
OMBAPPRM
S OMB Numben 3235-0123

20007851 Expires: August 31,2020
Estimated average burden

SecuritiesandExchasecommisiKit ANNIUAL ar.wi..w...--.......-. hoursperresponse......12Ao
Trading and Manets FO RM X-17A-5 SEC FILENUMBER

gg 0 2020 PART lil a-02474

VED ' FACING PAGE
o mation Rr.« uired of Brokers and Dealers Pursuant to Section 17 of the

| Securit e Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING_. ._ AND ENDTNG. E
MM/DD/Y Y MM/DD/Y Y

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: oburn.&Meredith, Inc, ~O)TFIOIAL USEReLLY

ADD ESS OF PRI CIPAL PLA B OF BUSTNESS: (Do not use P.O.Box No.) FIRM LD.NO.

ne Old i Lane
(No, and Street)

imsbury Connecticut 06070
( ity) (State) (Zip Cado)

NA AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
iz eth Derway 784-2003

(Aren Code - Telephone Number)

ACCOUNTANT IDENTIFICATION

INDE ENDENT PU LIC ACCO TANT whose opinion is contained in this Report*

Th mas Fau t, CPA, LI d/bla ThOmas Faust, CPA
(Name - (findividual, staie last, first, middle namc)

174 COldbrOOk Ct. Lafayette indiana 47909

ddress) (city) (State) (Zip CoÜ¢)

CilE K ONRt

Certifi d Public Ace intant

Public Accountant .
Accou tant not resid t in United States or any of its possessions

FOR OFFICIAL USE ONLY __

*Cla for exemption from the requrrement that the annual report be covered by the opinion of an independent public accountant
must b supported by 4statement of ts and circumstances relied on as the basis for the exemption. See Section 240.17ad(e)(2)

Pete vtlat persons who are to respond to the collection of
infor nkition contain ecl in this form are not re uireci to respond

SEC 1410 (06-02) uniera the form displays a currently valid OM control number,



OATH OR AFFIRMATION

I, -E izabeth Derway , swear (or affirm) that, to the best of

my kr owledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Cob rn & Meredith, Inc , as

of Dpcernber 31, .. , 20 .9 , are true and cortect. I further swear (or affirm) that

neithe the company nor any part e , proprietor, principal officer or director has any proprietary interest in any account

classi red solely as t at of a customer, except as follows:

- Sign£ttire

Geos CFO.
PENNY NASIATKA Title
NOTARYPUBLIC

& COMBSO4EXPMSDEC,31,2023

tary Public

Th s r port **contai s (check all licable boxes):
(a Facing Page,

e (b Statement o Financial Co ition.
/ (c Statement o Income (Los ).

(d Statement o Changes in Financial Condition.
/ (e Statement o Changes in S ockholders' Equity or Partners' or Sole Proprietors' Capital.

( Statement o hanges in Liabilities Subordinated to Claims of Creditors.
(g Computation of Not Capit 1.
(h Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

/ (i) Information Reiating to the Possession or Control Requirements Uncier Rulo 15c3-3.
(j) A Reconciliation, includin ppropriate explanatiott of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3,

C (k: A Reconclliation between h .audited and unaudited Statements of Financial Condition with respect to methods of
consolidatior

(l) An Oath or Effirmation.
(m) A copy of the STPC Suppa n ental Report.
(n', A report desc ibing any mate ial inadequacies found to existor found to have existed since the date ofthe previous audit.

**For onditions of c nfidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To he Boardof Directors and ckholders of
Co.urn& Meredith, Inc.

Op nion on the inancial ements

I h ve audited t accompan rg statement of f(nancial condition of Cobum & Meredith, Inc.,as of December 31,
20 9,the related statements of income,changes in stockholders'equity, and cash flows for the year then ended,
an the related n s and sch tes (collectively referredto as the financial statements).In my opinion,the financial
sta ments pres t fairly, in a aterial aspects,the financial position of Coburn & Memdith, Inc, as of December
31, 2019 and the results of its erations and its cashflows for the year then ended in conformity with accounting
pri iples general y accepted I tihe United States of America.

Ba is for Opini n

Th e financial s ,tements ar e responsibility of Coburn & Meredith,Inc.'smanagement.My responsibility is to
exp ess an opiniopon Coburn Meredith,Inc 's financial statements based on my audit. I am a pubile accounting
fir registered with the Public Upany Accounting Oversight Board (United States) (PCAOB) andamrequiredto be
ind pendentwith respect to Co um & Meredith, Inc, in accordance with the U.S.federal securities laws and the
appicable rules a d the regulations of the Securities and Exchange Commission and the PCAOs.

I c ducted my gudit in acco nce with the standards of the PCAOB.Those standards require that I plan and
pe rm the audit to obtain sonable assurance about whether the financial staternents are free of material
m) tatement,whetherdue to År r or fraud. My audit included performing procedures to assess the risks of material
mis tatement of t e financial ments,whether dueto error or fraud and performing procedures that respond to
tho risks.Such procedures in ded examining, on a test basis,evidence regarding the amounts and disclosures in

the nancial statepents. My aud t also included evaluating the accounting principles usedand significant estimates
ma e by management, as well as evaluating the overall presentation of the financial statements. I believe that my
aud t provides a reasonable ba i for my opinion.

Su plemental Information

Sch dule 1, Co utation of t Capital Under SEC Rute 15c3-1c, Schedule 2, Computation of Aggregate
Inddbtedness Und r SECRule 03-10 and Schedule 3,Computation for Determination of Reserve Requirement and
Info ation Relating to Posse n or Control Requirements Under SEC Rule 15c3-3 have been subjected to audit

pro ures perio ed in conju ction with the audit of Coburn & Meredith, Inc.'sfinancial statements. The
sup lemental info motion is the responsibility of Coburn & Meredith, Inc.'s management.My audit procedures
incl ed deterrninmg whether the supplemental information reconciles to the financial statements or the underlying
a nting andot er records,es)applicable, and performing procedures to test the completeness and accuracy of
the formation presented in the supplemental Information. In forming my opinion on the supplemental inforrriation,
I ev luated wheth r the supple ental Information, including its form and content, is presented in conformity with
17 .F.R.§240.17a-5. In my o Dion, Schedule 1,Computation of Net Capital Under SEC Rule 15c3-1c, Schedule 2,
Co utation of Ag regate Inde dnessUnder SECRule15c3-ic and Schedule 3,Computationfor Determination of
Res rve Requirement and Infor tion Relating to Possessionor Control Requirements under SEC Rule 15c3-3 are
fairl stated, in all material resp in relation to the financial statements as a whole.



Thomes Faust, CPA,LLC

d/b/a tomas Faust, CPA

I have served as the Company'saaditor since 2018.

Lafaye te, Indiana
Februtry 28, 2020



EX11IBIT A
COBURN & MEREDITH, INC.
SIMSBURY, CONNECTICUT

STATEMENT OF FINANCIAL CONDITION
DEÇEMBER 31, 2019

A S SETS

Assets:
Cash $ 117,754
Receiva es:

Brokers and dealer' elearance accounts $ 73,851
Non-cu tomer registered representativos 116,249

Tot i Receivabl 190,100

Other- ood Faith posit 103,732

Equipm nt, net of ac irnulated depreciation of $106,562 85,024

Capitalize operating ase 520,650
Commission receivables 5.103

TOT.AL A SETS $ 1.022363

IABILITIES AND STOCKHOLDERS'EQUITY

Liabilities:

Accounts ayable and accrued expenses $ 235,925
Employe 401k payat le 2,076
Operatin Lease offset 520,650

Total L abilities $ 758,651

Stockholde ' Equity:

ClassA P eferred stock 5% cumulative - $50 par value;
20,000 shares author ed, 10,882 shares issuedand outstanding $ 544,100

Class B P eferred stock 4 1/2% non-cumulative - $.50par value;
200,000 shares auth rized, 45,171 issuedand outstanding 22,585

Common stock, no pa alue; 200,000 shares authorized;

40,800 shares issued a id outstanding 470
Treasury Stock (194,000)

Accumula ed Deficit (109,443)

Total Stpckholders' Equity 263,712

TRTAL l.lABILITIES D STORDLDERS' EOUlTY $ 1,022,363

SeeAccompany ng Notes



EXIIIBIT B

COBURN & MEREDITH, INC.
SIMSBURY, CONNECTICUT
STATEMENT OF INCOME

FOR TilE YEAR ENDED DEÇEMBER 31, 2019

Igentuer

Securities oommissiony 684,051
Revenue from sales of ir vestment company shares 411,037

Fees from account supervision, inv adv & admin 2,981,500
Other Revenue 110,382

Total Revenues $ 4,186,970

Operating Expenses:
Salaries and commissic ns 3,052,254

Payroll t s 136,216
Propeity usetaxes 13,434
General insurance 18,588

Employee benefits 182,958
Clearing expense 108,094
Computer expenses & related supplies 11,512
Communications 49,666

Postage 6,533
Information expense 137,288
Rent and u lities 267,052

Depreciati andamortization 8,200
Repairs and maintenance 12,681
Equipment ntal 4,184
Office exp se 8,519
Profession I fees 82,132
Licenses, fEesand fines 57,901
Continuing education 1,244
Advertising 75
Interest ex nse 3,525

Travel, par ing,meals nd entertainment 26,460
Total O rating Exp nses $4,18$416

Net Loss befo e Provisio f r Income Taxes ($1,546)

I rovision for Income Taxus

Net Loss ($1.546)

Sie Accompany gNotes



EXHIBIT C

COBIJR & MEREDITH, INC. SlMSBURY, CONNECTICUT
STAT ENTOF CHANGES IN STOCKHOLDERS'EQUITY

F t THE YEAR ENDED DECEMBER 31,2019

------------------Capital Stock -------- Ret. Earnings Total
(accumulated

ClapsA Class B Treasury Deficit)
Preferred Preferred Common Stock

Balances- January 1,2019 58 00 30,547 470 (129,000) (155,759) 330,258

tock Redempt n (3 00) (7,962) ( 65,000) 47,862 (65,000)

et Loss for th year - - - - (1,546) (1,546)

Balancesl-December31 2019 544.100 . 22,585 470 (194.000) . (109.443) 263,7.12

See Accompanying Note



EXHIBIT D

COBURN & MEREDITH. INC.
SIMSBURY, CONNECTICUT

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2019
Increase (Decrease) in Cash

CASH FLOWS FRGM OPERiCING ACTIVITIES
Net Incc'me ( 1,546)
Adjustn-ents to reconcile net incon e to net cash provided by

Operiting activities:
Depreciation 7,836
(increase) decrease in operating assets:

Broke and dealer Elearance accounts 12,956
Good faith deposi (1,820)
Non-c stomer reg ered representatives (22,988)
Comn issions Recei rable (5,103)

Increase (decrease) in op ing liabilities:
Accot nts payable nd accrued liabilities (19,055)

Ne, Cash Provi d by Operating Activitics 0

CASH 'LOWS FR M INVESTING ACTIVITIES
I urchase of Equipment (11,512)

Net C sh (Used iny Financing Activities (1 L 512)

CASH 1(LOWS FR M FIN ING ACTIVITIES
Stock redern ion (65,000)

Net C sh (Used in Investing Activities (65,000)

NET DECRF ASE IN CnH (106,232)
CASH D CASH EQUIVALENTS AT BEGINNING OF YEAR 223.986

CASH ND CASH EQUIVALRNTS AT END OF YEAR 117,754

SUPPLTMENTAL ASH FLC !S DISCLOSURES

Cash p id during the year:
Incot e Taxes $ 706
Intere $ 3,525

See Accompanying Notes



EXHIBIT D

COBURN & MEREDITH, INC.
SIMSBURY, CONNECTICUT

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2019
increase (Decrease) in Cash

CASH FLOWS FEOM OPERATING ACTIVITIES
Net Ïncome ( 1,546)
Adjust nents to reconcile net inco ne to net cash provided by

Operating activilles:
Depreciatior) 7,836
(Increase) d rease in operating assets:

Brok, r and dealers clearance accounts 12,956
Good faith deposit (1,820)
Nordustomer registered representatives (22,988)
Com issions Rec ivable (5,103)

increase (de rease) in ope ating liabilities:

Accopnts payable and accrued liabilities (19,055)
Nèt Cash Provided by Operating Activitics 0

CASH FLOWS , M INVESTING ACTIVITIES
Purchase of Equipment (11,512)

Net Qash(Used in) Financing Activities El 1,512)

CASH LOWS FRhMFINANCING ACTIVITIES
Stock rederngtion (65,000)

Net Cash (Used in) Ïnycsting Activities (65,000)

NET DECIEASE IN CASH (106,232)

CASH AND CASH EQUIVALELVTSAT BEGINNING OF YEAR 223,986

CASH D CASH EQUIVALE iTS AT END OF YEAR 117,754

SUPPLlMENTAL CASIl FLOWS DISCLOSURES

Cash p sid during th year:
Incorr eTaxes $ -

Interest $ -

See Accompanying Notes



COBURN & MEREDITH, INC.
SIMSBURY, CONNECTlCUT NOTES

TO FINANCIAL STATEMENTS
DECEMBER 31,2019

Note 1 - Organization andBusiness Description:
Coburn Meredith, Inc. (the "Company") is a registered broker-dealer whose

igain office i located in Simsbury, Connecticut with branch offices in Connecticut
and Boston, iMassachusetts. The Company is registered with the Securities and
Exchange Commission (SEC) and is a member of the Securities investors Protection
Corp. (SIPC) and the Financial Industry Regulatory Authority (FINRA). The
Company is a regular Connecticut Corporation owned privately by several

iareholders. The Company is an introducing broker-dcaler and uses a carrying
roker to hold customer accounts and clear customer transactions.

Note 2 - Significant Accountina Policies:. Revenue Necognition:
The Com any maintains its records utilizing the accrual method of accounting.

ommissions and other income are recorded on a trade-date basis. Interest is recorded
as earned. Revenues consist of: commissions on transactions in exchange listed equity

curities, commissions on listed option transactions, other securities commissions,
venues from the saic of investment company shares, interest income and advisory

fees,

In May 14, FASB issued ASU 2014-09, "Revenue from Contracts with
Gustomers T oic 606" which supersedes nearly all existing revenue recognition

guidance undelr generally accepted accounting principles. The Company's revenue
r cognition policy conforms with the pronouncement by recognizing revenue in
abcordance wi h the five components of the pronouncement.

-Identify t e contract with the customer
-Identify t : performance obligation
-Determine the transaction price
-Allocate tl e transaction price to the performance obligation

-Recogniz when the performance obligation is met

B. Depreciation:
The Com 'any provides for depreciation utilizing the straight-line method.

Renewals and betterments are capitalized, while expenditures for maintenance and

r4pairs are charged to expenses as incurred,

C. income Ta es:
The Company is incorporated as a "C" Corporation under the internal Revenue

Cde. The Coinpany records its federal and state income tax liabilities in accordance
w;ith Financial Accounting Standards Board Statement No. 109, "Accounting for

ome Taxes.'' However, deferred taxes payable are not recorded for temporary
erences bet veen the recognition of income and expense for tax and financial

reporting purposes when such amounts are immaterial. In accordance with FASB
ASC 740, income Taxes, management is required to evaluate the likelihood that,
u on examina(ion by relevant taxing jurisdictions, the Company's income tax
positions would be sustained. Based on that evaluation, if it were more that 50%
pr'obable that a material amount of income tax would be imposed at the entity level
upon examination by the relevant taxing authorities, a liability would be recognized in



COBURN & MEREDITH, INC.
STMS)3URY, CONNECTICUT NOTES

TO FTNANCIAL STATEMENTS
DECEMBER 31, 2019

t e accompan ing statement of financial position along with any interest and penalties
t at would re ult from that assessment. Should any such penalties and interest be
i curred, the Company's policy would be to recognize that as operating expenses. No

I interest or penalties have been accrued or charged to expense for the year ending
ecember 31, 2019.The Company's federal and state income tax returns are subject

e examination by taxing authorities for a period of three years from the date they are
f led.

. Basis of Presentation:

The prepa ation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the repo ed amounts of assetsandliabilities and disclosure of contingentassets
and liabilitics t the date of the financial statements and the reported amounts of
revenues and penses during the reporting period. Actual results could differ from
ti ose estimate

B. Statement of Cash Flows:
I For purpo s of the Statement of Cash Flows, the Company has defined cash
I e uivalents as highly liquid investments, with original maturities of less than three

months that not held for sale in the ordinary course of business.

Note 3 - learina ArranLements:
As of Mar h 23, 2013, the Company clears security transactions predominantly

through Well Fargo Clearing (formally First Clearing), whereby Wells Fargo
learing carries the cash and margin accounts of the Company's customers on a fully

disclosed basis. The term of the agreement was seven years but was extended to

J‡ne30, 2021. Under specific terms of the agreement, Wells Fargo executes and
re'flects transaciions in the customers' accounts as requested by the Company, prepares

cènfirmations Ándsummary monthly statements, settles contracts and transactions in
securities and performs certain cashiering ftmotions, including receipt and delivery of
s curities.

All uncollectible customer receivables arc netted against commissions payable to

ti e Company.

The Company maintains a margin account with Wells Fargo Clearing through
which it executes its own principal trading activities.

Under suci agreement, the Company is required to maintain a minimum cash
osit of $100,000 on which it receives interest at the prevailing federal funds rate

s 25 basis points. The Company may draw on commissions and principal trading
g ins as they ar earned.



COBURN & MEREDITH, INC.
SIMSBURY, CONNECTICUT NOTRS

TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

(Continued)

Note 4 - hicome Taxes:

As of December 31, 2019, the company has the following net operating loss
arry-forward amounts:

Years of Loss

Expir tion Federal Connecticut
2022 - 39,844
2024 - 62,455
2025 37,025 6,736
20 6 4,428 -

2027 - 6,261
2028 15,372 28,697
2029 35,727 32,651
2030 69,295 14,519
2032 143,186 95,737

20‡5 470,910 278,333
2038 9,786 -

$ 3532 $ 565.233

Note 5 - ggregate Indebtedness and Net Capital:
As a regist red broker-dealer, the Company is required to comply with the

Uniform Net Capital Rule 1503-1 of the Securities and Exchange Act of 1934. For
t e year ende December 31, 2019, the Company must maintain "net capital" as
d fined in the ule equal to the greatest of 6 2/3% of aggregate indebtedness,$50,000,
or specific requirements applicable to market makers. The Company would be
precluded frorr the distribution of equity capital if net capital was less than 10% of
sAch indebted ess. As of December 31, 2019, the Company had net capital of
$ 2,439,whic was $12,439 in excess of the minimum requirement.
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COBURN & MEREDITH, INC.
SIMSBURY, CONNECTICUT NOTES

TO FINANCIAL STATEMENTS
DECEMBER 31,2019

(Continued)

Note 6 - Commitments andLeases:

The Company agreed to a fourth amendment of an original 2005 sub-lease for
2,700 square feet of office space in Boston, Massachusetts. The term of the fourth
mendment is from March 1, 2018 through April 30, 2023. The lease agreement

calls for monthly payments of $13,050 during the first year with incremental monthly
creases of $225 per month during each year of the lease.Fluctuations with respect

lease payments vary due to adjustments for utility costs. Total basic rent expense

r the Boston location was $162,256.48for year ended December 31, 2019. Rent
pense also iÅcludedaddedmiscellaneous storage costs and related utilities.

The Company has recorded an asset and corresponding liability for the remaining
lease obligati ns under FASB ASU 2016-02 "Leases"for this lease of $520,650 at
I ecember 31, 2019.

Note 7 - elated Party Transaction:

During March 2009, the Company entered into a month-to-month leasefor 100%
of the available 3,600 square fcet of oftice space in Simsbury, Connecticut with
Goby, LLC, entity owned by shareholders of the Company. Rent expense was
$96,000 for th year ended December 31, 2019. The Company pays for all utilities,
y hich are inc ded in rent expense, plus basic improvements, as needed.

Note 8 - apital Stock and Equity Considerations:
As of December 31, 2019, Class A preferred stock had a par value of $50 per

share and a cumulative dividend of five percent. There were 20,000 shares
a thorized, 10,182 shares issued and outstanding. Class B preferred stock had a par

' lue of $.50 per share. Class B preferred stock had authorized shares of 200,000,
th 45,171 shares issued and outstanding. There were 200,000 shares of common
ok authorized, with 40,800 shares issued and outstanding. Common stock had no

par value.



COBURN & MEREDITH, INC.
SIMSBURY, CONNECTICUT NOTES

TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

(continued)

Note 9 - I etirement Ph n and Employce Benefits:
The Company maintains a non-contributory 401k retirement plan covering

substantially all employees.

Note 10 - dvertising C sts:
The Company incurred $75 in advertising costs for the year ended December

31, 2019.

Note 11 - Broperty and Equipment:
Property and equipment is stated at cost and consists entirely of furnitum, fixtures,

improvements nd computer related equipment. All unusedproperty that is abandoned
during the year s removed, along with the related accumulated depreciation, as of the
e d of the cale ar year.

Depreciation expense totaled $8,200 for the year ended December 31, 2019.

Note 12- ubsequent Events:
The CompaAy's management has evaluated subsequent events through the date of
This report, and concluded that no subsequent events have occurred that would
require recognition in the financial statements or disclosure in the related notes to
the financial statements.

I



SCHEDULE 1

_OBURN &.MEREDITH, TNC.
SIMSBURY, CONNECTICUT

COMPUT TTON OF NET CAPITAL UNDER SEC RULE 15c3-1
DECEMBER 31, 2019

NET CAPITAL:

tockholders Equity $263,712

ess:Non-allowable assett -

Advances to registered representatives ($116,249)
Furniture ar(dEquipment ($ 85,024)

Total on-allowab;e assets ($20L273)

Net Capital fore Haircuts on Securities Positions $ 62,439

laircuts on t ading securit es

Net Capital $ 62,439

COMPUTATION OF BASIC NET CAPITAL REQUÏlWMENTS

inimum do lar net capital requirement $ 50,000

et Capital i Excess of re uirement $ 12,439

JOMPUTATION OF AGGREGATE INDEBTEDNESS

(A) - Ì0% of total aggregate indebtedness $ 23,800
(B) - $20% of mini um net capital requirement $ 60,000

Net Capital less the greater of (A) or (B) $ 2,439

Vercentage of Aggregate Indebtedness to Net Capital 381.17%

1 OCUS PAI T IIA REC NCILIATION BETWEEN AUDITED AND UNAUDITED NET
CAPITAL

t December 31, 2019 the e were no material differences between audited net capital above and
t ie net capita reported on the Firm's Part 1 (unaudited) FOCUS report.



SCHEDULE 2

COBURN & MEREDITH, INC.
SIMSBURY, CONNECTICUT

COMPUTATION OF AGGREGATE
NDEBTEDNESS UNDER SEC RULE 1503-1

DECEMBER 31, 2019

Total iabilities $ 238,001

Exdlusions from aggregate incebtedness

AggregainJndebtenness $ 238.001

Recorciliation wit the Company's computation (included in Part 11of
Form X-17A-5 as f December 21, 2019) is as follows:

Aggregate indeb edness,as reported in the Company's Part II
( naudited) F CUS report $ 238,001

Adius ents:
Noro

Aem;ate Indehtednes $ 238.001



SCHEDULE 3

COBURN & MEREDlTH, INC,
SIMSBURY, CONNECTICUT

COMPUTATION FOR DETERMINATION OF:RESERVE
REQUIREMENT AND INFORMATION FOR POSSESSION

OR. CONTROL REQUIREMENTS
UNDER SEC RI)LE 1503-3

DECEMBER 31, 2019

The Companyclearscus omer transactions through First Clearing on a fully disclosed basis and
is exempt fíom Rule 150 -3 under the Exempted Provision Section (k)(2)(i) and (k)(2)(ii).



Appendix A

Report of Independent Registered Public Accounting Firm

On Exemption Report under SEC Rule 17 CFR Sectiön 240,17a-5(d)(1)

and (4 ; Claiming an Exemption from SECRulé 15c3-3

For the year ended December 31,2019



Cetifiedguijlic cqn ant ..i.
17 Coldbrook ,

La ayene,ÍNN7909
76 i 237 1Ò5 omasfadtcpa2 gmaEcom

REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

Th Board of Diretors and Stockholders of
Co rn & Merediti Inc.

I h e reviewed nganagement'sstatements,included in the accompanying Exemption report of Brokerand Dealers,
in hich (1) Cobu n & Meredith Inc., identified the following provisions 17 C.F.R.§ 15c3-3(k) under which the Firm
clai ed an exem ion from 17 F.R.§24 0,15c3-3: (k)(2)(l) and (k)(2)(ll), arid (2) Coburn & Meredith Inc.stated
tha Coburn & Meredith Inc. ha complied with Exemption Rule 15c3-3 (k)(2)(1) and (K)(2)(ii) for the nscalyear of
Jan ary 1,2019 through Decem r 31, 2019, without exception. Coburn & Meredith Inc.'smanagement is responsible

for mpliancewl h the exceptionprovisionsand its statements.
My view was c nducted in accordancewith the standards of the Public CompanyAccountingoversight Board
(Un d States) and accordingly irlcluded inquirles and other required procedures to obtain evidence about the Firm's
co llance with t e exemption provisions, A review is substantially less in scopethan an examination,the objective
of ich Is the ex ssion of ano lnlon on management'sstatements, Accordingly, I do not express such an opinion.

Bas d on my revi , I am not aware of any material modifications that should be made to management's statements
ofebred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph
and (k)(2)(i) and (k)(2)(ii) of Rule15c3-3 underthe Securities ExchangeAct of 1934.

Thomas Faust,CPA,I LC

d/b/a T lomas Faust,CPA
Lafayette, Indiana
Februar/ 28,2020



CoBURN & MEREDITH, INC.
Investment - Insurance • Financial Planning

Established 1934

February 18, 2020

Thomas F ust
Certified 1ublic Accountant
174 Coldbrook Ct.
Lafayette, N 4'7909

RE: Exemption Statement Rule 15c3-3(k)(2)(i) and (k)(2)(ii) for

December 1, 2019 Dear Mr. Faust,

Please be advised that burn & Meredith, Inc. (C&M)has complied with Exemption Rule
15c3-3 (k)( )(i) and(k)(2) i), for the fiscal year of January 1, 2019 through December 31,
2019 with t exception. C&M did not hold customer securities or funds at any time
during thi period. C&M's past business has been of similar nature and has complied with
this exe on.
Elizabeth Derway, CC CFO, has made available to Thomas Faust all records and information
including all communic tions from regulatory agencies received through the date of this
review De ember 31, 20i9.

Elizabeth I erway has been responsible for compliance with the exemption provision
throughout the fiscal yeAr. Also, there were not any known events or other factors that might
have affect d C&M compliance with this exemption.

Sincer y,

Elizabeth C Derway
CCO, CFO

ONE OL MILL LANE • SIMSBURY, CT 06070 • (860) 522-7171 • (800) 821-6665 • FAX (860) 408-9519

2 5 PRANKLIN S REET, 18th FLOpR • BOSTON, MA 02110-3113 • (617) 896-3100 • (800) 834-2439 • FAX (6)?)737-8126

MemDer:F/NRA,SIPC



COBURN & MEREDITH, INC.
Investment -Insurance .Financial Planning

Established 1934

February 18, 2019

Thomae Faust
Certified Public Account nt
174 Coldbrook Ct.

Lafayette, IN 4'7909

RE: Exetnption Statemen Rt le 15c3-3 (k)(2)(ii) for December 31,2018

Dear MN Faust,

Please be advised that C burn & Meredith, Inc. (C&M) has complied with Exemption Rule

15c3-3 (k)(2)(ii), for the fiscal year of January 1, 2018 through December 31,2018without

exceptián. C&M did not hold customer securities or funds at any time during this period.
C&M's past business has be n of similar nature and has complied with this exemption.

lizabellh Derway, CCO, FO,has made available to Thomas Faust all records and information

including all communica ors from regulatory agencies received through the date of this review
December 31,2018.

lizabeth Derway has be n r sponsible for compliance with the exernption provision
hroughout the fiscal yea Iso, there were not any known events or other factors that might
ave affected C&M compliar ce with this exemption.

Sincereg,

3lizabeth C.Derway
CCO, CFO

ONTi OLD MILL LANE • SIMSBURY, CT 06070 + (860) 522-7171 • (800) 821-6665 • FAX (860) 408-9519

265 FRANKLÏN STREET, 18th FLOÒR • BOSTON, MA 02110-3113 • (617) 896-3100 • (800) 834-2439 • FAX (617) 737-8126

Memher:RNRA,SIPC
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THQ.MA FAUS C
Certi(ied Publ .Acdountät
17 Goldbroo CE :
Lafayette, IN 7909 .

765-' 27-4534 thomasfaustcpe2@grnail.com

(EPORT OF INDEPEh IENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

The Board of Directors
Cobur i & Meredith, Inc.

In accordance ith Rule 17a-5(3) 4) under the Securities Exchange Act of 1934 and with SIPC Series 600 Rules,I
have lperform,d the proceduras enumerated below with respect to the accompanying General Assessment
Reconciliation (Form SIPC-7) to e Securities Investor Protection Corporation (SIPC) for the year ended December
31, 2 18, whi h were agreed t thyCoburn & Meredith, Inc. and $IPC, Securities and Exchange Commission,and
Finan ial Indu ry Regulatory A hiority, Inc.,solely to assist you and the other specified parties in evaluating Coburn
& Mer dith, In .'scompliance wi he applicable instructions of Form SIPC-7. Coburn & Meredith, Inc.'s management
is res onsible r Coburn & M ith, Inc.'scompliancewith those requirements.This agreed-uponprocedures
engag ment was conducted in cordance with attestation standards established by the American Institute of
Certifi d Public Accountants. Th fficiency of these procedures is solely the responsibility of those parties speelfied
in this report. Consequently,I make norepresentation regarding the sufficiency of the procedures described below
either r the p rpose for which ihli report has been requested or for any other purpose. The procedures I performed,
and m finding are as follows:

1) Compared the listed assessment payments in Form sIPC-7 with respective cash disbursement records
entries, noting no differeic s;

2) Compared the amounts räported on the audited Form X-17A-5 (FOCUS Report) for the year ended
Decemder 31, 2018 with tneamounts reported in Form SIPC-7 for the year ended December 31, 2018,
noting dodifferences;

3) ,Compar d any adjustmerts reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical a:c racy of the calculations reflected in Form SIPC-7 and in the related schedules
and wo king papers sup rting the adjustments, noting no differences; and

5) Compared the amount o any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally co puted, noting no differences.

I was not enga ed to, and did at conduct an examination, the objective of which would be the expression of an
opinior on combliance.Accordingi , I do not express such an opinion. Had I performed additional procedures,other
mattera might 'ave come to my ttention that would have been reported to you

This re oort is i ended solely to hie information and use of the specified parties listed above and is not intended to
be and should ot be used by an (ne other than these specified parties.

Thomac Faust,CPA
Lafayet:e, Indiaha
Februaly 26, 20 9


