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OATH OR AFFIRMATION

1, NANCY GORCHOFF , Swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ACCESS FINANCIAL GROUP, INC , as
of DECEMBER 31 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

VICTOR JOHN CHIGAS

A OFFICIAL Z4R =, \
. }} Notary Public, State of lifinols Signature U
< i repiradel CHIEF FINANCIAL OFFICER

Title

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

[] (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,

(f) Statement of Changes in Liabilitics Subordinated to Claims of Creditors.

(g) Computation of Net Capital,

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

(v] (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

L] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit,

<

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Access Financial Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Access Financial Group, Inc. as of
December 31, 2019, the related statements of income and comprehensive income, changes in
stockholders’ equity, and cash flows for the year then ended, and the related notes (collectively referred
to as the financial statements). In our opinion, the financial statements present fairly, in all material
respects, the financial position of Access Financial Group, Inc. as of December 31, 2019, and the results
of its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Access Financial Group, Inc.’'s management. Our
responsibility is to express an opinion on Access Financial Group, Inc.’s financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to Access Financial
Group, Inc. in accordance with the U.S. federal securities laws and the applicable rules and regulations of
the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Supplemental Information

Computation of Net Capital and Aggregate Indebtedness under Rule 15¢3-1 has been subjected to audit
procedures performed in conjunction with the audit of Access Financial Group, Inc.'s financial statements.
The supplemental information is the responsibility of Access Financial Group, Inc.’s management. Our
audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion,
Computation of Net Capital and Aggregate Indebtedness under Rule 15¢3-1 is fairly stated, in all material
respects, in relation to the financial statements as a whole.

We have served as Access Financial Group, Inc.’s auditor since 2016.

Qak Park, lllinois
February 24, 2020

6611 W. North Avenue . Qak Park, IL 60302 . P 708.386.1433 . F 708.386.0139 . www.sassetti.com



ACCESS FINANCIAL GROUP, INC.

STATEMENT OF FINANCIAL CONDITION

December 31, 2019

ASSETS
Cash and cash equivalents $ 1,455,673
Receivable from broker-dealer 29,342
TPA record keeping and administrative fees receivable 416,461
Securities owned, at fair value 1,414,819
Property and equipment, net of
accumulated depreciation of $ 159,199 23,639
Other assets 71,926
$ 3,411,860
LIABILITIES AND STOCKHOLDERS’ EQUITY
LIABILITIES
Accounts payable and accrued expenses $ 273,205
Deferred income tax liability 91,500
TOTAL LIABILITIES 364,705
STOCKHOLDERS’ EQUITY
Common stock - $.01 par value; 4,000,000 shares authorized;
and 1,231,962 issued and outstanding 12,320
Additional paid in capital 1,114,551
Retained earnings 1,637,289
Accumulated other comprehensive income 282,995
TOTAL STOCKHOLDERS’ EQUITY 3,047,155
$ 3,411,860

See accompanying noles to financial statements.
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ACCESS FINANCIAL GROUP, INC.

STATEMENT OF INCOME AND COMPREHENSIVE INCOME

REVENUES
Commissions and fees
TPA record keeping and administrative fees
Interest and dividend income
Gain on sale of marketable securities

TOTAL REVENUES

OPERATING EXPENSES
Commissions, clearing and exchange fees
Compensation and related expenses
Communications and data processing

Occupancy
Other operating expenses

TOTAL OPERATING EXPENSES

INCOME BEFORE TAXES

INCOME TAX EXPENSE

NET INCOME

OTHER COMPREHENSIVE INCOME
Unrealized holding gains arising during the period
Deferred income tax expense on unrealized gains

TOTAL OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME

See accompanying notes to financial statements.
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YEAR
ENDED
December 31, 2019

1,470,975
2,061,948
38,279
1,062

3,572,264

1,192,466
1,447,391
234,048
232,688
347,912

3,454,505

117,759

16,616

101,143

337,061
(104,300)

232,761

$

333,904




ACCESS FINANCIAL GROUP, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

Accumulated

BALANCE - December 31,2018 1,231,962 $ 12,320
Comprehensive income:
Net income - -

Additional Other
Common Stock Paid-in Retained Comprehensive
Shares Amount Capital Earnings Income (Loss) Total
$1,114,551 $ 1,536,146 $ 50,234 $ 2,713,251
232,761 232,761
- 101,143 - 101,143
$ 1,114,551 $ 1,637,289 $ 282,995 $ 3,047,155

BALANCE - December 31,2019 1,231,962 $ 12,320

See accompanying notes to financial statements.
-4-



ACCESS FINANCIAL GROUP, INC.
STATEMENT OF CASH FLOWS

YEAR
ENDED
DECEMBER 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 101,143

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation 19,472
Gain on sale of marketable securities (1,062)
Deferred income taxes (9,200)
(Increase) decrease in assets:
Receivable from broker - dealer (11,665)
TPA record keeping and administrative fees receivable (17,159)
Other assets 9,075
Increase (decrease) in liabilities:
Accounts payable and accrued expenses (10,414)
NET CASH PROVIDED BY OPERATING ACTIVITIES 80,190

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (2,337)

Net sale of marketable securities 67,435
NET CASH PROVIDED BY INVESTING ACTIVITIES 65,098
NET INCREASE IN CASH AND CASH EQUIVALENTS 145,288
Cash and cash equivalents beginning of year 1,310,385
Cash and cash equivalents at end of year $ 1,455,673

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Interest Paid $ -
Income taxes paid $ 9,354
Change in unrealized gain, net of deferred taxes, recorded

in other comprehensive income $ 232,761

See accompanying notes to financial statements.
-5-



ACCESS FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE A - Organization and nature of business

Access Financial Group, Inc. (the Company) was incorporated in the State of Delaware on December 18,
1992. The Company is a registered securities broker-dealer and registered investment advisor regulated
by the Securities and Exchange Commission and Financial Investors Regulatory Authority, and clears its
trades through a clearing broker on a fully disclosed basis. The Company provides recordkeeping,
investment services and investment advice, primarily to funeral directors and cemetery associations
throughout the United States.

NOTE B - Summary of significant accounting policies

Basis of accounting

The Company uses the accrual method of accounting. Customer transactions are cleared on a fully
disclosed basis through another broker-dealer. Commissions and related clearing expenses are recorded
on a trade date basis as transactions occur.

Cash and cash equivalents

The Company considers all highly liquid debt instruments with an original maturity of three months or
less to be cash equivalents. Furthermore, the Company maintains its cash in accounts at various financial
institutions. The balances, at times, may exceed federally insured amounts. Management periodically
reviews the financial stability of these institutions.

Management_fee receivable, administrative fees receivable and allowance for doubtful accounts
Management and administrative fees are recognized as income ratably during the year. Management fees
and administrative fees are billed substantially in arrears of each calendar quarter. The Company
determined there were no accounts deemed uncollectible, and as a result had no allowance for doubtful
accounts recorded at December 31, 2019

Property and equipment

Property and equipment are carried at cost and depreciated by the straight-line method over the estimated
useful lives of the assets.

Income taxes

Income taxes are provided for the tax effects of transactions reported in the financial statements and
consist of taxes currently due plus deferred taxes. Deferred taxes are recognized for differences between
the basis of assets and liabilities for financial statement and income tax purposes. The differences relate to
primarily depreciable assets (use of different depreciation methods and lives for financial statement and
income tax purposes), accrued compensation and other comprehensive income. The deferred tax assets
and liabilities represent the future tax return consequences of those differences, which will either be
deductible or taxable when the assets and liabilities are recovered or settled.



ACCESS FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE B - Summary of significant accounting policies, continued

Revenue Recognition

Revenue is recognized in accordance with ASU 2014-09, Revenue (Topic 606): Revenue from Contracts with
Customers. The Company’s revenue streams are as follows:

Commission revenue and clearing fees - The Company buys and sells securities on behalf of its clients, which generates
commissions and clearing fees for the transactions. The Company believes that the performance obligation is satisfied
and revenue recognized on the trade date, as the pricing is agreed upon with the identification of the underlying financial
instrument or purchaser. Once the transaction has been agreed upon, the risk and rewards of ownership transfer to or
from the customer.

Internal Trust Services (ITS) recordkeeping services revenue — The Company earns recordkeeping fees to its trusts and
death services clients. The Company believes the performance obligation and revenue recognized for providing these
services is satisfied over time, with the customer receiving and consuming the services as they are provided by the
Company and billed in arrears monthly or quarterly. Fees are calculated based on agreed upon rates detailed in
agreements with the customers and the estimated net asset value of funds within the trust of each client.

ITS advisory services revenue — In addition to recordkeeping services, death services clients utilize the Company for
advisory services, in which they manage the trusts of those customers. These fees are also calculated based on agreed
upon rates established in agreements, and based on the estimated net asset value of funds within the trust of each client.
The Company believes the performance obligation for providing these services is satisfied over time, and revenue
recognized as the customer receives and consumes the services as they are provided by the Company and billed in
arrears monthly.

ITS tax fee revenue — The Company earns fees for tax preparation services for customers that utilize ITS recordkeeping
services exclusive of its advisory services. The performance obligation is satisfied with the performance of the tax
services, and revenue is recognized at a point in time.

Investment advisory services revenue — The Company provides advisory services and earns revenue monthly based on
agreed upon rates stated within contracts with individual customers. Rates are a percentage of assets managed on behalf
of the customer. The Company believes that the performance obligation is satisfied and revenue recognized over time, as
the assets of the customers are managed and billed in arrears monthly.

Trailer revenue — Incentive payments are earned from several financial institutions that work directly with the Company.
The fund managers at these financial institutions pay variable amounts to the Company for allowing their institution to
hold the assets of the Company’s customers. The Company believes the performance obligation is satisfied at a point in
time, as the financial institutions hold the assets of the Company’s customers.

Controlled asset fee revenue — The Company receives a commission on the interest earned on money market accounts

held by a financial institution that is the custodian of funds the Company holds on behalf of its customers. The fee is
eamed and recognized at a point in time, as the assets are held at the financial institution.

-7-



Disaggregated revenue from contracts with customers for the year ended December 31, 2019 is summarized as follows:

ITS recordkeeping services revenue $ 1,970,736.00
iTS advvisor'y services revenue . X ' 799,303
ITS tﬁx services revenue ‘ 37,448
Commissions and c]céring fees 314,084
Advisory services revenue 69,487 .
Trailer revenue _ ) 230,415
Controlled asset revenue ‘ 57,686
Othér révenuc 7 _ 53;76;1

$ 3,532,923.00

Revenue from contracts with customers are included in Commissions and Fees and TPA record keeping and
administrative fees on the Statement of Income and Comprehensive Income.

Cohtract balances as of December 31, 2019 totaled $445,803, and are included in accounts receivable on the Statement
of Financial Condition.

Advertising costs
The Company expenses advertising costs as incurred. Advertising expense for year ending December 31, 2019 was

$1,097.

Securities transactions

Securities transactions on behalf of customers and the related income and expenses are recorded on trade date.
Proprietary securities transactions are recorded on trade date, as if they have settled. Profit and loss arising from all
securities transactions entered into for the account and risk of the Company are recorded on a trade date basis.

Securities owned are recorded at fair value in accordance with Financial Accounting Standards Board (FASB)
Accounting Standards Codification (ASC) 820, Fair Value Measurements and Disclosures .

Fair value of financial instruments

FASB ASC 820 establishes a three-level fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (level 1 measurement) and the lowest priority to unobservable inputs (level 3 measurements). The
three levels established by FASB ASC 820 are described as follows:

Level 1 - Valuation is based on quoted prices for identical assets or liabilities traded in active markets.

Level 2 - Valuation is based on quoted prices for similar assets or liabilities in active markets, quoted prices for
identical or similar assets or liabilities in markets that are not active, and model-based valuation techniques for
which all significant assumptions are observable in the market.

Level 3 - Valuation is based on model-based techniques that use significant inputs and assumptions not
observable in the market. These unobservable inputs and assumptions reflect the Fund's estimates of inputs and
assumptions that market participants would use in pricing the assets and liabilities, and may require significant
management judgment or estimation.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such
cases, an investment's level within the hierarchy is based on the lowest level of input that is significant to the fair value
measurement.

The fair values of the Company's assets and liabilities, which qualify as financial instruments, approximate the carrying
amounts presented in the Statement of Financial Condition.



ACCESS FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE B - Summary of significant accounting policies, continued

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period. Actual
results could differ from those estimates.

Comprehensive income

Other comprehensive income refers to revenues, expenses, gains and losses that, under accounting
principles generally accepted in the United States of America, are included in comprehensive income but
are excluded from net income as these amounts are recorded directly as an adjustment to stockholders’

equity.

Subsequent events

The Company has evaluated subsequent events through February 24, 2020, the date which the financial
statements were issued, and has determined that there were no subsequent events to recognize or disclose
in these financial statements.

NOTE C - Employee benefit plan

The Company’s eligible employees participate in a Safe Harbor 401(k) plan. The Company made its
mandatory Safe Harbor contribution; however, no additional discretionary contributions were made. The
amount of the Safe Harbor contribution for the year ending December 31, 2019 was $33,491.

NOTE D - Securities owned, at fair value

In accordance with the ASC 820, the following tables represent the Company’s fair value hierarchy for
those assets measured at fair value on a recurring basis as of December 31, 2019:

Quoted Prices In
Active Markets
for
Identical Assets
(Level 1)

Equities and financial institution preferred equities $1,414,819



ACCESS FINANCIAL GROUP, INC,

NOTES TO FINANCIAL STATEMENTS

NOTE D - Securities owned, at fair value, continued

There were no transfers between levels during the year ending December 31, 2019. The company classifies
its marketable securities as "available for sale". They may be sold in response to changes in interest rates
liquidity need, and for other purposes.

b

Cost and fair value of marketable equity securities at December 31, 2019 are as follows:

Gross
unrealized
gains Fair
Cost value

Equities and financial institution preferred equities $1,017,783  $397,036 $1,414,819

NOTEE - Commitments and related party transactions

The Company leases office space under an operating lease agreement expiring on May 31, 2022. The lease
is with a partnership in which the officers of the Company have an interest. Future minimum rentals,
exclusive of additional payments for operating expenses and taxes, are as follows for the years ending
December 31st:

2020 § 161,729

2021 164,559

2022 69,061
$ 395349

Rent expense for the year ending December 31, 2019 was $ 158,947 which was paid to the affiliated
partnership.

-10-



ACCESS FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS

NOTEFF - Property and equipment

Property and equipment

Property and equipment consist of the following as of December 31, 2019:

Furniture and equipment $ 15,427
Computer equipment 167,411
182,838

Less accumulated depreciation (159,199)
S 23,639

Depreciation expense for the year ending December 31, 2019 was $19,472.
NOTE G - Off balance sheet credit and market risk

Securities transactions of customers are introduced to and cleared through a clearing broker. Under the
terms of its clearing agreement, the Company is required to guarantee the performance of its customers in
meeting contracted obligations. In conjunction with the clearing broker, the Company seeks to control the
risks associated with its customer activities by requiring customers to maintain collateral in compliance
with various regulatory and internal guidelines. Compliance with the various guidelines is monitored daily
and, pursuant to such guidelines, the customers may be required to deposit additional collateral, or reduce
positions where necessary.

Receivables from broker-dealers represent a concentration of credit risk and primarily relate to fees and
commissions receivables on security transactions. The Company does not anticipate nonperformance by
customers or broker-dealers with which it conducts business.

NOTE H - Net capital requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule
15¢3-1) which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2019, the Company
has a net capital of $2,412,463, (per regulatory requirements) which is $2,362,463 in excess of its required
net capital of $50,000. The Company’s ratio of aggregate indebtedness to net capital ratio was .14 to 1 at
December 31, 2019.

-11-



ACCESS FINANCIAL GROUP, INC.

NOTES TO FINANCIAL

STATEMENTS

NOTE I - Income taxes

The Company’s total deferred tax assets and deferred tax liabilities at December 31, 2019 are as follows:

Total deferred tax assets $ -
Total deferred tax liability (91,500)

Net deferred tax liability $ (91,500)
The Company’s provision for income taxes consists of the following:

Current income tax expense  § 25,816

Deferred tax benefit (9,200)
$_16,616

The provision for income taxes is based upon income or loss before tax for financial reporting purposes.
Deferred tax assets or liabilities are recognized for the expected future tax consequences of temporary
differences between tax basis of assets and liabilities and their carrying values for financial reporting
purposes. Deferred tax assets and liabilities are measured using enacted tax rates expected to apply to
taxable income in the years in which those differences are expected to be recovered or settled. The effect
on deferred tax assets and liabilities of a change in tax rates is recognized in income in the period that
includes the enactment date.

The Company files income tax returns in the U.S. federal jurisdiction and Illinois. The Company follows
the accounting guidance for uncertainty in income taxes according to the FASB ASC 740, Income Taxes.
Using that guidance, tax positions initially need to be recognized in the financial statements when it is more
likely than not the position will be sustained upon examination by the tax authorities.

As of December 31, 2019, the Company had no uncertain tax positions that qualify for either recognition or
disclosure in the financial statements. It is the Company’s policy to include any penalties and interest
related to income taxes in its operating expenses, however, the Company currently has no penalties or
interest related to income taxes. The company is no longer subject to U.S. federal and state income tax
examinations by the authorities for years before 2016.

-12-



ACCESS FINANCIAL GROUP, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE I - Income taxes, continued

The provision for income taxes generally does not bear the customary relationship to pretax statutory
income that would be expected applying ordinary corporate tax rates. A reconciliation of the Company's
provision for taxes determined by applying the federal and state statutory rate of 28% as of

December 31, 2019 is as follow:

Effective Tax Rate
Tax computed at statutory rate $ 32,972 28.00 %
Dividends received deduction (22,329) (19.00)%
Other 5,973 5.11%
Total statutory income taxes incurred $16,616 14.11%

NOTE J - Recent accounting pronouncements

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842). The guidance in this ASU
supersedes the leasing guidance in Topic 840, Leases. Under the new guidance, lessees are required
fo recognize lease assets and lease liabilities on the balance sheet for all leases with terms longer
than 12 months. Leases will be classified as either finance or operating, with classification affecting the
pattern of expense recognition in the income statement. The new standard will be effective for the
Company's December 31, 2021 financial statements.

Management is currently reviewing the impact of this accounting pronouncement on the Company's
financial statements.

Y
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ACCESS FINANCIAL GROUP, INC.

COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS UNDER RULE 15¢3-1

December 31, 2019

Total Stockholders’ Equity from Statement of

Financial Condition 3,047,155

Other (deductions or allowable credits)
Less non-allowable assets (513,556)
Add deferred tax liability 91,500
Net capital before haircuts on securities $ 2,625,099
Haircuts on securities pursuant to Rule 15¢3-1 (206,584)
Haircuts on Money Market pursuant to Rule 15¢3-1 (6,051)
Net capital $ 2,412,464
Net capital requirement 50,000
Excess net capital $ 2,362,464
Exc net cap @ 1000%(net cap-10% A.l 10,000

2,352,464

Total aggregate indebtedness $ 273,205
Percentage of aggregate indebtedness to net capital 11.61%

This section only applicable if there are adjustments made
Reconciliation with Company’s computation of Net Capital (included in Part Il A of Form X-17A-5) as
of December 31, 2019:

Net capital, as reported in Company’s Part 1 A

Unaudited Focus Report $ 3,151,870
Other operating adjustments (9,615)
Adjustment to deferred tax liability (91,500)
Adjustment for non-allowable assets (3,600)
Net capital, per December 31, 2019 audit report $ 3,047,155

This section only applicable if there are adjustments made

Reconciliation with Company’s computation of Aggregate Indebtedness (included in Part 11 A of Form
X-17A-5) as of December 31, 2019:

Total Aggregate Indebtedness, as reported in Company’s Part 1l A 263,590
Focus Report

Adjustment to assets -
Adjustment to liabilities 9,615
Adjustment to deferred tax liability -

Total Aggregate Indebtedness, per December 31, 2019 $ 273,205
audit report

-14-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Access Financial Group, Inc.

We have reviewed management's statements, included in the accompanying exemption report, in which
(1) Access Financial Group, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Access Financial Group, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3:(k)(2)(ii) (the “exemption
provisions") and (2) Access Financial Group, Inc. stated that Access Financial Group, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. Access Financial
Group, Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Access Financial Group, Inc.’s compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

chfwb& LLa

Oak Park, lllinois
February 24, 2020

6611 W. North Avenue . Oak Park, IL 60302 . P 708.386.1433 . F 708.386.0139 . Www, sassetti.com
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Exemption Report

Access Financial Group, Inc. (the "Company") is a registered broker dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R.§240.17a-5, "Reports to be made by certain brokers and dealers"). This
Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To
the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15¢3-3 under the
following provisions of 17 C.F.R. §240.15¢3-3(k): (2)(ii)

Access Financial Group, Inc.

I, Nancy Gorchoff, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

s 85/2030

Registered BrokerDenle
Member FINRA/SIPC

118 N. Clinton S1., Suite 450  Chicago, IL 60661 » 800 487 8220 » 312 655 8200  Fax 312 655 8224 e www.afinancial.com
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Board of Directors of
Access Financial Group, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of
1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below, and were agreed to by Access Financial Group, Inc. (Company) and the SIPC, solely
to assist you and the SIPC in evaluating the Company’s compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2019. Management
of the Company is responsible for its Form SIPC-7 and for its compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with the standards of the Public
Company Accounting Oversight Board (United States) and in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part IlI
for the year ended December 31, 2019, with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences

We were not engaged to, and did not conduct an examination or a review, the objective of which would
be the expression of an opinion or conclusion, respectively, on the Company’s compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

Tnasetti Ll

Oak Park, lllinois
February 24, 2020

6611 W. North Avenue . Qak Park, IL 60302 . P 708.386.1433 . F 708.386.0139 . www.sassetti.com



DETERMINATION OF “SIPC NET OPER’éTING REVENUES"
AND GENERAL ASSESSHMENT Amounts for the fiscal period
beglinning 1/12018

and ending _12/31/2018
Eliminate cents
item No. s 3,572,264

2a. Total revenue (FOCUS Line 12/Part 11A Line 9, Code 4030)

2b. Additlons: L
(1) Total revenues Irom the securities business of subsidlarles (except loreign subsidiaries) and

predecessors nol included above,

{2) Net loss Irom principal transactions In securities in trading accounts.

(3) Net loss Irom principal transactions In commodities In trading accounis,

(4) Interest and dividend expense deducted in determining ilem 2a.

(5) Net loss Irom management of or participation In the underwriting or distribution gf securities.

(6) Expenses other (han advertising, printing, registration lees and legal lees deducjed in determining nel
profit from management of or parlicipation in underwriting or distribution of secuyitles.

(7) Net loss from securilies in investment accounts,

Total additions

2¢. Deductions:
(1) Revenues from the distribulion of shares of a registered open end investmenl company or unit
invesimenl trust, from the sale of variable annuilies, from the business of lnuuri:ce. from Investment

advisory services rendered to registered investment companies or Insurance company separale 303 265
¥

accounts, and Irom Iransaclions in securily lulures products.

(2) Revenues Irom commodily transactions.

(3) Commissions, floor brokerage and clearance pald to other SIPC members in coanecNon with
securltles Iransactions, 37,1 13

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net galn (rom securilies in invesiment accounts.

(6) 100% of commissions and markups earned Irom transactions in (i) certilicates ol|{deposit and
(Ii) Treasury bills, bankers acceplances or commercial paper that malure nine mpnths or less
[rom issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection wilh other revenue
related 1o the securities business (revenue defined by Section 16(9)(L) of the Aq1).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Inslruction C):

ITS(TPA) letter $1,970,735.70 1,970,736

(Deductions in excess of $100,000 require documentation)

(8) (1) Total interest and dividend expense (FOCUS Line 22/PART 11A Ling 13,
Code 4075 plus ling 2b(4) above) but not in excess
ol lotal Interes| and dividend income,

(il) 40% of margin Interest earned on customers securities

accounts (40% of FOCUS line 5, Code 3960). S

Enter the greater of line (i) or (Ii) 0

Total deductions 2,311,114
2d. SIPC Net Opereting Revenues $ 1 1261 »1 15
2¢. General Assessment @ .0015 $ 1:892

'(to page 1, line 2.A.)




VESTOR PROTECT]
SECURITlES Iof’,’( g.‘,1835(:\’Nluhln?wn. 0.C.

General Assessment Reco

For the liscal year ended 12/ 31

{Read carelully the instruotions In your Working Copy
TO BE FILED BY ALL SIPC MEMBERS WITH

1, Name of Member, address, Designated Examining Authority, 1934 Aot regl
purposes of the audit requirement of SEC Rule 17a-6:

SIPC-7

(36-REV 12/18)

l 11*19*****2125******MIXED AADC220
46065 FINRA DEC
ACCESS FINANCIAL GROUP INC
118 N CLINTON ST STE 450

l CHICAGO, IL 60661-2394

General Assessment (Item 2¢ rom page 2)

od

Less payment made with SIPC-6 flled (exclude interest)
7/30/2019 ck #74478

Date Paid
Less prlor overpayment applied

Assessment balance due or (overpayment)
Interest computed on late payment (see Inatruction E) for Y days

Total assessment balance and Interest due (or overpayment carrled lo

© " m o o

. PAYMENT: Y the box
Check malled to P.0, Box[¥] Funds Wired (]
Total (must be same as F above)

[ ]

N CORPORATION

20090-2185 Sch-7
iliation (36-REV 12/18)
019

efore completing this Form)

ISCAL YEAR ENDINGS
ration no. and month In which fiscal year snds for

Note: Il any of the inlormation shown on the
mailing label requires correction, please e-mall
any corrections o form@sipe.org and so
indlcate on the form flled,

Name and telephone number of person to
contaot respecting this form.

| Gerl Krosel 312-655-8214

WORKING COPY

s 1,802
( 967.81 )
( )
924.19
| 20% per annum
ard) $
24.19

Acuq
$(

H. Overpayment carrled forward

)

. Subsidiaries (S) and predecessors (P) Included in this form (glve name ang

1934 Acl registration number):

The SIPC member submitting this form and the
person by whom it Is execuied represent thereby
thal all Information contained herein is true, correot

SFN

NCAIL GROUP, lNC

and complete,

Dated the 1™ gay o FEDIUANY 2020

This form and the assessmant payment is dus 80 days alter the and of thp flscal year, Retain the Working Copy of this form

for a period of not less than § years, the lstest 2 years in an easily looo}olblo place,

82 Dates:
= Posimarked

w
E Caloulations
<
<> Exceplions:
-

Received Reviewed

& Disposition of exceptions:

Documentation _{__

Forward Copy e
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February 10, 2020

Securities Investors Protection Corp.
Ms. Linda McKenzie Slemers

805 Fifteenth Street NW, Suite 800
Washington, D.C, 20005-2215

RE: Letter of explanation for Access Financial Group Deductions on 12/31/2019 SIPC 7 Calculation

Dear Ms. Slemers,

It was suggested by SIPC that we always Include this letter as an explanation of our deductions of
Funeral Home Accounting Fees from our SIPC calculstion. Access Financlal Group does participant
record-keeping for funeral homes and cemeteries preneed trusts through its memorial record keeping
division, Interment Trust Services (ITS). People prepay for their funerals and burlal plots and pay this
money to their funeral homes or cemeteries (FH/Cems). These FH/Cems need to put the funds in a
funeral trust account, ITS/Access does participant detalled record-keeping for the FH/Cem accounts in
three different types of accounting services. These will be described below.

1)

2)

3)

Investment Advisory FH/Cem Accounts. For these accounts, Access does the Investment
management Is paid an Investment Advisory Fee and recelves NO commissions. This Investment
Advisory revenue Is included in the calculation of revenue that SIPC recelves a fee on. Access
also receives an accounting fee on the NH trust that Is not part of the Investment

Advisory Fee and therefore these fees been excluded from the SIPC calculation, as this portion
of the business has nothing to do with Investments.

Investment Management / Record-Keeping accounts, For these accounts, Any investments
purchased or sold through Access that generate commissions are Included in the SIPC
calculation, for which SIPC receives a fee. Any ITS Record-Keeping fees for accounting services
from this group of FH/Cem accounts have been excluded from the SIPC calculation, as this
portion of the business has nothing to do with investments.

TPA Only Accounts ~ Third Party Record-Keeping. For these accounts, Access has nothing to do
with any of the investments, and receives a copy of the bank or trust statement from outside
Banks to do accounting services. TS/Access only performs a TPA/accounting service function
and therefore excludes all revenues from this line of business from the SIPC calculation, as this
portion of the business has nothing to do with investments.

Rephiored Bober Decer
Mernber FNM/WC

118 N. Clinton St, Suite 450 - Chicago, IL 60661 « 800 487 8220« 312 655 8400  Fax 312 655 8268 » wwwaafinanclal.com
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The revenue deductions are grouped as follows:

Investment Advisory Accounts: $0.00 Deductions

Third Party Record-Keeping (TPA) Only Accounts: $1,970,735.70 Deductions for Accounting
Services

Please feel free to contact me If you have any questions.

Sincerely, /
,ﬂf/ a
Victor John Chighs

CEO

Access Financlal Group, Inc.
(312) 655-8232

118 N.Clinton St, Suite 450+ Chicago, [L 60661 « 800487 8220+ 312 655 8400 + Fax 312 655 8268 » wwwafinancial com

Momber FIAA/SPC



February 25, 2020

Securities and Exchange Commission
Registrations Branch
100 F Street, NE

Washington, DC 20549 Securities and Exchange Commission
Trading and Markets

MAR 9 2020

RECEIVED

Pursuant to Rule 17a-5(d) under the Securities Exchange Act of 1934, we enclose

To Whom It May Concern:

one copy each of the statement of financial condition, financial statements and
supplementary information of ACCESS FINANCIAL GROUP, INC. as of
December 31, 2019, and for the year then ended, with reports of independent
certified public accountants.

Please acknowledge receipt of the above, by signing and returning the enclosed

copy of this letter in the enclosed self-addressed, stamped envelope.

~—Sincerely yours/ ’\
juwu/) éﬁ

Victor J Chigas

vjc: gk

Enclosures

RECEIPT ACKNOWLEDGED:

Texas State Securities Board

By:

Title:

Date:

118 N. Clinton St, Suite 450 « Chicago, IL 60661 - 800 487 8220+ 312 655 8400 « Fax 312 655 8268 - www.afinancial.com





