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OATH OR AFFIRMATION

I, John Chuff , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BA Securities LLC , as of

December 31 ,2019, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

cipal Executive Officer

Public
Gommonwealthof ennsylyania

Notarial Seal

COLLEEN JUlUANO -- Notary Public
ABINGTON TW2, MONTGOMERYCOUNT

MyCommission ExpiresOct 2,2021

This report** contains (check all applicable boxes):
2 (a) Facing page.
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
D (d) Statement of CashFlows.
D (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
N/A (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of con-

solidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
N/A (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) ExemptionRepoit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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Sadte & Compeur
CERTIFIED PUBLIC ACCOUNTANTS

ROBERTF.SANVILLE,CPA MEMBERSOF

HAEL T DNAREANNO AKY,CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERT P a A U ANTS
(215)884-8460 •(215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIEDPUBLICACCOUNTANTS

100 WALL sTREET,8th FLOOR
NEW YORK,NY 10005

(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
BA Securities,LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of BA Securities,LLC (the "Company") as of
December 31, 2019, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects,the financial position of the Company as of
December 31,2019 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to expressan
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations ofthe SecuritiesandExchangeCommission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the fmancial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing proceduresthat
respond to those risks.Such procedures included examining, on a test basis, evidenceregarding the amounts and
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonablebasisfor our opinion.

We have served as the Company's auditor since 2016.
Abington, Pennsylvania
February 27,2020
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BA Securities, LLC
Statement of Financial Condition

December 31,2019

Assets

Cash andcash equivalents $ 1,002,573
Receivables:

Non-customer 70,531

Furniture and equipment, net 2,693

Prepaid expenses,deposits and other assets 209,561
Goodwill 2,686,677

Total assets $ 3,972,035

Liabilities and Members' Capital

Liabilities

Accounts payable and accrued expenses $ 463,477
Subordinated loan 250,000

Total liabilities 713,477

Preferred member's capital 941,661
Common members' capital 2,316,897

Total members' capital 3,258,558

Total liabilities andmembers' capital $ 3,972,035

The accompanying notes are an integral part of this financial statement.
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BA Securities, LLC
Notes to Financial Statements
December 31, 2019

1. Organization

BA Securities, LLC (the "Company") is a registered broker dealer with the Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company is involved with the private placements of securities, merger and acquisition advisory services.

2. Summary of Significant Accounting Policies

The fonowing are the significant accounting policies fouowed by the Company in the preparation of its
financial statements. The policies are in conformity with accounting principles generally accepted in
the United States of America ("GAAP").

Use of estimates - The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results may differ from
those estimatesand assumptions.

Furniture and Equipment - Furniture and equipment are stated at cost less accumulated depreciation.
Additions, renovations, and improvements are capitalized. Maintenance and repairs which do not extend
asset lives are expensed as incurred. Depreciation is provided using straight-line and accelerated methods
over the estimated lives of the assets (generally 5 years).

Revenue Recognition - Transaction fees are recognized as revenue upon completion of the transaction
process. Advisory and consulting fees are recognized as the related services are rendered and the
performance obligation has been satisfied. Retainers are recognized as revenue when the services have
been performed. Costs connected with transaction fees are expensed as incurred.

Revenue from contracts with customers is recognized when, or as, the Company satisfies its performance
obligations by transferring the promised services to the customers. A service is transferred to a customer
when, or as, the customer obtains control of that service. A performance obligation may be satisfied at a
point in time or over time. Revenue from a performance obligation satisfied at a point in time is
recognized at the point in time that the Company determines the customer obtains control over the
promised service. Revenue from a performance obligation satisfied over time is recognized by measuring
the Company's progress in satisfying the performance obligation in a manner that depicts the transfer of
the services to the customer. The amount of revenue recognized reflects the consideration the Company
expects to receive in exchange for those promised services (i.e., the "transaction price"). In determining
the transaction price, the Company considers multiple factors, including the effects of variable
consideration, if any.

Income taxes - The Company is treated as a partnership for federal and state tax purposes and therefore,
does not record a provision for income taxes. Accordingly, the individual partners report their share of the
Company's income or loss on their personal income tax returns.
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BA Securities, LLC
Notes to Financial Statements (Continued)
December 31,2019

2. Summary of Significant Accounting Policies (continued)

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of, and during the year ending December
31, 2019 the Company did not have liability for unrecognized tax benefits. The Company is no longer
subject to examination by federal and state taxing authorities prior to 2016

Concentration of credit risks - The Company maintains its cash in bank deposit accounts which, at times,
may exceed federally insured limits. The Company has not experienced any losses in such accounts.
Management believes the Company is not exposedto any significant credit risk related to cash.

Accounts Receivable - - Management evaluates the collectability of accounts receivable on an ongoing
basis and records an allowance in the event the collection is considered remote.

3. Furniture and Equipment

Furniture and equipment is summarized as follows:

Furniture and equipment $ 6,504
Less accumulated depreciation (3,811)

$ 2,693

Depreciation expensetotaled $1,501 for the year endedDecember 31, 2019.

4. Commitments and Contingencies

Operating Lease - The Company leases its facilities on a month to month basis.Rent expense was
$21,780 in 2019.

5. Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2019, the Company

had net capital of $539,096which was $508,198in excess of its required net capital of $30,898. The
Company's net capital ratio was 7 to 1.

6. Computation for Determination of Reserve Requirements

The Company will operate in accordance with the exemptive provisions of paragraph (k)(2)(i) of SEC Rule
15c3-3. Customer accounts were not maintained in 2019.
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BA Securities LLC
Notes to Financial Statements (Continued)
December 31,2019

7. Goodwill

In 2016, pursuant to a membership Interest Exchange and Redemption Agreement, the Company's
majority member sold the Company to the minority member and another individual for $2,824,981.The
sale resulted in goodwill in the amount of $2,686,677.Goodwill is reviewed for impairment annually (in
the fourth quarter) or more frequently if indicators of impairment exist or if a decision is made to sell or
exit a business. A significant amount of judgment is involved in determining if an indicator of impairment
has occurred. Such indicators may include deterioration in general economic conditions, negative
developments in equity and credit markets, adverse changes in the markets in which an entity operates,
increases in input costs that have a negative effect on earnings and cash flows, or a trend of negative or
declining cash flows over multiple periods, among other. The fair value that could be realized in an actual
transaction may differ from that used to evaluate the impairment of goodwill. The goodwill balance at

December 31, 2019 was $2,686,677. There was no accumulated impairment lossat December 31,2019.

8. Subordinate Borrowings

There is one borrowing under a subordinated agreement at December 31, 2019 payable to an outside lender
with a principal balance of $250,000. The subordinated borrowing bears interest at 12% per annum and
matures July 25, 2021. The borrowing is available in computing the net capital under the SEC's uniform
net capital rule. To the extent that such borrowing is required for the Company's continued compliance
with the minimum net capital requirements, it may not be repaid. The subòrdinated borrowing has been
approved by FINRA. Interest expense for the year ended December 31, 2019 under such borrowings was
$36,583.

9. Subsequent Events

The Company has evaluated subsequent events from the statement of the financial condition date through
February 27, 2019 the date at which the financial statements were issued and determined there are no other
items to disclose.
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