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OATH OR AFFIRMATION

1, Mary Paeng i , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supportmg schedules pertaining to the firm of

Wren Cagltal LLC , as
of December 31 ,2019 , are true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

i
ot

‘éignature
Please see attached GEC, Ma"agqi.’.‘gl‘ Parner.
California Jurat e

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

. (b) Statement of Financial Condition.

[ (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

X] (d) Statement of Changes in Financial Condition.

1X] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors' Capital.

[] (9 Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

| | (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

X] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. :

Y| () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[:] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. '

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

[J (@) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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V1 See Attached Document (Notary to Cross out lines 1-6 below) . :
[]See Statement Below (Lines 1-6 to be completed only by document slgner(s], not Notary)

Signature of Document Signer No. 1 Signature of Document Signer No. 2 (if any)

A notary public or other officer cémpleiing ihis cerfificate verliies only ilie identity of the individual who signed tlie
document to which this cerfificate Is attached, and not the fruthfulness, accuracy, of validiy of that document.

State of California i ) Subscribed and swom fo (ox" affirmed) before me
County of _ SAN FRANCISCO - . .
Y onthis 1 _ day of %:ngg&gzﬁ::d 2040 ;
. g b Date - Month Year
B y .
(1) Ho‘a\; iwls VoA SR
(and () - )
. p— ] ;A.bconov Name{s) of Signer(s)
otary Public - Califernia % ) . y T
ook cSar:y F{:?d:c”o écuﬁg O - proved to me on the basis of satisfactory evidence
] Satyie) ommission ¥ 2241022 ’“! ; ‘ " :
i My.Comm, Expires May 18, 2022 fo be tha. p‘erson ) \iyzd bfore. me.
Signature o .
Signature of Notaty Public
. Seal
Place Notary Seal Above .
OPTIONAL : 7
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RAINES AND FISCHER LLP CERTIFIED PUBLIC ACCOUNTANTS

555 FIFTH AVENUE TEL. 212 953 9200 l :
4™ FLOOR FAX. 212 853 93686
NEW YORK, NY 10017

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Member of WREN Capital, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Wren Capital, LLC (the “Company”), as
of December 31, 2019, and the related statements of income/(loss), changes in member’s equity, and cash flows,
and for the year then ended, that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
and the related notes to the financial statements and schedule of computation of net capital under SEC Rule
15¢3-a, collectively referred to as the financial statements. In our opinion, the financial statements referred to
above present fairly, in all material respects, the financial position of the Company as of December 31, 2019,
and the results of its operations and its cash flows for the year then ended, in conformity with accountihg
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are required
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. As part of our audit we are required to obtain
an understanding of internal control over financial reporting, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no
such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.



Supplemental Information

The Schedule of Computation of Net Capital has been subjected to audit procedures performed in conjunction
with the audit of the Company’s financial statements. The supplemental information is the responsibility of
management of the Company. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with Rule 17a-5 of the Securities
Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

We have served as the Company’s auditor since 2012.

Vol § Fod P

New York, New York
February 27, 2020



WREN CAPITAL LLC
Statement of Financial Condition

December 31, 2019
ASSETS

Cash S 15,449
Fees Receivable 15,042
Prepaid Expenses ‘ 4,009
Furniture and Equipment, net of

accumulated depreciation of $ 16,818 1,597

Total Assets S 36,097

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accounts Payable and Accrued Expenses 18,554
Due to Member ‘ 3,609
Total Liabilities 22,163
Member's Equity 13,934
Total Liabilities and Member's Equity S 36,097

The accompanying notes are an integral part of these financial statements.



_ WREN CAPITAL LLC
Notes to Financial Statements
December 31,2019

CONFIDENTIAL

(1) Organization and Operation

Wren Capital LLC (“the Company”), is a California Limited Liability Company formed
on July 20, 2009. The Company is a broker-dealer in securities, registered with the
Securities and Exchange Commission (SEC) as of June 28, 2010, and is a member of
the Financial Industry Regulatory Authority (FINRA).

(2) Summary of Significant Accounting Policies

Basis of Accounting
The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America (“GAAP”).

Cash

The Company maintains its cash in a bank deposit account which at times may
exceed federally insured limits. The Company has not experienced any losses in
such account and believes it is not exposed to any significant credit risk.

Revenue Recognition
The Company records its advisory fees as they are earned based on the services

provided, on contract terms, or in the case of success fees, upon successful
completion of the service or consummation of the related transaction.

In May 2014, FASB issued ASU 2014-09, Revenue from Contracts with Customers:
Topics 606, to supersede nearly all existing revenue recognition guidance under
GAAP. ASU 2014-2014-19 also requires new qualitative and quantitative
disclosures, including disaggregation of revenues and descriptions of performance
obligations. The Company adopted the provisions of this guidance on January 1,
2019 using the modified retrospective approach. The Company has performed an
assessment of its revenue contracts and has not identified any material changes to
the timing or amount of its revenue recognition under ASU 2014-09. The Company’s
accounting policies did not change materially as a result of applying the principles of
revenue recognition from ASU 2014-09 and are largely consistent with existing
guidance and content practices applied by the Company.

Fees Receivable

Fees Receivable are stated at face amount with no allowance for doubtful accounts.
An allowance for doubtful accounts is not considered necessary because probable
uncollectible accounts are immaterial.



WREN CAPITAL LLC
Notes to Financial Statements
December 31,2019

CONFIDENTIAL

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Advertising
Advertising costs are expensed as incurred. Total advertising expense for the year
- ended December 31, 2019 was $5,749.

Income Taxes

In as much as the Company has a single member, it is treated as a disregarded entity
for Federal Income Tax purposes. Consequently, Federal income taxes are not
payable, or provided for by the Company. The member is taxed individually on the
Company’s earnings. California has an annual LLC filing requirement and taxes have
been paid at the Company level in the amount of $800 for the year ended December
31, 2019. :

The Company determined that there are no uncertain tax positions that require
financial statement recognition. The tax returns of the single member, which as
noted above include the earnings of the Company, remain open for examination by
tax authorities for a period of three years from the date which they are filed. The
2016, 2017, and 2018 Federal and California income tax returns are currently open
for examination.

Allocation of Income and Losses
The Company is a single member LLC. The net income of the Company for the year is
allocated to the sole member.

Operating Leases
In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842). ASU 2016-02

requires the recognition of lease assets and lease liabilities by lessees for those
leases currently classified as operating leases, and makes certain changes to the
accounting for lease expenses. The company currently has no operating or finance
leases to report. The Company elects to omit short-term lease commitments lasting
less than 12 months from the balance sheet.



WREN CAPITAL LLC
Notes to Financial Statements
December 31,2019

CONFIDENTIAL

Recent Accounting Pronouncements
In August 2018, the FASB issued ASU 2018-13, Fair Value Measurement (Topic

820): Disclosure Framework-Changes to the Disclosure Requirements for Fair Value
Measurement. ASU 2018-13 removes or modifies certain disclosures, and adds
additional disclosures. The changes are meant to provide more relevant information
regarding valuation techniques and inputs used to arrive at measures of fair value,
uncertainty in the fair value measurements, and how changes in fair value
measurements impact an entity’s performance and cash flows. Certain disclosures in
ASU 2018-13 will need to be applied on a retrospective basis and others on a
prospective basis. Early adoption is permitted. The Company expects to adopt the

provisions of this guidance on January 1, 2020, and is currently evaluating the
impact that ASU 2018-13 will have on its related disclosures.

(3) Net Capital Requirements

Pursuant to the net capital provisions of Rule 15c¢3-1 of the Securities and Exchange
Act of 1934, the Company is required to maintain a minimum net capital and a
prescribed ratio of aggregate indebtedness to net capital, as defined under such
provisions. Net capital and the related net capital ratio may fluctuate on a daily
basis. At December 31, 2019, the company had net capital of approximately $8,328
which was $3,328 in excess of its net capital requirement of $5,000. The Company’s
ratio of aggregate indebtedness to net capital was 2.67 to 1. The Securities and
Exchange Commission permits a ratio of no greater than 15 to 1.

The Company does not have any possession of control of customer funds or
securities and therefore, claims an exemption from Rule 15¢3-3.

(4) Significant Customers

One customer accounted for 86% of the gross revenues for the year ended
December 31, 2019. A second customer accounted for 14% of the gross revenues for
the same period.

(5) Related Parties

As of December 31, 2019, the Company owed its Sole Member $3,609 in accrued
expenses reimbursable. These funds will be repaid as cash flows permit. .

(6) Subsequent Events

The Company has evaluated subsequent events through February 27, 2020, the date
which the financial statements were available to be issued, and noted no items
requiring further disclosure.



