANYINGNOTES AREAN INTEGRAL PART OF THEFINANCIAL SE4TEMEN75.
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SYCAMORE FINANCIAL GROUP, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income $ 2,965,888

Adjustmentsto reconcilenet incometo net cashprovided by

Operatingactivities:

Depreciation and amortization 12,285

Unrealized gain on investmentsecurities (256,553)

(Increase) decrease in operating assets:

Commissions receivable (130,949)

Fixed assets (12,285)

Increase (decrease) in operating liabilities:

Accounts payableand accrued expenses (6,956)

Net CashProvided by Operating Activities 2,571,430

CASH FLOWS FROM INVESTING ACTIVITIES

Purchaseof investments (142,522)

Saleof investments,net 17,548

Net Cash ProvidedBy InvestingActivities (124,974)

CASH FLOWS FROM FINANCING ACTIVITIES

Stockholder distributions (2,500,000)

Net Cash Used in Investing Activities (2,500,000)

NET INCREASE IN CASH (53,544)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 284,114

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 230,570

Page\ 6- THE ACCOMPANYlNG NOTESARE AN INTEGRALPART OF THEFINANCIAL STATEMENTS.
SYCAMORE FINANCIAL GROUP,INC.



SYCAMORE FINANCIAL GROUP,INC.
NOTES TO THE FINANCIAL STATEMENTS

. FOR THE YEAR DECEMBER 31, 2019

NOTE 1: ORGANIZATION AND SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES

A summaryof the Firm'ssignificant accounting policies consistently applied in the preparation of the
accompanying financial statements are as follows:

a. Nature of Operations-Sycamore Financial Group, Inc. (the Firm) was formed in 1983 as a
corporationin the state of Indiana, located in Kokomo,Indiana. The Firm is a securities brokerage
firm. Currently the Firm does not self-carry any securities accounts except through their
correspondents,Hilltop Securities and Folio Institutional. The Firm also deals directly with certain
firms for mutual funds, unit trusts, gold and silver. The Firm maintainsno physical securities,client
cash or margin accounts. The Firm has branch offices in Anderson, Indiana and Reston, Virginia
which run all of their transactionsthrough the Kokomo office.

b. Cash Equivalents-For purposes of the statements of cash flows, the Firm considers all highly liquid

debt instrumentswith maturitiesof threemonthsor lesswhenpurchasedto be cashequivalents.
There were no cash equivalents at December 31,2019.

c. Useof Estimates-The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires managementto make estimates and
assumptionsthat affect the reported amounts of assetsand liabilities, the disclosureof contingent
assetsand liabilities at the date of the financial statements, and the reported amounts of revenue
and expensesduring the reporting period.Actual resultscould differ from those estimates.

d. Concentrations of Credit Risk-The Firm holdssomeof its cash in an account that is not FDIC insured.
The remainingcashisin an FDIC insuredaccountandat times, the balancemay exceedFDIC insured
limits.

e. Commissions and Fees Receivable-Commissions and Fees Receivableconsists of commissions,fees
and other amounts owed to the Firm.The Firm considersall commissionsreceivable to be fully
collectible. Uncollectible accounts receivable are charged directly against operations when they are
determinedto be uncollectible. Use of this methoddoes not result in a material differencefrom the
valuation method required by accounting principles generally accepted in the United States of
America. Management believes an allowanceis unnecessary. Commissions receivable are written-
off when collectionefforts havebeen exhausted.

f. Revenue Recognition-The Firm earnswealth management and investment brokerage fees from its
contracts with customersto manage assets for investment, and or to transact on their accounts.
These feesare primarily earnedover time as the Firm provides the contracted quarterly servicesand
are generally assessed based on an agreed upon rate of the market value of the assets under
management.Feesthat are transaction based are recognized at the point in time that the transaction
is executed.

In May 2014, FASBissued ASU 2014-19, "Revenue from Contracts with Customers Topic 606" which
supersedes nearly all existing revenue recognition guidance under generally accepted accounting
principles.The Firm's revenue recognition policy conforms with the pronouncementby recognizing
revenue in accordance with the five components of the pronouncement.

• Identify the contract with the customer
• Identify the performanceobligation
• Determine the transaction price
• Allocatethe transaction price to the performanceobligation
• Recognizewhen the performanceobligation is met

Page/ 7- SYCAMORE FINANCIAL GROUP, INC.



SYCAMORE FINANCIAL GROUP,INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2019

NOTE 2: COMMISSION AND FEES RECEIVABLES

Receivables from brokers represent advisory fees due and accrued to the Firm from their
correspondents. At December31, 2019, receivableswere $1,126,169.

NOTE 3: INCOME TAX EXPENSE

The Firm has electedto be treated as an SCorporation for tax purposes. In lieu of corporate income
taxes, the shareholders of an S Corporation are taxed on their proportionate share of the Firm's
taxable income. Therefore, no provisionor liability for income taxes has been included in these
financiai statements.

Accounting principles generally acceptedin the United States of Americarequire the Firmto examine
its tax positions for uncertainpositions. Managementis not awareof any tax positions that are more
likely than not to change in the next twelve months or that would not sustainan examination by
applicabletaxing authorities.

The Firm'spolicy is to recognize penalties and interest as incurred in its Statement of Income, there
were nonefor the year endedDecember31, 2019.

The firm's federal and state income tax returns for 2016 through 2019 are subject to examination
by the appiicabletax authorities, generallyfor three years after the later of the original or extended
due date.

NOTE 4: INVESTMENT SECURITIES

The Firm has investment equity securities which are stated at current fair market value.These equity
securitiesare all classified as Level 1assets in the fair value hierarchy established in FASB 157.These
securities are valued at quoted prices for identical assets in active markets. Increases or decreases
in market value are reflected in the income statement.

NOTE 5: ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES

In lune 2006,the FinancialAccountingStandardsBoard(FASB) issued FASB Interpretation Number
48 (FIN 48), Accountingfor Uncertainty in IncomeTaxes - anInterpretation of FASBStatementNo.
109 (SFAS 109). The interpretation contains a two-step approach to recognizingand measuring
uncertain tax positions accountedfor in accordancewith SFAS109.The Firm has elected to defer
the adoptionof FIN48 as allowedin FASBStaff Position(FSP-48-3) issuedDecember30,2008. The
adoption of this standard is not currently anticipatedto havea material impact on the Firm'sfinancial
position, results of operations,or cashflows; however, the effect on future financial statements of
this pronouncementcannot be determinedat this time. Managementwill continueto evaluateany
uncertaintax positions,if any,during the deferral period.

Page | 8- SYCAMORE FINANCIAL GROUP,INC.



SYCAMORE FINANCIAL GROUP, INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER31, 2019

NOTE 6: TRANSACTIONS WITH RELATED PARTY

The Firm leasesoffice space located at 2713 Rockford Lanein Kokomo,Indiana from a stockholder
of the Firmunder an operating lease.The rental rate per square foot of spaceis at market valuefor
the geographicarea. The leasecontains a provision for annual renewals with the same terms and
conditions except for the rental rate. Future renewals rateswill reflect changes in the CPI or will be
based on mutually agreed upon amounts. The Company paid $66,000 in rent for the year ended
December31, 2019.

The Firmsubleasespart of the spaceto other professionalson a year-to-year basis.Both the rental
payments made and subleaserental payments receivedare shown separately. The Firm received
rental incomefrom the sub-lease of $18,422 for the year endedDecember31, 2019.

The Firmleasesofficespacelocatedat 800 MainStreet in Anderson,Indiana. The rentalrate per
square foot of space is at market value for the geographic area. Rent expensewas $6,720 on this
lease for the year ended December 31, 2019.

NOTE 7: SELF-INSURED

During 2003 the Firm made the decision to self-insure and did not renew its insurance policy for
errors and omissions. Representation has been made by management that they are not aware on
any pending or threatened litigation, claims, or assessments or unasserted claims or assessments
that are requiredto be accruedor disclosedin the financial statements inaccordancewith Statement
of Financial AccountingStandards No.5.

NOTE 8: NET CAPITAL REQUIREMENTS

The Firm is required to maintain a minimum net capital under Rule 15c3-1 of the Securities and
Exchange Commission.Net capital required under the rule is the greater of $50,000or 6 2/3 percent
of the aggregate indebtedness of the Firm. At December 31, 2019, net capital as defined by the
rules, equaled$2,708,836.The ratio of aggregate indebtedness to net capital was0.78%.Net capital
in excessof the minimum required was$2,658,836.

NOTE 9: FILING REQUIREMENTS

There were no liabilitiessubordinated to claims of creditors during the year ended December31,
2019.Accordingly, no Statement of Changes in LiabilitiesSubordinatedto Claims of Creditors has
been included in these financial statementsas required by rule 17a-5 of the Securities and Exchange
Commission.

NOTE 10: SUBSEQUENT EVENTS

The Firm's management has evaluated subsequent events through the date of this report, and
concluded that no subsequent events have occurred that would require recognition in the financial
statementsor disclosurein the related notes to the financial statements.

Page / 9 - SYCAMORE FINANCIAL GROUP, INC.



SYCAMOREFINANCIAL GROUP,INC.
SCHEDULE I: COMPUTATION OF NET CAPITAL UNDER SEC RULE 15c3-1

AS OF DECEMBER 31, 2019

COMPUTATION OF NET CAPITAL

Total ownershipequity from Statement of Financial Condition $ 2,958,353
lessnonallowableassets from Statement of Financial Condition

Net capital before haircuts on securities positions 2,958,353
Haircuts on securities (249,517)

Net Capital $ 2,708,836

AggregateIndebtedness $ 21,155

Net capital required basedon aggregateindebtedness(6-2/3%) 1,411

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimumdollar net capital requirement of reporting broker or dealer 50,000
ExcessNet Capital $ 2,658,836

COMPUTATION OF AGGREGATE REQUIREMENTS

(A) - 10% of total aggregate indebtedness 2,116

(B) - 120% of minimum net capital requirement 60,000

Net Capital less the greater of (A) or (B) $ 2,648,836

Percentage of Aggregate Indebtedness to Net Capital 0.78%

FOCUSPART llA RECONCILIATION BETWEENAUDITED AND UNAUDITED NET CAPITAL

At December 31,2019, there were no material differencesbetween audited net capitai above

and the net capital as reported on the Firm'sPart I (Unaudited) FOCUSreport.

Page / 11- SVC4MORE FINANCIAL GROUP,INC



SYCAMORE FINANCIAL GROUP,INC.
SCHEDULEII: COMPUTATION FORDETERMINATION OF RESERVEREQUIREMENTS
UNDER SECRULE 15c3-3

AS OF DECEMBER31, 2019

COMPUTATION FORDETERMINATION OF RESERVEREQUIREMENTS UNDER RULE15c3-3

Sycamore Financial Group, Inc.is exernpt from Rule 15c3-3 under the
provisions of Rule 15c3-3(k)(2)(i) and (k)(2)(ii).



a

SYCAMORE FINANCIAL GROUP,INC.
SCHEDULElil: INFORMATION RELATINGTO POSSESSIONOR CONTROL REQUIREMENTS
UNDER SECRULE 15c3-3

AS OF DECEMBER31, 2019

INFORMATION RELATINGTO POSSESSIONOR CONTROL REQUIREMENTS UNDER RULE 15c3-3

Sycamore Financial Group, Inc.is exempt from Rule 15c3-3 under the
provisions of Rule 15c3-3(k)(2)(i) and (k)(2)(ii).



THOMAS FAUST,CPA
Certified PublicAccountant
174 Coldbrook Ct.
Lafayette, IN 47909
765-237-9185 thomasfaustcpa2@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING

AGREED-UPON PROCEDURES

The Board of Directors and Stockholders

Sycamore Financial Group Inc.

I haveperformed the proceduresincludedin Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the
Securities Investor Protection Corporation (SIPC) Series 600 Rules,which are enumerated belowand were agreedto
by Sycamore Financial Group Inc.and the SIPC,solelyto assist you andSIPC in evaluating Sycamore Financial Group
Inc.'s compliancewith the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the
year endedDecember 31, 2019.Sycamore Financial GroupInc.'smanagement is responsiblefor its Form SIPC-7 and
for its compliance with those requirements. This agreed-upon procedures engagement wasconducted in accordance
with standards established by the Public Company Accounting Oversight Board (United States) and in accordance
with attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, I make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose.The procedures I performed, and my findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part lil for
the year ended December31, 2019 with the Total Revenue amount reported in Form SIPC-7 for the year
ended December 31, 2019, noting no differences;

3) Compared any adjustments reportedin FormSIPC-7 with supporting schedulesandworking papers,noting
no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences.

I was not engaged to, and did not conduct an examination or review, the objective of which would be the expression
of an opinion or conclusion, respectively, on Sycamore Financial Group Inc.'s compliance with the applicable
instructions of the Form SIPC-7 for the year endedDecember 31,2019.Accordingly,I do not express suchan opinion
or conclusion.Had I performed additional procedures,other matters might have come to my attention that would
have been reported to you.

This report is intended solely for the information and use of the Sycamore Financial Group Inc. and the SIPC and is
not intended to be and should not be usedby anyone other than these specified parties.

Thomas Faust,CPA,LLC
d/b/a Thomas Faust,CPA
Lafayette, Indiana
February 27, 2020

SycamoreFinancialGroup,Inc.



THOMAS FAUST,CPA
Certified PublicAccountant
174 ColdbrookCt.
Lafayette, IN 47909
765-237-9185 thomasfaustcpa2@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Stockholders of

Sycamore Financial Group Inc.

I have reviewed management'sstatements, includedin the accompanying Exemption report of Broker and Dealers,
in which (1) Sycamore FinancialGroup Inc., identified the following provisions 17 C.F.R.§15c3-3(k) under which the
Firm claimed an exemption from 17 C.F.R.§24 0.15c3-3: (k)(2)(i) and (k)(2)(ii), and (2) SycamoreFinancial Group
Inc.statedthat Sycamore Financial Group Inc.to the best of their knowledgehasmet the above exemption provisions
without exception for the year ended December 31, 2019. Sycamore Financial Group Inc 's management is
responsible for compliance with the exception provisionsand its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and accordingly included inquiries and other required procedures to obtain evidence about the Firm's
compliancewith the exemption provisions.A review is substantially less in scopethan an examination,the objective
of which is the expressionof an opinion on management'sstatements.Accordingly,I do not expresssuch an opinion.

Based on my review, I am not aware of any material modifications that should be made to management'sstatements
referred to above for them to be fairly stated, in all material respects,basedon the provisions set forth in paragraph
and (k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Thomas Faust,CPA,LLC

d/b/a Thomas Faust,CPA
Lafayette, Indiana
February 27, 2020

SycamoreFinancia/ Gmup,Inc.



SycamoreFinancialGroup
INVESTMENT SECURITIES

Serving investors Since 1983

February 21, 2020

Thomas Faust

Lafayette, Indiana

Dear Mr. Faust,

RE: Exemption Statement l 5c-3-3

Sycamore Financial Group is a $50,000 minimum nei capital non-carrying, non-clearing

broker/dealer and is exempt from the reserve requirements, with exemptions, according to rule 15
c3-3(k) (2 )( i i ) and also rule 15c3-3(k)(2)(i).
To the best of my knowledg camore Financial Group has met the above exemption provisions

withoutoxception for the ' a / d December 31 ,2019.

Craig Smith

Kokomo, Indiana Anderson, Indiana Reston, Virginia

(765)455-1554 (765)643-9333 (765)201-4758

Member: FINRA, 51PC www.sycamoreweb.com


