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OATH OR AFFIRMATION

1, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

IFPSECURiflES, LLC , as

of December31 .2019 .are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except asfollows:

Signature

Chief ExecutiveOfficer
T°tl

Notaiy Public State of Rorida
AaronPrkia

Notary c ' My commission GG 928431
E.xpires11/05/2023

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (asdefined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor ControI Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of conjldential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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4 Cherry Bekaert''m#
CPAs& Advisors

Report of Independent Registered Public Accounting Firm

To the Board of Directors
IFP Securities, LLC
Tampa, Florida

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of IFP Securities, LLC (the "Company") as of
December 31,2019, and the related statements of operations, changesin members'equity,andcashflowsfor
the year then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion,
the financial statements present fairly, in all material respects, the financial position of the Company as of
December 31, 2019, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generaily accepted in the United States of America.

Basisfor Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinionon the Company's financial statements based on our audit.We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S.federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our áudit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures inciuded examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

The Company is not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit, we are required to obtain an understanding of internal control over financial reporting,
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal controlover financial
reporting. Accordingly, we express no such opinion.

Auditor's Report on Supplemental Information
The suppiemental information, Computation of Net Capital and Net Capital Ratio under Rule 15c3-1, has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial statements. The
supplementalinformation is the responsibility of the Company'smanagement. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy
of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R.Section 240.17a-S under the Securities Exchange Act of 1934. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Tampa, Florida
March 2, 2020



IFP SECURITIES,LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2019

ASSETS

Cash 488,447
Receivables

Clearingagents 250,000
Commissions and distribution fees 288,469

Receivables from related parties 1,134,883

Prepaid expenses and other assets 115,842

Deposits 2,676

Total Assets 2,280,317

LIABILITIES AND EQUITY
Liabilities

Accounts payable and accrued expenses 435,677

Payablesto related parties 96,853

Other liabilities 60,000

Total Liabilities 592,530

Members' Equity

Retained earnings 1,012,787

Paid-In capital 675,000

Total Members' Equity 1,687,787

Total Liabilities and Members' Equity 2,280,317

Seeaccompanying notes



IFP SECURITIES,LLC
STATEMENT OF OPERATIONS

December 31, 2019

Revenues

Net commission income 1,156,851
Other income 1,914,881

Total Revenues 3,071,732

Expenses
Transition assistance and clearing charges 678,860

Employee compensation and related benefit expenses 482,673
Other operating expenses 886,512

Total Expenses 2,048,045

Net income 1,023,687

See accompanying notes



IFP SECURITIES,LLC
STATEMENT OFCHANGES IN MEMBERS'EQUITY

December 31, 2019

Additional Paid-in Capital
Balance at beginning of year 300,000
Capital Contributions from IFPGroup 375,000
Balance at end of year 675,000

Retained Earnings
Balance at beginning of year (10,900)
Net income 1,023,687

Balance at end of year 1,012,787

Total Members' Equity 1,687,787

See accompanying notes



IFPSECURITIES,LLC
STATEMENT OF CASHFLOWS

December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income 1,023,687
Adjustments to reconcile net income to net cash and cash
Equivalents provided operating activities:
Changes in:

Receivablesfrom Clearing Agents -250,000

Commissions and Distribution Fees Receivables -263,469

Receivables from Related Parties -1,159,883

Prepaid Expensesand Other Assets -115,842

Deposits 22,424
Other Liabilities 60,000

Accounts Payable and Accrued Expenses 435,677

Payablesto Related Parties 60,853

Cash from operating activities -186,553

CASH FLOWS FROM FINANCING ACTIVITIES

Capital contributions from IFPGroup, LLC 375,000
Cash from financing activities 375,000

Net increase in cash 188,447

Cash,beginning of year 300,000
Cash,end of year 488,447

Seeaccompanying notes



IFPSECURITIES,LLC
NOTESTO FINANCIAL STATEMENTS

1. Organization and Summary of Significant Accounting Policies
IFPSecurities, LLC(the "Company") is 100% owned by IFPGroup, LLCand subsidiaries ("lFPGroup"). The
Company is an introducing broker-dealer registered with the Securities and Exchange Commission
("SEC")and is a memberof the Financial Industry Regulatory Authority ("FINRA").The Company offers a
wide variety of investment products including mutual funds, limited partnerships,variable insurance
products, unit investment trusts, and general securities through its registered representatives to

investors throughout the United States.

2. Basis of Accounting
The accompanying financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America ("GAAP").

Estimates

The preparation of financial statements requires management to make estimates and assumptions

affecting the reported amounts of assets,liabilities, revenues andexpenses and the disclosures of
contingent assets and liabilities. Those estimates are inherently subject to change and actual results
could differ from those estimates.

Cash

Cash includes cash on handand on deposit. The Company maintains its cashin bank deposit accounts,
which may exceed federally insured limits. The Company has not experienced any losses on such
accounts.

Accounts Receivable

The Company uses Pershing Advisor Solutions, LLC,a BNY Mellon company as their clearing
organization. The Company maintains accounts for the following activities: collection of commissions,
transaction fees, customer trade allocation, and trade errors. All customer funds are segregated and
protected from potential creditors of the Company.

Clearing organizations
The Company has an agreement with other securities brokers and dealers to act as clearing
organizations for the Company.The clearing organizations clear all security transactions and maintain
customer accounts.

The Company is required to maintain certain deposit levels with one of the clearingorganizations as
defined in the agreement with the clearing organization.As of December 31, 2019, the Company had
deposit levels with the clearing organization exceeding the requirement, included asreceivables from
the clearing agents on the accompanying statement of financial position.

Revenue Recognition and Related Expense
Commissions revenue is earned from contracts with customers. Revenue from contracts with customers

is measured based upon the consideration specified in the contract and is reported net of any sales



incentives, commissions paid to registered representatives and amounts collected on behalf of third

parties.

The Company recognizes revenue from customers when it satisfies the performance obligation of
transferring control over a service to a customer. The performance obligation for commissions revenue
is satisfied at a point in time as that is the manner that depicts the transfer of the services to the
customer.The amount of revenue recognized reflects the consideration to which the Company expects
to be entitled in exchange for those promised services (i.e.,the "transaction price"), The Company
satisfies the obligation on the trade date asthat is when the underlying investment or purchaser is
identified, the pricing is agreed upon and the risksand rewards of ownership hasbeen transferred
to/from the customer.

Forcustomer securities held in brokerage accounts,the Company uses Pershing,LLC("Pershing")as
clearing agent and custodian to process customer trades and hold customer funds.

There are several practical expedients and exemptions allowed under the revenue recognition standard

that impact timing of revenue recognition and disclosures.The Company applied one such exemption to
elect to treat similar contracts as part of a portfolio of contracts. The contracts have the same provision

terms and management has the expectation that the result will not be materially different from the
consideration of each individual contract.

Other income

Other income consists of sponsorship income and income from a clearing organization. Sponsorship

income relates to amounts related to various events and conferences hosted by the Company and
totaled approximately $510,000 during the year ended December 31, 2019. In addition to sponsorship

income the Company has an agreement with a clearing organization that the Company receives an
incentive fee for attracting the Company's new customers to utilize the clearing organization. The

income earned for the year ended December 31,2019 totaied approximately $1,405,000.

Fair value of Financial Instruments

The reported carrying value of financial instruments, including cash, receivables, and payables,
approximate their fair values because of the short maturities of these assets and liabilitiess

Income taxes

The Company isa limited liability corporation and is not taxed at the entity level.Instead its items of
income, loss,deduction, and credit are passed through to its memberowners in computing their
individual tax liabilities. As such, no income taxes are recorded in the financial statements.

3. Related Party Transactions
The Company is a member of IFPGroup, which is engaged in the sale of life insurance, annuities, and
other investment-related activities. The Company is party to an administrative services agreement
between IFPGroup, providing generai administrative services (includingoccupancy space) as needed.A
portion of the Company'soperating expenses ispaid to IFPGroup and represents both items specifically
identifiable as attributable to the Company and an allocation of shared resources among several
affiliates. The Company's portion of these shared resources was approximately $599,000,for the year



ended December 31, 2019, included in employee compensation and related benefit expenses andother
operating expenses on the accompanying Statement of Operations.

The balance of Due From Related Parties was approximately $1,135,000and balance of Due To Related
Parties wasapproximately $97,000- and both of these balances are transactions with IFPGroup and
can found on the accompanying Statement of Financial Condition.These balanceswere derived through
cashadvances between entities.

4.Net Capitai Requirement

The Company is subject to the net capital provisionsof Rule 15c3-1of the Securities Exchange Act of
1934.This rule prohibits the Company from engaging in any securities transactions when (a) its
aggregate indebtedness exceeds 8 times its net capital or (b) its net capital is lessthan a minimum as
defined by the rule. Net capital and the related net capital ratio may fluctuate daily. At December 31,
2019, the Company had net capital of approximately $525,000, which was approximately $451,000 in
excessof its required net capital of approximately$74,000.The Company'sratio of aggregate
indebtedness to net capital was 113.26 to l in 2019.

Pursuant to the provisionsof Rule15c3-3 of the Securities and Exchange Commission,the Company
claims the 15c3-3(k)(2)(i) exemption which states, "Theprovision of this rule shall not be applicableto a
broker or dealer: who carries no margin accounts, promptly transmits all customer funds and delivers all
securities received in connection with his activities as a broker or dealer, does not otherwise hold funds
or securities for, or owe money or securities to, customers and effectuates all financial
transactions between the broker or dealer and his customers through one or more bank accounts, each
to be designated as"SpecialAccount for the Exclusive Benefit of Customers".The Special Account for
the Exclusive Benefit of hada balance of $0 at December 31,2019. In addition, for securities held in
brokerage accounts,the Company uses Pershing LLCon a fully disclosed basisas clearing agent to
process customer trades and therefore claimsexemption from the reserve requirements
under the provisions of Ruie 15c3-3(k)(2)(ii) as well.

5.Guarantees

in the normal course of business, the Company indemnifies and guarantees clearing agents against
specified potential losses in connection with their acting asan agent of,or providing services to, the
Company.Pursuant to the terms of the agreements between the Company and the clearing agents, the
clearing agents have the right to charge the company for losses that result from a counterparty's failure
to fulfill its contractual obligations.The maximum potential amount of future payments that the
Company could be required to make under these indemnifications cannot be estimated. However, the

Company believes that since it only takes trades with customer invested funds, that it is unlikely it will
have to make material payments under these arrangements and has not recorded any contingent

liability in the financialstatements for these indemnifications as of December 31, 2019. In addition, the
Company has the right to pursue collection from the counterparties who do not perform under their
contractual obligations.

6.Subsequent Events

Management hasevaluated subsequent events between the balancesheet date and the date when the
financial statements are issued.No subsequent events have been identified.
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IFPSECURITIES,LLC
COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESSUNDERRULE

15c3-1 OF THE SECURITIESAND EXCHANGE COMMISSION UNDER RULE 15c3-3

(EXEMPTION) OF THE SECURITIESAND EXCHANGE COMMISSION

December 31, 2019

Computation of net capital

Total Members' Equity 1,687,787

Nonallowable assets and deductions:

Receivables From Related Parties (1,134,883)
Other Assets (27,676)

Total nonallowable assets and deductions (1,162,559)
Net Capital 525,228

Computation of alternative net capital requirement
Aggregate indebtedness 593,640

Minimum net capital requirement (greater of $25,000 or

12.5%of aggregate indebtedness) 74,205 ,

Excessnet capital 449,913

Ratio of aggregate indebtedness to net capital 113%

There were no material differences between the above computation and the Company's corresponding
unaudited Part II of FormX-17A-5 asof December 31,2019.



IFP SECURITIES,LLC

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS UNDER

RULE 1Sc3-3 (EXEMPTION) AND INFORMATION FOR POSSESSIONOR CONTROL

REQUIREMENTS UNDER RULE 15c3-3 (EXEMPTION) OFTHESECURITIESAND
EXCHANGECOMMISSION

DECEMBER31, 2019

COMPUTATION FORDETERMINATIONOF RESERVEREQUIREMENTS

The Company operates under the exemptive provisions of paragraph (k) (2) (ii) of SEC Rule 15c3-3.

INFORMATION RELATINGTO POSSESSION OR CONTROLREQUIREMENTS

The Company operates under the exemptive provisions of paragraph (k) (2) (ii) of SECRule 15c3-3 and

did not maintain possession or control of any customer funds or securities as of December 31, 2019.



Exemption Report Under Rule 17a-5 of the Securities and ExchangeCommission

IFP Securities, LLC(the "Company")is a registered broker-deaier subject to Rule 17a-5 pomulgated by
the Securities andExchangeCommission (17 C.F.R.§240.17a-5,"Reportsto bemadeby certain brokers
and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4).

To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed exemptions from 17 C.F.R.§240.15c3-3 under the following provisions of
17 C.F.R.§240.15c3-3 (k): (2) (ii).

In accordance with the FINRA membership agreement applicable to the Company,it is designated to
operate under the exemptive provisions of paragraph (k)(2)(ii). The Company's transactions as broker

(agent)are limited to: (a)the saleand redemptionof redeemablesecuritiesof registeredinvestment
companies or of interests or participations in an insurancecompany separate account,whether or not
registered as an investment company; (b) the solicitation of share accounts for savings and loan
associations insured by an instrumentality of the United States; and (c) the sale of securities for the

account of a customer to obtain funds for immediate reinvestment in redeemable securities of registered
investment companies

IFPSecurities, LLC

i, William Hamm,swear (or affirm) that, to my best knowledge andbelief, this Exemption Report is true
andc

Title: Chief ExecutiveOfficer

March 2,2020



"laCherry Bekaert"

Report of Independent Registered Public Accounting Firm .

To the Board of Directors
IFP Securities, LLC

Tampa, Florida

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) IFP
Securities, LLC (the "Company") identified the following provisions of 17 C.F.R.Section 15c3-3(k) under which
the Company claimed an exemption from 17 C.F.R.Section 240.15c3-3: (2)(ii) (the "exemption provisions") and

(2) the Company stated that they met the identified exemption provisions throughout the most recent fiscal year
without exception. The Company's management is responsible for compliance with the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, inall material respects, based on the provisions set forth
in paragraph (k)( 2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Tampa, Florida
March 2, 2020



**Cherry Bekaert"'a#
CPAs& Advisors

Report of Independent Registered Public Accounting Firm on
Agreed-Upon Procedures Required by SECRule 17a-5(e)(4)

To the Board of Directors
IFP Securities, LLC
Tampa, Florida

We have performed the procedures included in SEC Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation ("SIPC") Series 600 Rules, which are enumerated below and

were agreed to by IFP Securities, LLC(the "Company")and the SIPC, solely to assist you and SIPC inevaluating
the Company's compliancewith the applicable instructions of the GeneralAssessment Reconciliation(Form SIPC-7)
for the year ended December 31, 2019.The Company's management is responsible for its Form SIPC-7 and for
its compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance
with standards established by the Public Company Accounting Oversight Board (United States) and inaccordance
with attestation standards established by the American Institute of Certified Public Accountants. The sufficiency
of these procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments, if any, in Form SIPC-7 with respective cash disbursement records
entries by obtaining a copy of the bank statements showing the clearing of the payments, noting no differences;
the Company informed us that no payments were made for the year ended December 31, 2019;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part lil for the
year ended December 31, 2019, as applicable, with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
reconciling adjusted amounts to the Company's trial balance, if applicable, noting no differences; and

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable instructions
of the Form SIPC-7 for the year ended December 31,2019. Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be
and should notbe used by anyone other than these specified parties.

Tampa, Florida
March 2, 2020



SECURITIESINVESTORPROTECTIONCORPORATION

P.O.Box 92185 2W0a2sh37n1gt83nD.C.20090-2185

(36-REV 12/18) GefieralAssessnientReconciliation (36-REV 12716)

For the liscal year ended i2ISiI2019
(Readcarelully the instructions in your Working Copy before completing this Form)

TOBE FILEDBY ALL SIPC MEMBERSWITHFISCALYEARENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SECRule 17a-5:

Note: if anyof the information shown on the C
IIFPSecurities, LLC I mailinglabel requires correction,please e-mail

3030 NorthRockyPoint DriveWest, Suite700 anycorrections to form@sipc.organd so
Tampa,FL 33607 indicate on the formfiled.

Nameand telephonenumberof personto CC
contact respecting this form.

2. A. General Assessment (item 20 from page 2) $ =000-

B. Less payment made with SIPC-6 filed (exclude interest) (1,565A8
7-30-2019

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 1,042.62

E. Interest computed on late payment (see instruction E) for____daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $1,042.62

G. PAYMENT: i the box
Check malled to P.O.Box0 Funds Wired C ACH O
Totat (must be same as F above) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

personby whomit is executed represent thereby IFP Securities, LLC

thadtall armation contained herein is true, correct u/ 0 Mon.Pat rganhadon)

Aspliorized Si te)

Dated the day of February . .2020 . C.FC k.) O
(Ilde)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible piace,

Dates:
Postmarked Received Reviewed

u.t
Calculations Documentation EorwardCopy

a Exceptions:

2 Dispositionof exceptions:



DETERMINATIONOF "SIPC NETOPERATING REVENUES"
AND GENERALASSESSMENT

Amounts for the fiscal period
beginning froide

and ending12/Mi19

Eliminate cents

2ta ToNtalrevenue (EOCUSLine 12/Patt ilA Une 9, Code 4030) g5,571,934

2b.Additions:

(1) Total revenues from the securities business of subsidiaries (excep1foreign subsidiaries) and
predecessors not included above.

(2) Nel loss fromprincipal transactions in securities in trading accounis.

(3) Nel loss fromprincipal transactions in commodities in trading accounts.

(4) lutetest and dividend expense deducted in determining item 23.

(5) Nel loss from management of or participation in the underwriting of distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal lees deducted in determining nel
profit from management of or participation in underwriting or distribution of securities.

(7) Nel loss from securities in investment accounts.

Total additions

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company of unit

investment trust, fromthe sale of variable annuities, fromthe business of insurance, from investmen1
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues fromcommodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissions and matkups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankersacceptances orcommercial paperthat mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
telated to the securities business (revenue detined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(Seeinstruction C):

Event sponsorship fees from sponsors of confer. (See att.) 510,000
(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART llA Line 13,
Code 4075 plus line 26(4) above) but not in excess
of total interest and dividend income. S

(ii) 40% of margin inletest earned on customers securities
accotints (40% of FOCUSline 5, Code 3960). $

Enter the greater of fine (i) or (ii)

Total deductions 3,833,204

26.SIPCNetOperatingRevenues c L738,730

26.GeneralAssessment@ .0015 S2,608.10
(to page1,line 2.A.)

2


