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OATH OR AFFIRMATION

I, KristinJohnson , swear (or affirm) that, to the bestof

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

J.C.FlowersSecuritiesCo.LLC , as

of December 31 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

YVONNE IZNAGA

NotaryPN S 1337023[ewYork Principaland Chief ComplianceOfficer

Comm E I e ( Title

NÉta

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



J.C.FLOWERS SECURITIES CO.LLC
(SEC I.D.No.8-69325)

STATEMENT OF FINANCIAL CONDITION AS OF DECEMBER 31, 2019
AND

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

This report is pursuant to Rule 17a-5(e)(3) under the Securities Exchange Act of 1934 as a Public Document.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of J.C.Flowers Securities Co.LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of J.C.Flowers Securities Co.LLC
(the "Company") as of December 31, 2019 and the related notes (collectively referred to as the "financial
statement").In our opinion, the financial statement presentsfairly, in all material respects,the financial
position of the Company as of December 31, 2019 in conformity with accounting principles generally

accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial statement basedon our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB and in accordance with auditing
standards generally accepted in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

Emphasis of a Matter

As described in Note 6, the accompanying financial statements include significant transactions with

affiliates and portions of certain expenses represent allocations made from affiliates and may not necessarily
be indicative of the conditions that would have existed or the results of operations if the Company had
operated as an unaffiliated business. Our opinion is not modified with respect to this matter.

February 25, 2020

We have served asthe Company's auditor since 2015.



J.C.FLOWERS SECURITIES CO.LLC

STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2019

ASSETS

Cash $ 1,627,587
Other assets 2,075

TOTAL ASSETS $ 1,629,662

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable andaccrued expenses $ 44,784
Due to J.C.Flowers & Co.LLC 9,627

TOTAL LIABILITIES 54,411

MEMBER'S EQUITY 1,575,251

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 1,629,662

The accompanying notes are an integral part of statement of financial condition.
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J.C.FLOWERS SECURITIES CO.LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

Note 1 - Nature of Business

J.C.Flowers Securities Co. LLC ("the Company"), was formed on June 20,2013 as a Delaware limited liability
company. The Company is wholly-owned by J. Christopher Flowers ("Managing Member") and the Company's
office is located in New York. The Company is a broker-dealer registered with the U.S.Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA"). The Company
was registered with FINRA and the SEC on November 13,2014.

Note 2 - Summary of Significant Accounting Policies

Basis of Presentation

The accompanying statement of financial condition has been prepared on the accrual basis of accounting in

accordance with accounting principles generally accepted in the United States of America ("GAAP").

Use of Estimates

The preparation of the statement of financial condition and related disclosures in conformity with GAAP
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, and the disclosure of contingent assets and liabilities at the date of the statement of financial
condition, and the reported amounts of income and expensesduring the reporting period. Accordingly, actual
results could differ from those estimates andsuch differences could be material.

Revenue Recognition

Advisory and structuring fees are earned when the placement is completed and the income is reasonably
determinable. The firm earned $522,500 in advisory and structuring revenues, of which the entire amount was

generated from the Company's related party private placements.

Lease Accounting

In February 2016, the FASB issuedASU No. 2016-02, (Topic 842).The new guidance affects any entity that

enters into a lease,with some specified scopeexemptions. The ASU increasestransparency and comparability
among organizations by recognizing lease assets and leaseliabilities on the balance sheet and disclosing key

information about leasing arrangements.The new guidance waseffective for annual periods beginning after
December 15, 2018. Management has evaluated the ASU and concluded that the adoption of this guidance on

January 1,2019 had no impact on the statement of financial condition.

Income Taxes

The Company is a single member limited liability company that is treated as a disregarded entity for U.S.tax

purposes. The Company also has not conducted business activities in any jurisdiction outside of the United

States that could result in an imposition of income tax as a result of such activities in such jurisdiction.
Accordingly, the Company is not subject to federal, state or foreign income taxes. The Managing Member of the
Company is responsible for reporting income and losses to the extent required by Federal, State and Local
income tax laws and regulations, resulting from its ownership interest in the Company.

3



J.C.FLOWERS SECURITIES CO.LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

Note 3 - Concentrations of Credit Risk

Cash

The Company maintains principally all cash balances in one financial institution which, at times may exceed the

amount insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent

upon daily bank balances and the respective strength of the financial institution. The Company has not incurred

any losses on this account. At December 31, 2019, the amount in excess of insured limits of $250,000 was
$1,377,587.

Note 4 - Commitments and Contingencies

Litigation

In the normal course of business, the Company may be named as a defendant in various lawsuits and may be

involved in certain investigations and proceedings. It is the opinion of management, that there are no matters

pending against the Company that could have a material adverse effect on the statement of financial condition

as of and for the period ending December 31,2019.

Note 5 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 15c3-1, which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be
withdrawn or cash distributions paid if the resulting net capital ratio would exceed 10 to 1.At December 31,
2019, the Company had net capital of $1,573,176, which was $1,568,176 in excess of its required minimum net

capital of $5,000. The Company's ratio of aggregate indebtedness to net capital was 3% as of December 31,
2019.

The Company does not carry customer accounts and does not otherwise hold funds or securities for, or owe

money or securities to customers.

Note 6 - Related-Party Transactions

The Company has a services, space sharing and expense agreement with J.C.Flowers & Co. LLC ("JCF").

Under the agreement, JCF agrees to provide the Company professional and support services, including but not

limited to services in the areas of accounting and transaction documentation, cash management, payroll support,
financial reporting, recordkeeping, information technology, telecommunications and information technology

support, clerical support and other resources.
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J.C.FLOWERS SECURITIES CO.LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

Note 6 - Related-Party Transactions (Continued)

Total amount incurred by JCF under this agreement at December 31, 2019 was $133,351. As of December 31,
2019, the Company owed $9,627, which is reflected as "Due to J.C.Flowers & Co" on the accompanying
statement of financial condition.

The Company earned 100% of its revenue for advising and providing structuring services to vehicles advised by
JCF, an affiliated company.

Note 7 - Subsequent Events

The Company has evaluated all subsequent events for recognition and disclosure as of the date of this report.
Based upon this evaluation, the company did not identify any recognized or non-recognized subsequentevents

that would have required adjustment or disclosure in the statement of financial condition.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of J.C.Flowers Securities Co.LLC:

We have reviewed management's statements, included in the accompanying J.C. Flowers
Securities Co. LLC's Rule 15c3-3 Exemption Report (the "Exemption Report"), in which J.C.
Flowers Securities Co. LLC (the "Company") stated that the Company did not fit into one of the
identified exemptive provisions in 17 C.F.R.§240.15c3-3(k),consistent with Footnote 74 of the
adopting release for the Rule 17a-5 amendments, throughout the year ended December 31, 2019.

The Company has no obligations under 17 C.F.R.§ 15c3-3 as its business activities were limited to
identifying potential merger and acquisition opportunities for clients. Further, the Company did not
hold customer funds or securities. The Company had, without exception, no obligations under 17
C.F.R.§240.15c3-3 throughout the year ended December 31, 2019. The Company's management is
responsible for its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about management's statements within the Exemption Report. A
review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects.

February 25, 2020



J.C.FLOWERS SECURITIES CO.LLC
EXEMPTION REPORT

FOR THE YEAR ENDED DECEMBER 31,2019

Securities and Exchange Commission

100 First Street,NE
Washington,D.C.20549

To Whom It May Concern:

J.C.Flowers Securities Co. LLC (the "Company") is a registeredbroker-dealer subject to Rule

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports

to be made by certain brokers and dealers").This Exemption Report was prepared as required by

17 C.F.R.§240.17a-5(d)(1) and (4).To the best of its knowledge and belief, the Company states

the following:

a) For the period January 1,2019 through December31,2019, the Company did not fit into
one of the identified exemptive provisions in 17 C.F.R.§240.15c3-3(k),consistent with
Footnote 74 of the adopting release for the Rule 17a-5 amendments.As such,the
Company may file an Exemption Report.The Company has no obligations under 17
C.F.R.§15c3-3 as its business activities were limited to identifying potential merger and
acquisition opportunities for clients. Further, the Company did not hold customer funds
or securities. The Company had no obligations under 17 C.F.R.§240.15c3-3 for this
period without exception.

I, Kristin Johnson, swear (or affirm) that, to my best knowledge and belief, this Exemption Report

is true and correct. S.)-erk oe A/Af oe' Go->Jy en

Authorized ignature:

Title: Principal and Chief Compliance Officer
Date: 2/25/2020



J.C.FLOWERS SECURITIES CO.LLC

Agreed-Upon Procedures

Including Form SIPC-7

For the Year Ended December 31,2019
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USA
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Managing Member of J.C.Flowers Securities Co.LLC

We have performed the procedures enumerated below, which were agreed to by J.C.Flowers
Securities Co. LLC (the "Company") and the Securities Investor Protection Corporation (SIPC)

(the "specified parties"), solely to assist the specified parties with respect to evaluating the

Company's compliance with the applicable SIPC instructions as it relates to the accompanying
General Assessment Reconciliation (Form SIPC-7) for the year ended December 31,2019, and in
accordance with Rule 17a-5(e)(4) of the Securities Exchange Act of 1934 and the SIPC Series 600
Rules. Management is responsible for the Company's compliance with those requirements. This

agreed-upon procedures engagement was conducted in accordance with the standards of the Public
Company Accounting Oversight Board (United States) and in accordance with attestation

standards established by the American Institute of Certified Public Accountants. The sufficiency

of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the total revenue amounts reported on the audited Form X-17A-5 for the year
ended December 31, 2019, with the amounts reported in Form SIPC-7 for the year ended

December 31, 2019, noting no differences;
3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences;
and

We were not engaged to and did not conduct an examination or a review, the objective of which

would be the expression of an opinion or conclusion, respectively, on the Company's compliance
with the applicable SIPC instructions as it relates to the General Assessment Reconciliation (Form
SIPC-7) for the year ended December 31, 2019. Accordingly, we do not express such an opinion
or conclusion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.



This report is intended solely for the information and use of the specified parties and is not intended

to be, and should not be, used by anyone other than the specified parties.

February 25, 2020



J.C.FLOWERS SECURITIES CO.LLC

Schedule of SIPC Assessment and Payments

For the Year Ended December 31,2019

TOTAL REVENUES $ 522,500

ADDITIONS

DEDUCTIONS

SIPC NET OPERATING REVENUES 522,500

GENERAL ASSESSMENT @.0015 784

Less: Payments made with Form SIPC 6

TOTAL ASSESSMENT BALANCE AND INTEREST DUE $ 784
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SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 e.o.Box 92185 2"O"2sh37ngt83nó0D.C.20090-2185 SIPC-7
(36-REV 12/18) General AssessmentReconcillation (36-REV 12/18)

December31, 2019
For the fiscal year ended . _______

(Read carefully the instructions In your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I I Note: If anyof the information shown on theDEC SEC# 8-69325 mailing label requirescorrection,please e-mail
any corrections to form@sipc.organd so

J.C.FLOWERS SECURITIES CO.LLC indicate on the form filed.

767 FIFTH AVENUE, 23RD FLOOR Name and telephone number of personto CC

NEW YORK, NY 10153 contact respecting this form.
Ilina Stamova 212-668-8700

2. A. General Assessment (item 2e from page 2) $

B. Less payment made with SiPC-6 filed (exclude Interest)

Date Paid
C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: 9 the box

Check malled to P.O.Box Funds Wired C ACH Q 784
Total (must be same as F above) $

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby J.C. FLOWERS SECURITIES CO. LLC
that all information contained herein is true, correct
and compiete. (Name of corporation. Partnership or other organization)

(Authorized signature)

Dated the day of JanuaT , 20 . CCO
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

" Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy
cc:
e Exceptions:

Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning January 1, 2019
and ending ner:ember 31. 2019

Ellminate cents

a.mNtalrevenue (FOCUSLine 12/Part llA Line 9, Code 4030) $522,500

2b.Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessorsnot included above.

(2) Net loss from principaltransactions in securities in trading accounts.

(3) Net lossfromprincipal transactionsin commodities in tradingaccounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from managementof or participation in the underwriting ordistributionof securities.

(6) Expensesother than advertising, printing, registration feesand legal feesdeducted in determining net
profit from managementof or participation inunderwriting or distribution of securities.

(7)Net lossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfrom the distribution of shares of a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthesaleof variableannuities,fromthebusinessof insurance,frominvestment
advisory servicesrendered to registered investmentcompaniesor insurancecompanyseparate
accounts, and from transactions in security futures products.

(2) Revenuesfrom commodity transactions.

(3) Commissions,floor brokerageandclearance paid to other SiPC membersin connection with
securitiestransactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bilis, bankers acceptancesor commercial paper thatmature nine months or less
from issuance date.

(7) Directexpenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business(revenuedefined bySection16(9)(L) of theAct).

(8) Other revenue not related either directly or indirectly to the securities business.
(SeeInstruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PARTllA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividendincome. $

(ii) 40%of margin interest earned oncustomers securities
accounts (40% of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues $ 522,500

26. GeneralAssessment@ .0015 9 7 4
(to page 1, line2.A.)


