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OATH OR AFFIRMATION

I, Stephen Ehrlich , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

VYGR DigitalSecurities,LLC , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

ignature

Title

otŠry Public Brian JarvisNotary Public
My CommissionExpires08/30/2024

This r port ** contains (check all applicable boxes): State of Connecticut
2 a) F mg Page.
O tatement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

BV(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (l) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

Q (n) A report describing any material inadequacies found to exist or found to have existed since the dateofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

The Members

VYGR Digital Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying balance sheet for VYGR Digital Securities, LLC (the "Company") as
of December 31, 2019, and the related statements of income, changes in members' equity, and cash flows
for the year then ended, and the related notes and schedules (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2019, and the results of its operations and its cash flows for
the years then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis of Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordancewith the U.S.federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assessthe risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,

evidence regarding the amounts and disclosures in the financial statements. Our audits also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audits provide a
reasonable basis for our opinion.



Supplemental Information

The supplemental information in schedules 1-3 has been subjected to audit procedures performed in
conjunction with the audit of Company's financial statements. The supplemental information is the
responsibility of the Company's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R.§240.17a-5.In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

We have served as the compa 's auditor since 2015.

Raleigh,North Carolina
February 26, 2020



VYGR Digital Securities, LLC
Balance Sheet

December 31,2019

Assets 2019
Current Assets

Cash $ 53,987
Prepaid Expenses 20,116

Total Assets $74,103

Liabilities and Members' Equity

Liabilities $ -

Members' Equity 74,103

Total Liabilities andMembers' Equity $74.103

See accompanying notes to financial statements.
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VYGR Digital Securities, LLC
Statement of Income

December 31, 2019

Revenues $ -

Operating Expenses
Regulatory Fees 29,288
Professional Fees 11,450
Compliance Expenses 1,675
Taxes and Licenses 800

Office Expenses 84
Total Operating Expenses 43,297

Income (loss) from operations (43,297)

Interest Income -

Net Income (loss) (43.297)

See accompanying notes to financial statements.
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VYGR Digital Securities, LLC
Statement of Changes to Members' Equity

December 31, 2018

2019

Members' Equity, January 1,2018 $76,150

Capital Additions 41,250

Capital Withdrawals -

Net Income (loss) (43,297)

Members' Equity, December 31, 2018 $74.103

See accompanying notes to financial statements.
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VYGR Digital Securities, LLC
Statement of Cash Flow

December 31, 2019

2019

Cash flows from operating activities:

Net income (loss) . $ (43,297)

Adjustments to reconcile net income (loss)

to net cash provided (used) by operating activities:

Changes in operating assetsand liabilities:

CRD Account 1,962

Prepaid Expenses (3,255)

Net cash provided (used) by operating activities (44,590)

Cash provided by financing activities - Net Capital Additions 41,250

Net increase (decrease) in cash (3,340)

Cash, beginning of year 57,237

Cash, end of year $ 53,987

See accompanying notes to financial statements.
6



VYGR Digital Securities, LLC

Notes to Financial Statements

December 31, 2019

(1) Organization and Significant Accounting Policies

Organization

VYGR Digital Securities, LLC (the "Company") is a registered broker dealer with the
Securities and Exchange Commission ("SEC"), the Commodity Futures Trading Commission
("CFTC") and is a member of the Financial Industry Regulatory Authority ("FINRA") and
the National Futures Association ("NFA"). The Company was organized in California on May
1,2015 as a Limited Liability Company. On February 1,2018, Honos Financial, LLC sold
24.9% of its interests to Voyager Digital Holdings, Inc. On January 13,2,020,Honos Financial,
LLC completed the sale of the remaining 75.1% to Voyager Digital Holdings, Inc.

Basis of Presentation

The Company's policy is to prepare its financial statements in accordance with accounting
principles generally accepted in the United States of America.

Income Taxes

The Company is treated as a LLC for federal and state income tax purposes whereby its
earnings and losses are included in the tax returns of the members. The financial statements,
therefore, do not reflect a provision for income taxes. Management does not believe the
financial statements include any significant uncertain tax positions. Tax years ending

December 31, 2016 and forward remain open for examination by taxing authorities as of the
date of this report.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assetsand liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
estimates.
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VYGR Digital Securities, LLC
Notes to Financial Statements

December 31, 2019

(2) Net Capital Requirements

The Company as a member of FINRA, is subject to the SEC Uniform Net Capital Rule 15c3-

1.The Company is required to maintain net capital, as defined, of the greater of $5,000or
6.67%of its Aggregate Indebtedness, The Company is also subject to the CFTC's minimum
financial requirements which require that the Company maintain net capital, as defined, equal

to the greater of its requirement under Regulation 1.17(a)( l)(iii)(A) of the Commodity
Exchange Act. As of December 31,2019, the required minimum net capital was $45,000.As
of December 31, 2019, the Company had net capital, as defined, of $53,988, which was
$8,988 in excess of required net capital.

(3) Subsequent Events

On January 13, 2020, Honos Financial, LLC sold its remaining 75.1% of its ownership to

Voyager Digital Holdings, Inc. The .transaction, which was approved by FINRA, gives

Voyager Digital Holdings, Inc. 100% ownership of VYGR Digital Securities, LLC.

The date to which events occurring after December 31, 2019, the date of the most recent

balance sheet, have been evaluated for possible adjustment to the financial statements or
disclosure is February 26,2020, the date the financial statements were available to be issued.

(4) New Accounting Guidance Implementation

On January 1, 2018, the Company adopted ASU 2014-09, "Revenuefrom Contracts with
Customers. " This ASU requires the Company to recognize the amount of revenue to which it
expects to be entitled for the transfer of promised goodsor services to customers. This standard
also specifies the accounting for certain costs to obtain or fulfill a contract with a customer. The
Company applied the five-step method for analysis of its contracts with customers detailed in
this ASU to all revenue streams and elected the cumulative effect approach. The

implementation of this ASU did not have a material impact on the measurement or recognition
of revenue from prior periods. The Company currently does not have any customers and
therefore did not have any revenues in 2019. As a result, there are no additional disclosures for
disaggregation or performance obligation satisfaction required.
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Schedule 1

VYGR Digital Securities, LLC

Supplemental Schedule of Computation and Reconciliation of Net Capital in Accordance with
Rule 15c3-l of the Securities and Exchange Commission and regulation 1.17 of the

Commodity Futures Trading Commission

December 31, 2019

_2019

Net capital:

Total member's equity $ 74,103

LessNonallowable assets

Prepaid Expenses 20,116

Net capital $ 53,987

Minimum net capital required (under SEC Rule 15c3-1) $ 5,000
Minimum net capital required (under CFTC Regulation 1.17) $ 45,000
Excess Net capital in excessof reguirements ($53,998- $45,000) $ 8 987
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Schedule 2

VYGR Digital Securities, LLC

Supplemental Schedule of Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3 of the Securities andExchange
Commission

December 31, 2019

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act
of 1934, in that the Company's activities are limited to those set forth in the conditions for
exemption appearing in paragraph (k)(2)(ii) of the Rule.
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Schedule 3

VYGR Digital Securities, LLC

Supplemental Schedule of Computation for Information for Possessionor Control Requirements
Under Rule 15c3-3 of the Securities and Exchange Commission

December 31, 2019

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934,in that
the Company's activities are limited to those set forth in the conditions for exemption appearing in paragraph
(k)(2)(ii) of the Rule.
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BATCHELOR, TILLERY &ROBERTS, LLP
CERTIFIED PUBLIC ACCOUNTANTS

POST OFFICE BOX 18068

RALEIGH, NORTH CAROLINA 27619

RONALD A, BATCHELOR 3605 GLENWOOD AVENUE, SUITE 350

ANN H, TILLERY RALEIGH, NORTH CAROLINA 27612

FRANKLIN T, ROBERTS TELEPHONE (919) 787-8212

vvM. JAMES BLACK, JR, FACSIMILE (919) 783-6724

SCOTT E, CABANISS

Report of Independent Registered Public Accounting Firm

The Member

VYGR Digital Securities, LLC:

We have reviewed management's statements, included in the accompanying Exemption Statement, in which
(1) VYGR Digital Securities, LLC (the "Company") identified the following provisions of 17
C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(ii),
and (2) the Company stated that the Company met the identified exemption provisions throughout the most
recent fiscal year without exception. The Company's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects, based on the conditions
set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Raleigh, North Carolina

February 26, 2019



VYGR Digital Securities, LLC
33 IRVING PLACE, 5th FLOOR

NEW YORK, NY 10003

EXEMPTION STATEMENT

VYGR Digital Securities, LLC ("Company") is a registered broker-dealer subject to SEC Rule
17a-5 ("Reports to be made by certain brokers and dealers"). This Exemption Report was prepared
as required by Rule 17a-5(d)(l) and (4). To the best of its knowledge and belief, the Company
states the following:

VYGR Digital Securities, LLC claims an exemption from SEC Rule 15c3-3, during the year ended

December 31,2019, pursuant to paragraph k(2)(ii).

VYGR Digital Securities, LLC met the identified exemption provisions throughout the year ended

December 31, 2019 without exception.

Stephen I h
CEO

February 26, 2020

Date


