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OATH OR AFFIRMATION

I, Jonathan Foster, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement
and supporting schedules pertaining to the firm of Current Capital Securities LLC, as of December 31, 2019, are true
and correct. 1 further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director
has any proprietary interest in any account classified solely as that of a customer, except as follows:

No Exceptions

\J Signature
CEO

CLAUDIATAYLOR Title
L_. NOTARY PUBLIC State of New York

) — / g1iTl-'\(5068'g2n
— Quahﬁe n Kings Lou
Notary Public Commission Expires ?0/281

This report ** contains (check all applicable boxes):

X (a) Facing Page.

X (b) Statement of Financial Condition.

[0 (c) Statement of Income (Loss).

0 (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors® Capital.

[0 (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1
and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to
methods of consolidation.

X () AnOathor Affirmation.

O  (m) A copy of the SIPC Supplemental Report.

O  (n) A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

0 (o) Exemption Report pursuant to Securities and Exchange Commission Rule 17a5(d)(4)

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Current Capital Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Current Capital Securities LLC (the “Company”) (a limited
liability company), as of December 31, 2019, and the related notes to the financial statement. In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of Current Capital Securities LLC as of December
31, 2019, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an opinion on the
Company'’s financial statement based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (‘PCAOB") and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statement is free of material misstatement, whether due to
error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on
a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the
financial statement. We believe that our audit provides a reasonable basis for our opinion.

WW@NM@W ¢ Solluran CH flic

Raphael Goldberg Nikpour Cohen & Sullivan
Certified Public Accountants PLLC

We have served as the Company’s auditors since 2018

Woodbury, New York
February 25, 2020

97 FROEHLICH FARM BLYD. WOODBURY, NEW YORK 11797 | TEL: 516.864.8600 | FAX: 516.496.9688 | WWW.RSGNCCPAS.COM



Current Capital Securities LLC
Statement of Financial Condition
December 31, 2019

ASSETS
Cash
U.S. Treasuries
Money market fund
Prepaid expenses

Total assets

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable and accrued expenses
Unincorporated Business Tax accrual

Total liabilities

Member's equity

Total liabilities and member's equity

280,537
1,971,935
925,000
6,575

3,184,047

2,064,994
273,972

2,338,966

845,081

3,184,047




Current Capital Securities LLC
Notes to the Financial Statement
December 31, 2019

1. Organization and nature of business, and summary of significant accounting policies
Organization and Nature of Business

Current Capital Securities LLC (the “Company”), a wholly-owned subsidiary of Current Capital Partners,
LLC (the “Parent”), is a limited liability company organized under the laws of the state of Delaware on April
4, 2017. The Company advises on the finance and structure of corporate and/or other business combination
transactions, which may include mergers, acquisitions, financings, restructurings, asset sales, tender offers
divestitures, and reorganizations. The Company also engages in certain private equity transactions and/or
the private placement of securities relating to financial advisory transactions.

On December 17, 2017 the Financial Industry Regulatory Authority (‘FINRA”) granted the application of the
Company to conduct business contingent upon the execution of the Membership Agreement. The Company
is a registered broker-dealer with the Securities and Exchange Commission ("SEC").

Basis of Presentation

The Company's financial statements have been prepared in conformity with accounting principles generally
accepted in the United States of America ("U.S. GAAP").

Use of Estimates

The preparation of the financial statements in conformity with U.S. GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Income Taxes

The Company is a single member Limited Liability Company. Accordingly, it is a disregarded entity for tax
purposes and is not subject to taxes on its income. The Company's Sole Member is subject to the New
York City Unincorporated Business Tax (“UBT"). As the liability associated with the UBT is principally the
result of the operations of the Company, the UBT, which is calculated using currently enacted tax laws and
rates, is reflected on the books of the Company, in accordance with the provisions of the Income Taxes
Topic of the Financial Accounting Standards Board Accounting Standards Codification. This Topic requires
the consolidated current and deferred tax expense (benefit) for a group that files a consolidated tax return
to be allocated among the members of the group when those members issue separate financial statements.

Cash

All cash is on deposit in with major financial institutions. The amount on deposit at these institutions may
exceed the maximum balance insured by the Federal Deposit Insurance Corporation (“FDIC”) limit of
$250,000. However the Company has not experienced any losses in such account and does not believe
there to be any significant credit risk with respect to these deposits.

Fair Value of Financial Assets and Liabilities
The majority of the Company’s financial assets and liabilities are recorded at amounts that approximate fair

value. Such assets and liabilities include cash, U.S. Treasuries, investment in a money market fund, other
assets, and accrued expenses and other liabilities.



Current Capital Securities LLC
Notes to the Financial Statement
December 31, 2019

1. Organization and nature of business, and summary of significant accounting policies
(continued)

Fair Value of Financial Assets and Liabilities (continued)

In determining fair value, the Company considers a hierarchy for inputs used in measuring fair value that
maximizes the use of relevant observable inputs and minimizes the use of unobservable inputs by requiring
the most observable inputs be used when available. Observable inputs are inputs that market participants
would use in pricing the asset or liability developed based on market data obtained from sources
independent of the Company. Unobservable inputs are inputs that reflect the Company’'s assumptions
about the assumptions other market participants would use in pricing the asset or liability developed based
on the best information available in the circumstances. The hierarchy is broken down into three levels based
on the observability of inputs as follows:

. Level 1 - Valuations based on quoted prices in active markets for identical assets or liabilities that
the Company has the ability to access. Since valuations are based on quoted prices in active markets,
valuation of these products does not entail a significant degree of judgment.

. Level 2 — Level 2 inputs are inputs other than quoted prices in Level 1 that are observable for the
asset or liability, either directly or indirectly. Level 2 inputs include quoted prices for similar assets or
liabilities in active markets or quoted prices for identical assets or liabilities in markets that are not active,
and inputs that are derived principally from observable market data.

. Level 3 — Valuations based on inputs that are unobservable and significant to the overall fair value
measurement.

The fair value of the Company’s portfolio a money market fund and U.S. Treasuries is based upon third
party pricing sources. Investments with less than three months to maturity are classified as a Level 1
valuation, and those with three months but less than 12 months to maturity are classified as a Level 2
valuation. The prices supplied by third party pricing sources are reviewed by the Company’'s management
to ensure they are consistent with other comparable instruments and prices calculated from observable
market interest rates.

2, Related-party transactions

The Company has an expense sharing agreement with its Parent, whereby the Parent provides certain
administrative services in connection with the Company’s operations. In exchange for these administrative
services, the Company is billed a representative allocation of direct expenses based on the time allocated
by registered personnel to the Company’s activities.

During 2019 the Parent agreed to convert approximately $475,000 of amounts due under this agreement
to capital. At December 31, 2019, $0 was owed to the Parent.

3. Concentration of credit risk
From time to time, the Company will maintain cash balances in a financial institution that may exceed the

Federal Deposit Insurance Corporation (“FDIC") coverage of $250,000. Management regularly monitors the
financial condition of these institutions in order to keep the potential risk to a minimum.



Current Capital Securities LLC
Notes to the Financial Statement
December 31, 2019

4, Fair value of financial instruments

The Company's assets measured at fair value on a recurring basis consist of investment in a money market
fund and U.S. Treasuries maintained in a portfolio with Wealthspire Advisors, LP. The Company values
these instruments using unadjusted vendor prices. These prices are reviewed by Management and
compared to quoted market prices for similar securities, and to modeled prices derived from observable
market interest rates. The Company’s assets measured at fair value on a recurring basis in the Statement
of Financial Condition consist of the following:

Balance as of

Assets Level 1 Level 2 Level 3 December 31, 2019
U.S. Treasuries $ 1,472,248 $ 499,687 3 - $ 1,971,935
Money market fund $ 925,000 $ - $ - $ 925,000

5. Net capital requirements

The Company, is subject to the SEC Uniform Net Capital Rule 15¢3-1. This rule requires the maintenance
of minimum net capital and that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1 and that equity capital may not be withdrawn if the resulting net capital ratio would
exceed 10 fo 1. At December 31, 2019, the Company’s net capital was approximately $771,000, which
was approximately $615,000 in excess of its minimum requirement of approximately $156,000. The
Company's net capital ratio was 8.1 to 1.

The Company does not handle cash or securities on behalf of customers. Therefore, the Company is
exempt from the SEC Rule 15¢3-3.

6. Subsequent events
Subsequent events have been evaluated through February 25, 2020, the date the financial statements were

available to be issued. There have been no subsequent events requiring recognition or disclosure in the
financial statements.
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