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ONLY

WARNING: Failure to keep this form current and to file accurate supplementary information on a timely basis, or the failure
to keep accurate books and records or otherwise to comply with the provisions ot law applying to the conduct of the applicant
would violate the federal securities laws and may result in disciplinary, administrative or criminal action.
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[0 APPLICATION B AMENDMENT O bl A

l. State the name of the applicant:  Cboe EDGX Exchange, Inc [ 1190
P4 1/ Wy

2. Provide the applicant’s primary street address (Do not use a P.O. Box):

400 South LaSalle Street \ Pt i £t g {

Chicago, llinois 60605 Wastingtorr Ll

418

3. Provide the applicant’s mailing address (it different):
4. Provide the business telephone and facsimile number: ”“l " mm’,

(913) 815-7000 (913) 815-7119

(Telephone) (Facsimile) 20004830

5 Provide the name, title and telephone number of a contact employee

Kyvle Murray VP, Associate General Counsel,  Cboe EDGX Exchange, Inc. — (913) 815-7121

(Name) (Title) (Telephone Number)

6. Provide the name and address of counsel for the applicant

Pat Sexton _ e R RN

l('() S. LaSalle Street

L 1L 60605 S
7 Provide the date that applicant’s fiscal year ends: December 31
8. Indicate legal status of the applicant: X Corporation _ Sole Partnership Partnership
Limited Liability Company Other (specify):

If other than a sole proprictor, indicate the date and place where applicant obtained its legal status (c.g. state where
incorporated, place where partnership agreement was filed or where applicant entiige was fprmcd):

(a) Date (MM/DD/YY): 11/01/07 (b) State/Country of formation:  Delaware/Unitd
(¢) Statute under which applicant was organized: General Corporation Law of the Smu of D

EXECUTION: “"lr]

The applicant consents that service of any civil action brought by, or notice of any proceeding before. :Fﬁ;ag ties and
Exchange Commission in connection with the applicant’s activitics may be given by registered or certified &xn n?@?
telegram to the applicant’s contact employee at the main address. or mailing address if different. giveg in lluns 2and 3.
undersigned, being first duly sworn, deposes and says that he/she has executed this form on behalf o rity
of. said applicant. The undersigned and applicant represent that the information and statement cord W
exhibits, schedules, or other documents attached hereto, and other information filed herewith, all of which are made a pa
hereol, are current, true and complete

Date: 02/10/20 Choe EDGX Exchange, Inc.

MADD/YY) (Name of Applicant)

By: Kyle Murray, VP, Associate General Counsel

i Sigﬁimir’gA T . (Printed Name and Tifle)
Subscribed™and sworn before me this \O day of FQ b . 2920by M ,,,,,
Mnmh) (Year) (Nptary Pubhc)
My Commission expires OB \D&—[Z'S County of J'DV\'\?J Y\ State of \LOV\
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This page must always be completed in full with original, manual signature and notarization.

Affix notary stamp or seal where applicable.




Cboe

February 10, 2020

Via Federal Express

Ms. Jeanette Marshall SEC Sing
s S i essin
Securities and Exchange Commission Mail Processitis
cartin

100 F Street, N.E.
Mail Stop 7010 fFR 12 20U
Washington, DC 20549-0001 '

P
VY T llalelid) :_}u
Washington

11§

Re: Cboe EDGX Exchange, Inc. 410
Form 1 Amendment

Dear Jeanette:

On behalf of Cboe EDGX Exchange, Inc. (the “Exchange”), and in connection with the Choe Form 1 that
is on file with the Securities and Exchange Commission (“Commission”), enclosed please find one
original and two copies of the Execution Page to Form 1 as well as the following exhibits':

= Exhibit C (updated to reflect list of Directors and Committee Members);
= Exhibit M (updated to provide a list of firms currently approved as members or other users of
the Exchange)

This amendment s filed in accordance with SEC Rule 6a-2 and is intended to replace Exhibits C& M
currently on file with the Commission. Please do not hesitate to contact me if you have any questions
or require anything further.

Sincerely,
Kyle Murray Securities and Exchange Commission
VP, Associate General Counsel Trading and Markets
913-815-7121 .

FEB 12 2020
Enclosures

' See Attachment for a comprehensive list of updates to Exhibits C & M



Attachment

Summary of changes made to Exhibit C:

¢ Hanweck Associates, LLC was acquired and added as a new entity
e Hanweck Associates Pte. Ltd. was acquired and added as a new entity
e Hanweck Associates Limited was acquired and added as a new entity

Summary of changes made to Exhibit M:
Name Change

e Bluefin Trading, LLC was changed to Bluefin Capital Management, LLC

200 South LaSalle Strest > Chicago, IL 60GD5 > cboe.com



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

Exhibit C

Exhibit Request:

For each subsidiary or affiliate of the applicant, and for any entity with whom the
applicant has a contractual or other agreement relating to the operation of an electronic
trading system to be used to effect transactions on the exchange (“System”), provide the
following information:

1.

2.

10.

Name and address of organization.
Form of organization (e.g., association, corporation, partnership, etc.).

Name of state and statute citation under which organized. Date of
incorporation in present form.

Brief description of nature and extent of affiliation.

Brief description of business or functions. Description should include
responsibilities with respect to operation of the System and/or execution,
reporting, clearance, or settlement of transactions in connection with
operation of the System.

A copy of the constitution.

A copy of the articles of incorporation or association including all
amendments.

A copy of existing by-laws or corresponding rules or instruments.

The name and title of the present officers, governors, members of all standing
committees or persons performing similar functions.

An indication of whether such business or organization ceased to be associated
with the applicant during the previous year, and a brief statement of the
reasons for termination of the association.

Response: Please see below responses for the following entities:

C-1



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

A. Bats Global Markets Holdings, Inc.

1.

10.

Name: Bats Global Markets Holdings, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.
Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of

the State of Delaware on June 29, 2007.

Brief description of nature and extent of affiliation: Cboe Bats, LLC owns 100%
of the membership interests of Bats Global Markets Holdings, Inc. Bats Global
Markets Holdings, Inc. is the Exchange’s 100% owner.

Brief description of business or functions: Bats Global Markets Holdings, Inc. is
an intermediate holding company.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly
e Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
Jen Browning (Vice President)

Jill Griebenow (Vice President)

Bryan Harkins (Vice President)

Chris Isaacson (Vice President)

Jackie Hancock (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

B. Direct Edge LLC

1.

10.

Name: Direct Edge LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on December 31, 2014. Was converted from Direct Edge, Inc., a
Delaware corporation, on December 31, 2014.

Brief description of nature and extent of affiliation: Cboe Bats, LLC owns 100%
of the membership interests of Direct Edge LLC.

Brief description of business or functions: Direct Edge LLC is an intermediate
holding company. Direct Edge LLC is the sole shareholder of Cboe EDGA
Exchange, Inc. and Cboe EDGX Exchange, Inc.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: No changes.

Copy of existing by-laws or corresponding rules or instruments: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e None

Current Officers

Ed Tilly (President and Chief Executive Officer)
Jill Griebenow (Vice President)

Bryan Harkins (Vice President)

Chris Isaacson (Vice President)

Jackie Hancock (Vice President and Controller)
Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

C. Cboe BZX Exchange, Inc.

1. Name: Cboe BZX Exchange, Inc.
Address: 400 South LaSalle Street, Chicago, Illinois 60605

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on November 1, 2007.

4, Brief description of nature and extent of affiliation: Cboe BZX Exchange, Inc. is
wholly-owned by Bats Global Markets Holdings, Inc., which is also the
Exchange’s 100% owner.

5. Brief description of business or functions: Cboe BZX Exchange, Inc. operates as
a registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.
7. Copy of articles of incorporation or association and amendments: No changes
8. Copy of existing by-laws: No changes.

9. Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe
Jill Sommers
Scott Wagner

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (SVP, Chief Compliance Officer)
Lawrence Bresnahan (VP, Market & Member Reg.)
Jen Browning (VP, Head of Human Resources)
Kevin Carrai (VP, Market Data and Access Services)
Catherine Clay (SVP, Information Solutions)

Gary Compton (VP, Communications)

Jeff Connell (VP, Deputy Chief Regulatory Officer)
Brent Coonrod (VP, Software Engineering)

Arianne Criqui (SVP, Head of Options and Business Development)
Eric Crampton (SVP, CTO)
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Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

Gina DeRaimo (VP, Derivatives Institute)

John Deters (EVP, Chief Strategy Officer & Head Multi-Asset Solutions)
Laura Dickman (VP, Associate General Counsel)
James Enstrom (SVP, & Chief Audit Exec)

Todd Furney (VP, Chief Risk Officer)

Jennifer Golding (VP, Associate General Counsel, Chief Litigation Officer)
Jill Griebnow (SVP & Chief Accounting Officer)
Jackie Hancock (VP, Controller)

John Hiatt (VP, Product Development)

Bryan Harkins (EVP, Head of Markets Division)

Mark Hemsley (SVP)

Rob Hocking (SVP, Head of Derivatives Strategy)
Gregory Hoogasian (SVP, CRO)

Adam Inzirillo (SVP, Head of U.S. Equities)

Chris Isaacson (EVP, COO)

Brett Johnson (VP, Software Engineering)

Jennifer Lamie (VP, Chief Regulatory Advisor)
Stephanie Marrin Lara (VP, Deputy Chief Reg Officer)
Andrew Lowenthal (EVP, International Expansion)
Marc Magrini (VP, Administration)

Michael Mollet (VP, MAS Product Development)
Anthony Montesano (VP, TSD and Registration)
Laura Morrison (SVP, ETP Listings)

Kyle Murray (VP and Associate General Counsel)

Dan Overmyer (VP, Options Regulation)

Arthur Reinstein (SVP & Deputy General Counsel)
Brian Schell (EVP, CFO, & Treasurer)

Curt Schumacher (VP, Infrastructure)

J. Patrick Sexton (Executive Vice President, General Counsel & Corporate
Secretary)

Steven Sinclair (VP, Systems Development)

Eileen Smith (VP, Data and Analytics)

Aaron Weissenfluh (VP, CISO)

Troy Yeazel (SVP, Operations)

Vivian Yiu (VP, Product Strategy)

Standing Committees

Executive Committee

Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe
Jill Sommers



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

e Scott Wagner

Regulatory Oversight Committee
e Scott Wagner

¢ Bruce Andrews

e David Roscoe

e Jill Sommers

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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D. Cboe BYX Exchange, Inc.

1.

Name: Cboe BYX Exchange, Inc.
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on July 31, 2009.

Brief description of nature and extent of affiliation: Cboe BYX Exchange, Inc. is
wholly-owned by Bats Global Markets Holdings, Inc., which is also the
Exchange’s 100% owner.

Brief description of business or functions: Cboe BYX Exchange, Inc. operates as
a registered national securities exchange pursuant to Section 6 of the Act.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe
Jill Sommers
Scott Wagner

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (SVP, Chief Compliance Officer)
Lawrence Bresnahan (VP, Market & Member Reg.)
Jen Browning (VP, Head of Human Resources)
Kevin Carrai (VP, Market Data and Access Services)
Catherine Clay (SVP, Information Solutions)

Gary Compton (VP, Communications)

Jeff Connell (VP, Deputy Chief Regulatory Officer)
Brent Coonrod (VP, Software Engineering)

Arianne Criqui (SVP, Head of Options and Business Development)
Eric Crampton (SVP, CTO)
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Gina DeRaimo (VP, Derivatives Institute)

John Deters (EVP, Chief Strategy Officer & Head Multi-Asset Solutions)
Laura Dickman (VP, Associate General Counsel)
James Enstrom (SVP, & Chief Audit Exec)

Todd Furney (VP, Chief Risk Officer)

Jennifer Golding (VP, Associate General Counsel, Chief Litigation Officer)
Jill Griebnow (SVP & Chief Accounting Officer)
Jackie Hancock (VP, Controller)

John Hiatt (VP, Product Development)

Bryan Harkins (EVP, Head of Markets Division)

Mark Hemsley (SVP)

Rob Hocking (SVP, Head of Derivatives Strategy)
Gregory Hoogasian (SVP, CRO)

Adam Inzirillo (SVP, Head of U.S. Equities)

Chris Isaacson (EVP, COO)

Brett Johnson (VP, Software Engineering)

Jennifer Lamie (VP, Chief Regulatory Advisor)
Stephanie Marrin Lara (VP, Deputy Chief Reg Officer)
Andrew Lowenthal (EVP, International Expansion)
Marc Magrini (VP, Administration)

Michael Mollet (VP, MAS Product Development)
Anthony Montesano (VP, TSD and Registration)
Laura Morrison (SVP, ETP Listings)

Kyle Murray (VP and Associate General Counsel)

Dan Overmyer (VP, Options Regulation)

Arthur Reinstein (SVP & Deputy General Counsel)
Brian Schell (EVP, CFO, & Treasurer)

Curt Schumacher (VP, Infrastructure)

J. Patrick Sexton (Executive Vice President, General Counsel & Corporate
Secretary)

Steven Sinclair (VP, Systems Development)

Eileen Smith (VP, Data and Analytics)

Aaron Weissenfluh (VP, CISO)

Troy Yeazel (SVP, Operations)

Vivian Yiu (VP, Product Strategy)

Standing Committees

Executive Committee

e Ed Tilly

¢ Bruce Andrews
e Kevin Murphy
e David Roscoe
e Jill Sommers
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e Scott Wagner

Regulatory Oversight Committee
Scott Wagner

Bruce Andrews

David Roscoe

Jill Sommers

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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E.

Cboe EDGA Exchange, Inc.

1.

Name: Cboe EDGA Exchange, Inc.
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9, 2009.

Brief description of nature and extent of affiliation. Cboe EDGA Exchange, Inc.
is an indirect wholly-owned subsidiary of Cboe Global Markets, Inc., the
Exchange’s ultimate parent.

Brief description of business or functions: Cboe EDGA Exchange, Inc. operates a
registered national securities exchange pursuant to Section 6 of the Act.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe
Jill Sommers
Scott Wagner

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (SVP, Chief Compliance Officer)
Lawrence Bresnahan (VP, Market & Member Reg.)
Jen Browning (VP, Head of Human Resources)
Kevin Carrai (VP, Market Data and Access Services)
Catherine Clay (SVP, Information Solutions)

Gary Compton (VP, Communications)

Jeff Connell (VP, Deputy Chief Regulatory Officer)
Brent Coonrod (VP, Software Engineering)

Arianne Criqui (SVP, Head of Options and Business Development)
Eric Crampton (SVP, CTO)
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Gina DeRaimo (VP, Derivatives Institute)

John Deters (EVP, Chief Strategy Officer & Head Multi-Asset Solutions)
Laura Dickman (VP, Associate General Counsel)
James Enstrom (SVP, & Chief Audit Exec)

Todd Furney (VP, Chief Risk Officer)

Jennifer Golding (VP, Associate General Counsel, Chief Litigation Officer)
Jill Griebnow (SVP & Chief Accounting Officer)
Jackie Hancock (VP, Controller)

John Hiatt (VP, Product Development)

Bryan Harkins (EVP, Head of Markets Division)

Mark Hemsley (SVP)

Rob Hocking (SVP, Head of Derivatives Strategy)
Gregory Hoogasian (SVP, CRO)

Adam Inzirillo (SVP, Head of U.S. Equities)

Chris Isaacson (EVP, COO)

Brett Johnson (VP, Software Engineering)

Jennifer Lamie (VP, Chief Regulatory Advisor)
Stephanie Marrin Lara (VP, Deputy Chief Reg Officer)
Andrew Lowenthal (EVP, International Expansion)
Marc Magrini (VP, Administration)

Michael Mollet (VP, MAS Product Development)
Anthony Montesano (VP, TSD and Registration)
Laura Morrison (SVP, ETP Listings)

Kyle Murray (VP and Associate General Counsel)

Dan Overmyer (VP, Options Regulation)

Arthur Reinstein (SVP & Deputy General Counsel)
Brian Schell (EVP, CFO, & Treasurer)

Curt Schumacher (VP, Infrastructure)

J. Patrick Sexton (Executive Vice President, General Counsel & Corporate
Secretary)

Steven Sinclair (VP, Systems Development)

Eileen Smith (VP, Data and Analytics)

Aaron Weissenfluh (VP, CISO)

Troy Yeazel (SVP, Operations)

Vivian Yiu (VP, Product Strategy)

Standing Committees

Executive Committee

Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe
Jill Sommers
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e Scott Wagner

Regulatory Oversight Committee
e Scott Wagner

¢ Bruce Andrews
¢ David Roscoe
e Jill Sommers

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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F. Cboe Exchange, Inc.

1.

Name: Cboe Exchange, Inc.
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware General Corporation Law (8 Del. C. § 101, et seq), February
8, 1972.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Cboe Exchange, Inc. is a registered
national securities exchange.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe
Jill Sommers
Scott Wagner

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (SVP, Chief Compliance Officer)
Lawrence Bresnahan (VP, Market & Member Reg.)
Jen Browning (VP, Head of Human Resources)
Kevin Carrai (VP, Market Data and Access Services)
Catherine Clay (SVP, Information Solutions)

Gary Compton (VP, Communications)

Jeff Connell (VP, Deputy Chief Regulatory Officer)
Brent Coonrod (VP, Software Engineering)

Arianne Criqui (SVP, Head of Options and Business Development)
Eric Crampton (SVP, CTO)

Gina DeRaimo (VP, Derivatives Institute)
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John Deters (EVP, Chief Strategy Officer & Head Multi-Asset Solutions)
Laura Dickman (VP, Associate General Counsel)
James Enstrom (SVP, & Chief Audit Exec)

Todd Furney (VP, Chief Risk Officer)

Jennifer Golding (VP, Associate General Counsel, Chief Litigation Officer)
Jill Griebnow (SVP & Chief Accounting Officer)
Jackie Hancock (VP, Controller)

John Hiatt (VP, Product Development)

Bryan Harkins (EVP, Head of Markets Division)

Mark Hemsley (SVP)

Rob Hocking (SVP, Head of Derivatives Strategy)
Gregory Hoogasian (SVP, CRO)

Adam Inzirillo (SVP, Head of U.S. Equities)

Chris Isaacson (EVP, COO)

Brett Johnson (VP, Software Engineering)

Jennifer Lamie (VP, Chief Regulatory Advisor)
Stephanie Marrin Lara (VP, Deputy Chief Reg Officer)
Andrew Lowenthal (EVP, International Expansion)
Marc Magrini (VP, Administration)

Michael Mollet (VP, MAS Product Development)
Anthony Montesano (VP, TSD and Registration)
Laura Morrison (SVP, ETP Listings)

Kyle Murray (VP and Associate General Counsel)

Dan Overmyer (VP, Options Regulation)

Arthur Reinstein (SVP & Deputy General Counsel)
Brian Schell (EVP, CFO, & Treasurer)

Curt Schumacher (VP, Infrastructure)

J. Patrick Sexton (Executive Vice President, General Counsel & Corporate
Secretary)

Steven Sinclair (VP, Systems Development)

Eileen Smith (VP, Data and Analytics)

Aaron Weissenfluh (VP, CISO)

Troy Yeazel (SVP, Operations)

Vivian Yiu (VP, Product Strategy)

Standing Committees

Executive Committee

Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe
Jill Sommers
Scott Wagner
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Regulatory Oversight Committee
Scott Wagner

Bruce Andrews
David Roscoe
Jill Sommers

Indemnity Committee
e EdTilly

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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G.

Cboe C2 Exchange, Inc.

1.

Name: Cboe C2 Exchange, Inc.
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware General Corporation Law (8 Del. C. § 101, et seq), July 21,
2009.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Cboe C2 Exchange, Inc. is a registered
national securities exchange.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe
Jill Sommers
Scott Wagner

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (SVP, Chief Compliance Officer)
Lawrence Bresnahan (VP, Market & Member Reg.)
Jen Browning (VP, Head of Human Resources)
Kevin Carrai (VP, Market Data and Access Services)
Catherine Clay (SVP, Information Solutions)

Gary Compton (VP, Communications)

Jeff Connell (VP, Deputy Chief Regulatory Officer)
Brent Coonrod (VP, Software Engineering)

Arianne Criqui (SVP, Head of Options and Business Development)
Eric Crampton (SVP, CTO)
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Gina DeRaimo (VP, Derivatives Institute)

John Deters (EVP, Chief Strategy Officer & Head Multi-Asset Solutions)
Laura Dickman (VP, Associate General Counsel)
James Enstrom (SVP, & Chief Audit Exec)

Todd Furney (VP, Chief Risk Officer)

Jennifer Golding (VP, Associate General Counsel, Chief Litigation Officer)
Jill Griebnow (SVP & Chief Accounting Officer)
Jackie Hancock (VP, Controller)

John Hiatt (VP, Product Development)

Bryan Harkins (EVP, Head of Markets Division)

Mark Hemsley (SVP)

Rob Hocking (SVP, Head of Derivatives Strategy)
Gregory Hoogasian (SVP, CRO)

Adam Inzirillo (SVP, Head of U.S. Equities)

Chris Isaacson (EVP, COO)

Brett Johnson (VP, Software Engineering)

Jennifer Lamie (VP, Chief Regulatory Advisor)
Stephanie Marrin Lara (VP, Deputy Chief Reg Officer)
Andrew Lowenthal (EVP, International Expansion)
Marc Magrini (VP, Administration)

Michael Mollet (VP, MAS Product Development)
Anthony Montesano (VP, TSD and Registration)
Laura Morrison (SVP, ETP Listings)

Kyle Murray (VP and Associate General Counsel)

Dan Overmyer (VP, Options Regulation)

Arthur Reinstein (SVP & Deputy General Counsel)
Brian Schell (EVP, CFO, & Treasurer)

Curt Schumacher (VP, Infrastructure)

J. Patrick Sexton (Executive Vice President, General Counsel & Corporate
Secretary)

Steven Sinclair (VP, Systems Development)

Eileen Smith (VP, Data and Analytics)

Aaron Weissenfluh (VP, CISO)

Troy Yeazel (SVP, Operations)

Vivian Yiu (VP, Product Strategy)

Standing Committees

Executive Committee
Ed Tilly

Bruce Andrews
Kevin Murphy
David Roscoe

Jill Sommers
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e Scott Wagner

Regulatory Oversight Committee
Scott Wagner

Bruce Andrews
David Roscoe
Jill Sommers

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

C-18



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

H. Cboe Trading, Inc.

1.

10.

Name: Cboe Trading, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 16, 2005.

Brief description of nature and extent of affiliation: Cboe Trading, Inc. is wholly-
owned by Bats Global Markets Holdings, Inc., which is also the Exchange’s
100% owner.

Brief description of business or functions: Cboe Trading, Inc. is a broker-dealer
registered as such with the Securities and Exchange Commission and a member of
the Financial Industry Regulatory Authority and other self-regulatory
organizations. Cboe Trading, Inc. provides routing of orders from the Exchange
Cboe BYX Exchange, Inc., Cboe EDGA Exchange, Inc. and Cboe EDGX
Exchange, Inc. to other securities exchanges, facilities of securities exchanges,

automated trading systems, electronic communication networks or other broker-
dealers.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Chris Isaacson
e Brian Schell

Current Officers

e Jackie Hancock (FINOP, Treasurer)
Bryan Upp (Chief Compliance Officer)
Troy Yeazel (President)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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Omicron Acquisition Corp.

1.

10.

Name: Omicron Acquisition Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

Brief description of nature and extent of affiliation: Omicron Acquisition Corp. is
wholly-owned by Bats Global Markets Holdings, Inc., which is an affiliate of the
Exchange.

Brief description of business or functions: Omicron Acquisition Corp. is an
intermediate holding company of Cboe Worldwide Holdings Limited.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly

Current Officers

Ed Tilly (President and Chief Executive Officer)
Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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J. Cboe FX Holdings, LLC

1.

10.

Name: Cboe FX Holdings, LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on May 15, 2000.

Brief description of nature and extent of affiliation: Cboe FX Holdings, LLC is
wholly-owned by Bats Global Markets Holdings, Inc., which is an affiliate of the
Exchange.

Brief description of business or functions: Cboe FX Holdings, LLC is an
intermediate holding company of Cboe FX Markets, LLC, Cboe FX Services,
LLC, and Cboe SEF, LLC.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: No changes.

Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e None

Current Officers

o Ed Tilly (President and Chief Executive Officer)
e Jill Griebenow (Vice President)

¢ Bryan Harkins (Vice President)

e Jackie Hancock (Vice President and Controller)
[ ]

[ ]

[ ]

Chris Isaacson (Vice President)
Brian Schell (Treasurer)
J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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K.

Cboe FX Markets, LL.C

1.

Name: Cboe FX Markets, LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation: Formed
in New Jersey under Section 42 of the Limited Liability Company Act of the State
of New Jersey on August 7, 2001.

Brief description of nature and extent of affiliation: Cboe FX Markets, LLC is
wholly-owned by Cboe FX Holdings, LLC, which is wholly-owned by Bats
Global Markets Holdings, Inc., which is an affiliate of the Exchange.

Brief description of business or functions: Cboe FX Markets, LLC operates an
institutional spot foreign exchange market.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
o None

Current Officers

Ed Tilly (President and Chief Executive Officer)

Alexandra Albright (Chief Compliance Officer)

Sean Cleary (VP, Sales FX)

Eric Crampton (SVP, CTO)

John Deters (EVP, Chief Strategy Officer and Head of Multi-Asset Solutions)
James Enstrom (SVP, Chief Audit Executive)

Todd Furney (Chief Risk Officer)

Jennifer Golding (VP, Associate General Counsel, Chief Litigation Officer)
Jill Griebenow (SVP & Chief Accounting Officer)

Jackie Hancock (VP, Controller)

Bryan Harkins (EVP, Head of Markets Division)

Mark Hemsley (SVP)

Greg Hoogasian (SVP, Chief Regulatory Officer)

Chris Isaacson (EVP)

Stephanie Marrin Lara (Deputy Chief Regulatory Officer)

Andrew Lowenthal (EVP, International Expansion)
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Paul Reidy (VP, Cboe FX COO)

Brian Schell (EVP, CFO and Treasurer)

J. Patrick Sexton (EVP, General Counsel, and Secretary)

Lisa Shemie (VP, Associate General Counsel and Cboe FX Chief Legal
Officer)

e Aaron Weissenfluh (VP, CISO)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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L. Cboe FX Services, LLC

1. Name: Cboe FX Services, LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation: Formed
in New Jersey under Section 42 of the Limited Liability Company Act of the State
of New Jersey on November 22, 2004,

4. Brief description of nature and extent of affiliation: Cboe FX Services, LLC is
wholly-owned by Cboe FX Holdings, LLC, which is wholly-owned by Bats
Global Markets Holdings, Inc., which is an affiliate of the Exchange.

5. Brief description of business or functions: Cboe FX Services, LLC operates an
institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.
7. Copy of articles of incorporation or association and amendments: No changes.
8. Copy of existing by-laws: No changes.

9. Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e None

Current Officers

Ed Tilly (President and Chief Executive Officer)
Jill Griebenow (Vice President)

Bryan Harkins (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Andrew Lowenthal (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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M. Cboe FX Europe Limited

1.

10.

Name: Cboe FX Europe Limited
Address: 11 Monument Street, London, EC3R 8AF, United Kingdom

Form of organization: Private Company Limited by Shares.

Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on February 5,
2015.

Brief description of nature and extent of affiliation. Cboe FX Europe Limited is
wholly-owned by Cboe Worldwide Holdings Limited, which is an affiliate of the
Exchange.

Brief description of business or functions: Cboe FX Europe Limited operates an
institutional spot foreign exchange market.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly
¢ Dave Howson

Current Officers
e Antonio Amelia (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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N. Cboe FX Asia Pte. Limited

1.

10.

Name: Cboe FX Asia Pte. Limited
Address: 16 Collyer Quay, #2104, Sixteen Collyer Quay, Singapore (049318)

Form of organization: Private Company Limited by Shares.

Name of state, statute under which organized and date of incorporation:
Incorporated in Singapore under the Companies Act (Cap. 50) on February 23,
2015.

Brief description of nature and extent of affiliation: Cboe FX Asia Pte. Limited is
wholly-owned by Cboe Worldwide Holdings Limited which is an affiliate of the
Exchange.

Brief description of business or functions: Cboe FX Asia Pte. Limited operates an
institutional spot foreign exchange market.

Copy of constitution: No changes.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e EdTilly
e Ng Lip Chih (Singapore Nominee)

Current Officers

e Ed Tilly (President)

e Ang Yee Koon Daphne, Secretary (Allen & Gledhill)
e Tan Zhe Lei, Secretary (Allen & Gledhill)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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0. Cboe Europe Limited

1.

Name: Cboe Europe Limited
Address: 11 Monument Street, London, EC3R 8AF, United Kingdom

Form of organization: Private Company Limited by Shares.

Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on March 28,
2008.

Brief description of nature and extent of affiliation: Cboe Europe Limited is
wholly-owned by Cboe Worldwide Holdings Limited, which is an affiliate of the
Exchange.

Brief description of business or functions: Cboe Europe Limited is recognized as
a Recognized Investment Exchange in the United Kingdom under the Financial
Services and Markets Act 2000 (“FSMA”). It operates a platform for trading of
European equity securities.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
Richard Balarkas
Julian Corner
Angelo Evangelou
Rebecca Fuller
Ted Hood

Dave Howson
Kristian West
John Woodman

Current Officers

Dave Howson (Chief Executive Officer)
Antonio Amelia (Secretary)

Jerry Avenell (Co-Head Sales)

Alex Dalley (Co-Head Sales)

Nick Dutton (Chief Regulatory Officer)
Adam Eades (Chief Legal Officer)
Stephanie Renner (CFO)
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Standing Committees

Audit, Risk and Compliance Committee
¢ Richard Balarkas

e Rebecca Fuller
e Ted Hood

Remuneration Committee
e Rebecca Fuller

e Kristian West

e John Woodman

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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P. Cboe Chi-X Europe Limited

1.

10.

Name: Cboe Chi-X Europe Limited
Address: 11 Monument Street, London, EC3R 8AF, United Kingdom

Form of organization: Private Company Limited by Shares.

Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales.

Brief description of nature and extent of affiliation: Cboe Chi-X Europe Limited
is wholly-owned by Cboe Europe Limited which, in turn, is indirectly wholly
owned by Bats Global Markets, Inc.

Brief description of business or functions: Cboe Chi-X Europe Limited is
authorized in the United Kingdom under the Financial Services and Markets Act
2000 (“FSMA™), as an investment firm. Between April 30, 2012 and May 20,
2013 it was a dormant company. Since May 20, 2013, Cboe Chi-X Europe
Limited operates the smart order router that is needed for the routing strategies
deployed by Cboe Europe Limited. As of November 2018 this company remains
dormant.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

e Adam Eades

¢ Dave Howson
e John Woodman

Current Officers

e Dave Howson (Chief Executive Officer)

Antonio Amelia (Secretary)

Adam Eades (Chief Legal and Regulatory Officer)
Stephanie Renner (Chief Financial Officer)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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Q. Cboe ETF.com, Inc.

1.

10.

Name: Cboe ETF.com, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on March 28, 2016.

Brief description of nature and extent of affiliation: Cboe ETF.com, Inc. is
wholly-owned by Bats Global Markets Holdings, Inc., which is also the
Exchange’s 100% owner.

Brief description of business or functions: Cboe ETF.com, Inc. is a media
company providing ETF data, news and analysis.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
o EdTilly
e Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
Brent Coonrod (Vice President)

Eric Crampton (Vice President)

Jennifer Golding (Vice President)

Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)

Bryan Harkins (Vice President)

Chris Isaacson (Vice President)

Laura Morrison (Vice President)

Dave Nadig (Senior Director, Content and ETF)
Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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R. IndexPubs S.A.

1.

10.

Name: IndexPubs S.A.
Address: Almagro Plaza, Ste. 508, Pedro Ponce Carrasco, E8-06 y Diego de
Almagro, 170516 — Quito, Ecuador

Form of organization: Corporation (Soceidad Anonima or S.A.).

Name of state, statute under which organized and date of incorporation:
Incorporated in Ecuador on January 15, 2008.

Brief description of nature and extent of affiliation: IndexPubs S.A. is owned
0.1% by Fernando Rivera and 99.9% by Cboe Worldwide Holdings Limited,
which is an affiliate of the Exchange.

Brief description of business or functions: IndexPubs S.A. is a media company
providing ETF data, news and analysis.

Copy of constitution: No changes.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

Current Officers
e Patricia Hidalgo (General Manager)
e Dave Nadig (President)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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Cboe SEF, LLC

Name: Cboe SEF, LLC
Address: 17 State Street, 31% Floor, New York, NY 10004

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on April 19, 2012.

Brief description of nature and extent of affiliation: Cboe SEF, LLC is wholly-
owned by Cboe FX Holdings LLC, which is wholly-owned by Bats Global
Markets Holdings, Inc., which is an affiliate of the Exchange.

Brief description of business or functions: Cboe SEF, LLC is a swap execution
facility registered with the Commodity Futures Trading Association, which will
soon list non-deliverable foreign exchange forwards for trading.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Officers

Ed Tilly (President and Chief Executive Officer)

Alexandra Albright (Senior Vice President and Chief Compliance Officer)
Sean Cleary (Vice President)

Eric Crampton (SVP, CTO)

John Deters (EVP, Chief Strategy Officer & Head of Multi-Asset Solutions)
James Enstrom (Senior Vice President & Chief Audit Executive)

Todd Furney (VP, and Chief Risk Officer)

Jennifer Golding (VP, Associate General Counsel, Chief Litigation Officer)
Jill Griebenow (SVP & Chief Accounting Officer)

Bryan Harkins (Executive Vice President, Head of Markets Division)

Mark Hemsley (Senior Vice President)

Gregory Hoogasian (Senior Vice President & Chief Regulatory Officer)
Chris Isaacson (Executive Vice President & COO)

Andrew Lowenthal (Executive Vice President, International Expansion)
Stephanie Marrin (Vice President and Deputy Chief Regulatory Officer)
Paul Reidy (Vice President)

J. Patrick Sexton (Executive Vice President, General Counsel & Corporate
Secretary)
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Brian Schell (Executive Vice President, Chief Financial Officer & Treasurer)
Lisa Shemie (Vice President, Associate General Counsel & Cboe SEF Chief
Legal Officer)

Jackie Hancock (Vice President and Controller)
Aaron Weissenfluh (Vice President & Chief Information Security Officer)

Managers

Ed Tilly

Gilbert Bassett
Michael Gorham
James Parisi

Jill Sommers

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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T. Cboe Worldwide Holdings Limited

1.

10.

Name: Cboe Worldwide Holdings Limited
Address: 11 Monument Street, London, EC3R 8AF, United Kingdom

Form of organization: Private Company Limited by Shares.

Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 2006 on November
9, 2016.

Brief description of nature and extent of affiliation: Cboe Worldwide Holdings
Limited is wholly-owned by Omicron Acquisition Corp., which is an affiliate of

the Exchange.

Brief description of business or functions: Cboe Worldwide Holdings Limited is
an intermediate holding company of Cboe Europe Limited, Cboe Hong Kong
Limited, Cboe UK Limited, Cboe FX Asia Pte. Limited, and IndexPubs S.A.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly
e Dave Howson

Current Officers
e Antonio Amelia (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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U.

Cboe Global Markets, Inc.

1.

Name: Cboe Global Markets, Inc.
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware General Corporation Law (8 Del. C. §101, et seq), August
15, 2006.

Brief description of nature and extent of affiliation: Cboe Bats, LLC is a wholly-
owned subsidiary of Cboe Global Markets, Inc.

Brief description of business or functions: Holding company.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

Ed Tilly

Frank English
William Farrow
Janet Froetscher
Jill Goodman
Roderick Palmore
James Parisi

Joe Ratterman
Michael Richter
Jill Sommers
Carole Stone
Eugene Sunshine
Fredric Tomczyk

Current Officers

Ed Tilly (President and Chief Executive Officer)

John Deters (EVP, Chief Strategy Officer and Head of Multi-Asset Solutions)
Jill Griebenow (SVP & Chief Accounting Officer)

Bryan Harkins (EVP, Head of Markets Division)

Dave Howson (EVP, President Europe)

Chris Isaacson (EVP and COO)
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¢ Brian Schell (EVP, and CFO)
e J. Patrick Sexton (EVP, General Counsel and Corporate Secretary)

Compensation Committee
Frank English

Janet Froetscher
Edward Fitzpatrick
James Parisi

Audit Committee
William Farrow
Carole Stone
Michael Richter
James Parisi

Nominating and Governance Committee
e Frank English

Jill Goodman

Roderick Palmore

Carole Stone

Janet Froetscher

Finance and Strategy Committee
e Frank English

Jill Goodman

Joe Ratterman
Roderick Palmore
Jill Sommers

Risk Committee
William Farrow
Edward Fitzpatrick
Janet Froetscher
Michael Richter
Carole Stone

Indemnity Committee
e Ed Tilly

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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V. Cboe Futures Exchange, LL.C

1. Name: Cboe Futures Exchange, LLC
Address: 400 South LaSalle Street, Chicago, Illinois 60605

2. Form of organization: Limited Liability Company.
3. Name of state, statute under which organized and date of incorporation:

Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
July 16, 2002.

4, Brief description of nature and extent of affiliation. Wholly-owned subsidiary of
Cboe Global Markets, Inc.
5. Brief description of business or functions: Cboe Futures Exchanges, LLC is a

designated contract market (DCM) approved by the Commodity Futures Trading
Commission in August 2003. Cboe Futures Exchange, LLC is a fully electronic
futures exchange.

6. Copy of constitution: Not applicable.
7. Copy of articles of incorporation or association and amendments: No changes.
8. Copy of existing by-laws: No changes.

9. Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

o Ed Tilly

e Gilbert Bassett, Jr.
e Michael Gorham
e James Parisi

e Jill Sommers

Current Officers

Ed Tilly (President and Chief Executive Officer)

Alexandra Albright (SVP and Chief Compliance Officer)

Lawrence Bresnahan (VP, Market & Member Reg.)

Joseph Caauwe (CFE Managing Director)

Kevin Carrai (Vice President, Connectivity, Data & Member Services)
Catherine Clay (SVP, Business Development)

Eric Crampton (SVP, CTO)

John Deters (Executive Vice President, Chief Strategy Officer & Head of
Multi-Asset Solutions)

James Enstrom (Senior Vice President & Chief Audit Executive)
Todd Furney (Vice President and Chief Risk Officer)
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Jennifer Golding (VP, Associate General Counsel & Chief Litigation Officer)
Jill Griebenow (Senior Vice President & Chief Accounting Officer)

Jackie Hancock (Vice President and Controller)

Bryan Harkins (Executive Vice President, Head of Markets Division

Mark Hemsley (Senior Vice President)

Gregory Hoogasian (Senior Vice President & Chief Regulatory Officer )
Chris Isaacson (Executive Vice President, CFE Senior Managing Director, &
COO)

Jennifer Lamie (VP & Chief Regulatory Advisor)

Stephanie Marrin Lara (VP & Deputy Chief Reg Officer)

Andrew Lowenthal (Executive Vice President, International Expansion, and
CFE Senior Managing Director)

Matthew McFarland (VP, Head of Futures and CFE Managing Director)
Arthur Reinstein (Senior Vice President, Deputy General Counsel & CFE
Chief Legal Officer)

e J. Patrick Sexton (Executive Vice President, General Counsel & Corporate
Secretary)

Brian Schell (Executive Vice President, Chief Financial Officer & Treasurer)
Aaron Weissenfluh (Vice President & Chief Information Security Officer)

Troy Yeazel (Senior Vice President, U.S. Electronic Trading Operations and
CFE Managing Director)

Standing Committees

Executive
e Ed Tilly
¢ Michael Gorham

Regulatory Oversight Committee
¢ Michael Gorham

e Gilbert Bassett

e Jill Sommers

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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W. Cboe Building Corporation

1.

10.

Name: Cboe Building Corporation
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware General Corporation Law (8 Del. C. § 101, et seq), August 8,
1980.

Brief description of nature and extent of affiliation. Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Owns facility used by Cboe Global
Markets, Inc.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
o Ed Tilly
e Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
Jill Griebenow (Vice President

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Marc Magrini (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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X. Cboe, LLC

1.

10.

Name: Cboe, LLC
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
August 22, 2001.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Cboe, LLC is a limited liability
company member of OneChicago, LLC.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly
¢ Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
Catherine Clay (Vice President)

Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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Y.

Cboe I11, LLC

1.

10.

Name: Cboe 111, LLC
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
May 2, 2014.

Brief description of nature and extent of affiliation. Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Holding company for investment in
Tradelegs, LLC.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
o Ed Tilly

e John Deters

e Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
John Deters (Vice President)

Jill Griebnow (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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Z.

Cboe Bats, LL.C

1.

Name: Cboe Bats, LLC
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
September 25, 2016.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Holding company.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly

e Brian Schell

e Chris Isaacson

Current Officers

Ed Tilly (President and Chief Executive Officer)

Alexandra Albright (SVP, Chief Compliance Officer)

Lawrence Bresnahan (VP, Market & Member Regulation)

Jen Browning (VP, Head of Human Resources)

Kevin Carrai (VP, Market Data and Access Services)

Catherine Clay (SVP, Information Solutions)

Sean Cleary (VP, Sales FX)

Gary Compton (VP, Corporate Communications)

Jeff Connell (VP, Deputy Chief Regulatory Officer)

Brent Coonrod (Vice President, Software Engineering)

Eric Crampton (SVP, CTO)

Arianne Criqui (SVP, Head od Options and Business Development)
John Deters (EVP, Chief Strategy Officer and Head of Multi-Asset Solutions)
Laura Dickman (VP, Associate General Counsel)

James Enstrom (SVP, Chief Audit Executive) Bats

Angelo Evangelou (SVP, Market Policy and Government Affairs)
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10.

Carmen Frazier Brannan (VP, Government Relations)

Todd Furney (VP, Chief Risk Officer)

Jennifer Golding (VP, Associate General Counsel, Chief Litigation Officer)
Jill Griebenow (SVP & Chief Accounting Officer)

Jackie Hancock (VP, Controller)

Bryan Harkins (EVP, Head of Markets Division)

Mark Hemsley (SVP)

John Hiatt (VP, Product Development)

Rob Hocking (SVP, Head of Derivatives Strategy)

Gregory Hoogasian (SVP, Chief Regulatory Officer)

Chris Isaacson (EVP, Chief Operating Officer)

Adam Inzirillo (SVP, Head of U.S. Equities)

Brett Johnson (VP, Software Engineering)

Carol Kennedy (VP, Chief Communications Officer)

Deborah Koopman (VP, Investor Relations)

Jennifer Lamie (VP, Chief Regulatory Advisor)

Andrew Lowenthal (EVP, International Expansion)

Marc Magrini (VP, Administration)

Stephanie Marrin Lara (VP, Deputy Chief Regulatory Officer)
Michael Mollet (VP, MAS Product Development)

Anthony Montesano (VP, TSD and Membership Services)
Laura Morrison (SVP, ETP Listings)

Kyle Murray (VP and Associate General Counsel)

Dan Overmyer (VP, Options Regulations)

Paul Reidy (VP, Cboe FX COO)

Arthur Reinstein (SVP, Deputy General Counsel)

Brian Schell (EVP, Chief Financial Officer and Treasurer)
Curt Schumacher (VP, Infrastructure)

J. Patrick Sexton (EVP, General Counsel and Corporate Secretary)
Lisa Shemie (VP, Associate General Counsel, Cboe FX and Cboe SEF Chief
Legal Officer)

Steven Sinclair (VP, Systems Development)

Eileen Smith (VP, Data and Analytics)

Aaron Weissenfluh (VP, CISO)

Troy Yeazel (SVP, Operations)

Vivian Yiu (VP, Product Strategy)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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AA. Cboe Livevol, LLC

1.

Name: Cboe Livevol, LLC
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
May 29, 2015.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Cboe Livevol, LLC provides equity
and index options technology for professional and retail traders, which includes
options strategy backtesting, trade analysis and volatility modeling technologies
and historical data.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

e Andrew Lowenthal
e John Deters

¢ Catherine Clay

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (Chief Compliance Officer)
Brent Coonrod (Vice President)

Catherine Clay (Vice President)

Eric Crampton (Vice President)

John Deters (Vice President)

James Enstrom (Vice President, Chief Audit Executive)
Todd Furney (Chief Risk Officer)

Jennifer Golding (Vice President)

Jill Griebnow (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Andrew Lowenthal (Vice President)
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e Brian Schell (Treasurer)
e J. Patrick Sexton (Secretary)
e Aaron Weissenfluh (Vice President, CISO)

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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BB. Cboe UK Limited

1.

10.

Name: Cboe UK Limited
Address: 11 Monument Street, London, EC3R 8AF, United Kingdom

Form of organization: Private Limited Company.

Name of state, statute under which organized and date of incorporation: England
and Wales, Companies Act 2006, March 10, 2016.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Marketing and business development
services.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e EdTilly
e Dave Howson

Current Officers
e None

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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CC. Cboe Vest, LLC

1.

10.

Name: Cboe Vest, LLC
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
December 10, 2015.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Holding company of majority equity
investment in Eris Inc.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly

e John Deters

e Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
Catherine Clay (Vice President)

John Deters (Vice President)

Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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DD.

Loan Markets, LL.C

1.

10.

Name: Loan Markets, LLC
Address: 400 S. LaSalle Street, Chicago, Illinois 60605

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
May 11, 2015.

Brief description of nature and extent of affiliation. Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Holding company for investment in
American Financial Exchange, LLC.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly

e John Deters

e Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
John Deters (Vice President)

Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Andrew Lowenthal (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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EE.

Cboe Data Services, LLC

1. Name: Cboe Data Services, LLC
Address: 400 South LaSalle Street Chicago, Illinois 60605

2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
February 21, 2006.

4. Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

5. Brief description of business or functions: Cboe Data Services, LLC sells mmket
data.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: No changes.

8. Copy of existing by-laws: No changes.

9. Name and title of present officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
e Ed Tilly

e Bryan Harkins
e Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (Chief Compliance Officer)
Kevin Carrai (Vice President)

Catherine Clay (Vice President)

Eric Crampton (Vice President)

James Enstrom (Chief Audit Executive)

Todd Furney (Chief Risk Officer)

Jennifer Golding (Vice President)

Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)
Bryan Harkins (Vice President)

Chris Isaacson (Vice President)

Andrew Lowenthal (Vice President)

Jim Roche (Vice President)

Brian Schell (Treasurer)
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e J. Patrick Sexton (Secretary)
e Aaron Weissenfluh ( Chief Information Security Officer)

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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FF. Signal Trading Systems, LLC

1.

10.

Name: Signal Trading Systems, LLC
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
May 13, 2010.

Brief description of nature and extent of affiliation: Fifty percent (50%)
subsidiary of Cboe Exchange, Inc.

Brief description of business or functions: Signal Trading Systems, LLC
developed and markets a multi-asset front-end order entry system known as
“Pulse”.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: No changes.

Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions: There are no directors or officers of
Signal Trading Systems, LLC.

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

C-51



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

GG.

Cboe Vest Group, Inc.

1.

10.

Name: Cboe Vest Group, Inc.
Address: 8300 Greensboro Drive, 8 Floor, McLean, VA 22102

Form of organization: Corporation.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware General Corporation Law (8 Del. C. §101, et seq), January 2,
2015.

Brief description of nature and extent of affiliation: Majority-owned subsidiary of
Cboe Vest, LLC.

Brief description of business or functions: Through its subsidiaries, provides
options-based investment advisory services.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: No changes.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e John Deters

e Karan Sood

e Catherine Clay

Current Officers
e Karan Sood (Chief Executive Officer)
o Jeffrey Chang (Chief Financial Officer)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable
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HH. Cboe Hong Kong Limited

1.

10.

Name: Cboe Hong Kong Limited
Address: 66™ Floor, The Center, 99 Queen’s Road, Central, Jong Kong

Form of organization: Private Company Limited by Shares.

Name of state, statute under which organized and date of incorporation: Hong
Kong under the Companies Ordinance (Chapter 622 of the Laws of Hong Kong),
May 29, 2017.

Brief description of nature and extent of affiliation: Cboe Hong Kong Limited is
wholly-owned by Cboe Worldwide Holdings Limited, which is an affiliate of the
Exchange.

Brief description of business or functions: Marketing and business development
services (business expected to commence in September 2017).

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Andy Lowenthal

Current Officers
¢ None

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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II. Cboe Silexx, LLC

1.

Name: Cboe Silexx, LLC
Address: 400 South LaSalle Street, Chicago, IL 60605

Form of organization: Limited Liability Company
Name of state, statute under which organized and date of incorporation:

Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
October 16, 2017.

Brief description of nature and extent of affiliation. Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Cboe Silexx, LLC operates the Silexx
order execution management system business.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly

e John Deters

e Brian Schell

C-54



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (Chief Compliance Officer)
Catherine Clay (Vice President)

Brent Coonrod (Vice President)

Eric Crampton (Vice President)

John Deters (Vice President)

James Enstrom (Chief Audit Executive)

Todd Furney (Chief Risk Officer)

Jennifer Golding (Vice President)

Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Aaron Weissenfluh (Chief Information Security Officer)

10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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JJ.

Digital Asset Benchmark Administration, LLC

1.

Name: Digital Asset Benchmark Administration, LLC
Address: 400 South LaSalle Street, Chicago, IL 60605

Form of organization: Limited Liability Company

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
October 17, 2017.

Brief description of nature and extent of affiliation. Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: Digital Asset Benchmark
Administration, LLC licenses Gemini-related data.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly

e John Deters

e Brian Schell

Current Officers

Ed Tilly (President and Chief Executive Officer)
Alexandra Albright (Chief Compliance Officer)
Catherine Clay (Vice President)

Eric Crampton (Vice President)

John Deters (Vice President)

James Enstrom (Vice President and Chief Audit Executive)
Todd Furney (Chief Risk Officer)

Jennifer Golding (Vice President))

Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)
Chris Isaacson (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Aaron Weissenfluh (CISO)
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10.  Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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KK. CBOE Europe B.V.

1.

10.

Name: CBOE Europe B.V.
Address: 1212 Gustav Mahlerlaan, 108La Amsterdam (Netherlands)

Form of organization: Private Company Limited by Shares

Name of state, statute under which organized and date of incorporation:
Incorporated in the United Kingdom on August 1, 2018.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Europe Limited. Cboe Europe Limited is wholly-owned by Cboe
Worldwide Holdings Limited, which is an affiliate of the Exchange.

Brief description of business or functions: The business is very broad,
encompassing the operation of a regulated market and an approved publication
arrangement, and all other businesses that may be ancillary or useful for the above
operations

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Mark Hemsley

e Adam Eades
¢ Ruben Hilhorst
¢ Shyam Savania

Current Officers

e Adam Eades (President)

e Ruben Hilhorst (Head of Compliance)
¢ Shyam Savania (Operations Manager)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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LL. Cboe Off-Exchange Services, LLC

1.

10.

Name: Cboe Off-Exchange Services, LLC
Address: 1209 Orange Street, Wilmington, County of New Castle, DE 19801

Form of organization: Limited Liability Company

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
January 31, 2019.

Brief description of nature and extent of affiliation. Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: The Company is organized for the
purpose of engaging in any lawful activity for which limited liability companies
may be organized under the Act.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: No changes.

Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e None

Current Officers

Ed Tilly (President and Chief Executive Officer)
John Deters (Vice President)

Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)
Bryan Harkins (Vive President)

Chis Isaacson (Vice President)

Andrew Lowenthal (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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MM. Cboe Global Indices, LL.C

1.

10.

Name: Cboe Global Indices, LLC
Address: 400 South LaSalle Street, Chicago, IL 60605

Form of organization: Limited Liability Company

Name of state, statute under which organized and date of incorporation: 1llinois,
Illinois Limited Liability Company Act, September 11, 2019.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Global Markets, Inc.

Brief description of business or functions: The Company is organized for the
purpose of engaging in any lawful activity for which limited liability companies
may be organized under the Act.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: No changes.

Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Ed Tilly

e Brian Schell

e Catherine Clay

Current Officers

Ed Tilly (President and Chief Executive Officer)

Alexandra Albright (Vice President and Chief Compliance Officer)
Catherine Clay (Vice President)

Eric Crampton (Vice President)

Jennifer Golding (Vice President and Chief Litigation Officer)
Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)

Rob Hocking (Vice President)

Chris Isaacson (Vice President)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Aaron Weissenfluh (Vice President and CISO)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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NN. Cboe Europe Indices Limited

1.

10.

Name: Cboe Europe Indices Limited
Address: 5™ Floor, The Monument Building
11 Monument Street, London EC3R 8AF, United Kingdom

Form of organization: Private Limited Liability Company

Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on July 17,
2019.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary of
Cboe Worldwide Holdings Limited.

Brief description of business or functions: Cboe Europe Indices Limited has
applied with the FCA to operate as a Benchmark administrator in the UK and
Europe. Once approved, the company intends to transfer the existing European
benchmark administrator business from Cboe Europe Limited (which is current an
authorized benchmark administrator) to Cboe Europe Indices Limited. It also
intends to apply to the FCA to endorse Cboe global indices in accordance with the
EU benchmark regulation.

Copy of constitution: Not applicable.
Copy of articles of incorporation or association and amendments: No changes.
Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Dave Howson
e Stephanie Renner

Current Officers
e Antonio Amelia (Secretary)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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00. Cboe Switzerland GmbH

1.

10.

Name: Cboe Switzerland GmbH
Address: c/o Format A AG
Pfingstweidstrasse 102b 8005 Zurich

Form of organization: Limited Liability Company

Name of state, statute under which organized and date of incorporation:
Incorporated in Switzerland under Article 777¢ and Article 633, November 18,
2019.

Brief description of nature and extent of affiliation. Wholly-owned subsidiary of
Cboe Worldwide Holdings Limited.

Brief description of business or functions: Operate an electronic trading platform
for financial contracts and instruments as well as to provide services in this
business are to Group affiliate.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: No changes.

Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

Managers

Paul Reidy

Bryan Harkins

Lisa Shemie

Roman Sturzenegger
Jonathan Weinberg

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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PP.

Hanweck Associates, LL.C

1.

Name: Hanweck Associates, LLC
Address: 77 Battery Place #916
New York, NY 10280

Form of organization: Limited Liability Company

Name of state, statute under which organized and date of incorporation:
Incorporated under provisions of the New York State Limited Liability Company
Law on November 25, 2003.

Brief description of nature and extent of affiliation: Wholly-owned subsidiary
acquired by Cboe Global Markets, Inc. on February 3, 2020.

Brief description of business or functions: The Company is organized for the
purpose of engaging in any lawful activity for which limited liability companies
may be organized under the Act.

Copy of constitution: See attached for current operating agreement and articles of
organization.

Copy of articles of incorporation or association and amendments: Not
applicable.

Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Managers
e Ed Tilly

o Chris Isaacson
e Brian Schell

Current Officer

Ed Tilly (President and CEO)

Alexandra Albright (Vice President and Chief Compliance Officer)
Catherin Clay (Vice President)

Eric Crampton (Vice President)

John Deters (Vice President)

Jim Enstrom (Vice President and Chief Audit Executive)
Todd Furney (Vice President and Chief Risk Officer)

Jennifer Golding (Vice President and Chief Litigation Officer)
Jill Griebenow (Vice President)

Jackie Hancock (Vice President and Controller)

Gerald Hanweck (Vice President)
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10.

Rob Hocking (Vice President)

Chris Isaacson (Chief Operating Officer)

Brian Schell (Treasurer)

J. Patrick Sexton (Secretary)

Aaron Weissenfluh (Vice President and Chief Information Security Officer)

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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QQ. Hanweck Associates Pte. Ltd.

1.

10.

Name: Hanweck Associates Pte. Ltd.
Address: 8 Wilkie Road #30-01 Wilkie Edge
Singapore 228095

Form of organization: Private Company Limited by Shares

Name of state, statute under which organized and date of incorporation:
Incorporated under the Companies Act (Cap. 50) in Singapore on May 30, 2019.

Brief description of nature and extent of affiliation. Hanweck Associates Pte. Ltd.
is a subsidiary of Hanweck Associates, LLC, which is wholly-owned subsidiary
of Cboe Global Markets, Inc.

Brief description of business or functions: The Company is organized for the
purpose of engaging in any lawful activity for which private companies may be
organized under the act.

Copy of constitution: See attached.

Copy of articles of incorporation or association and amendments: See attached.

Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
¢ Goh Hoi Lai
¢ Sardool Singh

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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RR. Hanweck Associates Limited

1.

10.

Name: Hanweck Associates Limited
Address: 42-46 Fountain Street
Belfast, Northern Ireland, United Kingdom BT1 5EF

Form of organization: Private Company Limited by Shares

Name of state, statute under which organized and date of incorporation:
Incorporated under the Companies Act of 2006 on May 20, 2015.

Brief description of nature and extent of affiliation: Hanweck Associates Limited
is a subsidiary of Hanweck Associates, LLC, which is wholly-owned subsidiary
of Cboe Global Markets, Inc.

Brief description of business or functions: The Company is organized for the
purpose of engaging in any lawful activity for which private companies may be
organized under the act.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: See attached.

Copy of existing by-laws: Not applicable.

Name and title of present officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
e Gerald Hanweck Jr.
e Michael Hollingsworth

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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SS. Cboc International Holdings Limited

1.

10.

Name: Cboe International Holdings Limited
Address: 11 Monument Street, London, EC3R 8AF, United Kingdom

Form of organization: Private Company Limited by Shares.

Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on February 5,
2015.

Brief description of nature and extent of affiliation: Cboe International Holdings
Limited is wholly-owned by Cboe Worldwide Holdings Limited, which is an
affiliate of the Exchange.

Brief description of business or functions: Cboe International Holdings Limited is
a holding company of Cboe FX Europe Limited,,

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: Not
applicable.

Copy of existing by-laws: Not applicable.
Name and title of present officers, governors, members of standing committees

and persons performing similar functions: None

Indication of whether such business or organization ceased to be associated with
the applicant during previous year: As of September 24, 2019 Cboe International
Holdings Limited ceased to exist

C-67



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

TT. CBOE Stock Exchange, LLC

1.

10.

Name: CBOE Stock Exchange, LLC
Address: 400 South LaSalle Street, Chicago, Illinois 60605

Form of organization: Limited Liability Company.

Name of state, statute under which organized and date of incorporation:
Delaware, Delaware Limited Liability Company Act (6 Del. C. §18-101, et seq),
July 31, 2006.

Brief description of nature and extent of affiliation. CBOE Stock Exchange, LLC
is a 49.96%-owned subsidiary of Cboe Exchange, Inc.

Brief description of business or functions: CBOE Stock Exchange, LLC operated
the CBOE Stock Exchange, which acted as a trading market for securities other
than options as a facility of Cboe Exchange, Inc. CBOE Stock Exchange, LLC
was approved by the SEC in March 2007. CBOE Stock Exchange, LLC ceased
trading operations on April 30, 2014.

Copy of constitution: Not applicable.

Copy of articles of incorporation or association and amendments: Not
applicable.

Copy of existing by-laws: Not applicable

Name and title of present officers, governors, members of standing committees
and persons performing similar functions: None

Indication of whether such business or organization ceased to be associated with

the applicant during previous year: As of September 30, 2019 CBOE Stock
Exchange, LLC ceased to exist.
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Form 1, Exhibit C Index of Attachments

Bats Global Markets Holdings, Inc.
Direct Edge LLC

Cboe BZX Exchange, Inc.
Cboe BYX Exchange, Inc.
Cboe EDGA Exchange, Inc.
Cboe Exchange, Inc.

Cboe C2 Exchange, Inc.
Cboe Trading, Inc.

Omicron Acquisition Corp.
Cboe FX Holdings, LLC

Cboe FX Markets, LLC

Cboe FX Services, LLC

Cboe FX Europe Limited
Cboe FX Asia Pte. Limited
Cboe Europe Limited

Cboe Chi-X Europe Limited
Cboe ETF.com, Inc.
IndexPubs S.A.

Cboe SEF, LLC

Cboe Worldwide Holdings Limited
Cboe Global Markets, Inc.
Cboe Futures Exchange, LLC
Cboe Building Corporation
Cboe, LLC

Cboe I, LLC

Cboe Bats, LLC



AA Cboe Livevol, LLC

BB Cboe UK Limited

cC Cboe Vest, LLC

DD Loan Markets, LLC

EE Cboe Data Services, LLC

FF Signal Trading Systems, LLC

GG Cboe Vest Group Inc.

HH Cboe Hong Kong Limited

] Cboe Silexx, LLC

J) Digital Asset Benchmark Administration, LLC
KK CBOE Europe B.V.

LL Cboe Off-Exchange Services, LLC

MM  Cboe Global Indices, LLC

NN  Cboe Europe Indices Limited

OO0  Cboe Switzerland GmbH

PP Hanweck Associates, LLC (see attached)

QQ  Hanweck Associates Pte. Ltd. (see attached)

RR Hanweck Associates Limited (see attached)
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(This form must be printed or typed in black ink)

ARTICLES OF ORGANIZATION
OF

HaNweek Assoczares g el C

(Insert name of Limited Liability Company)

Under Section 203 of the Limited Liability Company Law

FIRST: The name of the limited liability company is:

__ Henweck Ascociates, LLC

SECOND: The county within this state in which the office of the limited liability company is to
be located is: NEW YIRK _CounN Y.

THIRD: The Secretary of State is designated as agent of the limited liability company upon
whom process against it may be served. The address within or without this state to which the
Secretary of State shall mail a copy of any process against the limited liability company served upon
him or her is:

FO_BrTERY PL. #9716
New Yolx Ny {0220
bY(-2iS— 2859

/ /
. % i /—,,wtv - 6:56%) A. /4/4,\/w€c5 Jr.
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ARTICLES OF ORGANIZATION
OF

HAM@E@K Assoczares, L€

(Insert name of Limited Liability Company)

Under Section 203 of the Limited Liability Company Law

Filed by: Gerss A HANL«JECL,T)—Q.

{Name)
o BarT ety /A
{(Mailing address)

NEW Yoril NY [0280

(City, State and ZIP code)”

NOTT: » This form was prepared by the New York State Department of State for filing articles of organization fora
domestic limited tiability company. It docs nol contain all oplional provisions under the law. You are nol required to use
this form. You may draft your own form or use forms-available at legal slationery stores. The Department of Stale
recommends that legal documents be prepared under the guidance of an attomey. The certificate must be submitted with

a $200 filing fee made payable to the Department of State.

DOS-1336 (Rev. 3/03)



EXECUTION VERSION

WRITTEN CONSENT
OF THE SOLE MEMBER
OF
HANWECK ASSOCIATES, LLC

February 3, 2020

The undersigned, being the sole member (the “Member”’) of Hanweck Associates, LLC, a
New York limited liability company (the “Company”), pursuant to the Company’s Second
Amended and Restated Limited Liability Company Operating Agreement (the “Operating
Agreement”) and the New York State Limited Liability Company Law, does hereby consent to,
approve, and adopt the following resolutions:

Removal and Election of Managers

WHEREAS, on February 3, 2020, the Member acquired all of the issued and outstanding
membership interests of the Company pursuant to that certain Equity Purchase Agreement (the
“Purchase Agreement’) by and among the Member, the Company, Gerald A. Hanweck, Jr., a
resident of the State of New York, Michael R. Hollingsworth, a resident of the State of New
Jersey, Argentum Capital Partners II1, L.P., a Delaware limited partnership, International
Securities Exchange Holdings, Inc., a Delaware corporation, Compo Seven Capital, LLC, a
Connecticut limited liability company and Gerald A. Hanweck, Sr., a resident of the State of
Virginia and Gerald A. Hanweck, Jr., as Seller Representative.

NOW THEREFORE, BE IT RESOLVED, that Gerald A. Hanweck, Jr., Michael R.
Hollingsworth, Peter Armstrong, Jean-Jacques Louis, Walter H. Barandiaran, Gerald A.
Hanweck, Sr. and Terrence M. Belton be, and he hereby are, removed as the managers of the
Company; and

FURTHER RESOLVED, that Edward T. Tilly, Christopher A. Isaacson and Brian N.
Schell be, and hereby are, elected as managers of the Company, to serve until their successors
are elected, or until their respective earlier death, resignation or removal, and are confirmed as
being the managers of the Company.

Third Amended and Restated Operating Agreement

WHEREAS, pursuant to Section 12.2 of the Operating Agreement, the Member desires to
amend and restate the Operating Agreement, in substantially the same form, terms and
provisions of that certain Third Amended and Restated Limited Liability Company Operating
Agreement (the “Amended and Restated Operating Agreement”), attached hereto as Exhibit A.

NOW, THEREFORE, BE IT RESOLVED, that the Amended and Restated Operating
Agreement attached hereto as Exhibit A be and hereby is approved, adopted and ratified as the
Third Amended and Restated Limited Liability Company Operating Agreement of the Company.



General Authorization

RESOLVED, that the officers of the Company be, and each of them hereby is, authorized
and directed to execute and deliver all such consents, certificates, assignments, agreements and
all other instruments, and to do all such acts and things, for and in the name of the Company as
may be necessary or appropriate in order to carry out the purposes of the foregoing resolutions;
and

FURTHER RESOLVED, that any such actions heretofore taken by the officers or
employees of the Company in connection with any of the foregoing resolutions or any
documents relating thereto, are hereby ratified, confirmed and approved and declared to be
official actions of the Company.

[Remainder of Page Intentionally Left Blank)



IN WITNESS WHEREOF, the undersigned, being the sole member of the Company, has
caused this instrument to be executed and directed that the executed copy thereof be filed with the
corporate records of the Company as of the date first set forth above.

MEMBER:

CBOE GLOBAL MARKETS, INC.

: /

Name: Edward T. Tilly

Title: President and Chief Executive Officer

[Signature Page to Consent of the Sole Member]



Exhibit A
Third Amended and Restated Limited Liability Compan erating Agreement.

See attached.



EXECUTION VERSION

THIRD AMENDED AND RESTATED LIMITED LIABILITY COMPANY OPERATING
AGREEMENT

OF

HANWECK ASSOCIATES, LLC

This Third Amended and Restated Limited Liability Company Operating
Agreement (this “Agreement”) of Hanweck Associates, LLC, a New York limited liability
company (the “Company”), is entered into as of February 3, 2020 by Cboe Global Markets, Inc.,
a Delaware corporation (the “Member”) and the Company.

WHEREAS, the Company was formed on November 25, 2003 under the
provisions of the New York State Limited Liability Company Law (as amended from time to
time, and any successor to such statute, the “Act”) by causing to be filed the Articles of
Organization with the Secretary of State of the State of New York, and the Company was
governed by a Limited Liability Company Operating Agreement effective as of January 1, 2008
entered into by Gerald A. Hanweck, Jr. (“Hanweck™) and Michael R. Hollingsworth

(“Hollingsworth™);

WHEREAS, Hanweck, Hollingsworth and International Securities Exchange
Holdings, Inc., a Delaware corporation (“ISE”) entered into an Amended and Restated Limited
Liability Company Agreement of the Company, effective as of February 2, 2010, in connection
with the purchase of certain membership interests in the Company by ISE;

WHEREAS, Hanweck, Hollingsworth, ISE, Gerald A. Hanweck, Sr., Argentum
Capital Partners 111, L.P., a Delaware limited partnership (“Argentum”) and Compo Seven
Capital, LLC, a Connecticut limited liability company (“Compo Seven” and, together with
Hanweck, Hollingsworth, ISE, Gerald A. Hanweck, Sr. and Argentum, the “Prior Members™)
entered into a Second Amended and Restated Limited Liability Company Operating Agreement,
effective as of November 4, 2015 (the “Prior LLC Operating Agreement”), in connection with
the purchase of certain membership interests in the Company by Argentum and Compo Seven;

WHEREAS, on the date hereof, in connection with the consummation of the
transactions contemplated by that certain Equity Purchase Agreement, dated as the date hereof,
by and among the Company and the other parties thereto, each of the Prior Members sold 100%
of its respective membership interests in the Company to the Member, which Member is now the
sole Member of the Company; and

WHEREAS, the Member desires to amend and restate the Prior LLC
Operating Agreement to govern the affairs of the Company and the conduct of its business, as
follows.

NOW, THEREFORE, in consideration of the agreements and obligations set forth
herein, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Member hereby adopts and approves this Agreement to govern the
affairs of the Company and the conduct of its business, as follows:



1. Name. The name of the Company is Hanweck Associates, LLC.

2. Purpose. The purpose of the Company shall be to engage in any lawful
act or activity for which limited liability companies may be organized under the Act as
determined by the Board of Managers (as defined herein).

3. Formation. The Company was organized on November 25, 2003, in
accordance with and pursuant to the Act.

4, Duration. Unless the Company shall be earlier dissolved, wound-up and
terminated in accordance with Sections 18 and 19, it shall continue in existence in perpetuity.

5. Offices. The principal place of business and office of the Company shall
be located at, and the Company’s business shall be conducted from, the same location as the
principal place of business and office of the Member or such other place or places as the Board
of Managers may from time to time designate.

6. Registered Agent and Office. The registered agent of the Company in the
State of New York shall be as specified in the Company’s Articles of Organization. The
registered office of the Company in the State of New York shall be at 30 Broad Street, 42nd
Floor, New York, NY 1004. The Board of Managers may, at any time, designate another
registered agent and/or registered office of the Company and may amend the Articles of
Organization of the Company to reflect such designation without the consent of the Member or
any other person or entity.

7. Member. The Member is admitted as the sole member of the Company
and shall be shown as such on the books and records of the Company. No other person shall be
admitted as a member of the Company, and no additional interest in the Company shall be
issued, without appropriate amendments to this Agreement, approved by the Member.

8. Other Activities of Member. The Member may engage in or possess an
interest in other business ventures of any nature, whether or not similar to or competitive with
the activities of the Company.

9. Management of the Company.

(@)  Management by Board of Managers. The business and affairs of the
Company shall be managed by a board of Managers (the “Board of Managers™). The number of
persons constituting the Board of Managers shall be fixed from time to time by the Member, and
the Board of Managers shall consist of individuals elected by the Member (each such individual,
a “Manager””). Managers shall hold office for such term as may be determined by the Member
and, if later, until their respective successors are elected by the Member, or until the respective
Manager’s earlier death, resignation or removal. Managers may be removed from, and substitute
or additional Managers may be appointed to, the Board of Managers, at any time by the Member.
Each Manager is hereby designated as a “manager” of the Company within the meaning of the
Act.



(b)  Meetings of the Board of Managers. The Board of Managers shall meet as
often as is necessary or desirable to carry out its functions on such dates and times as the Board
of Managers may determine from time to time. Meetings of the Board of Managers shall be held
at the principal place of business of the Company or at any other place that the Board of
Managers may determine from time to time. Members of the Board of Managers may participate
in such meetings by conference telephone or similar communications equipment by means of
which all persons participating in the meeting can hear each other, and such participation in a
meeting shall constitute presence in person at such a meeting. The presence of at least 50% of
the Managers then in office shall constitute a quorum for the transaction of business; provided
that a quorum shall not exist unless at least two Managers are present. Notice of the date, time
and purpose of each regular and special meeting shall be delivered personally or by telephone to
each Manager or sent by first class mail, electronic mail or facsimile transmission, charges
prepaid, addressed to such Manager at such Manager’s mailing or electronic mail address or
facsimile address or number as appears on the records of the Company. Such notice shall be
delivered to each Manager at least one day prior to the date scheduled for a meeting. A Manager
may waive the requirement of notice of meeting either by attending a meeting for which notice
was not given or providing a written waiver (email is sufficient) before or after such meeting.

(c)  Actions of the Board of Managers; Action by Written Consent. The act of
a majority of the Managers present at any meeting of the Board of Managers at which there is a
quorum shall be the act of the Board of Managers. Any action required or permitted to be taken
at a meeting of the Board of Managers may be taken without a meeting and without prior notice
if written consents, setting forth the action so taken, are executed by the members of the Board of
Managers representing the minimum number of votes that would be necessary to authorize or to
take such action at a meeting at which all members of the Board of Managers permitted to vote
were present and voted. Any such written consents may be executed in any number of
counterparts, with each such counterpart being deemed to be an original instrument, and all such
counterparts together constituting the same consent. The Board of Managers may establish such
other rules and procedures for its deliberations as it may deem necessary or desirable.

(d)  Powers of the Board of Managers. The Board of Managers shall have the
power by itself or through agents, and shall be authorized and empowered on behalf and in the
name of the Company, to carry out all of the objects and purposes of the Company and to
perform all acts and enter into and perform all acts and other undertakings that it may in its
discretion deem necessary or advisable in that regard, in each case in accordance with the
provisions of this Agreement. A Manager acting individually in his or her capacity as a Manager
shall have the power to act for or bind the Company to the extent authorized to do so by the
Board of Managers.

(e) Other Activities of Managers. The Managers shall not be required to
manage the Company as their sole and exclusive function, and they may have other business
interests and may engage in other activities in addition to those relating to the Company.

) Officers. The Company may have such officers and agents with such
respective rights and duties as the Board of Managers may from time to time determine. The
Board of Managers may delegate to one or more officers, agents or employees or other persons
(who shall not be deemed “managers” within the meaning of the Act by virtue of such



delegation) any and all powers to manage the Company that the Managers possess under this
Agreement and the Act. All officers of the Company appointed by the Board of Managers shall
hold office for such term as may be determined by the Board of Managers or, if later, until their
respective successors are appointed, or until the respective officer’s earlier death, resignation or
removal. Any officer may be removed from office at any time either with or without cause by
the president of the Company or the affirative vote of a majority of the Managers then in
office. Each of the officers of the Company shall have the powers and duties prescribed by the
Board of Managers and, unless otherwise prescribed by the Board of Managers, if the title
assigned to an officer is one commonly used for officers of a business corporation formed under
the New York Business Corporation Law, the assignment of such title shall constitute the
delegation to such person of the authorities and duties that are normally associated with that
office.

10. Voting Powers of Member.

(a) General Rules. The Member, as such, shall not have any voting rights or
take any part in the day-to-day management or conduct of the business of the Company, nor shall
the Member have any right or authority to act for or bind the Company. Actions and decisions
that do require the approval of the Member pursuant to any provision of this Agreement or
applicable law may be authorized or made by affirmative vote of the Member. Such vote may be
taken at a meeting of the Member or by written consent without a meeting.

(b)  Meetings. An annual meeting of the Member may be held for the purpose
of electing Managers and conducting such additional business as shall properly come before the
meeting in any calendar year. In addition, the Member may call a meeting to consider approval
of an action or decision under any provision of this Agreement or applicable law.

(c¢)  Action by Written Consent. Any action required or permitted to be taken
at a meeting of the Member may be taken without a meeting if, prior or subsequent to the action,
a written consent in lieu of a meeting, setting forth the action so taken or to be taken shall be
signed by such Member.

11.  Initial Capital Contribution. Concurrently with or prior to the execution of
this Agreement, the Member has made one or more capital contributions to the Company in
exchange for, or has otherwise acquired, 100% of the membership interests in the Company.

12.  Additional Capital Contributions. The Member may, but is not required
to, make additional capital contributions to the Company. All capital contributions shall be made
at the option of the Member and shall be made as and when the Member deems appropriate.

13.  Loans. If the Member makes any loans to the Company, or advances
money on the Company’s behalf, the amount of any such loan or advance shall not be deemed an
increase in, or contribution to, the capital contribution of the Member. If the Company makes
any loans to the Member, or advances money on the Member’s behalf, the amount of any such
loan or advance shall not be deemed a decrease in capital of the Member or a distribution to the
Member. Interest shall accrue on any such loan or advance at an annual rate agreed to by the



Company and the Member (but not in excess of the maximum rate allowable under applicable
usury laws).

14.  Allocation of Profits and Losses. All of the Company’s profits and losses
shall be allocated to the Member.

15.  Distributions. The Company may distribute funds or other assets to the
Member at such times and in such amounts as the Board of Managers may determine. In
determining the amount of funds to distribute pursuant to this Section 15, the Board of Managers
may consider such factors as the need to allocate funds to any reserves for Company
contingencies or any other Company purposes that the Board of Managers reasonably deems
necessary or appropriate. Notwithstanding any of the foregoing, the Company shall not make a
distribution to the Member on account of its interest in the Company if such distribution would
violate the Act or other applicable law.

16.  Retum of Capital. The Member has no right to receive, but the Board of
Managers has absolute discretion to make, subject to the Act, any distributions to the Member
which include a retumn of all or any part of the Member’s capital contribution; provided that upon
the dissolution of the Company, the assets of the Company shall be distributed as provided in the
applicable provisions of the Act.

17.  No Certification of Interests. The membership interests in the Company
shall not be certificated.

18.  Dissolution. The Company shall be dissolved and its affairs wound up
upon the first to occur of the following events: (i) the affirmative approval of the Board of
Managers to dissolve the Company; (ii) the written consent of the Member to dissolve the
Company; (iii) at any time there are no members of the Company, unless the Company is
continued in accordance with the Act; or (iv) when required by a decree of judicial dissolution
entered in accordance with the Act. Such dissolution and winding up shall be carmed out in
accordance with the Act. The bankruptcy (as defined in the Act) of the Member shall not cause
the Member to cease to be a member of the Company, and upon the occurrence of such an event,
the Company shall continue without dissolution.

19.  Winding Up of Company. Upon dissolution, the Company’s business
shall be liquidated in an orderly manner. The Board of Managers shall act as the liquidator to
wind up the affairs of the Company pursuant to this Agreement. In performing its duties, the
Board of Managers is authorized to sell, distribute, exchange or otherwise dispose of the assets
of the Company in accordance with the Act and in any reasonable manner that the Board of
Managers shall determine. The Company shall terminate when (i) all of the assets of the
Company, after payment of or due provision for all debts, liabilities and obligations of the
Company shall have been distributed to the Member in the manner provided for in this
Agreement and (ii) the Articles of Organization of the Company shall have been canceled in the
manner required by the Act.

20. Liability; Exculpation and Indemnification.



(a) Limited Liability Generally. Except as otherwise expressly required by
the Act, the debts, obligations and liabilities of the Company, whether arising in contract, tort or
otherwise, shall be the debts, obligations and liabilities solely of the Company, and the Member,
Managers, officers, employees and agents of the Company shall not be obligated personally for
any such debt, obligation or liability of the Company solely by reason of being a Member,
Manager, officer, employee or agent of the Company.

(b)  Exculpation. Neither the Member nor any Manager nor any officer nor
member of a committee of the Company (a “Covered Person™), shall be liable to the Company or
any other person or entity who is bound by this Agreement for any loss, damage or claim
incurred by reason of any act or omission performed or omitted by such Covered Person in good
faith on behalf of the Company and in a manner reasonably believed to be within the scope of the
authority conferred on such Covered Person by this Agreement; provided that a Covered Person
shall be liable for any such loss, damage or claim incurred if such Covered Person (1) committed
an act or omission not in good faith or (2) committed an act of intentional misconduct or a
knowing violation of law.

(c) Indemnification of Member, Officers and Managers. The Company shall,
to the fullest extent permitted by applicable law as it presently exists or may hereafter be
amended, indemnify and hold harmless any Covered Person who was or is made or is threatened
to be made a party or is otherwise involved in any threatened, pending or completed action, suit
or proceeding, whether civil, criminal, administrative or investigative (a “proceeding”), by
reason of the fact that he or she is or was a Covered Person, or, while a Covered Person, is or
was serving at the request of the Company as a director or officer, employee or agent of another
company, partnership, joint venture, trust or other enterprise or non-profit entity, including
service with respect to employee benefit plans, against all liability and loss suffered and
expenses (including reasonable attorneys’ fees), judgment, fines and amounts paid in settlement
actually and reasonably incurred by such Covered Person in connection with a proceeding;
provided, however, that no indemnification may be made to or on behalf of any such Covered
Person if (A) the Covered Person’s conduct involved bad faith, willful or intentional misconduct,
or a knowing violation of law, as determined by a final, nonappealable order of a court of
competent jurisdiction or other final adjudication adverse to such Covered Person, (B) the
Covered Person’s conduct involved a transaction from which such Covered Person derived an
improper personal benefit, as determined by a final, nonappealable order of a court of competent
jurisdiction or other final adjudication adverse to such Covered Person, (C) there was a
circumstance under which the liability provisions for improper distributions of Section 508 of the
Act are applicable, or (D) there was a breach of such Covered Person’s duties or obligations
under Section 409 of the Act (taking into account any restriction, expansion, or elimination of
such duties and obligations provided for in this Agreement). In connection with the foregoing,
the termination of any action, suit, or proceeding by judgment, order, settlement, conviction, or
upon a plea of nolo contendere or its equivalent shall not, of itself, create a presumption that the
Covered Person acted in bad faith, that the Covered Person’s conduct constituted willful or
intentional misconduct or a knowing violation of law, or that the Covered Person derived an
improper personal benefit. Notwithstanding the preceding, except as otherwise provided in
Section 20(d), the Company shall be required to indemnify a Covered Person in connection with
a proceeding (or part thereof) commenced by such Covered Person only if the commencement of



such proceeding (or part thereof) by the Covered Person was authorized in the specific case by
the Board of Managers.

(d)  Advancement of Expenses. Expenses (including reasonable attomeys’
fees) incurred by a Covered Person in defending a proceeding, including appeals, shall, to the
extent not prohibited by law, be paid by the Company in advance of the final disposition of such
proceeding; provided, however, that the Company shall not be required to advance any expenses
to a person against whom the Company directly brings an action, suit or proceeding alleging that
such person (1) committed an act or omission not in good faith or (2) committed an act of
intentional misconduct or a knowing violation of law. Additionally, an advancement of expenses
incurred by a Covered Person shall be made only upon delivery to the Company of an
undertaking, by or on behalf of such Covered Person, to repay all amounts so advanced if it shall
ultimately be determined by final judicial decision from which there is no further right to appeal
or otherwise in accordance with New York law that such Covered Person is not entitled to be
indemnified for such expenses under this Section 20.

(e) Enforcement. If a claim for indemnification (following the final
disposition of such action, suit or proceeding) or advancement of expenses under this Section 20
is not paid in full within thirty days after a written claim therefor by the Covered Person has been
received by the Company, the Covered Person may file suit to recover the unpaid amount of such
claim and, if successful in whole or in part, shall be entitled to be paid the expense of prosecuting
such claim to the fullest extent permitted by law. In any action the Company shall have the
burden of proving that the Covered Person is not entitled to the requested indemnification or
advancement of expenses under applicable law.

® Deemed Contract. The provisions of this Section 20 shall be deemed to be
a contract between the Company and each Covered Person who serves in any such capacity at
any time while this Section 20 is in effect, and any repeal or modification of any applicable law
or of this Section 20 shall not affect any rights or obligations then existing with respect to any
state of facts then or theretofore existing or any action, suit or proceeding theretofore or
thereafter brought or threatened based in whole or in part upon any such state of facts.

(g) Indemnification of Employees and Agents. Persons not expressly covered
by the foregoing provisions of this Section 20, including without limitation those (i) who are or
were employees or agents of the Company, or are or were serving at the request of the Company
as employees or agents of another company, partnership, joint venture, trust or other enterprise,
or (i1) who are or were directors, officers, employees or agents of a constituent company
absorbed in a consolidation or merger in which the Company was the resulting or surviving
company, or who are or were serving at the request of such constituent company as directors,
officers, employees or agents of another company, partnership, joint venture, trust or other
enterprise, may be indemnified or advanced expenses to the extent authorized at any time or
from time to time by the Board of Managers. The Board of Managers may also enter into
separate and/or additional documents with any Covered Person or any other person which may
have the effect of granting additional indemnification rights, and/or establishing additional
rights, or altering or supplementing the terms of this Section 20 without the consent of any other
person.




(h)  Nonexclusivity of Rights. The rights conferred on any Covered Person by
this Section 20 shall not be deemed exclusive of any other rights to which such Covered Person
may be entitled by law or otherwise, and shall continue as to a person who has ceased to be a
Manager, officer, employee or agent and shall inure to the benefit of the heirs, executors and
administrators of such person.

(1) Collateral Source Recovery. The Company’s obligation, if any, to
indemnify or to advance expenses to any Covered Person who was or is serving at its request as a
director, officer, employee or agent of another company, partnership, joint venture, trust,
enterprise or nonprofit entity shall be reduced by any amount such Covered Person may collect
as indemnification or advancement of expenses from such other company, partnership, joint
venture, trust, enterprise or non-profit entity.

f)] Repeal or Modification. Any repeal or modification of the foregoing
provisions of this Section 20 shall not adversely affect any right or protection hereunder of any
Covered Person in respect of any act or omission occurring prior to the time of such repeal or
modification.

(k)  Insurance. The Company may purchase and maintain insurance, at its
expense, to protect itself and any Member, Manager, officer, manager, trustee, employee or
agent of the Company or, at its request, as a director, officer, employee or agent of another
company, partnership, limited liability company, joint venture, trust or other enterprise against
any expense, liability or loss, whether or not the Company would have the power to indemnify
such person against such expense, liability or loss under the Act.

21. Application for Admission to Transact Business. The Member shall file,
on behalf of the Company, in accordance with applicable law, an application to transact business
as a foreign limited liability company in any jurisdiction where the Member deems such a filing
or similar filing to be appropriate.

22.  Goveming Law. This Agreement shall be governed by, and construed
under, the laws of the State of New York (without regard to conflict of laws principals), all rights
and remedies being governed by such laws.

23.  Fiscal Year. The fiscal year of the Company shall end on December 31.

24.  Tax Treatment. The Member intends that the Company will be classified
as a disregarded entity for federal and, where applicable, state income tax purposes.

25.  Modification, Waiver or Termination. Except as otherwise expressly
provided herein, no modification, waiver or termination of this Agreement, or any part hereof,
shall be effective unless made in writing and signed by the Member.

26.  Benefits of Agreement. None of the provisions of this Agreement shall be
for the benefit of or enforceable by any creditor of the Company or of any other person not a
party to this Agreement.



27.  Headings. The titles of Sections of this Agreement are for convenience of
reference only and shall not define or limit any of the provisions of this Agreement.

28. Severability. The invalidity or unenforceability of any particular provision
of this Agreement shall be construed in all respects as if such invalid or unenforceable provision
were omitted.

[Signature Page Follows]



IN WITNESS WHEREOF, the undersigned, intending to be legally bound hereby,
have duly executed this Third Amended and Restated Limited Liability Company Operating
Agreement of Hanweck Associates, LLC as of the date first written above.

THE COMPANY:

HANWECK ASSOCIATES, LLC

4@7/7

Name: Edward T. Tilly
Title: President and Chief Executlve Officer

MEMBER:

CBOE GLOBAL MARKETS, INC.

Name: Edward T. Tilly
Title: President and Chief Executive Officer

[Signature page to Third Amended and Restated Limited Liability Company Operating Agreement)
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THE COMPANIES ACT (CAP. 50)

PRIVATE COMPANY LIMITED BY SHARES

CONSTITUTION

OF

HANWECK ASSOCIATES PTE. LTD.

(the “Company”)

FIRST SCHEDULE

1. The regulations in the First Schedule to the Companies (Model Constitutions)
Regulations 2015 shall not apply to the Company except insofar as the same are repeated or

contained in these regulations.

INTERPRETATION

2. In these regulations the words standing in the first column of the Table next
hereinafter contained shall bear the meanings set opposite to them respectively in the second
column thereof, if not inconsistent with the subject or context :-

WORDS

the Act

regulations

the Directors,
or the Board

the Electronic Register of
Members

Member

month

the Office

the Seal

MEANINGS

means the Companies Act (Cap. 50) as amended or
modified from time to time;

means these regulations as originally framed or as
altered from time to time by Special Resolution;

means the Directors for the time being of the Company
as a body or a quorum of the Directors present at a
meeting of the Directors;

means the electronic register of members
kept and maintained by the Registrar for private
companies under Section 196A of the Act;

means any registered holder of shares in the Company,
except that, where the Act or applicable law requires,
excludes the Company where it is a member by reason
of its holding of its shares as treasury shares;

means a calendar month;

means the registered office for the time being of the
Company,

means the Common Seal of the Company;



the Secretary - means any person appointed to perform the duties of a
secretary of the Company and includes a Deputy
Secretary or an Assistant Secretary;

the Statutes - means the Act and every other legislation for the time
being in force concerning companies and affecting the
Company;

Expressions referring to writing shall, unless the contrary intention appears, be
construed as inciuding references to printing, lithography, photography, and other modes of
representing or reproducing words, symbols or other information which may be displayed in a
visible form, whether in a physical document or in an electronic communication or form or otherwise
howsoever.

Words denoting the singular shall include the plural and vice versa. Words denoting
the masculine gender only shall include the feminine gender. Words denoting persons shall include
corporations.

The marginal notes in these regulations are inserted for convenience and reference
only and are in no way designed to limit or circumscribe the scope of these regulations.

Subject as aforesaid, any words or expressions defined in the Statutes shall, except
where the context otherwise requires, bear the same meanings in these regulations.

NAME
3. Name : The name of the Company is “Hanweck Associates Pte. Ltd.”
REGISTERED OFFICE
4, Registered Office : The registered office of the Company will be situated in the
Republic of Singapore.
BUSINESS OR ACTIVITY
5. Business or Activity : Subject to the provisions of the Act and any other written law

and this Constitution, the Company has:

(a) Full capacity to carry on or undertake any business or activity, do any act or
enter into any transaction; and

(b) Full rights, powers and privileges necessary to do the matters set out in
paragraph (a) above.

LIABILITY OF MEMBERS
6. Liability of Members : The liability of the Members is limited.
PRIVATE COMPANY
7. Private Company: The Company is a private company, and accordingly

(a) no invitation shall be issued to the public to subscribe for any shares or debentures
of the Company;



(b) the number of the Members of the Company (counting joint holders of shares as
one person and not counting any person in the employment of the Company or of its subsidiary or
any person who while previously in the employment of the Company or its subsidiary was and
hereafter has continued to be a Member of the Company) shall be limited to fifty; and.

(c) the right to transfer the shares of the Company shall be restricted in the manner
hereinafter appearing.

SHARES

8. How shares are to be issued: The shares taken by the subscribers to the
Constitution shall be duly issued by the Directors. Subject to the Act, no shares may be issued by
the Directors without the prior approval of the Company in General Meeting but subject thereto and
to the provisions of this Constitution, the Directors may allot or grant options over or otherwise
dispose of the same to such persons on such terms and conditions (subject to the provisions of the
Act) and at such time as the Company in General Meeting may approve. -

9. Company may acquire its own issued shares : The Company may, subject to and
in accordance with the Act, purchase or otherwise acquire its issued shares on such terms and in
such manner as the Company may from time to time think fit. If required by the Act, any share
which is so purchased or acquired by the Company shall, unless held in treasury in accordance
with the Act, be deemed to be cancelled immediately on purchase or acquisition by the Company.
On the cancellation of any share as aforesaid, the rights and privileges attached to that share shall
expire. In any other instance, the Company may hold or deal with any such share which is so
purchased or acquired by it in such manner as may be permitted by, and in accordance with, the
Act.

10. Special Rights: The rights attached to shares issued upon special conditions shall
be clearly defined in the Constitution. Without prejudice to any special right previously conferred on
holders of any existing shares or class of shares but subject to the Act and this Constitution, shares
in the Company may be issued by the Directors and any such shares may be issued with such
preferred, deferred or other special rights or such restrictions, whether in regard to dividend, voting,
return of capital or otherwise as the Directors, subject to any ordinary resolution of the Company,
determine.

1. Treasury Shares: The Company shall not exercise any right in respect of treasury
shares other than as provided by the Act or otherwise by applicable law. Subject thereto, the
Company may hoid or deal with its treasury shares in the manner authorised by, or prescribed
pursuant to, the Act or otherwise by applicable law

12. Power to pay commission: The Company may pay commissions or brokerage on
any issue of shares at such rate or amount and in such manner as the Directors may deem fit. Such
commissions or brokerage may be satisfied by the payment of cash or the allotment of fully or
partially paid shares or partly in one way and partly in the other.

13. Exclusion of equities: No person shall be recognised by the Company as holding
any share upon any trust, and the Company shall not be bound in any way to recognise (even when
having notice thereof) any equitable, contingent, future or partial interest in any share, or any
interest in any fractional part of a share, or (except only as by these regulations or by law otherwise
provided) any other right in respect of any share, except an absolute right to the entirety thereof in
the registered holder.

SHARE CERTIFICATE

14. Entitiement to share certificate: Every Member shall be entitied without payment
to receive within two months after allotment or within one month after lodgement of transfer (or
within such period as the conditions of issue shall provide) one certificate in respect of each class
of shares held by him for all his shares of that class or several certificates each for one or more of
his shares of that class upon payment of $1.00 (or such less sum as the Directors shall from time
to time determine) for every certificate after the first; Provided Always That (i) the Company shall



not be bound to issue more than one certificate in respect of a share held jointly by several persons
and delivery thereof to one of several joint holders shall be sufficient delivery to all such holders
and (ii) a Member who has transferred part of his shares comprised in a share certificate shall be
entitled to receive without payment and within one month after lodgement of the transfer of the
shares transferred a certificate in respect of the shares not transferred.

15. Form of share certificates: Every certificate for shares shall be under the Seal or a
Share Seal in accordance with these regulations and the Act. Every certificate for shares shall
specify the number and class of shares to which it relates and the amount (if any) unpaid on the
shares and/or such other information as may be prescribed by the Act and/or other applicable law.

16. Replacement of certificate: If any such certificate shall be worn out, defaced,
destroyed or lost it may be renewed on such evidence being produced as the Directors shall require
and in the case of wearing out or defacement on delivery of the old certificate and in the case of
destruction or loss of execution of such indemnity (if any) and in either case on payment of such
sum not exceeding $2.00 as the Directors may from time to time require. In the case of destruction
or loss the Member to whom such renewed certificate is given shall also bear the loss and pay to
the Company all expenses incidental to the investigations by the Company of the evidence of such
destruction or loss and to such indemnity.

JOINT HOLDERS OF SHARES

17. Rights and liabilities of joint holders: Where two or more persons are registered
as the holders of any share, they shall be deemed to hold the same as joint tenants with benefit of
survivorship subject to the following provisions:-

(a) The Company shall not be bound to register more than two persons as the
holders of any share, except in the case of executors or trustees of a deceased
shareholder.

{(b)  The joint holders of a share shall be liable severally as well as jointly in respect
of all payments which ought to be made in respect of such share.

(c)  Onthe death of any one of such joint holders the survivor or survivors shall be
the only person or persons recognised by the Company as having any title to
such share but the Directors may require such evidence of death as they may
deem fit.

(d)  Any one of such joint holders may give effectual receipts for any dividend,
bonus or return of capital payable to such joint holders.

(e) Only the person whose name stands first in the Electronic Register of
Members as one of the joint holders of any share shall be entitled to delivery
of the certificate relating to such share or to receive notices from the Company
and to vote in respect of such share at meetings and any notice given to such
person shall be deemed notice to all the joint holders.

LIEN ON SHARES

18. Company'’s lien on shares: The Company shall have a first and paramount lien on
all the shares not fully paid up registered in the name of a Member (whether solely or jointly with
others) for all moneys due to the Company from him or his estate either alone or jointly with any
other person, whether a Member or not, and whether such moneys are presently payable or not.
The Company’s lien (if any) on a share shall extend to all dividends payable thereon. The Directors
may at any time declare any share to be exempt, wholly or partially, from the provisions of this
regulation.



19. Sale of shares subject to lien: For the purpose of enforcing such lien the Directors
may sell all or any of the shares subject thereto in such manner as they think fit, but no sale shall
be made until such time as the moneys in respect of which such lien exists or some part thereof
are or is presently payable and until a notice in writing stating the amount due and demanding
payment and giving notice of intention to sell in default, shall have been served in such a manner
as the Directors shall think fit on such Member or the person (if any) entitled by transmission to the
shares, and default in payment shall have been made by him or them for seven days after such
notice.

20. Application of proceeds: The net proceeds of any such sale shall be applied in or
towards satisfaction of the amount due and the residue (if any) shall be paid to the Members or the
person (if any) entitled by transmission to the shares.

21. Rights of purchaser of such shares: To give effect to any such sale the Directors
may authorise some person to transfer the shares sold to the purchaser and subject to regulations
32 and 33, the Company must lodge a notice of transfer of shares in relation to the shares sold to
the purchaser with the Registrar and the purchaser shall not be bound to see to the regularity or
validity of or be affected by any irregularity or invalidity in the proceedings or be bound to see to the
application of the purchase money and after the Company lodges the notice of transfer of shares
with the Registrar, the validity of the sale shall not be impeached by any person and the remedy
of any person aggrieved by the sale shall be in damages only and against the Company exclusively.

CALLS ON SHARES

22. Calls on shares: The Directors may from time to time make calls upon the Members
in respect of any moneys unpaid on their shares or on any class of their shares and not by the
conditions of allotment thereof made payable at fixed times; and each Member shall (subject to his
having been given at least fourteen days’ notice specifying the time or times and place of payment)
pay to the Company at the time or times and place so specified the amount called on his shares.
A call may be made payable by instalments. A call may be revoked or postponed as the Directors
may determine. A call shall be deemed to have been made at the time when the resolution of the
Directors authorising the call was passed.

23. Liability of joint holders: The joint holders of a share shall be jointly and severally
liable to pay all calls in respect thereof.

24. Interest on calls: If before or on the day appointed for payment thereof a call payable
in respect of a share is not paid, the person from whom the amount of the call is due shall pay
interest on such amount at the rate of 8% per annum from the day appointed for payment thereof
to the time of actual payment, and shall also pay all costs, charges and expenses which the
Company may have incurred or become liable for in order to procure payment of or in consequence
of the non-payment of such call or instalment, but the Directors shall be at liberty to waive payment
of such interest, costs, charges and expenses wholly or in part.

25. Rights of Members suspended until all calls are duly paid: No shareholder shall
be entitled to receive any dividend or to be present or vote at any meeting or upon a poll, or to
exercise any privilege as a Member until he shall have paid all calls for the time being due and
payable on every share held by him, whether alone or jointly with any other person, together with
interest and expenses (if any).

26. Power of Directors to differentiate calls: The Directors may from time to time make
arrangements on the issue of shares for a difference between the holders of such shares in the
amount of calls to be paid and in the time of payment of such calls.

27. Payment in advance of calls: The Directors may if they think fit receive from any
shareholder willing to advance the same all or any part of the moneys due upon his shares beyond
the sums actually called up thereon and upon all or any of the moneys so advanced the Directors
may (until the same would but for such advance become presently payable) pay or allow such
interest as may be agreed upon between them and such shareholder in addition to the dividend



payable upon such part of the share in respect of which such advance has been made as is actually
called up.

RESTRICTION ON TRANSFER OF SHARES

28. Form of transfer: Subject to the restrictions of these regulations any Member may
transfer all or any of his shares, but every transfer must be in writing and in the usual common form,
or in any other form which the Directors may approve, and must be left at the Office for registration,
accompanied by the certificate of the shares to be transferred, and such other evidence (if any) as
the Directors may require to prove the title of the intending transferor, or his right to transfer the
shares.

29. Execution of transfers: The instrument of transfer of any share shall be signed both
by the transferor and by the transferee, and the transferor shall be deemed to remain the holder of
the share until the name of the transferee is entered in the Electronic Register of Members in
respect thereof.

30. Retention of instrument of transfer: All instruments of transfer which shall be
registered shall be retained by the Company, but any instrument of transfer which the Directors
may refuse to register shall (except in any case of fraud) be returned to the party presenting the
same.

31. Persons under disability: No share shall in any circumstances be transferred to
bankrupt or person who is mentally disordered.

32.(1) Directors’ right to decline to accept transfer: Subject to the Act or such other
applicable law, the Directors may in their absolute discretion refuse to lodge with the Registrar a
notice of transfer of any share and shall not be bound to give any reason for such refusal or specify
the grounds upon which any transfer is declined. The Directors may refuse to lodge with the
Registrar a notice of transfer of any share if (a) the share has not been fully paid or is subject to a
lien; or (b) any transfer which might cause the number of Members to exceed the limit prescribed
by regulation 7; or (c) if the provisions of these regulations relating to the transfer of shares have
not been compilied with.

(2) The Directors may decline to recognise any instrument of transfer unless :-
(a) afee not exceeding $1.00 is paid to the Company in respect thereof; and

(b) the instrument of transfer is accompanied by the certificate of the shares to
which it relates and such other evidence as the Directors may reasonably
require to show the right of the transferor to make the transfer.

33 Notice of refusal: if the Directors refuse to lodge with the Registrar a notice of
transfer of any shares, they shall within one month after the date on which the transfer was lodged
with the Company send to the transferor and to the transferee notice of the refusal, as required by
the Act or otherwise by applicable law.

34. Register of Transfer: The Company shall provide a book to be called "Register of
Transfers”, which shall be kept by the Secretary under the control of the Directors, and in which
shall be entered the particulars of every transfer or transmission of every share.

3s. Register of Transfers may be closed: The Register of Transfers may be closed
during the fourteen days immediately preceding every annual general meeting of the Company and
at such other times (if any) and for such period as the Directors may from time to time determine;
Provided Always That it shall not be closed for more than thirty days in any year and during such
periods the Directors may suspend the lodging of any notice of transfer of shares with the Registrar.



TRANSMISSION OF SHARES

36. Transmission on death: In the case of the death of a Member, the survivors or
survivor where the deceased was a joint holder, and the legal personal representatives of the
deceased where he was a sole or only surviving holder, shall be the only persons recognised by
the Company as having any title to his shares, but nothing herein contained shall release the estate
of a deceased holder from any liability in respect of any share solely or jointly held by him.

37. Rights of persons becoming entitled as a result of a Member's death or
bankruptcy: Any person becoming entitled to a share in consequence of the death or bankruptcy
of a Member shall upon producing such evidence of his title as the Directors may require, have the
right either to be registered himself as the holder of the share or to make such transfer thereof as
the deceased or bankrupt Member could have made, but the Directors shall in either case have the
same right to refuse or suspend registration as they would have had in the case of a transfer of the
share by the deceased or bankrupt Member before the death or bankruptcy.

38. Rights of persons becoming entitled: A person becoming entitled to a share in
consequence of the death or bankruptcy of any Member shall have the right to receive and give a
discharge for any dividends or other moneys payable in respect of the share, but he shall have no
right to receive notice of or to attend or vote at meetings of the Company, or (save as aforesaid) to
any of the rights or privileges of a Member in respect of the share, unless and until he shall be
registered as the holder thereof; Provided Always That the Directors may at any time give notice
requiring any such person to elect either to be registered himself or to transfer the share, and if the
notice is not complied with within ninety days the Directors may thereafter withhold payment of all
dividends or other moneys payable in respect of the share until the requirements of the notice have
been complied with.

FORFEITURE OF SHARES

39.(1) Notice requiring payment of calls: If a Member fails to pay the whole or any part of
any call or instalment of a call on the day appointed for payment thereof, the Directors may, at any
time thereafter during such time as any part of the call or instalment remains unpaid, serve a notice
on him requiring payment of such call or instalment as is unpaid, together with any interest and
expenses which may have accrued by reason of such non-payment.

(2) Notice requiring payment to state time and place: The notice shall name a further
day (not earlier than the expiration of fourteen days from the date of service of the notice) on or
before which the payment required by the notice is to be made. It shall also name the place where
payment is to be made and shall state that, in the event of non-payment at or before the time
appointed, the shares in respect of which the call was made will be liable to be forfeited.

40. Forfeiture on non-compliance with notice: If the requirements of any such notice
as aforesaid are not complied with any share in respect of which the notice has been given may at
any time thereafter, before the payment required by the notice has been made, be forfeited by a
resolution of the Directors to that effect.

41, Forfeiture of shares shall include dividends: A forfeiture of shares shall include all
declared dividends in respect of the forfeited shares and not paid before the forfeiture.

42.(1) Sale or disposition of forfeited shares: A forfeited share may be sold, re-allotted
or otherwise disposed of on such terms and in such manner as the Directors think fit and at any
time before a sale or disposition the forfeiture may be cancelled on such terms as the Directors
think fit.

(2) Powers of Company on disposition of forfeited shares: Any share so forfeited
shall be deemed to be the property of the Company. The Company may receive the consideration,
if any, given for the share on any sale or disposition thereof and may execute a transfer of the share
in favour of the person to whom the share is sold or disposed and he shall thereupon be registered
as the holder of the share and shall not be bound to see to the application of the purchase money,



if any, nor shall his title to the share be affected by any irregularity or invalidity in the proceedings
in the reference to the forfeiture, sale or disposal of the share.

43. Rights and liabilities of persons whose shares have been forfeited: A person
whose shares have been forfeited shall cease to be a Member in respect of the forfeited shares,
but shall, notwithstanding, remain liable to pay to the Company all moneys which at the date of
forfeiture were payabie by him to the Company in respect of shares; but his liability shall cease if
and when the Company shall have received payment in full of all such moneys in respect of the
shares.

44, Notice of forfeiture to be entered in the Electronic Register of Members: Notice
of any forfeiture shall be given to the holder of the share forfeited or to the person entitled by
transmission to the share forfeited as the case may be. An entry of the forfeiture with the date
thereof shall be made in the Electronic Register of Members opposite to the share. The provisions
of this regulation are directory only, and no forfeiture shall be in any manner invalidated by any
omission to give such notice or to make such entry as aforesaid.

45, Directors may allow forfeited share to be redeemed: Notwithstanding any such
forfeiture as aforesaid, the Directors may, at any time before the forfeited share has been otherwise
disposed of, annul the forfeiture, upon the terms of payment of all calls and interest due thereon
and all expenses incurred in respect of the share and upon such further terms (if any) as they shall
see fit.

46. Consequences of forfeiture: The forfeiture of a share shall involve the extinction at
the time of forfeiture of all interest in and all claims and demands against the Company in respect
of the share, and all other rights and liabilities incidental to the share as between the shareholder
whose share is forfeited and the Company, except only such of those rights and liabilities as are by
these regulations expressly saved, or as are by the Act or otherwise by applicable law given or
imposed in the case of past members.

47. Title to forfeited shares: A statutory declaration in writing that the declarant is a
Director or the Secretary of the Company and that a share in the Company has been duly forfeited
on a date stated in the declaration shall be conclusive evidence of the facts therein stated as against
all persons claiming to be entitled to the share.

CONVERSION OF SHARES INTO STOCK

48. Power to convert to stock: The Company in general meeting may convert any paid-
up shares into stock and may from time to time reconvert such stock into paid-up shares.

49. Transfer of stock: When any shares have been converted into stock the several
holders of such stock may transfer their respective interests therein or any part of such interests in
such manner as the Company in general meeting shall direct, but in default of any such direction
then in the same manner and subject to the same regulations as and subject to which the shares
from which the stock arose might previously to conversion have been transferred or as near thereto
as circumstances will admit. But the Directors may if they think fit from time to time fix the minimum
amount of stock transferable.

50. Rights of stockholders: The several holders of stock shall be entitled to participate
in the dividends and profits of the Company according to the amount of their respective interests in
such stock and such interests shall, in proportion to the amount thereof, confer on the holders
thereof respectively the same privileges and advantages for the purpose of voting at meetings of
the Company and for other purposes as if they held the shares from which the stock arose, but so
that none of such privileges or advantages, except the participation in the dividends, profits and
assets of the Company, shall be conferred by any such aliquot part of consolidated stock as would
not, if existing in shares, have conferred such privileges or advantages.



51. Interpretation: All such provisions of the regulations as are applicable to paid up
shares shall apply to stock and in all such provisions the words “share” and “shareholder” shall
include “stock™ and “stockholder”.

ALTERATION OF CAPITAL

52.(1) Rights and privileges of new shares: Subject to any special rights for the time being
attached to any existing class of shares, any new shares in the Company shall be issued upon
such terms and conditions and with such rights and privileges annexed thereto as the general
meeting resolving upon the creation thereof shall direct, and if no direction be given as the Directors
shall determine subject to the provision of these regulations and in particular (but without prejudice
to the foregoing), such new shares may be issued with a preferential or qualified right to dividends
and in the distribution of the assets of the Company and with a special or restricted right of voting.

(2) Subject to the Act or such other applicable law, any preference shares may, with the
sanction of an Ordinary Resolution, be issued on the terms that they are, or at the option of the
Company are liable to be redeemed.

53. Disposal of new shares: Subject to the Act or such other applicable law and to other
provisions of these regulations, any new shares issued shall be at the disposal of the Directors who
may allot, grant options over or otherwise dispose of them to such persons at such times and for
such consideration and upon such terms and conditions as the Directors may determine.

54. New shares otherwise subject to provisions of regulations: Subject to any
directions that may be given in accordance with the powers contained in the Constitution, all new
shares shall be subject to the provisions of these regulations with reference to allotments, payment
of calls, transfer, transmission, forfeiture, lien and otherwise as if it had been part of the original
capital.

55.(1) Company may alter its capital in certain ways: The Company may by Ordinary
Resolution alter its share capital in any way permitted by law and/or the Act including (without
limitation) :-

(a) consolidate and divide all or any of its shares;

(b) convert all or any of its paid-up shares into stock and reconvert that stock into
paid-up shares;

(c) cancel any shares which at the date of the passing of the Resolution have not
been taken or agreed to be taken by any person or which have been forfeited
and diminish the amount of its share capital by the amount of the shares so
cancelled;

(d) subdivide shares or any of them, subject to the provisions of Section 71(1)d)
of the Act or such other applicable law, so that as between the holders of the
resulting shares one or more of such shares may by the resolution by which
the subdivision is effected be given any preference or advantage as regards
dividend, capital, voting or otherwise over the others or any other of such
shares; and

(e) subject to the provisions of these regulations and the Act or otherwise by
applicable law, convert any class of shares into any other class of shares.

(2) The Company may by Special Resolution reduce its share capital in any manner and
with and subject to any condition authorised and consent required by law. Without prejudice to the
generality of the foregoing, upon cancellation of a share purchased or otherwise acquired by the
Company pursuant to these regulations and the Act or such other applicable law, the number of
issued shares of the Company shall be diminished by the number of the shares so cancelled, and,
where any such cancelled share was purchased or acquired out of the capital of the Company, the
amount of share capital of the Company shall be reduced accordingly.
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(3) Anything done in pursuance of this regulation shall be done in manner provided and
subject to any conditions imposed by the Act or otherwise by applicable law or so far as the Act or
such law is not applicable, in accordance with the terms of the resolution authorising the same or,
if such resolution is not applicable, in such manner as the Directors deem most expedient.

MODIFICATION OF CLASS RIGHTS

56. Modification of Class rights: Subject to the provisions of the Act or such other
applicable law, all or any of the rights, privileges or conditions attached to any class of shares in
the capital of the Company for the time being may, at any time, as well before as during liquidation,
be modified, varied, aitered or abrogated, either with the consent in writing of the holders of not less
than three-fourths of the issued shares of the class, or with the sanction of Special Resolution
passed at a separate general meeting of the holders of shares of the class, and all the provisions
contained in these regulations relating to general meetings shall mutatis mutandis apply to every
such meeting, but so that the quorum thereof, where there is more than one member, shall be not
less than two persons personally present and holding or representing by proxy one-quarter of the
issued shares of the class, and that any holder of shares of the class, present in person or by proxy,
shall on a poll be entitled to one vote for each share of the class held by him, and if at any adjourned
meeting of such holders such quorum as aforesaid is not present, any two holders of shares of the
class who are personally present shall be a quorum.

GENERAL MEETINGS

57. Annual General Meeting: The Company shall hold an Annual General Meeting in
accordance to the Act or such other applicable law. The annual general meeting shall be held at
such time and place as the Directors shall appoint. All general meetings other than annual general
meetings shall be called extraordinary general meetings. Notwithstanding the foregoing, the
Company shall be entitled, subject to compliance with the Act or otherwise by applicable law, to
dispense with annual general meetings.

58. Extraordinary General Meeting: The Directors may whenever they think fit convene
an extraordinary general meeting and an extraordinary general meeting shall also be convened on
such requisition or in default may be convened by such requisitionist as provided for by Section
176 of the Act or such other applicable law.

59. Time and place of meeting: The time and place of any meeting shall be determined
by the convenors of the meeting.

NOTICE OF GENERAL MEETINGS

60.(1) Notices of Meeting: Subject to the provisions of the Act or such other applicable law
relating to Special Resolutions, special notice and agreements for shorter notice, fourteen days’
notice at the least shall be given in the manner hereinafter mentioned to such persons as are under
the provisions of these regulations entitled to receive notices of general meetings from the
Company, but with the consent of all persons for the time being entitled as aforesaid, a meeting
may be convened in such manner as such persons may approve.

(2) Period and form of notice of Meeting: The notice shall be exclusive of the day on
which it is served or deemed to be served but inclusive of the day for which it is given and shall
specify the place, the day and the hour of meeting and in case of special business the general
nature of the business.

(3) Notice of Special Resolution: The notice convening a meeting to consider a Special
Resolution shall specify the intention to propose the resolution as a Special Resolution.
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61.(1) Persons who should be given notice: Notice of every general meeting shall be
given in any manner authorised by these regulations to :-

(8) every Member holding shares conferring the right to attend and vote at the
meeting who at the time of the convening of the meeting shall have paid all
calls or other sums presently payable by him in respect of shares in the
Company;

(b) the Directors (including Alternate Directors) of the Company; and
(c) the Auditors of the Company.

(2) Accidental omission to give notice: The accidental omission to give notice of a
meeting to or the non-receipt of notice of a meeting by any person entitled to receive notice shall
not invalidate the proceedings at the meeting.

PROCEEDINGS AT GENERAL MEETINGS

62. Special business: All business shall be deemed special that is transacted at an
extraordinary general meeting and also all that is transacted at an annual general meeting with the
exception of the consideration of the accounts, financial statements and reports (if any) of the
Directors and Auditors, the fixing of the remuneration of Directors, the election of Directors in the
place of those retiring, the declaration of dividends and the appointment of and the fixing of the
remuneration of the Auditors.

63.(1). Meeting of Members/Quorum: Where there is more than one member, no business
shall be transacted at any general meeting unless a quorum of Members is present at the time
when the meeting proceeds to business. Except as herein otherwise provided, two Members shall
form a quorum. For the purposes of this regulation, but subject to the definition of "Member” in
regulation 2, “Member” includes a person attending as a proxy and a corporation being a Member
shall be deemed to be personally present if represented in accordance with the provisions of
regulation 79.

(2) The Members may meet together either in person or by telephone, radio, conference
television or any other form of audio or audio-visual instantaneous communication by which all
persons participating in the meeting are able to hear and be heard by all other participants. A
resolution passed by such a conference shall, notwithstanding that the Members are not present
together at one place at the time of conference, be deemed to have been passed at a meeting of
the Members held on the day and at the time at which the conference was held and shall be deemed
to have been held at the registered office of the Company, unless otherwise agreed, and all
Members participating at that meeting shall be deemed for all purposes of these regulations to be
present at that meeting.

(3) In case of a meeting which is not held in person, the fact that a Member is taking part
in the meeting must be made known to all the other Members taking part, and no Member may
disconnect or cease to take part in the meeting unless he makes known to all other Members taking
part that he is ceasing to take part in the meeting. Until a Member makes it known that he is ceasing
to take part in the meeting, he is deemed to continue to form part of the quorum.

64. Adjournment if quorum is not present: If within half an hour from the time
appointed for the holding of a general meeting a quorum is not present, the meeting if convened
on the requisition of Members shall be dissolved. In any other case it shall stand adjourned to the
same day in the next week at the same time and place or to such other day and at such other time
and place as the Directors may determine.

65. Chairman: The Chairman (if any) of the Board shall preside as Chairman at every
general meeting, but if there be no such Chairman, or if at any meeting he shall not be present
within fifteen minutes after the time appointed for holding the same, or shall be unwilling to act as
Chairman, the Members present shall choose some director, or if no Director be present, or if all
the Directors present decline to take the chair one of themselves to be Chairman of the meeting.
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66. Adjournment: The Chairman of the meeting may, with the consent of any meeting
at which a quorum is present, and shall, if so directed by the meeting, adjourn the meeting from
time to time and from place to place, but no business shall be transacted at any adjourned meeting
other than the business left unfinished at the meeting from which the adjournment took place.
When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given
as in the case of an original meeting. Save as aforesaid it shall not be necessary to give notice of
an adjournment or of the business to be transacted at an adjourned meeting.

67. Method of voting: At every general meeting a resolution put to the vote of the
meeting shall be decided on a show of hands by the Members entitled to vote and present in person
or by proxy, unless before or upon the declaration of the result of the show of hands a poll be
demanded by :-

(3) the Chairman of the meeting; or

(b) atleast two Members present in person or by proxy, and entitied to vote at
the meeting; or

(c) any Member or Members present in person or by proxy and representing not
less than five per cent (5%) of the total voting rights of all Members having the
right to vote at the meeting; or

(d) any Member or Members holding shares in the Company conferring a right to
vote at the meeting being shares on which an aggregate sum has been paid
up equal to not less than five per cent (5%) of the total number of paid-up
shares of the Company (excluding treasury shares).

Unless a poll be so demanded, a declaration by the Chairman of the meeting that a
resolution has been carried, or has been carried by a particular majority, or lost, or not carried by a
particular majority, shall be conclusive, and an entry to that effect in the book of proceedings of the
Company shall be conciusive evidence thereof, without proof of the number or proportion of the
votes recorded in favour of or against such resolution.

68. Chairman to have casting vote: In the case of an equality of votes whether on a
show of hands or on a poll as aforesaid, the Chairman shall be entitled to a second or casting vote
in addition to the vote or votes to which he may be entitled as a Member.

69. Taking a poll: If a poll is demanded as aforesaid it shall be taken in such manner
and at such time and place as the Chairman of the meeting directs and either at once or after an
interval or adjournment or otherwise and the result of the poll shall be deemed to be the resolution
of the meeting at which the poll was demanded. The demand for a poll may be withdrawn. In case
of any dispute as to the admission or rejection of a vote the Chairman shall determine the same
and such determination made in good faith shall be final and conclusive.

70. Other business to continue if poll demanded: The demand of a poll shall not
prevent the continuance of a meeting for the transaction of any business other than the question
on which a poll has been demanded.

7. No poll in certain cases: No poll shall be demanded on the election of a Chairman
of a meeting and a poll demanded on a question of adjournment shall be taken at the meeting and
without adjournment.

72. Errors in counting votes: If at any general meeting any votes shall be counted which
ought not to have been counted or might have been rejected, the error shall not vitiate the result of
the voting unless it be pointed out at the same meeting, and be of sufficient magnitude to vitiate the
result of the voting.

73.(1) Resolution by written means: Notwithstanding any other provision of these
regulations but subject to the provisions of the Act or such other applicable law, the Company may
pass any resolution of its Members by written means. For the purpose of this Regulation, the
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expression "by written means” shall include approval by telefax, telex, cable, telegram or any
form of electronic communication approved by the Directors for such purpose from time to time
incorporating, if the Directors deem necessary, the use of security and/or identification
procedures and devices approved by the Directors. If within 28 days after the text of the resolution
has been sent or made accessible to the Members, the requisite number of Members have given
the Company their formal agreement to the resolution in accordance with the Act (and in particular
Section 184A(5) of the Act) or otherwise by applicable law, then the resolution shall be deemed
passed in accordance with the said provisions of the Act or such applicable law and failing the
receipt of such formal agreement by the Company within the stipulated period, the resolution shall
be deemed not to have been passed.

(2) Any reference in these regulations to the doing of anything at a general meeting of
the Company, the passing or making of a resolution, or the passing or making of a resolution at a
meeting, includes a reference to the passing of the resolution by written means in accordance with
this regulation.

VOTES OF MEMBERS

74. Voting rights of Members: Subject and without prejudice to any special privileges
or restrictions as to voting for the time being attached to any special class of shares for the time
being forming part of the capital of the Company, every Member present in person or by proxy shall
have one vote and upon a poll every such member shall have one vote for every share held by
him.

75. Voting rights of mentally disordered Member. A Member who is mentally
disordered may vote by his committee, curator bonis or other legal curator and such last mentioned
persons may give their votes by proxy but no person claiming to vote pursuant to this regulation
shall do so unless such evidence as the Directors may require of his authority shall have been
deposited at the Office not less than seventy-two hours before the time for holding the meeting at
which he wishes to vote.

76. Voting rights of joint-holders of shares: If two or more persons are jointly entitied
to a share then in voting upon any question, the vote of a senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other registered holders
of the share and for this purpose seniority shall be determined by the order in which the names
stand in the Electronic Register of Members.

77. Right to vote: Save as herein expressly provided, no person other than a Member
duly registered and who shall have paid everything for the time being due from him and payable to
the Company in respect of his shares shall be entitled to be present or to vote on any question,
either personally or by proxy or attorney or representative or to be reckoned in a quorum at any
general meeting. A proxy need not be a Member of the Company.

78. Corporations acting by representatives: Any corporation which is a Member of the
Company may, by resolution of its directors or other governing body, authorise any person to act
as its representative at any meetings of the Company; and such representative shall be entitled to
exercise the same powers on behalf of the corporation which he represents as if he had been an
individual shareholder.

79.(1) Form of instrument appointing proxy: An instrument appointing a proxy shall be
in writing in the common form or in any other form which the Directors shall approve, under the
hand of the appointor or his attorney duly authorised in writing or, if the appointor is a corporation,
either under seal or in some other manner approved by the Directors.

(2) Where it is desired to afford Members an opportunity of voting for or against a
resolution the instrument appointing a proxy shall be in the following form or a form as near thereto
as circumstances admit:
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HANWECK ASSOCIATES PTE. LTD.

IWe, , of being a Member/ Members of the abovenamed
company, hereby appoint , of , or failing him, of
as mylour proxy to vote for me/us on my/our behalf at the [annual or extraordinary, as the case
may be] general meeting of the Company, to be held on the day of ,and
at any adjournment thereof.

Signed this day of

This form is to be used  *in favour of the resolution.
against

*Strike out whichever is not desired. (Unless otherwise instructed, the proxy may vote as he thinks
fit.)

80. Deposit of instrument appointing a proxy: The instrument appointing a proxy and
the power of attorney or other authority, if any, under which it is signed or a notarially certified copy
of such power or authority shall be deposited at the Office or at such other place within the Republic
of Singapore as is specified for that purpose in the notice convening the meeting at least seventy-
two hours before the time appointed for holding the meeting or adjourned meeting as the case may
be; otherwise the person so named shall not be entitied to vote in respect thereof.

81. Authority of the Proxy: The instrument appointing a proxy shall be deemed to confer
authority generally to act for the Member giving the proxy and shall be deemed to include the power
to demand or concur in demanding a poli.

82. Intervening death or insanity of principal not to revoke proxy: Unless otherwise
directed by the Chairman, a vote given in accordance with the terms of an instrument of proxy shall
be treated as valid notwithstanding the previous death or insanity of the principal or revocation of
the proxy or of the authority under which the proxy was executed or the transfer of the share in
respect of which the proxy is given; Provided Always That no intimation in writing of such death,
insanity, revocation or transfer as aforesaid shall have been received by the Company at the Office
before the commencement of the meeting or adjourned meeting at which the instrument is used.

DIRECTORS
83. Number of Directors: The Company shall have at least one Director, who is
ordinarily resident in Singapore.
84. Power to add or reduce number of Directors: The Company may from time to time

by Special Resolution increase or reduce the maximum and the minimum number of the Directors,
but there shall be at least one Director who is ordinarily resident in Singapore.

85. Directors entitled to receive notice of meetings: A Director need not be a Member
of the Company, but shall be entitled to receive notice of and to attend all general meetings of the
Company.

86. Directors may act to fill vacancy: The Directors may, at any time, and from time to
time, appoint any person to be a Director, either to fill a casual vacancy, or by way of addition to
their number; Provided Always That the number of Directors shall not at any time exceed the
maximum number fixed by, or in accordance with, these regulations.

87.(1) Declaration of Directors’ interest in transactions with Company: A Director who
is in any way either directly or indirectly interested in a transaction or proposed transaction with the
Company shall declare the nature of his interest at a meeting of the Directors in accordance with
Section 156 of the Act or such other applicable law. Subject to such disclosure, a Director shall be
entitied to vote in respect of any transaction or arrangement in which he is interested and he shall
be taken into account in ascertaining whether a quorum is present.
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(2) Declaration of Directors’ conflict of interest: A Director who holds any office or
possesses any property whereby whether directly or indirectly duties or interests might be created
in conflict with his duties or interests as Director shall declare the fact and the nature, character and
extent of conflict at a meeting of the Directors of the Company in accordance with the Act or
otherwise by applicable law.

(3) Power of Director to hold office of profit and to transact with Company: No
Director or intending Director shall be disqualified by his office from entering into any transaction or
arrangement with the Company, either with regard to his tenure of any such office or place of profit
or as vendor, purchaser, lessor, lessee, mortigagor, morigagee, manager, agent, broker or
otherwise, and no such transaction or arrangement, nor any transaction or arrangement entered
into by or on behalf of the Company with any person, firm or company in which any Director shall
be in any way interested, shall be avoided nor shall any Director so transacting or being so
interested be liable to account to the Company for any profit realised by any such transaction or
arrangement by reason of such Director holding such office, or of the fiduciary relationship thereby
established; Provided Always That he has complied with the requirements of Section 156 or such
other applicable law as to disclosure.

(4) Holding of office in other companies: A Director of the Company may become or
continue to be a director or other officer of or otherwise be interested in any company whether or
not the Company is interested as a shareholder or otherwise and no such Director shall be
accountable to the Company for any remuneration or other benefits received by him as a director
or officer of or from his interests in such other company unless the Company otherwise directs.

88. Directors shall keep Registers: The Directors shall keep Registers as required by
the Act or otherwise by applicable law.

89.(1) Directors' fees: The fees of the Directors shall from time to time be determined by
the Company in general meeting and such fees shall not be increased except pursuant to an
Ordinary Resolution passed at a general meeting where notice of the proposed increase shall have
been given in the notice convening the Meeting. Such fees shall be divided among the Directors
in such proportions and manner as they may agree and in default of agreement equally, except
that in the latter event any Director who shall hold office for part only of the period in respect of
which such fees is payable shall be entitled only to rank in such division for the proportion of fee
related to the period during which he has held office.

(2) Extra remuneration: Any Director who is appointed to any executive office or serves
on any committee or who otherwise performs or renders services which, in the opinion of the
Directors, are outside his ordinary duties as a Director, may be paid such remuneration as the
Directors may determine.

(3) Expenses: The Directors may be entitled to be repaid all travelling or such
reasonable expenses as may be incurred in attending and returning from meetings of the Directors
or of any committee of the Directors or general meetings of the Company or otherwise howsoever
in or about the business of the Company in the course of the performance of their duties as
Directors.

90.(1) Removal and Appointment of Directors by the Company: The Company may by
Ordinary Resolution remove any Director from office notwithstanding anything in these regulations
or in any agreement between the Company and such Director. Such removal shall be without
prejudice to any claim such Director may have for damages for breach of any contract of service
between him and the Company.

(2) The Company may by Ordinary Resolution appoint another person in place of a
Director removed from office under the provisions of regulation 90(1).

91. Vacation of office of Director: The office of a Director shall be vacated:-

(a) I he becomes a bankrupt or he makes any arrangement or composition with
his creditors generally.
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(b)  if he becomes of unsound mind or a person whose person or estate is liable
to be dealt with in any way under the law relating to mental disorder.

(c) If, subject to the Act or such other applicable law, by notice in writing to the
Company, he resigns his office.

(d) Iif he is prohibited from being a Director by an order made under Section 149
or 154 of the Act or such other applicable law.

(e) If he is removed from office pursuant to a notice given under the provisions of
regulation 90(1).

3] If he ceases to be a Director by virtue of Section 147 of the Act or such other
applicable law.

MANAGING DIRECTOR

92. Appointment of Managing Director: The Directors may from time to time and at
any time appoint one or more of their body to be Managing Director or Managing Directors upon
such terms as they may think fit. He shall, subject to the provisions of any contract between him
and the Company, be subject to the same provisions as to resignation and removal as the other
Directors of the Company, and if he ceases to hold the office of Director he shall ipso facto and
immediately cease to be a Managing Director. A Managing Director shall at all times be subject to
the control of the Directors.

93. Managing Director’s remuneration: A Managing Director shall, subject to the terms
of any agreement entered into in any particular case, receive such remuneration (whether by way
of salary, commission or participation in profit, or partly in one way and partly in another) as the
Directors may determine.

94. Powers of Managing Director: The Directors may entrust to and confer upon a
Managing Director any of the powers exercisable by them upon such terms and conditions and with
such restrictions as they may think fit, and either collaterally with or to the exclusion of their own
powers, and may from time to time revoke, withdraw, alter, or vary all or any of those powers.

SECRETARY

95. Appointment of Secretary: The Secretary or Joint Secretaries shall be appointed
by the Directors for such term at such remuneration and upon such conditions as they may think
fit; and any Secretary or Joint Secretaries so appointed may be removed by them.

96.(1) Same person cannot act as Director and Secretary: A provision of the Act or such
other applicable law or these regulations requiring or authorising a thing to be done by or to a
Director and the Secretary shall not be satisfied by its being done by or to the same person acting
as Director and as or in place of the Secretary.

(2) Joint Secretaries: A provision of the Act or such other applicable law or these
regulations requiring or authorising a thing to be done by or to the Secretary shall be satisfied by
its being done by or to one or more of the Joint Secretaries if any for the time being appointed by
the Directors.

THE SEAL

97. Affixing of Seal: The Directors shall provide for the safe custody of the Seal which
shall only be used by the authority of a resolution of the Directors or of a committee of the Directors
authorised by the Directors in that behalf; and every instrument to which the Seal shall be affixed
shall be signed by one Director and shall be countersigned by the Secretary or by a second Director
or by some other person appointed by the Directors for the purpose.
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98. Power to have a Seal for use abroad: The Company may exercise all the powers
conferred by the Act or otherwise by applicable law to have an official seal for use abroad and such
official seal shall be affixed by the authority and in the presence of and the instruments sealed
therewith shall be signed by such persons as the Directors shall from time to time by writing under
the Seal appoint. The Company may also have a Share Seal.

POWERS AND DUTIES OF DIRECTORS

99.(1) Business of Company to be managed by the Directors: The business of the
Company shall be managed by or under the direction of the Directors.

(2) The Directors may exercise all the powers of the Company except any power that the
Act or such other applicable law or the Constitution of the Company require the Company to
exercise in general meeting.

100. Directors’ power to borrow: The Directors may exercise all the powers of the
Company to borrow money and to mortgage or charge its undertaking, property and uncalled
capital or any part thereof and to issue debentures, debenture stock and other securities whether
outright or as a security for any debt, liability or obligation of the Company or of any third party.

101. Directors’ powers to delegate to Committees: The Directors may delegate any of
their powers other than the powers to borrow and make calls to Committees consisting of such
members of their body as they think fit. Any Committee so formed shall in the exercise of the power
so delegated conform to any regulations that may from time to time be imposed upon them by the
Board.

102. Directors’ power to appoint attomeys of the Company: The Directors may, at any
time, and from time to time, by power of atiorney under the Seal, appoint any person to be the
attorney of the Company for such purposes and with such powers, authorities and discretions (not
exceeding those vested in or exercisable by the Directors under these regulations), and for such
period and subject to such conditions as the Directors may from time to time think fit, and such
appointment may (if the Directors think fit) be made in favour of the Members or any of the members
of any local board established as aforesaid, or in favour of any body corporate or of the members,
directors, nominees or managers of any body corporate or unincorporate, or otherwise in favour of
any fluctuating body of persons, whether nominated directly or indirectly by the Directors, and any
such power of attorney may contain such powers for the protection or convenience of persons
dealing with such attorney as the Directors may think fit.

103. Director may authorise attorney to delegate his powers: Any such delegate or
attorney as aforesaid may be authorised by the Directors to sub-delegate all or any of the powers,
authorities or discretions for the time being vested in him.

104. Execution of negotiable instruments and receipts for money paid: All cheques,
promissory notes, drafts, bills of exchange and other negotiable or transferable instruments in which
the Company is in any way concerned or interested and all receipts for moneys paid to the
Company shall be signed, drawn, accepted, endorsed or otherwise executed as the case may be
in such manner as the Directors shall from time to time by resolution determine.

105. Directors’ power to keep a Branch Register: The Company may exercise the
powers conferred upon the Company by Section 196 of the Act or such other applicable law with
regard to the keeping of a Branch Register, and the Directors may (subject to the provisions of that
Section or such applicable law) make and vary such regulations as they may think fit respecting
the keeping of any such Register.

ALTERNATE DIRECTORS AND SUBSTITUTE DIRECTORS

106.(1) Appointment of Alternate Director: Any Director may from time to time and at any
time by writing under his hand and deposited at the Office appoint any person approved by the
majority of the other Directors for the time being to be his Alternate or Substitute Director during
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such period as he thinks fit and may in like manner at any time terminate such appointment. The
nomination of an Alternate or Substitute Director shall be valid if made by letter, facsimile or email,
provided that such nomination shall be confirmed within three months from the date of such by
letter, facsimile or email by a written nomination complying with the above mentioned requirements,
and any act done by the Alternate or Substitute Director nominated in such by letter, facsimile or
email between the date thereof and the date of the receipt within the prescribed period by the
Company of the written nomination shall be as valid and effectual as if such Altemate or Substitute
Director had been duly appointed in the first instance, whether such written nomination shall be
received by the Company within the prescribed period or not.

(2) The appointment of an Alternate or Substitute Director shall ipso facto determine if
his appointor ceases for any reason to be a Director.

(3) An Alternate or Substitute Director shall be entitied to receive notices of meetings of
the Directors and to attend and vole as a Director at any such meeting at which the Director
appointing him is not personally present and generally to perform all functions of his appointor as
a Director and in the absence of his appointor, he shall be entitled to sign any resolution passed in
accordance with the provisions of regulation 113,

(4) An Alternate or Substitute Director shall not be entitled to ordinary remuneration
which shall continue to be payable to his appointor as if no such appointment had been made.

PROCEEDINGS OF DIRECTORS

107.(1). Meeting of Directors/Quorum: The Directors or any Committee of Directors may
meet together for the despatch of business, adjourn and otherwise regulate their meetings as they
think fit and determine the quorum necessary for the transaction of business. Unless otherwise
determined or unless there are fewer than two Directors, two Directors shall be a quorum.
Questions arising at any meeting shall be decided by a majority of votes. In case of an equality of
votes the Chairman shall have a second or casting vote.

(2) The Directors may meet together either in person or by telephone, radio, conference
television or any other form of audio or audio-visual instantaneous communication by which all
persons participating in the meeting are able to hear and be heard by all other participants, for the
despatch of business and adjourn and otherwise reguiate their meetings as they think fit. A
resolution passed by such a conference shall, notwithstanding that the Directors are not present
together at one place at the time of conference, be deemed to have been passed at a meeting of
the Directors held on the day and at the time at which the conference was held and shall be deemed
to have been held at the registered office of the Company, unless otherwise agreed, and all
Directors participating at that meeting shall be deemed for all purposes of these regulations to be
present at that meeting.

(3) In case of a meeting which is not held in person, the fact that a Director is taking part
in the meeting must be made known to all the other Directors taking part, and no Director may
disconnect or cease to take part in the meeting unless he makes known to all other Directors taking
part that he is ceasing to take part in the meeting. Until a Director makes it known that he is ceasing
to take part in the meeting, he is deemed to continue to form part of the quorum.

108. Director may summon for meeting of Directors: A Director may and, on the
request of a Director, the Secretary shall, at any time summon a meeting of the Directors by notice
served upon the several members of the Board. Notice of the meeting may be given by telefax,
telex, cable, telegram or any form of electronic communication approved by the Directors for such
purpose from time to time incorporating, if the Directors deem necessary, the use of security
and/or identification procedures and devices approved by the Directors.

109. Notice of Directors’ meetings: Notice of every Directors’ meeting shall be sent to
each Director and/or Alternate Director.

110. Chairman of Directors: The Directors or any Committee of the Directors may from
time to time elect a Chairman who shall preside at their meetings, but if no such Chairman be



elected or if at any meeting the Chairman is not present within five minutes after the time appointed
for holding the same a substitute for that meeting shall be appointed by such meeting from among
the Directors present.

111. Proceedings in case of vacancies: The continuing Directors may act
notwithstanding any vacancy in their body, but if and so long as their number is reduced below the
minimum number fixed by or pursuant to these regulations, the continuing Directors or Director may
act for the purpose of appointing sufficient Directors to bring the Board up to that number or of
summoning a general meeting of the Company notwithstanding that there shall not be a quorum,
but for no other purpose.

112. Validity of acts of Directors in spite of some formal defects: All acts bona fide
done by any meeting of Directors or by Committee of Directors or by any person acting as a Director
shall, notwithstanding it be afterwards discovered that there was some defect in the appointment
of any such Director or person acling as aforesaid or that they or any of them were disqualified, be
as valid as if every such person had been duly appointed and was qualified to be a Director.

113.  Directors’ resolution in writing: A resolution in writing signed by a majority of the
Directors shall be as valid and effectual as if it had been passed at a meeting of the directors or of
a Committee of the Directors. Any such resolution may be contained in a single document or may
consist of several documents all in like form. For the purpose of this Regulation, the expressions
“in writing” and “signed™ shall include telefax, telex, cable, telegram or any form of electronic
communication approved by the Directors for such purpose from time to time incorporating, if the
Directors deem necessary, the use of security and/or identification procedures and devices
approved by the Directors.

114. Sole Director's Resolutions: Where the Company has only one Director, he may
pass a resolution by recording it and signing the record. For the purpose of this Regulation, the
expression “signing” shall include telefax, telex, cable, telegram or any form of electronic
communication approved by the Sole Director for such purpose from time to time incorporating,
if he deem necessary, the use of security and/or identification procedures and devices approved
by him.

MINUTES

115.  Minutes of Meeting: The Directors shall cause proper minutes to be made in books to be
provided for the purpose of all appointments of offices made by the Directors, of the proceedings
of all meetings of Directors and Committees of Directors and of the attendances thereat and of the
proceedings of all meetings of the Company and all business transacted, resolutions passed and
orders made at such meetings and any such minutes of any meeting, if purporting to be signed by
the Chairman of such meeting or by the Chairman of the next succeeding meeting of the Company
or Directors or Committee as the case may be, shall be sufficient evidence without any further proof
of the facts therein stated. For the purpose of this Regulation, the expression “signed” shall
include telefax, telex, cable, telegram or any form of electronic communication approved by the
Directors for such purpose from time to time incorporating, if the Directors deem necessary, the
use of security and/or identification procedures and devices approved by the Directors.

116. Records: Any register, index, minute book, accounting record, minute or other
documents required by this Constitution or by the Act to be kept by or on behalf of the Company
may, subject to and in accordance with the Act, be kept in hard copy form or in electronic form,
and arranged in the manner that the Directors think fit. If such records are kept in electronic form,
the Directors shall ensure that they are capable of being reproduced in hard copy form, and shall
provide for the manner in which the records are to be authenticated and verified. In any case
where such records are kept otherwise than in hard copy form, the Directors shall take
reasonable precautions for ensuring the proper maintenance and authenticity of such records,
guarding against falsification and facilitating the discovery of any falsifications.
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DIVIDENDS AND RESERVE

117.(1) Application of profits: Subject to any right or privileges for the time being attached
to any shares in the capital of the Company having preferential, deferred or other special rights in
regard to dividends, the profits of the Company which it shall from time to time be determined to
distribute by way of dividend shall be applied in payment of dividends upon the shares of the
Company: -

(a) in proportion to the number of shares held by a Member but where shares are
partly paid all dividends shall be apportioned and paid proportionately to the
amounts paid or credited as paid on the partly paid shares; and

(b)  apportioned and paid proportionately to the amounts so paid or credited as
paid during any portion or portions of the period in respect of which the
dividend is paid.

(2) For the purposes of regulation 117(1), an amount paid or credited as paid on a share
in advance of a call is to be ignored.

118. Directors may form reserve fund and invest. The Directors may before
recommending any dividend set aside out of the profits of the Company such sum or sums as they
think proper as a reserve fund which shall at the discretion of the Directors be applicable for meeting
contingencies, for the gradual liquidation of any debt or liability of the Company or for repairing or
maintaining any works connected with the business of the Company or shall be as to the whole or
in part applicable for special dividends or for equalising dividends or for distribution by way of
special dividend or bonus on such terms and in such manner as the Directors shall from time to
time determine and the Directors may divide the reserve fund into separate funds for special
purposes and may invest the sums from time to time carried to the credit of such fund or funds
upon such securities (other than the share of the Company) as they may select. The Directors may
also from time to time carry forward such sums as they may deem expedient in the interests of the
Company.

119. Power to carry profit to reserve: The Directors may establish a reserve to be called
either “capital reserve” or “realisation account” and shall either carry on the credit of such reserve
from time to time all moneys realised on the sale of any investments held by the Company in excess
of the then book price of the same or apply the same in providing for depreciation or contingencies.
Such capital reserve or realisation accounts and all other moneys in the nature of accretion to
capital, whether on sale of investments held, or otherwise, shall be treated for all purposes as
capital moneys and not as profits available for dividend. Any losses realised on the sale of any
investments may be carried to the debit of capital reserve or realisation account except in so far as
the Directors shall decide to make good the same out of other funds of the Company.

120. Power to invest reserves: The Directors shall be at liberty to invest any sums carried
to any reserve account or accounts upon such investments as they deem fit, other than shares of
the Company, and from time to time deal with and vary such investments and dispose of all or any
part thereof for the benefit of the Company (save as hereinbefore provided) and to divide the
ordinary reserve account or accounts into such special accounts as they think fit with full power to
employ the assets constituting the ordinary reserve account or accounts in the business of the
Company.

121. Declaration of dividends: The Directors may from time to time declare dividends,
but no such dividend shall (except as by the Statutes expressly authorised) be payable otherwise
than out of the profits of the Company. No higher dividend shall be paid than is recommended by
the Directors and a declaration by the Directors as to the amount of the profits at any time available
for dividends shall be conclusive. The Directors may, if they think fit, and if in their opinion the
position of the Company justifies such payment, from time to time declare and pay an interim
dividend, or pay any preferential dividend on shares issued upon the terms that the preferential
dividends thereon shall be payable on fixed dates.

122. Payment of dividends in specie: With the sanction of a general meeting, dividends
may be paid wholly or in part in specie, and may be satisfied in whole or in part by the distribution
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amongst the Members in accordance with their rights of specific assets and in particular of fully
paid shares, stock or debentures of any other company, or of any other property suitable for
distribution as aforesaid. Where any difficulty arises in regard to such distribution, the Directors may
settle the same as they think expedient, and fix the value for distribution of such specific assets or
any part thereof and may determine that cash payments shall be made to any members upon the
footing of the value so fixed in order to adjust the rights of all parties, and may vest any such specific
assets in trustees as may seem expedient to the Directors.

123. Deduction of debts due to Company: The Directors may deduct from any dividend
or other moneys payable in respect of any share held by a Member, either alone or jointly with any
other Member, all such sums of money (if any) as may be due and payable by him either alone or
jointly with any other person to the Company on account of calls or otherwise.

124. Effect of transfer: A transfer of a share shall not pass the right to any dividend
declared in respect thereof before the transfer has been registered.

125. Dividends payable by cheque: Any dividend, instalment of dividend or interest in
respect of any share may be paid by cheque or warrant payable to the order of the Member entitled
thereto, or (in the case of joint holders) of that Member whose name stands first on the Electronic
Register of Members in respect of the joint holding. Every such cheque or warrant shall (unless
otherwise directed) be sent by post to the last registered address of the Member entitled thereto,
and the receipt of the person whose name appears on the Electronic Register of Members as the
owner of any share, or in the case of joint holders, of any one of such holders, or of his or their
agent duly appointed in writing, shall be a good discharge to the Company for all dividends or other
payments made in respect of such share. Every such cheque or warrant shall be sent at the risk
of the person entitled to the money represented thereby. No unpaid dividend or interest shall bear
interest as against the Company.

BONUS ISSUES AND CAPITALISATION OF PROFITS AND RESERVES

126.(1) Power to issue bonus shares and capitalise profits: The Company in general
meeting may, upon the recommendation of the Directors, resolve that it is desirable to: -

(a) issue bonus shares for which no consideration is payable to the Company to
the Members holding shares in the Company in proportion to their then
holdings of shares; and/or

(b) capitalise any part of the amount for the time being standing to the credit of
the Company's reserve funds or to the credit of the profit and loss account or
otherwise available for distribution; and accordingly that such sum be set free
for the distribution amongst the Members who would have been entitied
thereto if distributed by way of dividend and in the same proportions on
condition that the same be not paid in cash but be applied either in or towards
paying up any amounts for the time being unpaid on any shares held by such
Members respectively or paying up in full unissued shares or debentures of
the Company to be allotted and distributed credited as fully paid up to and
amongst such Members or their nominees in the proportion aforesaid or partly
in the one way and partly in the other and the Directors shall give effect to such
resolution.

(2) implementation of resolution to issue bonus shares and/or capitalise profits:
Whenever such resolution as aforesaid shall have been passed, the Directors shall do all acts and
things required to give effect to any such bonus issue and/or capitalisation with full power to the
Directors to make such provision for the satisfaction of the right of any Member under such
resolution to a fractional part of a share by the issue of fractional certificates or by payment in cash
or otherwise as they think fit and also to authorise any person to enter on behalf of the Members
entitied thereto or their nominees into an agreement with the Company providing for any such
bonus issue or capitalisation; and any agreement made under such authority shall be effective and
binding on all such Members and their nominees.



L

ACCOUNTS

127. Accounts to be kept: The Directors shall cause proper books of account to be kept
with respect to:-

(a) all sums of money received and expended by the Company and the matters
in respect of which the receipt and expenditure takes place;

(b)  all sales and purchases of goods by the Company; and

(c) the assets and liabilities of the Company. Such books of account shall give a
true and fair view of the state of the Company’s affairs and explain its
transactions.

128. Where to keep books of account: The books of account, whether in electronic form
or in hard copy, shall be kept at the Office, or, subject to Section 199 of the Act or such other
applicable law, at such other place or places as the Directors think fit and shall always be open to
the inspection of the Directors.

129. Inspection of books of Company by Members: The Directors shall from time to
time determine whether and to what extent and at what times and places and under what conditions
or regulations the accounts and books of the Company or any of them shall be open to the
inspection of Members and no Member (not being a Director) shall have any right of inspecting any
account or book or document of the Company except as conferred by Statute or authorised by the
Directors or by a resolution of the Company in general meeting.

130. Accounts to be laid before Company: Subject to the provisions of the Act or such
other applicable law exempting the Company from audit requirements, the Directors shall from time
to time in accordance with Section 201 of the Act or such other applicable law cause to be prepared
and to be laid before the Company in general meeting such profit and loss accounts, financial
statements and reports as are referred to in that Section or such applicable law Provided Always
That while a resolution of the Company under the provisions of the Act or such other applicable law
on the dispensation of annual general meetings is in force, the Directors need not comply with the
requirement in the said Section 201 or such applicable law to lay before the Company at its general
meeting such profit and loss accounts, financial statements and reports but the Directors shall
instead send such documents to persons entitied to receive notice of general meetings of the
Company.

131. Copy of accounts to be sent to every Member and debenture holder of
Company: Subject to the provisions of the Act or such other applicable law exempting the
Company from audit requirements, a copy of every financial statement and profit and loss account
(including every document required by law to be annexed thereto) which (or which, but for the
provisions of the Act or such applicable law dispensing with the need to lay accounts before the
Company if a resolution dispensing with the holding of annual general meetings is in force) is to be
laid before the Company in general meeting together with a copy of the Auditor's report shall, not
less than fourteen days before the date of the meeting (or if a resolution under the Act or such other
applicable law is in force in relation to the dispensation of the holding of annual general meetings,
not less than 28 days before the end of the period allowed for the laying of those documents), be
sent to every Member of, and every holder of debentures of, the Company and to every other
person who is entitled to receive notices from the Company under the Act or such applicable law
or of these regulations; Provided Always That this regulation shall not require a copy of those
documents to be sent to any person of whose address the Company is not aware or to more than
one of the joint holders of any shares or debentures.

AUDIT

132. Appointment of Auditors: Subject to the provisions of the Act or such other
applicable law exempting the Company from its obligation to appoint auditors in certain
circumstances, the Company shall appoint auditors of the Company (if required by the Act or such



other applicable law) and their duties regulated in accordance with the Act or such other applicable
law.

NOTICES

133(1). Service of notices by Company: A notice or other document may be served by the
Company upon any Member, either personally, or by sending it through the post in a prepaid letter
addressed to such Member at his address as appearing in the Electronic Register of Members.

133(2). Without prejudice to the provisions of Regulation 133(1), any notice or document
(including, without limitation, any accounts, balance sheet, financial statements or report) which
is required or permitted to be given, sent or served under the Act or under this Constitution by
the Company, or by the Directors, to a Member may be given, sent or served using electronic
communications:
a) tothe current address of that person; or
b) by making it available on a website prescribed by the Company from time to
time; or
¢) insuch manner as such Member expressly consents to by giving notice in writing
to the Company in accordance with the provisions of this Constitution.

134, Service of notices on joint-holders: All notices directed to be given to the Members
shall, with respect to any share to which persons are jointly entitled, be given to whichever of such
persons is named first in the Electronic Register of Members, and notice so given shall be sufficient
notice to all the holders of such shares.

135. Service of notices on Members: Any Member described in the Electronic Register
of Members shall from time to time give the Company an address at which notices may be served
upon him but, saved as aforesaid, no Member other than a Member described in the Electronic
Register of Members shall be entitled to receive any notice from the Company.

136. Service of documents other than notice: Any document other than a notice
requiring to be served on a Member, may be served in like manner as a notice may be given to him
under these regulations.

137. Mode of service: Any summons, notice, order or other document required to be sent
to or served upon the Company, or upon any officer of the Company may be sent or served by
leaving the same or sending it through the post in a prepaid letter or by facsimile or by email,
addressed to the Company or to such officer at the Office.

138(1). When is service deemed effected: Any notice or other document shall be deemed
to have been served, if served by post, on the day of despatch, and in proving such service it shall
be sufficient to prove that the letter containing the notice or document was properly addressed and
put into the post as a prepaid letter.

138(2). Where a notice or document is given, sent or served by electronic communications:

a) to the current address of a person pursuant to Regulation 133(2)(a), it shall be
deemed to have been duly given, sent or served at the time of transmission of
the electronic communication by the email server or facility operated by the
Company or its service provider to the current address of such person
(notwithstanding any delayed receipt, non-delivery or “returned mail” reply
message or any other error message indicating that the electronic
communication was delayed or not successfully sent); or

b) by making it available on a website pursuant to Regulation 133(2)(b), it shall be
deemed to have been duly given, sent or served on the date on which the notice
or document is first made available on the website.

139. Service of notice after death or bankruptcy of Member: Any notice or document
served upon or sent to, or left at the registered address of, any Member in pursuance of these
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regulations, shall, notwithstanding that such Member be then deceased or bankrupt, and whether
or not the Company has notice of his decease or bankruptcy be deemed to have been duly served
in respect of any share held by such Member, whether held solely or jointly with other persons; until
some other person be registered in his stead as the holder or joint holder of such share, and such
service shall, for all purposes of these regulations, be deemed a sufficient service of such notice or
document on his executors, administrators or assigns, and all persons (if any) jointly interested with
him in such share.

WINDING UP

140. Distribution of surplus assets: If the Company shall be wound up, subject to due
provision being made satisfying the claims of any holders of shares having attached thereto any
special rights in regard to the repayment of capital, the surplus assets shall be applied in repayment
of the capital paid up or credited as paid up on the shares at the commencement of the winding up.
Iif the surplus assets shall be insufficient to repay the whole of the capital paid up or credited as
paid up on the shares, such assets shall be distributed (as nearly as practicable) in proportion to
the capital paid up or credited as paid up on the shares at the commencement of the winding up.

141. Distribution of assets in specie: If the Company shall be wound up, the Liquidators
may, with the sanction of a Special Resolution, divide among the Members in specie any part of
the assets of the Company and any such division may be otherwise than in accordance with the
existing rights of the Members, but so that if any division is resolved on otherwise than in
accordance with such rights, the Members shall have the same right of dissent and consequential
rights as if such resolution were a Special Resolution passed pursuant to Section 306 of the Act or
such other applicable law. A Special Resolution sanctioning a transfer or sale to another company
duly passed pursuant to the said Section or such applicable law may in like manner authorise the
distribution of any shares or other consideration receivable by the Liquidators amongst the
Members otherwise than in accordance with their existing rights; and any such determination shall
be binding upon all the Members subject to the right of dissent and consequential rights conferred
by the said Section or such applicable law.

142. Service of notice by liquidator: In the event of a winding up of the Company every
Member of the Company who is not for the time being in the Republic of Singapore shall be bound,
within fourteen days after the passing of an effective resolution to wind up the Company voluntarily,
or within the like period after the making of an order for the winding up of the Company, to serve
notice in writing on the Company appointing some householder in the Republic of Singapore upon
whom all summonses, notices, processes, orders and judgements in relation to or under the
winding up of the Company may be served, and in default of such nomination the Liquidator of the
Company shall be at liberty on behalf of such Member to appoint some such person, and service
upon any such appointee shall be deemed to be a good personal service on such Member for all
purposes, and where the Liquidator makes any such appointment he shall with all convenient
speed, give notice thereof to such Member by advertisement in any English newspaper widely
circulated in Singapore or by a registered letter sent through the post and addressed to such
Member at his address as appearing in the Electronic Register of Members, and such notice shall
be deemed to be served on the day following that on which the advertisement appears or the letter
is posted.

INDEMNITY

143. Indemnity of officers: Subject to the provisions of the Act or such other applicable
law, every officer of the Company is to be indemnified out of the assets of the Company against
any liability (other than any liability referred to in Section 172B(1)(a) or (b) of the Act) incurred by
the officer to a person other than the Company attaching to the officer in connection with any
negligence, default, breach of duty or breach of trust.

144, Indemnity of auditors: Subject to the provisions of the Act or such other applicable
law, every auditor is to be indemnified out of the assets of the Company against any liability incurred
by the auditor in defending any proceedings, whether civil or criminal, in which judgment is given
in the auditor’s favour or in which the auditor is acquitted or in connection with any application under



the Act in which relief is granted to the auditor by the Court in respect of any negligence, default,
breach of duty or breach of trust.

PERSONAL DATA

145. A Member who is a natural person is deemed to have consented to the collection,
use and disclosure of his personal data (whether such personal data is provided by that Member
or is collected through a third party) by the Company (or its agents or service providers) from
time to time for any of the following purposes:

a) implementation and administration of any corporate action by the Company (or
its agents or service providers);

b) internal analysis and/or market research by the Company (or its agents or
sefvice providers),

¢) administration by the Company (or its agents or service providers) of that
Member's holding of shares in the capital of the Company;

d) implementation and administration of any service provided by the Company (or
its agents or service providers) to its Members to receive notices of meetings,
financial statements and other shareholder communications and/or for proxy
appointment, whether by electronic means or otherwise;

e) processing, administration and analysis by the Company (or its agents or service
providers) of proxies and representatives appointed for any general meeting
(including any adjournment thereof) and the preparation and compilation of the
attendance lists, minutes and other documents relating to any general meeting
(including any adjournment thereof),

f) implementation and administration of, and compliance with, any provision of
these Regulations; and

g) purposes which are reasonably related to any of the above purpose.

146. Any Member who appoints a proxy and/or representative for any general meeting
and/or any adjournment thereof is deemed to have warranted that where such Member discloses
the personal data of such proxy and/or representative to the Company (or its agents or service
providers), that Member has obtained the prior consent of such proxy and/or representative for
the collection, use and disclosure by the Company (or its agents or service providers) of the
personal data of such proxy and/or representative for the purposes specified in Regulation 145(e)
and 145(f) and is deemed to have agreed to indemnify the Company in respect of any penalties,
liabilities, claims, demands, losses and damages as a result of such Member's breach of
warranty.
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SUBSCRIBERS

We, the persons whose names and occupations are set out in this Constitution,
desire to form a company in pursuance of this Constitution and we each agree to
take the number of shares in the capital of the company set out against our

respective names.

Name
of Subscriber/Occupation/Address

Number
of Shares

Shares
Currency

Amount
Paid-up

Michael Rinehart
Hollingsworth

Acting for and on behalf of
Hanweck Associates, LLC

30 Broad Street

42nd FloorNew York, New York
United States of America 10004
Registration No. 2981709

Incorporated in United
States of America

SGD

Signed by Michael Rinehart Hollingsworth on

29 APR 7019




147.

SUBSCRIBERS

We, the persons whose names and occupations are set out in this Constitution,
desire to form a company in pursuance of this Constitution and we each agree to
take the number of shares in the capital of the company set out against our

respective names.
Name Number Shares Amount
of Subscriber/Occupation/Address | of Shares | Currency Paid-up
Goh Hoi Lai
Director
17 Hume Avenue #02-04
Singapore 59872 ‘* 1 SGD 1
-]
Sardool Singh S/O Baljit Singh
Director
35D Cotswold Close
Singapore 357723 y ‘; ! J 1 SGD 1
Signed by Goh Hoi Lai on 14 MAY 201
Signed by Sardool Singh s/o Baljit Singhon 14 MAY 2018
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THE COMPANIES ACT 2006

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

Hanweck Associates Limited
1. PRELIMINARY
1.1 The model articles of association for private companies limited by shares

1.2

1.3

1.4

1.5

MG13

contained in Schedule 1 to the Companies {Model Articles) Regulations 2008 (SI
2008 No. 3229) {the "Model Articles”) shall apply to the Company save in so far
as they are excluded or modified hereby and such Mode!) Anticles and the articles
set out below shall be the Anticles of Association of the Company (the "Articles”).

in these Articles, any reference to a provision of the Companies Act 2006 shall be
deemed to include a reference to any statutory modification or re-enactment of
that provision for the time being in force.

Model Articles 7(2), 9(2), 14, 19(5), 21, 24, 26(5), 28(3), 36(4) and 44(4) do not
apply to the Company.

The headings used in these Articles are included for the sake of convenience only
and shall be ignored in construing the language or meaning of these Articles.

in these Articles, uniess the context otherwise requires, references to nouns in the
plural form shall be deemed to include the singulsr and vice verss, references to
one gender include all genders and references to persons include bodies corporate
and unincorporated associations.

DEFINED TERMS

Model Articie 1 shall be varied by the inclusion of the following definitions:-
"appointor” has the meaning given in Anticle 7.1;

"call” has the meaning given in Article 10.1;

"call notice” has the meaning given in Article 10.1;

"call psyment date” has the meaning given in Article 10.4;

"forfeiture notice” has the meaning given in Article 10.4;

“lien enforcement notice” has the meaning given in Article 9.4;

"relevant rate” has the meaning given in Article 10.4;

"secretary” means the secretary of the Company, if any, sppointed in sccordance
with Article 6.1 or any other person appointed to perform the duties of the
secretary of the Company, including a joint, assistant or deputy secretary; and
"working day” means a day that is not a Saturday or Sunday, Christmas Dey,
Good Friday or any day that is a bank holiday under the Banking and Financis)

Dealings Act 1971 in the part of the United Kingdom where the Company is
registered.
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PROCEEDINGS OF DIRECTORS

The maximum and minimum number of directors may be determined from time to
time by ordinary resolution. Subject to and in default of any such determination
there shall be no maximum number of directors and the minimum number of
directors shall be one. Whenever the minimum number of directors is one, the
general rule about decision-making by the directors does not apply, and the sole
director may take decisions without regard to any of the provisions of the Articles
{including Model Article 11(2)) relating to directors’ decision-making.

Subject to Article 3.3, notwithstanding the fact that a proposed decision of the
directors concems or relates 10 any matter in which » director has, or may have,
directly or indirectly, any kind of interest whatsoever, that director may participate
in the decision-making process for both quorum and voting purposes.

if the directors propose to exercise their power under section 175(4)(b) of the
Companies Act 2008 to authorise a director's conflict of interest, the director
facing the conflict is not to be counted as participating in the decision to authorise
the conflict for quorum or voting purposes.

Subject to the provisions of the Companies Act 2008, and provided that (if
required to do so by the said Act) he has declared to the directors the nature and
extent of any direct or indirect interest of his, a director, notwithstanding his
office:-

{s) may be a party to or otherwise interested in, any transaction or
srrangement with the Company or in which the Company is otherwise
interested;

(b) may be a director or other officer or an employee of, or a party to any
trensaction or arrangement with, or otherwise interested in, any subsidiary
of the Company or body corporate in which the Company is interested;
and

(c) is not accountable 10 the Company for any remuneration or other benefits
which he derives from any such office or employment or from any such
transaction or arrangement or from any interest in any such body
corporate and no transaction or arrangement is liable to be avoided on the
ground of any such remuneration, benefit or interest.

UNANIMOUS DECISIONS

Model Article 8(2) shall be amended by the deletion of the words "copies of which
have been signed by each eligible director” and the substitution of the following
"where esch eligible director has signed one or more copies of it" in its place.
Model! Article 8(2) shall be read accordingly.

TERMINATION OF DIRECTOR’S APPOINTMENT

In addition to the events terminating a director’s appointment set out in Mode!
Article 18, a person ceases t0 be a director as soon as that person has for more
than six consecutive months been absent without permission of the directors from
meetings of directors held during that period and the directors make a decision to
vacate that person’s office.
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SECRETARY

The directors may appoint a secretary to the Company for such period, for such
remuneration and upon such conditions as they think fit; and any secretary so
appointed by the directors may be removed by them.

ALTERNATE DIRECTORS

{a)

(b)

{a)

(o)

{c)

(d)

Any director {the "appointor®) may appoint as an alternate any other
director, or any other person approved by a decision of the directors, to:-

i) exercise that director’'s powers; and
(i) carry out that director’s responsibilities,

in relation to the taking of decisions by the directors in the absence of the
alternate’s appointor.

Any appointment or removal of an aiternate must be effected by notice in
writing to the Company signed by the appointor, or in any other manner
approved by the directors. The notice must:-

(i) identify the proposed asiternate; and

(i) in the case of a notice of appointment, contain a statement signed
by the proposed aiternate that he is willing to act as the ailternate
of his appointor.

An siternate director has the same rights to participste in any directors’

meeting or decision of the directors reached in accordance with Model

Article 8, as the alternate’s appointor.

Except as these Articles specify otherwise, siternate directors:-

(i) are deemed for all purposes to be directors;

{ii) are liable for their own acts or omissions;

{iid) are subject to the same restrictions as their appointors; snd

{iv) sre not deemed to be agents of or for their appointors.

A person who is an siternate director but not a director:-

{i) may be counted as participating for the purposes of determining
whether 8 quorum is perticipating (but only if that person’s
appointor is not participating); snd

{ii) may sign or otherwise signify his agreement in writing to a written
resolution in sccordance with Model Article 8 (but only if that
person’s appointor has not signed or otherwise signified his
agreement to such written resolution).

No aiternate may be counted as more than one director for such purposes.

An alternate director is not entitied to receive any remuneration from the
Company for serving as an alternate director except such part of the
remunerstion payable to that aiternate’s appointor as the appointor may
direct by notice in writing made to the Company.
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(e) Model Article 20 is modified by the deletion of each of the references to
“directors™ and the replacement of each such reference with "directors
and/or any alternate directors”.

An aiternate director’s appointment as an alternate terminates:-

{a) when his appointor revokes the appointment by notice to the Company in
writing specifying when it is to terminate;

{b) on the occurrence in relation to the altemate of any event which, if it
occurred in relation to the alternate’s appointor would result in the
termination of the appointor’s office as director;

(c) on the death of his appointor; or

{d) when his appointor’s appointment as a director terminates.
ISSUE OF SHARES

Shares may be issued as nil, partly or fully psid.

{a) Unless the members of the Company by special resolution direct
otherwise, all shares which the directors propose to issue must first be
offered to the members in accordance with the following provisions of this
Article.

(b) Shares must be offered to members in proportion as nearly as may be to
the number of existing shares held by them respectively.

{c) The offer shall be made by notice specifying the number of shares offered,
and limiting a period {not being less than 14 days) within which the offer,
if not accepted, will be deemed to be declined.

(d) After the expiration of the period referred to in (c) above, those shares so
deemed to be declined shall be offered in the proportion aforesaid to the
persons who have, within the said period, accepted sl the shares offered
to them; and such further offer shali be made in the like terms in the same
manner and limited by a like period as the original offer.

(o) Any shares not accepted pursuant to the offer referred to in (c) and the
further offer referred to in (d) or not capable of being offered as aforesaid
except by way of fractions and any shares released from the provisions of
this Article by any such specisl resolution as aforesaid shall be under the
control of the directors, who may allot, grant options over or dispose of
the same to such persons, on such terms, and in such manner as they
think fit.

In accordance with section 567 of the Companies Act 2008, sections 561 and
562 of the said Act are excluded.

LIEN

The Company has a first and paramount lien on all shares (whether or not such
shares are fully peid) standing registered in the name of any person indebted or
under any liability to the Company, whether he is the sole registered holder
thereof or is one of two or more joint holders, for all moneys payable by him or his
estate to the Company [(whether or not such moneys are presently due and
payable).

The Compeny’s lien over shares:-



(a)
{b)

takes priority over any third party's interest in such shares; and

extends to any dividend or other money payable by the Company in
respect of such shares and (if the Company’s lien is enforced and such
shares are sold by the Company) the proceeds of sale of such shares.

9.3 The directors may at any time decide that a8 share which is or would otherwise be
subject to the Company’s lien shall not be subject to it, either wholly or in part.

94 {a)

(b)

(c)

{(d)
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Subject to the provisions of this Article, if:-

{i)

(i)

a8 notice of the Company’s intention to enforce the lien ("lien
enforcement notice”) has been sent in respect of the shares; and

the person to whom the lien enforcement notice was sent has
failed to comply with it,

the Company may sell those shares in such manner as the directors

decide.

A lien enforcement notice:-

(i)

(ii)

(i)

{iv)

{v)

may only be sent in respect of sheres if 8 sum is paysble to the
Company by the sole registered holder or one of two or more joint
registered holders of such shares and the due dste for payment of
such sum has passed;

must specify the shares concerned;

must include a demand for payment of the sum payable within 14
days;

must be addressed either to the holder of such sheres or to 8
person entitled to such shares by reason of the holder's death,
bankruptcy or otherwise; and

must state the Company’s intention to sell the shares if the notice
is not complied with.

If shares are sold under this Article:-

{i)

{ii)

the directors may suthorise any person 10 execute an instrument of
transfer of the shares to the purchaser or a8 person nominated by
the purchaser; and

the transferee is not bound to see to the application of the
consideration, and the transferee’s title is not affected by eny
irregularity in or invalidity of the process leading to the ssle.

The net proceeds of any such sale (after payment of the costs of sale and
sny other costs of enforcing the lien) must be applied:-

{i)

first, in payment of so much of the sum for which the lien exists
as was payable at the dste of the lien enforcement notice; and

second, in payment to the person entitied to the shares at the date
of the sale, but only after the certificate for the shares sold has
been surrendered to the company for cancellation or 8 suitsble
indemnity has been given for any lost certificates, and subject to @
lien equivalent 10 the company’s lien over the shares before the



10.
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10.2

(e)

sale for any money payable in respect of the shares after the date
of the lien enforcement notice.

A statutory declaration by a director or the secretary that the declarant is
a director or the secretary and that a share has been sold to satisfy the
Company’s lien on a specified date:-

{i) is conclusive evidence of the facts stated in it as against all
persons claiming to be entitled to the share; and

(i) subject to compliance with any other formalities of transfer
required by these Articles or by law, constitutes a good title to the
share.

CALLS ON SHARES AND FORFEITURE

{a)

{b)

{c)

(d)

(a)

(b)

(c)

Subject to these Articles and the terms on which shares are aliotted, the
directors may send a notice (a “"call notice”) to 8 member requiring the
member to pay the Company 8 specified sum of money (8 "call”) which is
payable in respect of shares which that member holds st the date when
the directors decide to send the call notice.

A call notice:-

{i) may not require 8 member to pay a call which exceeds the total
sum unpsid on that member's shares (whether as to the share’'s
nominal value or any amount payable to the Company by way of
premium);

(i) must state when and how any call to which it relstes is to be paid;
and

(iii) may permit or require the call to be psid by instalments.

A member must comply with the requirements of a call notice, but no
member is obliged to pay any call before 14 days have passed since the
call notice was sent.

Before the Company has received any call due under a call notice the
directors may:-

{i) revoke it wholly or in part; or
(i) specify a Iater time for payment than is specified in the call notice,

by a further notice in writing to the member in respect of whose shares
the call was made.

Liability to psy a call is not extinguished or transferred by transferring the
shares in respect of which the call is required to be paid.

Joint hoiders of a share are jointly and severally liable 10 pay all calis in
respect of that share.

Subject to the terms on which shares are aliotted, the directors may, when
issuing shares, make arrangements for 8 difference between the holders in
the amounts and times of payment of calls on their shares.



10.3

10.4

10.5

{a)

{b)

(b

{c)

(d)

A call notice need not be issued in respect of sums which are specified, in
the terms on which a share is aliotted, as being payable to the Company in
respect of that share (whether in respect of nominal value or premium):-

(i) on allotment;
(i) on the occurrence of a particular event; or
{iii) on a date fixed by or in accordance with the terms of issue.

But if the due date for payment of such 8 sum has passed and it has not
been paid, the holder of the share concerned is treated in all respects as
having failed to comply with a call notice in respect of that sum, and is
liable to the same consequences as regards the payment of interest and
forfeiture.

If & person is lisble to pay a call and fails to do so by the call payment
date:-

(i) the directors may send 8 notice of forfeiture (a “forfeiture notice”)
to that person; and

(i) until the call is paid, that person must pay the Company interest
on the call from the call payment date at the relevant rate.

For the purposes of this Article:-

(i) the “call payment date” is the date on which the call notice states
that a call is payable, unless the directors give a notice specifying
a later date, in which case the "call payment date” is that lster
date; and

(i) the “relevant rate” is the rate fixed by the terms on which the
share in respect of which the call is due was allotted or, if no such
rate was fixed when the share was allotted, five percent per
annum.

The relevant rate must not exceed by more than five percentage points the
base lending rate most recently set by the Monetary Policy Committee of
the Bank of England in connection with its responsibilities under Part 2 of
the Bank of England Act 1998.

The directors may waive any obligation to pay interest on a call wholly or
in part.

A forfeiture notice:-

(8)

(b)

(c)

(d)
(e)

may be sent in respect of any share in respect of which a call has not
been paid as required by a call notice;

must be sent to the holder of that shere or t0 a person entitled to it by
reason of the hoider's death, bankruptcy or otherwise;

must require psyment of a call and any accrued interest by a date which is
not less than 14 days after the date of the forfeiture notice;

must state how the payment is to be made; and

must state that if the forfeiture notice is not complied with, the shares in
respect of which the call is payabie will be lisble to be forfeited.



10.6 If a forfeiture notice is not complied with before the date by which payment of the
call is required in the forfeiture notice, the directors may decide that any share in
respect of which it was given is forfeited and the forfeiture is to include all
dividends or other moneys payable in respect of the forfeited shares and not psid
before the forfeiture.

10.7 (a)
{b)
(c)
{d)
10.8 (a)
{b)
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Subject to the following provisions of this Article 10.7, the forfeiture of a
share extinguishes:-

{i) 8ll interests in that share, and all claims and demands against the
Company in respect of it; and

{ii) all other rights and liabilities incidental to the share as between the
person in whose name the share is registered and the Company.

Any share which is forfeited:-

() is deemed to have been forfeited when the directors decide that it
is forfeited;

{ii) is deemed to be the property of the Company; and

{iii) may be sold, re-allotted or otherwise disposed of as the directors
think fit.

if 8 person’s shares have been forfeited:-

(i) the Company must send that person notice that forfeiture has
occurred and record it in the register of members;

{ii) that person ceases to be 8 member in respect of those shares;

{iii) that person must surrender the certificate for the shares forfeited
to the Company for canceliation;

{iv) that person remains liable to the Company for all sums due and
payable by that person at the date of forfeiture in respect of those
shares, inciuding any interest (whether accrued before or sfter the
date of forfeiture); and

{v) the directors may waive payment of such sums wholly or in part or
enforce payment without any allowance for the value of the shares
st the time of forfeiture or for any consideration received on their
disposal.

At sny time before the Company disposes of a forfeited share, the
directors may decide to cancel the forfeiture on such terms as they think
fit.

If a forfeited share is to be disposed of by being transferred, the Company
may receive the consideration for the transfer and the directors may
suthorise any person to execute the instrument of transfer.

A statutory declaration by a director or the secretary that the declarant is
a8 director or the secretary and that 8 share has been forfeited on @
specified date:-

0] is conclusive evidence of the facts stated in it as agasinst all
persons claiming to be entitled to the share; and



10.9

1.

11.2
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{c)

(d)

(a)

{b)
{c)

(d)

(i) subject to compliance with any other formalities of transfer
required by these Articles or by law, constitutes a good title to the
share.

A person to whom a forfeited share is transferred is not bound to see to
the application of the consideration {if any) nor is that person’s title to the
share affected by any irregularity in or invalidity of the process leading to
the forfeiture or transfer of the share.

It the company sells » forfeited share, the person who held it prior to its
forfeiture is entitled to receive from the Company the proceeds of such
sale, net of any commission, and excluding any amount which:-

() was, or would have become, payable; and

{ii) had not, when thet share was forfeited, been paid by that person
in respect of that share,

but no interest is payable to such a person in respect of such proceeds
and the Company is not required to account for any money earned on
them.

A member may surrender any share:-

(i) in respect of which the directors may issue a forfeiture notice;

(i) which the directors may forfeit; or

(iid) which has been forfeited.

The directors may accept the surrender of any such share.

The effect of surrender on a8 share is the same as the effect of forfeiture
on that share.

A share which has been surrendered may be desit with in the same way
as 8 share which has been forfeited.

SHARE CERTIFICATES

{a)

(b)

(c)
{(d)

{e)

(a)

The Company must issue each member with one or more certificates in
respect of the shares which that member holds.

Except as is otherwise provided in these Articles, sl certificates must be
issued free of cherge.

No certificate may be issued in respect of shares of more than one class.
A member may request the Company, in writing, to replace:-

(i) the member’s separate certificates with 8 consolidated certificate;
or

(i) the member’s consolidated certificate with two or more separste
certificates.

When the Company complies with a request made by a member under {d)
above, it may charge a reasonable fee as the directors decide for doing so.

Every certificate must specify:-



12.
12.1

13.
13.1
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(b)

{i) in respect of how many shares, of what class, it is issued;
{ii) the nominal value of those shares;

(i) whether the shares are nil, partly or fully paid; and

{iv) any distinguishing numbers assigned to them.

Certificates must:-

{i have affixed to them the Company’s common seal; or

{ii) be otherwise executed in accordance with the Companies Acts.

CONSOLIDATION OF SHARES

(b)

{c)

{d)

(e)

This Article applies in circumstances where:-

i) there has been a consolidation of shares; and

{ih) 8s a result, members are entitled to fractions of shares.
The directors may:-

{i) sell the shares representing the fractions to any person including
the Company for the best price reasonably obtsinable; and

(i) authorise any person to execute an instrument of transfer of the
shares to the purchaser or a person nominated by the purchaser.

Where any holder's entitiement to a portion of the proceeds of sale
amounts to less than a minimum figure determined by the directors, that
member’s portion may be distributed to an organisation which is 8 charity
for the purposes of the law of England and Wales, Scotisnd or Northern
Ireland.

A person to whom shares are transferred is not obliged to ensure that any
purchase money is received by the person entitled to the relevant
fractions.

The transferee’s title to the shares is not affected by any irregularity in or
invalidity of the process leading to their sale.

DIVIDENDS

{a)

(b)

{c)

Except ss otherwise provided by these Articles or the rights attached to
the shares, sl dividends must be:-

] declared and peid according to the amounts paid up on the shares
on which the dividend is paid; and

(i) apportioned and paid proportionately to the amounts paid up on
the shares during any portion or portions of the period in respect of
which the dividend is paid.

If any share is issued on terms providing that it ranks for dividend as from

8 particulsr date, that share ranks for dividend accordingly.

For the purpose of csiculating dividends, no account is to be taken of any
amount which has been paid up on a share in advance of the due date for
payment of that amount.
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16.
16.1

17.
17.1

CAPITALISATION OF PROATS

A capitalised sum which was appropriated from profits available for distribution
may be applied:-

(a)

(b)

in or towards paying up any amounts unpaid on any existing nil or partly
paid shares held by the persons entitled; or

in paying up new debentures of the Company which are then aliotted
credited as fully paid to the persons entitled or as they may direct.

Model Article 36(b){a) is modified by the deletion of the words "paragraphs (3)
and {4)" and their replacement with "Model Article 36({3) and Article 14.1".

WRITTEN RESOLUTIONS OF MEMBERS

{a)

(b

(a)

(b)

Subject to Article 15.1(b), 8 written resolution of members passed in
accordance with Part 13 of the Companies Act 2008 is as valid and
effectual as a resolution passed at a general meeting of the Company.

The following may not be passed as a written resolution and may only be
passed at a general meeting:-

(i) a resolution under section 168 of the Companies Act 2008 for the
removal of 8 director before the expiration of his period of office;
and

(i) 8 resolution under section 510 of the Companies Act 2008 for the
removal of an auditor before the expiration of his period of office.

Subject to Article 15.2(b), on a written resolution, 8 member has one vote
in respect of each share held by him.

No member may vote on 8 written resolution uniess all moneys curmrently
due and peyable in respect of any shares held by him have been paid.

NOTICE OF GENERAL MEETINGS

{a)

(b)

Every notice convening a general meeting of the Company must comply
with the provisions of -

{i) section 311 of the Companies Act 2008 as to the provision of
information regarding the time, date and place of the meeting and
the genersl nature of the business to be dealt with at the meeting;
and

{ii) section 326(1) of the Companies Act 2008 as to the giving of
information to members regarding their right to appoint proxies.

Every notice of, or other communication relating to, any general meeting
which any member is entitied to receive must be sent to each of the
directors and to the auditors (if any) for the time being of the Compeny.

QUORUM AT GENERAL MEETINGS

{a)

If and for so long as the Company has one member only who is entitied to
vote on the business to be transacted at a general meeting, that member
present at the meeting in person or by one or more proxies or, in the
event that the member is a corporation, by one or more corporate
representatives, is 8 quorum.
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18.2

18.3

18.4

(b)

{c)

If and for so long as the Company has two or more members entitled to
vote on the business to be transacted at a general meeting, two of such
members, each of whom is present at the meeting in person or by one or
more proxies or, in the event that any member present is a corporation, by
one Or more Corporate representatives, are 8 quorum.

Model Article 41(1) is modified by the addition of a second sentence as
follows:-

"If, at the adjourned general meeting, 8 quorum is not present within haif
an hour from the time appointed therefor or, aiternatively, a quorum
ceases to be present, the adjourned meeting shall be dissolved.”.

VOTING AT GENERAL MEETINGS

{(a)

(b

Subject to Article 18.2 below, on a vote on a resolution st s genersl
meeting on a show of hands:-

{i) each member who, being an individual, is present in person has
one vote;

{ii) if a member (whether such member is sn individusl or 8
corporation) sppoints one or more proxies to attend the meeting,
sl proxies so sppointed and in attendance at the meeting have,
collectively, one vote; and

(iii) if & corporate member appoints one or more persons to represent it
st the meeting, each person so appointed and in attendance at the
meeting has, subject to section 323(4) of the Companies Act
2006, one vote.

Subject to Article 18.2 below, on a resolution 8t 8 general meeting on a
poll, every member (whether present in person, by proxy or suthorised
representative) has one vote in respect of each share held by him.

No member may vote at any general meeting or any separate meeting of the
holders of any class of shares in the Company, either in person, by proxy or, in
the event that the member is 8 corporation, by corporate representstive in respect
of shares held by that member unless all moneys currently due and payable by
that member in respect of any shares held by that member have been paid.

(a)

(b)

Model Article 44(2) is amended by the deletion of the word "or” in Model
Aniicle 44(2)(c), the deletion of the "." after the word “resolution” in
Model Article 44(2)(d) and its replacement with *; or” and the insertion of
8 new Model Article 44(2)(e) in the following terms:-

"by a member or members holding shares conferring a right to vote at the
meeting being shares on which an aggregate sum has been peid up equsl
to not less than one-tenth of the total sum paid up on sll shares conferring
that right”.

A demand for a poll made by a person as proxy for 8 member is the same
as a demand made by the member.

Polls must be taken at the general meeting at which they are demanded and in
such manner as the chairman directs.
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DELIVERY OF PROXY NOTICES

Model Article 45(1) is modified, such that a "proxy notice” (as defined in Model
Article 45(1)) and any authentication of it demanded by the directors must be
received at an address specified by the Company in the proxy notice not less than
48 hours before the time for holding the meeting or adjourned meeting at which
the proxy appointed pursuant to the proxy notice proposes to vote; and any proxy
notice received at such address less than 48 hours before the time for holding the
meeting or adjourned meeting shsll be invalid.

COMMUNICATIONS

Subject to the provisions of the Companies Act 2006, a document or information
may be sent or supplied by the Company to a person by being made available on a
website.

{a) A member whose registered address is not within the United Kingdom and
who gives to the Company an address within the United Kingdom at which
notices may be sent to him or an address to which notices may be sent by
electronic means is entitled to have notices sent to him at that address,
but otherwise no such member is entitled to receive any notices from the
Company.

(b} if any share is registered in the name of joint holders, the Company may
send notices and all other documents to the joint holder whose name
stands first in the register of members in respect of the joint holding and
the Compeany is not required to serve notices or other documents on any
of the other joint holders.

(a) If the Company sends or supplies notices or other documents by first class
post and the Company proves that such notices or other documents were
properly addressed, prepaid and posted, the intended recipient is deemed
to have received such notices or other documents 48 hours after posting.

(b) if the Company sends or supplies notices or other documents by electronic
means and the Company proves that such notices or other documents
were properly addressed, the intended recipient is deemed to have
received such notices or other documents 24 hours after they were sent
or supplied.

(c) If the Company sends or supplies notices or other documents by means of
& website, the intended recipient is deemed to have received such notices
or other documents when such notices or other documents first appeared
on the website or, if later, when the intended recipient first received notice
of the fact that such notices or other documents were available on the
website.

{d For the purposes of this Article 20.3, no account shall be taken of any part
of a day that is not a working day.

COMPANY SEALS

Model Article 49(1) is modified, such that any common seal of the Company may
be used by the authority of the directors or any committee of directors.

Model Article 49(3) is modified by the deletion of all words which follow the *,*
after the word "document” and their replacement with "the document must aiso
be signed by:-
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{a) one authorised person in the presence of a witness who attests the
signature; or

{b) two authorised persons”.
TRANSMISSION OF SHARES

Model Article 27 is modified by the addition of new Model Article 27(4) in the
following terms:-

"Nothing in these Articles releases the estate of a deceased member from any
liability in respect of a share solely or jointly held by that member”.

All the Articles relating to the transfer of shares apply to:-

(a) any notice in writing given to the Company by a transmittee in accordance
with Model Article 28(1); and

{b) any instrument of transfer executed by a transmittee in accordance with
Model Article 28(2),

as if such notice or instrument were an instrument of transfer executed by the
person from whom the transmittee derived rights in respect of the share, and as if
the event which gave rise 10 the transmission had not occurred.

WINDING UP

If the Company is wound up, the liquidator may, with the sanction of a specisl
resolution of the Company and any other sanction required by law, divide among
the members in specie the whole or any part of the assets of the Company and
may, for that purpose, value any assets and determine how the division shall be
carried out as between the members or different classes of members. The
liquidator may, with the like sanction, vest the whole or any part of the assets in
trustees upon such trusts for the benefit of the members as he may determine,
but no member shall be compelled to accept any assets upon which there is 8
liability.

SHARE TRANSFERS

(a) Model Article 26(1) is modified by the addition of the words "and, if any
of the shares is nil or pertly peid, the transferee” after the word
*transferor”.

(b The directors may refuse to register the transfer of a share, and, if they do
30, the instrument of transfer must be returned to the transferee together
with a notice of refusal giving reasons for such refusal as soon as
practicable and in any event within two months after the date on which
the instrument of transfer was lodged for registration, uniess the directors
suspect that the proposed transfer may be fraudulent.



The model articles of association for private companies limited by shares as contained in Schedule 1 to The
Companies (Model Articles) Regulations 2008 (S| 2008 No. 3229) apply to the company save in so far as they are
excluded or modified. These model articles of association for private companies limited by shares are reprinted

without the index below.

Companies Act 2006
Model Articles
Private Company Limited by Shares

PART 1 - INTERPRETATION AND LIMITATION OF LIABILITY

Defined terms

1. In the articles, unless the context requires otherwise —
“articlos” means the company’s articles of association;
“bankruptcy” includes individusl insolvency proceedings in 8
jusisdiction other than England and Wales or Northemn Irsland which
have an sHect similar to that of bankrupicy:
“chairman® has the meaning given in srticle 12;

“chairman of the meeting” has the meaning gwvon in article 39;

“Comparves Acts” means the Companies Acts (as defined in section 2
of the Companies Act 2006). in so far as they apply 1o the company.

“director” means a directos of the company. and includes any person
pying the p of ¢ , by whatever name calied;

“distribution recipient” has the

ing given in prticle 31;

“document” includes. unless otherwise specified. any document sent
or supplied in slectionic form;

“siectromc form” has the
Companes Act 2008;

g piven in ' 1168 of the

“tully paid” in relation to » share. means that the nominal value and
any premium 1o be paid 10 the company in respect of that share have
been paxd to the company;

“hard copy lorm” has the meaning given in section 1168 of the
Companes Act 2006,

“holder” in rolation to shares means the person whose name is
enteted in the register of members as the holder of the shares:

*mstrument” means a document in hard copy form,

“ordinary resolution® has the meaning piven in section 282 of the
Companies Act 2008;

“pad” means pad or credited as paid;

“participate”, in relation 10 a directors’ meeting. has the meaning
given in article 10;

“proxy notice” has the meaning given in article 45

» p who is the holder of 8 share;
“sheres” means shares n the company;

“specisl resolunon” has the meaning given i section 283 of the
Companies Act 2008;

“subsidiary”™ has the mesning given in section 1159 of the Companies
Act 2006

“transmittee® me 8 pe Jed 1o 8 shars by reason of the
desth or bankruptcy of a sharsholder or otherwise by operation of
low. and

“witing” means the repressntation vr reproduction o! words, symbols
of other information in » visible form by any msthod or combination of
methods. whether sent or supplied in slectronic form or otherwise.

Unless the context otherwise requires, other words or expressions contained
i these articles bear the same meaning as in the Companies Act 2006 as in
force on the date when these articies become binding on the compseny.

Liabllity of membess

1, if any, unpsid on

2.  The liability of the bers is 10 the
the shares heid by them.

PARY 2 - DIRECTORS

DIRECTORS' POWERS AND RESPONSIBILITIES

D . 2 o0 sebransbtn

3. Subject to the articles, the directors are responsible for the
managemant of the company’s business, for which pwpose they may
exercrse all the powers of the company.

Shassholders’ reserve power

4. 1) The shareholdses may. by special resolution, direct the directors
1o take, of refrain trom taking. specified action
12)  No such special resoluti kdstes snything whuch the
dwectors have done before the passing of the resolution.

Directors may delegate

5. 1) Subject to the aruicles. the directors may delegate any of the

powers which are conferred on them under the articles—
(a) to such person or commities;
ib) by such means lincluding by power of attorney).
tc)  to such an extent;
id)  in relation to such matters or territories: and
(e} on such terms and conditions.
as they think it
{2} ! the dwectors so specify, any such delegation may authornse
further delegstion of the directors’ powers by any person to
whom they are dslegated.

{3)  The dwectors may revoke any delegation in whole or part, of
alter its terms and conditions.

Committees

6. {19 Commutiees to which the diractors delegate any of their powers
must follow procedures which se based as far as they are
apphicable on those provisions of the articles which govern the

taking of decssions by directors.

(2) The directors may make rules of procedwe for ab or any
committess, whsch prevail over rules desived from the anticles if
they sre not consistent with them

DECISION MAKING BY DIRECTORS

Di 1o take decisk Nectively

7. {19 The general rule about decision-making by directors 15 that any
deasion of the diwectors must be either a majority decision at 8

meeting of a d » taken in accosd with article 8.

2y M-
ta) the company only has one director. and

{b)  no provision of the articles requires it to have more than
one ditector,

the general rule does not spply, and the director may take decisions
without regard to any of the provisions of the articles ralsting to

Unanimous decisions

8. M Ad of the d is taken in accordance with this
arucie when all eligible directors indicate 10 each other by any
means that they share 8 COMMON view 0N & Matter.




2)

(3)

[C)]

Such a decision may take the form of a resolution in wrting,
copiss of which have been signed by each ehgible d oI to
which each siigible director has otherwise mndicated agreement
n wiiting.

References in this ariicie to eligible directors are to directors
who would have been entitled to vote on the matter had it been
P d as a resolution at a di 4 {

A decision may not be taken in accordance with this article if
the aligible directors would not have formed » quorum at such a
meeting.

Calling » directors’ mesting

m

2)

(k]

4)

Any director may call & dirsCtors’ meeting by giving notice of
the meeting to the di s or by horising the ¢
secretary {if any) to give such notice.

pany

of any di , ing must indi

(8) s proposed date and time.

tb}  where it 1s 10 take place; and

tcr it it s snboipated that directors participating in the
meeting will not be in the same place. how it is proposed

that they should communicate with each other during the
meeting.

Notice of » dir ” ing must be given to sach director,
but need not be in writing

Notics of » directosrs’ mesting need not be given to directors
who waive their entitlement 10 notice of that meeting, by piving
notice to that effect to the company not more than 7 days sfter
the date on which the meeting is held. Whore such notice is
given afier the meeting has been heid, that does not atfect the
validity of the meeting, or of any business conducted at it.

Participation in disectors’ meetings

10.

2

3

for dive * th

Subject to the asrticles, divectors pasticipate n a directors’
meeting, of part of 8 directors’ meeting, when—

{a)  the meeting has been called and takes place in sccordance
with the articles, and

ib)  they can sach communicate to the others any information
o opinions they have on any paniculsr item of the
business of the meeting.

in determirung whethers d 818 paNICi Q W B directors’
meeting, it is irrslevant where any director is or how they
communicate with each other

It all the directors participating in 8 meeting are not in the same
place. they may decide that the mesting 1s 10 be treated as
taking place wherever any of them is.

.

m

12)

3)

At » directors’ meeting. uniass & Quorum is participating, no
proposal is to be voted on, except a propossl to cal another
mesting

The quorum for disectors’ mestings may be fixed from time to
time by a decision of the directors, but it must never be less
than two. and unless otherwise fixed it is two.

it the totsl number of directors for the hme beng is less than
the quorum required, the directors must not take any decision
other than a decision—

{8} 1o sppoint furthers directors,. or

(b) 1o call a general meeting so as to enable the sharehoiders
10 sppoint further directors.

Chairing of directors’ meetings

12,

m

2

(k)]

14)

The directors may appomt a director 1o chaw thew meelings.

The person so appointed for the time being is known a8 the
chairman.

The directors may tesminate the chairman’s appointment at any
nme.

It the chairman is not participating in a directors’ meeting within
ten minutes of the time 8t which it was to start, the
participaling directors must spp one of th ! to cheir
it

Casting vote

13, {1) It the numbeis of votes for and nganst a proposal sre equal, the
chairman or other directos chairing the meeting has a casting
vote

{2) But this does not apply if, in accordsnce with the articies, the
chairman or othes director is not to be counted as participating
w the decision-making process for QuOruUm of vOting PUFPOSEs.

Conflicts of interest

14. 1) 11 » proposed ision of the d s 15 concerned with an
actual or proposed transachion o amangement with the
company i which » d is i ted, that di is not to
be ¢ d ss participating in the decisi king process for

QuUOTLIM Of vOLING purposes

i2)  But if paragraph (3) spphes. a director who 1s interested in an
actus! or proposed transaction of arrangement with the
company is 1o be counted as participating in the decision- making
process 10r quOrum and votng purposes.

13)  This paragraph spplies when—

{a} the company by oidinary resolution disapplies the
provision o the articles which would otherwise prevent a
divector from beng d as par W in the
decision-making process;

(b) the di ‘s bly be regarded as
likely to give rise 1o & conflict ol interest; of

{c} the director’s conflict of interest arises from s permitted
cause.

4) For the purposes of tius anicle, the following sre permnted
causes —

ia) 8 guaranioe given. or to be given, by or 1o @ director in
1espect of an obligation incurred by or on behalf of the
company o any of ils subsidianes;

{b) bschption, or an ag to subscribe, for shates of
other securitiss of the company of any ol its subsidisties,
or 1o underwrite. sub-underwrite, of  Quarantee
subscnption for any such shares or securities; and

fc) arrangements pursuant 1o which benehts are made
availsble 10 employees snd directors or formes employees
and diwectors of the company or any of its subsidisries
which do not provide special benefits for directors or
lormer directors.

{5)  For the purposes of this article, references 10 proposed decisions
and decisi king pe inciude any dil " meeting or
part of a directors’ meeting.

{6) Subject to paragraph (7), if a question anses Bt a meseting of
or of 8 ] of directors as 1o the nght of 8
dwectos Lo participate in the mesting {or part of the meeting) for
voting of quorum purposes, ths question may, before the
clusion of the Q. be ref. 1o the chairman whosse
ruling in reistion to any diwector other than the chairman is to be

final and conclusive.

{7) M any quostion as to the right 1o participate in the meeting {or
part of the meeting) should anse in respect of the chairman, the

q ion is to be decided by » d Y of the oi st that
meeting, for which purpose the chairman is not to be counted as
participsting in the g lor that part of the meeting) for

vOling OF QUOSUM PuUrposes.
Records of decisions 10 be kept

16. The directors must ensure that the compsny keeps a record, in
wnting. for at least 10 years from the dats of the decision recorded. of
every unammous oF majority decision taken by the directors

Directors’ discretion to make fusther niles

18. Subject 10 the articles, the directors may make any rule which they
think fit about how they take decisions, and about how such nules are 1o be
{ ded o¢ d to s

APPOINTMENT OF DIRECTORS

Methods of 2ool ey

17. M) Any person who is willing 10 act as » divector, and is permitted
by law 10 do s0. may be sppointed to be a director—

i8) by ordinary resohition, o¢



2)

13}

ib} by a decision of the deecioss

In any case whete, as 8 result of death, the company has no
shassholders and no dwectors, the personal representatives of
the last shareholder to have died have the right. by notice in
writing, 10 appoint a person to be a director.

For the pwposes of paragraph {2), where 2 or more shareholders
die in circumstances rendering it uncertsin who was the last to
die, 8 younger shareholder is deemad 10 have survived an older
shareholder.

Termination of disector’s appointment

18. A person ceases to be 8 director as soon as—

(a}

b}

ic

L]

{e)

(U]

that person cesses to bo » director by vetue of any prowision of
the Companies Act 2006 or is prohibited trom beng a director
by law;

8 bankruptcy order is made against that person;

21,

(3}

2)

No share is 1o be issued for less than the aggregate of its

nominal value and sny premium to be paid to the company in

considerstion fof its issue.

This does not apply to shares taken on the formation of the
y by the subscribers 10 the Y's d

Powers 10 issue diffesent ciasses of share

22.

)

2)

Subject to the articles, but without prejudice 10 the rights
attached to any existing share. the company May issue shares
with such nghts or restrictions 8s may be determned by
ordinary resolution.

The company may issue shares which are 1o be redeemed. or
are hable 10 be redeemed 8t the option of the company or the
holder, and the directors may detesmme the terms, conditions
and manner of redemption of any such shares.

Company not bound by less than absolute interests

23.

Excepl as requited by law, no person 15 10 be recognised by the

a8 composition is Mmads with that person’s creditors pe: lly in
isf of that p ’s debts;

» registered medical practitioner who is treating that person
gives 8 writtsh opinion to the company stating that that person
hss become physically or mentally incapable of acting as »
diwector and may remain 30 for more than three months;

by resson of that person’s menial hesith, 8 court makes an
order which wholly or partly peevents that person from
personally exercising any powers or rights which that person
would otherwise have.’

noti Y 15 received by the y fiom the dwector that
the director is resigning from office. and such resignation has
taken effect in accordance with its terms

Directors’ remunesation

19. M)

2

3

(4)

5)

Directors may underiake any services for the company that the
dwectors decide.

Directors are entitled to such remuneration a8 the direcioss
determino—

{a) for theis services 10 the company as directors, and

(b} for any other

company.

service which they underiake for the

Subject to the articles, s director’s remunesation may —

{») tske any form. and

i) lude any Brrang in connection with the payment
of 8 pension, allowance or gratuity. or sny desth, sickness
or disabibty benefits. 10 or in respect of that director.

Unless the directors decide otherwiss, dieciors’ remunearstion
accsues from day 10 Oay.

Unless the dwectors decide otherwise, dwectors are not

bie 10 the y for any remur which they
receive a3 dwectors or othes officess or empioyees 0! the
company’s subsidiaries or of sny other body corporate in which
the company 1 interested.

Disectors’ expenses

20. The company may psy any reasonable sxpenses which the ditectors

propesly incur in with thesr sttend, at—
is)  meetings of duectors or committees of directors,
ib)  genersl mesnings, or
ic)  separate meetings of the hoiders of any class of shares or of

debentwres of the company.

or otherwise in connection with the exercise of ther powers and the

ge of their responsibilities in relation to the company.

PART 3 - SHARES AND DISTRIBUTIONS

SHARES

AR shares 10 be fully paid up

' The M Health {D ) Act 2013 provides that 18(e) is

omnied as from 28 April 2013.

y #s holding sny share upon any trust. and except as otherwise

required by law or the articles, the company is not in any way to be bound
by or recogniss any miesest in 8 share other than the hoider's absolute
ownership of it and all the rights attaching to it

Shars centificates

24.

m

12)

3

14)

5

The company must issue sach sharsholder, free of charge. with
one or mote cortificates in respect of the shares which that
shareholder hoids.

Every certificate must specify —

ts)  in respect of how many shares, of what class, it is 1ssued:
ib}  the nominal valus of those shares:

ic)  that the shares are fully paid. and

id)  sny distingushuing numbers assigned to them

No certi od of shares of mose than

one class.

may be

If more than one person holds a share. only one cenificate may
be issued in respect of it

Certificates must —
(3}  have affixed to them the company’s common seal, o

ib)  be otherwise exscuted in accordance with the Companies
Acts

Repiacement share certificates

285,

tn

It a cortificate issued in respect of s shareholder’s sharss is ~
is) damaged or defaced. or

(b}  smid to be lost. stolen os destroyed.

that sharehoider is entitled to be issued with a replacement cortificate
in respect of the same shares.

2)

A shareholder eaercising the nght to be issued with such a
replacement certificate~—

18) may at the same time exercise the nght to be issued with
a single certificate or separate certificates;

ib)  must retumn the cestificate winch is to be replaced 10 the
pany if it is d ged or def, ; and

i} must comply with such conditions as to evidence,
ndemnity and the pay of » ble fee as the
diwectoss decide.

Share transfers

28.

m

12)

[ ]]

Shates may be transferred by means of an instrument of
transier in any usual form or any other form approved by the
directors. which is executed by or on behalt of the transteror.

No fee may be charged for registering any instrument of transfer
or other document relsting to or affecting the title to any shase.

The company may retam any insttument of transfer which is
registered



i4) The wsnsteror remains the holder of 8 share until the
transferse’s name is anored in the register of members as
holder of it

{5} The drrectors may refuse to register the transter of 8 share. and
if they do so, the instrument of transter must be returned to the
transferse with the notice of refusal unless they suspect that
the proposed transier may be fraudulent.

Transmission of shares

27. (1) MHutieto s share p toa oe. the
r g the

pany may only
tee as having any title to that share.

{2) A wansmittee who produces such evidonce of entitlement to
shares as the directors may propesly requifre —

(8) may, subject to the articles, choose either to become the
holder of those shares or to have them transierred to
another person, and

(b}  subject to the articles. and pending any transfer of the
shares 1o another person, has the same rights as the
holder had

{3) But transmittees do not have the right to attend or vote at @
goneral meeting. or agree 10 » pr d writisn lution, in
respect of shares 10 which they are entitied. by reason of the
hoides’s death or banksuptcy or otherwiss, uniess they become
the hoiders of those shares

Exercise of transmittess’ rights

28. (%) Transmuttees who wish to become the holders of shares to
which they have bscome entntled must notily the company in
writing of that wish.

12) i the transmittes wishes to have » share transferrad to another
person, the transmittes must execute an instrument of transfer
n respect of it.

{3) Any transfer mado or executed under this anicie is to be treatod
as if it wore made or executed by the person fiom whom the
transmitiee has derived rights in respect of the share. and as if
the event which gave nse to the transmission had not occurred.

Transmittees bound by prior notices

29. It » notice is given 1o » sharehoider in respect of shares and a
ransmittes 15 entitied to those shares. the transmittes is bound by the
notice it it was given to ths sharehoider before the transmities’s name has
been in the regi of bers

DIVIDENDS AND OTHER DISTRIBUTIONS

Pr " for declaring dividend

30. (1) The company may by ordinary resolution declare dividends. and
the directors may decide to pay interm dividends.

(2) A dividend must not be declared unless the directors have made
a recommendstion as to its amount. Such a dividend must not
d the t ded by the directors.

{3) No dividend may be declared or paid unless it is in accordance
with shareholders’ respective nghts.

{4)  Unless the sharshoiders’ resolution to declare or directors’
decision to pay & dividend. o the terms on which shares are
issued. spacity otherwise, it must be paid by reference 10 each

h s holding of sh on the date of the resolution or
decision to declare of pay it

15) M the company’s share capitel is divided into different classes,
no interim dividend may be pad on shares carrying deferred os
non-prefesred rights if. st the time of pay . any preferential
dividend is in arrear

{6) The dwectors may pay at intervals any dividend payable st a
lixed rate it n appears o them that the profits available for
distribution justity the payment.

{73 1t the directors act in good taith, they do not incws any hability
10 the hoiders of shares conferring preferred rights for any loss
they may suffer by the lawful payment of an interim dividend on
shares with deferred or non preferred nights.

Payment of dividends and other distributions
31 1) Whess a dividend or other sum which 1s 8 distribution is psyable

m respect of a share, it must be psid by one of more of the
following means —

ta)  transfer 1o 8 bank or bulding socioty accoum specified by
the distribution recpient sither in writing or 8s the
directors may otherwise decide;

{b} sending 8 cheque made paysble to the distribution
recipient Dy post to the distribution recipient at the
distribution recipient’s registered address (if the
distribution recipient is a8 holder of the share), o1 (in any
other case) to an sddress specified by the distnbution
tecipient  either in writing or 8s the directors may
otherwise decide:

{c) sending a cheque made payable to such person by post 1o
such person 8t such address as the distribution recipient
has specified either in wrnting or as the dwectors may
otherwise decde, or

td) any other means of payment as the directors agree with
the distribution recipent either in writing or by such other
means as the directors decide.

12) In the articles, “the distribution recipient™ means, in respect of a
shate m respect of which a dividend or other sum is payable—

is)  the holdes of the share; ot

{b) if the share has two or more joint holders. whichever of
them 1s named first in the register of members: of

ic} 1if the holdes 15 no longer sntitied to the share by reason of
death or bankruptcy. or otherwise by opesalion of law, the
ransmittes.

No interest on distributions

32. The company may not psy mierest on sny dividend or other Sum
payabls in respect of a share unless otheswise provided by —

{a}  the terms on which the share was issued. of

ib)  the provisions of snothes sgreement between the holder of
that share and the company.

Unclaimed distributions
33. 1) Ali divsdends os other sums which are—
i)  payabie in respect of shares, and
ib}  unclaimed alter having been declared or become paypble.

may be invested ot otherwise made use of by the dwectors for
the benefit of the pany until

12 rrmd

i2) The paymenm of any such dividend of other sum into a separste
account does not make the compsny a trustse i respect of it.

13y u-

is} twelve years have passed from the date on which a
dividend or other sum became due for payment. and

(b)  the distribution recipient has not clamed it,

the distribution recipient is no longer entitied to that dividend of
other sum and it ceases to remain owing by the company.

Non-cash distributions

34. (1) Subect to the terms of issue of the share in question. the
pany may. by ordinary lution on the dation of
the ditectors, decxde to pay all or pant of & dividend or other
distribution payable in respect of a share by transferring non-
cash sssets of equivalent valus (Includng, without limitation,

shares of other secuities in sny company).

12)  For the purposes of paying a non-cash distnbution, the dwectors
may make whatever amangements they think fit, including,
whete any ditficulty anses regarding the distribution—

{al  fixing the value of any assets;

(b} payng cash 10 any distnbution recipient on the basis of
that value in ordes to adjust the rights of secipients; and

(c) vesting ahy 23sets in trustoes.
Waiver of distributions
36. Distribution reciypents may waive thew entitlement to 8 dividend or
other distribution paysble in respect of a share by giving the company notice

n wnting to that effect, but it

(s} the share has more than one holder, or



ib}  more than one person is entitled to the share. whether by
reason of the desth or bankruptcy of one or more joint
holdess, or otheswise,

the notice is not effective unless 1t is expressed 10 be given, and signed, by
all the holders or persons otherwise entitled 10 the share
CAPITALISATION OF PROFITS

Yy to capitalise and appropri of capitalised sums

36. (1) Subject to the articles. the directors may. if they are so
suthorised by an ordinary resolution —

ia) decide to capitalise any profits of the compsany (whether
ot not they sre available for distribution} which are not
required for paying a preferential dividend. or any Sum
standing to the credit of the y's share premin
account of capital redemption sreserve. and

(b)  appropriate any sum which they so decide to capitahse
ia “capitahsed sum®) 1o the persons who would have been
entitled to it if it were distributed by way of dividend (the
“persons entitled”) and in the same proportions.

{2)  Capitahsed sums must be apphed —
{s)  on behail of the persons entitled. and

tb) » the same proporhions as & dividend would have been
distributed to them.

{3)  Any capitaksed sum may be apphed in paying up new shares of
8 nominal amount equal to the capitaised sum which are then
sliotted credited as fully paid to the persons entitied or as they
may direct.

14) A caprtaised sum which was sppropristed fiom profits avaiable
for distribution may be applied in paying up new debentures of
the company which are then allotted credited as fully paid to the
persons entitied of 8s they may direct.

t5)  Subject 1o the articles the dwectors may—

(s}  apply capitahsed sums in accordance with paragraphs {3)
and {4) partly in one way and partly in another,

(b}  make such arrangements as they think fit 1o deal with
shares or debentures becoming distributable n fractions
under thus aricle (including the issue of fractional
certificates or the making of cash payments). snd

{c)  authorise any person to enter into an agreement with the
company on behall ol all the persons entitled which is
binding on them in respect of the allotment of shares and
debentures to them under this article

PART 4 . DECISION-MAKING BY SHAREHOLDERS

ORGANISATION OF GENERAL MEETINGS

A " and speaking at o " ting

37. 1) A person is able to exercise the nght to speak at a gensral
meeting when that p is in 8 position to 10 8l
those attending the meseting. during the meeting. any
nformation or opinions which that person has on the business
of the meeting.

(2) A person is able 10 exescise the nght 10 vote a1 & general
meeting when—

(s} that person is able to vole, during the meeting. on
resolutions put to the vots at the meeting. and

ib) that parson’s vots can be taken into accoum in
determining whether or not such resolutions are passed at
tho same time as the votes ol all the other persons
sttending the meeting.

13)  The dwectors may make whatever arrangements they consider
pPPIOP to ble those ding a general mesting lo
axercise thew nghts 10 speak or vote at it.

{4) Ind ining d at » g meenny, it is immatenat
whether any two of more members attending it are in the same
place as each other.

{5) Two or more persons who are not in the same place as oach
other attend » o ing i their are such
that it they have (or were 10 have) rights to speak snd vota at
that meeting, they are (or would be) able 1o exerciso them.

Quorum for general meetings

38. No business other than the sppointment of the chaswman of the
mesting is 10 be transacted at a general mesting if the persons stiending 1t
do NOT coNstnute 8 QUOTLM.

Chairing general mestings

39. (1) it the directors have appointed 8 chawman, the charman shall
chair genetal meetings if present and willing to do so

(2} M the dweciors have not apponted a chawyman, or if the
chaitman is unwilling to chais the meeting or is not present
within ten nunutes of the tims at which a meeting was due o
start—

18) the directors piesent, or

tb) it no directors are present). the meeting.
must appont 8 ditector or shareholder to chan the meeting, and the
appointment of the chairman of the meeting must be the first business

of the meehing.

{3)  The person chaiting 8 meeting in accordance with this article 1s
refersed to as “the chairman of the meeting”.

A d and speaking by di and non-sharshold

40. (1) Dwectors may sttend and speak st genaral mestings, whether or

not they are shareholders

i2)  The chawman of the meeting may permit other persons who are
not—

{8) sharsholders of the company. or

tb)  otherwise entitled to exercise the nghts of sharsholders n
ralstion to genera) ings,

1o attend and speak at a genorsl meeting.
Adjournment

41. (1) M the persons attending a genaral meeting within halt an how of
the time at which the meeting was due 1o start do not
constitute 8 quorum, or if duning 8 meeting 8 QuOrfum ceases to
be present, the chairman of the meeting must adjourn it

2) The i of the g may adjourn a genoral mooting at
which 8 quorum is present if —

{3} the meeting consents 1o an adjow nment. of

(b) 1 appears 1o the chsirman of the mesting that an
adjournment S necessary to protect the safety of any
person attending the mesting of enswe that the business
of the meeting is conducted i an orderly manner

{3) The ch of the 9 must sdjourn a general mesting i
diwected to do so by the meeting.

(4}  When adjourning a genersal
must—

Q. the ¢ of the ]

{a) either specify the time and place to wiuch it 18 adjoumed
or state that it is to continue at 8 time and place to be
fixed by the directors, and

ib)  have regard o any directions as 1o the time and place of
any sadjournment which have been given by the meeting.

(5) 11 the comtinuation ol an adjourned meeting is 10 take place more
than 14 days after 1t was adjourned, the company must give st
least 7 clear days’ notice of it (that is, excluding the day of the
adjourned meeting and the day on which the notice is given) —

1a) to the sams persons to whom notice of the company’s
general mestings is required to be given. and

bl containng the same nformation wiwch such notice s
fequired 1o Contan.

(8) No b may be tr d 8t an adourned general meeting
which could not properly have been transacted at the meeting it
the adjournment had not takan place.

VOTING AT GENERAL MEETINGS
Voting: genens!
42. A resolution put 1o the vote of » general mesting must be decided on

8 show of hands unless 8 pofl 1s duly demanded in accordance with the
amcles.



Errors and disputes

43

2)
Poll votes
448, M)
12)
13
14)

No objection may be rsised to the qualification of any person
voting 81 a general meeting except at the meeting or adjourned
mesting at which the vots objected to is tendered, and every
vote not disall d ot the ing is vahd.

Any such objection must be referred to the chairman of the
meeting. whose decision is final.

A pollon » lution may be d ded —
{s) in advance of the general meeting where it is to be put to
the vote, or

{b} at a genersl meeting, either before a show of hands on
that resolution or diately aftes the resuit of a show of
hands on that resolution is declared

A poll may bs demanded by —
{s) the charman of the meeting;
ib)  the directors:

{¢) two or more persons having the right to vote on the
resolution; os

{d) » person or persons representing not less than one tenth
of the total voting rights of all the sharehoiders having the
right to vote on the resolution.

A demand for a poll may be withdrawn if —

{a)  the poll has not yet been taken, and

ib)  the chairman of the meeting consents to the withdrawal.

Polis must be taken immaediately and in such manner as the
chairman of the meeting directs.

Content of proxy notices

45.

(3}

2

[ ]

(£2]

Proxies may only vakdly be sppointed by a notice m writing ia
“proay notice”) which~

ts)  states the name and address of the shareholder appoining
the proay;

ib) identifies the person appointed to be that sharshoider’s
proxy and the general meeting in relation to which that
person is appointed;

(c) 13 signed by or on behal! of the shareholder appomnting the
pioxy. of is authenticated in such manner as ths directors
may detemmine. and

id) i deli d 10 the pany i accordance with the articles
and any instructions contained n the notice of the general
meeting 1o which they relate.

The may require proxy to be delivered in 8
particular form, and may specity diffesent forms for different
purposes.

Proxy notices may specify how the proxy appointed under them
is 10 vole {or thal the proxy is to abstan from voting) on one or
more resolutions.

Unless a proxy notice indicates otherwise, it must be treated
as—

ta) eHowing the person appointed under it as 8 proxy
discretion as to how to vote on any ancilisry or procedursl
resohstions put 1o the meeting, and

ib)  appointing that person as 8 proxy In relstion to sny
adjpurnment of the general mesting to which it relates as
wel as the meeting itself.

Delivery of proxy notices

46.

2)

A person who is entitied to sitend. speak or vote {either on a
show of hands or on 8 poll) 3t 3 geners Mesting remains so

itled in P of that ing or any adjournment ol it,
even though a valid proxy notice has been deliversd 10 the
company by or on behalf of that person

An sppontment under 3 proxy notice may be sevoked by
delivering 10 the y 8 notice mn writing Qiven by or on

behalf of the person by whom or on whoss behalf the proxy
notice was given

13) A notice revoking » proxy appomntment only takes effect if it s
dehvered belore the stan of the ing ot adj d 1ing to
which it relstes.

i4) W a proxy notice is not ex ed by the pointing the
proxy, it must be accompemed by written evidence of the
suthority of the person who executed it 1o execute it on the
8ppointof’s behalf.

A ” 1o Mt
47. %) An ordinary lution to be pi d at 8 gonersl mesting may
be amended by ordinary resolution if —

(8) notice of the proposed amendment s given 10 the
company ¢ wrting by a person entitled to vote at the
general mesting at which it is 1o be proposed not less than
48 hours before the meeting is 10 1ake place {(or such later
time as the ch ) of the g May ine), and

ib) the proposed amendment does not. in the reasonable
opinion of the chairman of the meeting, materially aiter the
scope of the resolution.

i2) Asp ) Jution o be proposed at a general meeting may be
amended by ordinary resolution, if—

(a)  the chai of the g proposes the amendment at
the general meeting at which the resolution is to be
proposed, and

ib) the amendment does not go beyond what 8 necessary 1o
cotrect » grammatical or other non-substantive error in the
resolution.

131 1 the charman ol the mesting. acting in good faith. wrongly

dec that an d 10 a resolution is out of order. the
chairman’s ermor does not invalidate the vots on that resolution.

PART 5 - ADMINISTRATIVE ARRANGEMENTS

Loaed

to be used

48.

m

2)

3

Subject o the articies, snything sent or supplhed by or 10 the
company under the articles may be sent or supplied in any way
n which the Companies Act 2008 provides for documents or
mniormation which are authorised or required by sny provision of
that Act to be sent or supplied by or 1o the company.

Subject to the articles. sny notice or document to be sant or
supplied 10 a director in connection with the taking of decisions
by direciors may aiso be sent or supphed by the mesns by
which that dwector has asked to be sent or supplied with such
notices ofr documents for the hime being.

A ditector may agree with the compsny that notices or
documents sent 1o that director in a particular way are (0 be
deemed to have been received within a specihed time of thew
beng sent, and for the specified ime 1o be less than 48 hows.

Company seals

49.

No right 10 insp

50.

m

2)

3

(4)

Any common seal may only be used by the suthority of the
directors.

The dwectors may decde by what mesns and in what foim any
common seal is to be used

Uniess otherwise decided by the dir . if the pany has a
common seal and it is affixed to a document, the document
must 8lso be signed by at least one authorised person n the
presencs of a witness who attests the signature.

For the purposes of this article, an authofised person is—

i)  any dwector of the company:

ib) the company secretary (il any); or

{c}) any person suthorised by the directors for the purpose of
signing documents to which the common seal is apphed

and other record:

Except as provided by lasw or suthonised by the directors or an

aluti

the

eo;ww'smkmmmm o

of the

y. NO X is
of ok

itled to inspect sny of
ly by virtue

of being a shareholder.

Provision for employses on cessation of business



51. The directors may decide to make provision 101 the benefit of persons
empioyed or § iy pioyed by the pany of any of its subsidiaries
tother than a diwector or former director or shadow dwector) in connection
with the cessation or tsansfer 1o any person of the whole or part of the
undertaking of the pany of that subsidiary

DIRECTORS’ INDEMNITY AND INSURANCE

Indemnity

52. (1) Subject to paragraph i2). a relevant dector of the company of
an associated company may be indemnified out of the

.

y’s sssets sgainst—

(a) any liabihty mcusred by that director in connection with
sny negligence. default. breach of duty or breach of trust
in rel ) 1o the Y Of AN 8S

(bl any lisbibty incurred by that director in connection with

the activities of the pany of an iated pany in
s ity 8S 8 trusl of an occh I p )
scheme (as defined in section 235(8) of the Comparves

Act 2008),

{c)  any othes hiability incurred by that diector as an officer of
the paNY Of BN d pany.

12)  This srucle does not authorise any indemnity which would be
prohibited or rendered void by any provision of the Companies
Acts or by any other provision of law.

{3) In this anticie—

[t} ies are d i one 1S a subsidiary of the
other os both are subsidianes of the same body corporate.
and

ib) & °relevent director” means any director of former director
of the y Of BN istod pany.

Insusance

63. (1) The dwectors may decide to purchase and mMainiain insurance, at
the exp of the pany. for the b fit of any rel "
director in respect of any relevant loss.

12)  In this snticle—~

is)  » “relevant disctor® means any director or former director
of the pany of an .

ib} 8 “relevant loss® means any loss or hability which has
been or may be incured by s relevant dwector in
connection with that director’s duties or powers in relation
to the y. any (] PaNY OF BNY DENSION
fund or ployees’ shase ach of the company or
associated company, and

ic) panies are d it one 13 & subswisry of the
other or both are subsidianes of the same body corporate




THE COMPANIES ACT 2006
Company No. NI 631407

The Registrar of Companies for Northern Ireland hereby certifies that HANWECK ASSOCIATES
LIMITED was incorporated under the Companies Act 2006 as a limited company on 20th May 2015.

The Registrar further certifies that according to the documents on the file of the company:-

a) GERALD ALFRED HANWECK, JR. and MICHAEL RINEHART HOLLINGSWORTH are the
directors of the company,

b) MICHAEL RINEHART HOLLINGSWORTH is the secretary of the company,

c) the situation of the registered office is 42-46 FOUNTAIN STREET, BELFAST, NORTHERN
IRELAND, UNITED KINGDOM BT1 5EF,

d) the company has unrestricted objects.

According to the documents on file and in the custody of the Registrar, the company is up to date with
its filing requirements and has at least 1 director, who is a natural person over the age of 16.

The company has been in continuous unbroken existence since its incorporation and no action is
currently being taken by the Registrar of Companies to strike the company off the register or to
dissolve it as defunct. As far as the Registrar is aware, the company is not in liquidation or subject to

an administration order, and no receiver or manager of the company's property has been
appointed.****************************

Given at Companies House, the 27th January 2020

G BRIMACOMBE
for the Registrar of Companies

This certificate records the result of a search of the
information registered by the Registrar. This information
derives from filings accepted in good faith without
verification. For this reason the Registrar cannot guarantee
! | g that the information on the register is accurate or complete.

Companies House



Cboe EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit M

Exhibit M

Exhibit Request:

Provide an alphabetical list of all members, participants, subscribers or other users, including the
following information:

1.

2.

Response:

Name,

Date of election to membership or acceptance as a participant, subscriber or other
user,

Principal business address and telephone number,

If member, participant, subscriber or other user is an individual, the name of the
entity with which such individual is associated and the relationship of such
individual to the entity (e.g., partner, officer, director, employee, etc.),

Describe the type of activities primarily engaged in by the member, participant,
subscriber, or other user (e.g., floor broker, specialist, odd lot dealer, other market
maker, proprietary trader, non-broker dealer, inactive or other functions). A
person shall be “primarily engaged” in an activity or function for purposes of this
item when that activity or function is the one in which that person is engaged for
the majority of their time. When more than one type of person at an entity
engages-in any of the six types of activities or functions enumerated in this item,
identify each type (e.g., proprietary trader, Registered Competitive Trader and
Registered Competitive Market Maker) and state the number of members,
participants, subscribers, or other users in each, and

The class of membership, participation or subscription or other access.

Attached please find a list of the current Members and Sponsored Participants accepted as Users
of the Exchange.



A2 Approval | Bt Apgwovei | EDGA EDGX | CHOE Peatve| C2Efeetve
Company Name Dt Datn Avprovel Date | Approvei Date Dete Date Type of User Advdvess Phone Number | Primary Activities
Member [Clearing, Trarmact Business with the
ABN AMRO Claaring Chicago LLC 12008 | 1012010 | 5282000 | szzow | smviwes | weanor pson $12.004-8000 [2HS6,
Member
ACS Exscution Services, LLC wmszomw | ws2me | ot | wnszore NA NA peiy 732-204-8000 [Propristary Trasng
Agency Desk, LLC 12000 NA NA NA N NA ”'w? 212-908-9835 {Market Maker
A Secusiies LLC V152015 NA NA w207 | 2202 | 2n22008 u:'p:' 312:004-4840 | Mariuat Maker, Proprietery Trading
Momber 149 W. Jackeon Boivd., Sulte 300A,
AB Rise Trading LLC NA NA NA NA 142018 NA peiulll M i 3124832147 | Foor Brower
Sponsored |53 2nd Strest
Alpha Direct LLC 8202018 | 8202015 | 8202005 | 202015 NA NA b : x 2004 868-947-8050 |Proprietary Trading
Momber (840 W California Averve
Aiphe Trading, LP 10202017 | 10202017 | 10202007 | 10242017 NA NA pei ox Sa000 408-900-1040 | Marhet Makar, Propristary Trading
Member  |640 W Callornia Averue
| e Trading, LP 222200 | 222000 | zzow | 2222010 NA NA ™ s Pl 408-900-1040 {Martst Maks. Propristary Trading
Member |30 Exchange Place
(Alpine Securities Corporation 117372008 11152010 NA NA NA NA PH owt Laka City, UT 84111 801-388-5588 |Agency
AMS Derivatives B.V. M142010 | 102019 | enozo1e | svez019 | 92n007 | esnoe "'w".';' [31-020-708- 700 Progeietary Trading
 Apax Clearing Corporation en2012 | es2oz | eszoz | esaoz | ewzonz | sezor2 | Mymre 214-706-1055 [0, Transact Business with the
Member Limhed Routing Faclity of ICE
Archipelago Securtties LLC w008 | w0 | s26200 | 627200 NA NA i 312-808-6700 [LES T
Athons Caphal Resesrch, LLC 72000 | 1072072010 NA NA NA NA WF 212-001-0066 | Propristary Trading
ATM Exscustion LLC dbe Cowsn Electronic neo1z | w2z | a22002 | azizon2 NA NA “,"'m"" 646-562-1010 | Public Customer Businses
Axce Finenciel LLC 1152000 NA NA NA NA NA u.w? 402-304-8100 |Cleasing Services
Mambes |Clesving, Marit Maher, Transact
Barciays Capital Inc. vie2o08 | 101200 | sne200 | snazon | ezerecs | somzo10 puion 212-526-7000 {Businese with the Public, Brokensge,
la-ya- Partrars, LLC V152008 NA s26r2010 | 82772010 NA NA ""w":" 212-480-1400 |Agency
Im Trading LLC 14472014 02 1172002011 | 10/902018 17372006 42011 uT.'P:. 312-083-3750 |Mariet Makar, Propristary Trading
Inoc Financial, LP 1772000 NA NA NA NA NA ""m""" 646-346-7000 | Agency
|m Capital Management, LLC 372000 8172015 272013 | 8132013 | 42772000 NA “?r"m"’" 212457-9150 | Markat Maker, Propristery Trading
Member (Claaring, Propristary Trading.
BMO Capita) Masits Corp. w1a2008 | 19152010 | Tnszore | mnseore | om0 | 1mes2oes iy 212-885-4000 | Transact Business with the Public,
lw Paritee Securities Corp. 4182008 V152010 5/2672010 82772090 /572006 01572090 “"“',:' 212-841-2000
Isuv Mellon Capitsl Markets, LLC NA NA NA w017 NA NA “'1';'.." 212-815-4972 | Markat Makar
|m Capitl LLC vnmzor | azzow | o | szow | 2201 NA Moot 708-087-0043 | Market Makeer:
|w uc » NA NA Sponscred 7.0043
Capitas , 700.98: Maricet Makcar
Im Trading LP 10162018 | 10182018 | sonse2008 | sonsz018 NA NA "”"‘"“F Propristary Trading
Member 1Clearing Services, Firm Propristary
|w Securities, Inc. wozos | wozois | evezors | anenos | erazorw | sranow i 201671508 | Py o
BTIO, LLC w102000 | 11162010 | 6282010 | s272010 NA NA “"w':" 415-248-2200 | Maricat Maier
Cac Trading LLC a82008 | 10112010 | 5262010 | sz72010 NA NA ""1—,,":;' 212708-1227 |Proprietary Trading
Cansccord Genuity LLC w1201 | 1012003 | e102010 | enozove NA NA ";’m""' 212-360-8000 |Market Maker
|Canacien imperial Hoidings, Inc. wvis2008 | 11162000 NA NA NA NA s"“"‘""’F 242-866-3677 | Propristary Trading
| Canor Fitzgersid & Co. 107232008 | 2132015 | 5252010 | sr72000 NA NA ""TP".';I' 212-008-5000 |Agency, institutionsl Trading
Capital Institutional Sesvices, Inc. v1872008 NA 2612000 | 52772000 NA N “'w",'f 214-720-0066 {Agency
Cardine Capital Management, LLC 172472019 NA NA NA 10172007 NA ""w":' 312.477-8400 | Markat Maker/Proprietary
Momber Limiag Routing Facity of Cbos
Chos Trading, Inc. 10232008 | 02010 | 5142000 | snazo0 | 722010 | anenors ping 730157000 [LE o
CF Globel Tradig, LLC 10232008 | 173201 N NA NA NA “'w".';' 2912.0084711 [ Market Mateer
New York, NY 10188
Member 211 Main Strest [Clearing, Transect Business with the
Charies Schwab & Co., Inc. NA NA NA w207 NA NA putliulll P4 "cA se108 4158387000 | eet
Chimers Securities, LLC oy | warovt | 1ot | vnmon NA NA ”“""“F 846-507-8145 [Proprietary Trading
CIBC World Marksts Corp. wiaz008 | 11152010 NA NA 2nan9m3 NA “"w";' 212-868-4000 °"""°-F Transact Business with the
(Citadel Securities LLC 10232008 | 10172010 | 814200 | s1a200 | wrreonz | romeore | MR 312-306-2100 |Masket Maker, Order Flow Provider.
- 130 Cheshire Lans
Citigroup Derivatives Maricts Inc. 2152018 NA NA 21872018 12732004 222672011 PH Sulle 102 212-723-2000 | Mariat Melkar
MN_ 55306

Almohmant o Exhibll M



BDX Appworet | SR Appeovat | EDOA EDox | coOE Emeetve| C2Emeenne
Company Name Dute Date Approvel Date | Approvas Dete Date Date Type of User Addrese Phone Munber Primary Activities
Member  1300-308 Greanwich Strest |Clearing, Propristesy Trading.
|cigroup Globes Martests inc. w2e2008 | 12152010 | sesnow | szreow | szeon 2019 T Iriow Yo v 30013 21248180000 | . e Stiic
260 Park Averne
Clarksons Pistou Securities, Inc. NA NA /9872015 NA NA NA ”;"mm 218t Floos: 212-317-7080 |Public Customer Business
New York, NY 10017
3
Cloas Swreet Mariets, LLC mezoz | me2m2 | szozon2 | azozonz | em2012 | w200 ""“,’:" Sule 2102 £46-738-4008 | Martiat Matus, Progeistary Trading
New York NY 10008
55 Broadwey
Clear Street, LLC 3201 | o201 | avezom | sezow N '™ Meeer  |sume 2102 646-7384069 |F1ub4c Customer Business, Clearing.
New York NY 10008 Propristary Tracing
17 Siate Srest.
(Clearpool Exscution Services, LLC 2014 | see20me | ene2014 | enezore NA NA “"“Y,.";" 38 Foor 212531-8500 |Pubiic Customar Business
CMT Fund YOOV Limited o | mnon NA NA A NA ’ 312-320-7007 |Agency
CMT Trsoing LLC nroe | wow | sszone | aszone Y NA 312-500-0060 | Merket Maicer, Progrietary Trading
CODA Markets, Inc. 1ons2008 | 1200 | szenore | szreow NA NA 24521-2700 |ats
Copnitive Capitel, LLC NA NA NA NA 81372004 NA 312-431-0400 |Propristary Trading
(Comhes Capitel Markats, LLC 2201 | 12n32019 | 12nanorw ™ NA NA 872-206-0190 |Propristery Trading
Trading, LLC NA NA NA NA 2002 NA 312-380-7300 | Market Maker
(Cowen and Company, LLC &2008 107772070 5142010 SM42070 NA NA 648-562-1010 | Masiot Meker
Cowen Exscution Sesvices LLC 1V15/2000 W¥1/2090 5262010 82772010 NA NA 800-387-0008 |Full Service
Mambes Public Customes
(Cowen Prime Sarvices LLC o | aszon NA NA NA NA oy s4c562-10%0 £ x
TClearing, Propristary Trading.
Crech Suises Securities (USA) LLC wazos | wzow | 8252010 | szreow | svewer | tvmzop | M m'umo 212.25.2000 | Transact Business with the Pubic,
120 W 46t Sest
Crttical Trading, LLC o | eazois NA a0 NA NA “".,",‘,:' 15h Flooe 846-018-0520 |Market Maker, Propristary Trading
|Now yorx, Ny 30008
175 W Jackeon Boulevard
css, LLC NA NA NA NA 211908 NA “"w";" Sulle 440 312-642-8606 |Progristery Trading
Chicage, It 80804
440 S LaSalle Sirest
cTe, LLE 52018 NA NA NA v2nwe | aazors ""w“";"' th Ploos 312-063-6000 {Markat Maker
1L_80808
1D1 Monigomery Sresl
Cuties Oroup, LP o0 | 12010 N w208 | asneee | 12un010 “".,P’:" Suke 700 415.290-3666 | Mariet Makar, Progeietary Trading
Clearing, Floor Broker, Order Flow
Dash Financial Technologies LLC sozaz008 | 722002 | ewz2010 | emzo10 | srezo00 | emozosw “"w""‘" 312-006-2008 |Provider, Traneact Business with the
Deutache Bank Secarities Inc 10152008 | 10172000 | 5212010 | 5212010 | azsmoos | enszory | Mamber |00 Wak Stem 212:250-2500 | Tramac Buancos whf e St
g TP |New York NY 10008 g
540 W Madieon Sreet
DRW Exscution Services, LLC ynezomw | 1nezo1 | 1mmzon | sinezow NA NA ""w’:" Sule 2600 312-642-1000 |Progristery Trading
Coicago, IL_00861
(540 W Madieon Strast
DRW Securities, LLC w2000 | 111200 | 8252010 | s27eow | vizaiees | vzzaove “7',,“"’" Sule 2500 312-642-1000 |Market Maier, Propristary Tracing
Cricago L 00061
8 Marina View
DRW Singapore Lid., 1192008 NA NA Y1208 NA NA Sponsored | oy ere Towes 1 | 3205 312-642-1006 | Progristery Trading
Pasticipant o
| Dynamic Tachnology Lab Pte. Lid. yws201s | 1s2os | vwseors | 1snoms NA NA Shoneored 127-00. 178 Clomencesu Avarve 056-6104893 |Progristary Trading
140 E. 450 Strwmt
E D & F Man Capital Markats Inc. NA NA N NA 200 &772010 "'w’:' Y08 Foor 2126182800 Public
(New York, NY 10017
11 Timas Squers
Ie-nw:e Secarities LLC NA NA NA 8102010 NA NA “‘1;!‘”" xond Floor 846-521-4300 | Public Customer Business
(New Yark, NY 30038
Member 080 S Figuarca Stest
lm Transaction Cleasing, Inc. w2vo08 | w20 | seszom | szrorn NA NA rionglll \peq pger 940-533-1805 | Market Maker
Momber |56 E 520 Street
[Evarcors Group LLC NA NA o207 NA NA NA H New York, NY 10055 292-857-3100 |Pubiic Customer Business.
Momber  |2900 Enterpries Avenus .
FIS Brokarage & Sacusities Services LLC aw2008 | 100200 | sezom | smzovw NA NA i miovoy £30482-7100 |agency
1114 Averns of the Americes
Flow Traders U.S. Instihutionsl Trading LLC NA NA [T NA NA NA “"w':" ot Froos $17-210-5000 [Risidess Principal
[New York, NY 10008
1114 Avenus of the Amerces
Flow Traders U.S. LLC w2000 | s2002 | 2ze20s | 2282016 | w200 NA “;ﬂ“’" ah Floor 017-2105000 |Propristary Trading
New York, NY 10038
175 W Jackeon Boutevard
1 Exscution Swvices, LLC w2008 | 1202000 | anror0 | evron NA NA Mormber |sume 1700 312-362-0404 | Markat Mokav
IL_8080¢
Fsao W. Madieon
Gk Loch Entarpeiess L. 220w | 222200 | amow | wmzow NA NA “'.,;‘r Sulle 2500 312.542-1190 | Propristary Trading
IL_80081
(540 W. Madieon
Gair Loch Enterprives Lid. NA NA “:"m""' Sulte 2500 312-542-1193 {Propristary Trading
(Chicago, iL_80061
440 S LaSalle Strest
Geneva Stock, LLC NA NA NA NA 482004 NA ""w";" Suite 1719 312:3824404 [ Market Maker
Chicage, 1180805
Member 401 City Avarnue . Floor Broker, Transact Businses with
Global Exscution Brokers, LP 22000 | 108200 | 12172015 | 10162015 | 2232008 | aao10 T [ Bk e o 19004 6108172000 [Foct Pomvey
(Gokdman Sache & Co, LLC 10232008 | 10122010 | 8142010 | sraz010 | 22973 | tomzono | Member  [200 West Stest 212.002-1000 |Trading, Traneact Businese with the
' TPH | New vork NY 10om2 Pubiic, Brokrage
|Gordon, Heskett Capitel Corporation NA NA NA 822018 NA NA “T",!‘.:" 212-863-0000 | agency, Insthutional Trading
Group One Trading, LP 22015 " NA w2208 | 1121000 NA “'w":' 312-347-8004 | Mariant Makr
GTS Securities LLC 2112013 | oz 22014 w2204 | 11202010 NA “?r';:" 212.715-2630 | Merkat Maxas, Propristary Trading

Almohment 1o Extibit M




BDX Approval

Atacivaent i Ediba M

Casnpary Naws Date Date A 2Date | A ) Date Dute Date Type of Uner Adeirons Phone Manber | Primary Activities
Hainey Ivestments Limited 2014 NA NA " NA NA s"‘"""", Thamistold Dervi 49 #806-807 7062482221 | Trading
ombe |59 Hudeon Street
HAP Trading LLC 1on000 | 118010 A w2200 | wezo0 NA o |oune o 212.380-5100 [Market Maksr, Propristery Trading
HAP Trading LLC 182020 1872020 182020 182020 NA NA ”“""", . 212-380-5100 [F Trading
Masdcastis Trading USA LLC 4152000 NA 8262000 | 8212010 | 61182008 NA “"“,":' 201-305-8008 Trading
Heachande Tectmologies LLC 1011872018 | 152008 | 082018 | 1asnots NA NA ”""""’, 212-001-8840 [p Trading
[Hehmeyer, LLC 032018 | 1n2me | 100208 | v0azos N NA """"“‘F 312.027-4112 Trading
Henning-Carey Propristary Trading, LLC 182012 NA NA NA NA NA s"’"‘""‘F 312-700-8784 Trading
Highbricge Capital Management, LLC V232000 NA NA NA NA NA ”"‘“"’w 212.287-4600 Trading
Hittop Securities Inc. 1ozazo0e | enor0 NA 22013 | oo NA Momber 214850-1800 [© Transact with the
HAT Financiel LLC 212010 | 112010 | 182010 | snazovo | wzezonr | aenon ”".",“;' 212-200-1444 |Progristary Tracing
Membes [Cleasing. Trarmact Business with the
HSBC Secasties (USA) Inc. w2017 | aaem? | w07 | a0z | 1122008 NA TR e Yor wv. 10078 2240007118 Ok
4 Wond Trade Center ;
}1EX Servicws LLC w1203 | sonzors | 242003 | azenors » A Momber | 4ty FRoor ©46-343-2000 |Lim#ted Routing Facsity of IEX
TPH affisted Exchanges
New York NY_ 10007
233 S Wackar Drive
INC-Chicago LLC dbe IMC Finenciel Merkats w2008 | w2010 | 6252010 | szr200 | 72000 | wewzoro | Moo 312-244-3300 | Mariat Mair, Propristary Trading
IMC-Chcago LLC dbe IMC Financiel Markats we2018 | 1mzos | 1vszos | 1m0 NA NA s“""""", 312-244-3000 | Masket Maher, Propristary Trading
Industriel and Commarcial Bank of China Financial Services LLC 5152014 | 81572014 NA NA NA NA r-ond 212-005-7300 |Crearing Services
Member [Clearing, Trammact Business with the
instinat LLC wia2000 | %1200 | sne2000 | snazor0 | 92202000 | som2010 peing 212-310-0600 |
Intaractive Brokers Corp. NA NA NA NA 212000 | 10082010 “"w':" 203-618-5700 {Floor Broker, Brokersge
Brokers LLC w182008 | wis2010 | seez00 | szrrove [ NA "'w? 2036186710 |Fun Service
J.P. Morgan Secusities LLC w2008 | 0152010 [ 514200 | snezot0 | vooenoms | 1wmezonn | Moo 212-272-2000 g::‘ Tramsact Business with the
Jans Strest Capitsl, LLC 8972000 1995/2010 | 51472010 5142010 V2012 1272019 “".n',“":' 646-750-0000 | Marist Maker, Propristary Trading
Jene Strest Exacution Sevvices LLC NA NA ‘”T';:' 640-750-8381 | Propristary Trading
Jans Strest Options, LLC 4152018 NA NA 192018 5212008 17272019 ":"m""’ 646-750-8000 |Market Moker
Jefleries Invastmaent Adviesrs 7201 8201 NA NA NA NA ”“"‘"‘F 212-123-3003 |Full Service
Claaring, Propristary Trading,
Jefteries LLC sozazoos | 1010200 | s2820 | s2ror0 | 7eorz | ez | MRS 212-264-2300 |Transact Business with the Public,
— ]
N Secuattes Comp. 1nm2008 | 11182010 NA NA NA N “.,"’,,H"" 212-806-6300 |agency
it Group, LLC ¥172019 3172011 NA NA NA NA s"""‘""', 648-380-0596 |Propristary Trading
Juliet Labe, LLC 0202017 | 202017 | 20017 | wzoz0v7 NA NA s""‘”"", 648-360-0696 | Propristary Trading
 Jmp Trading, LLC w2008 | 109200 | srez00 | srazoro | ezzonz | emeon ".,",,,,"' 312:205-8000 [ Market Maker, Progrietary Trading
Kesle, Bruystie & Wooda, Inc. wiezo08 | 120200 | sw200 | em2010 N N “"w“:' 212-887-7777 |Agency
‘ Floor Broker, Markst
Lakeshors Securities, LP NA NA NA NA 1241983 NA ""“',‘;" 312-083-1307 |Makes, Transact Business with ine
Public
Lamberson Capitel LLC NA NA NA NA 232018 NA “:”Pﬂ""' 312-300-7300 | Mastet Maker
Lampert Cagital Marksts Inc. NA 282004 | 27202014 NA NA NA ""'w";" 646-533-4000 |introducing Broker
Latour Trading LLC 172000 | 1omz00 | s2ezot0 | serzorn | amzon NA ";"m“"' 917-388-8000 |Progristary Trading
LEX Securities Corporation mozooe | swizow | szenot0 | sereow | wmzoor | eezo | MOER 212.608-2300 |Clowring, Transact Business wih the
Lime Brokenags LLC ans2008 | 1012010 | s28200 | s27m2010 NA NA “"w"‘:' 212-824-5000 | Transact Business with the Public
Liquidnat, Inc. w2000 | ensow NA NA NA NA “"‘:”"" 648-674-2000 [Agency
Lupo Securities, LLC NA NA NA NA ¥ee7 NA "'w".';' 312:477-8400 |Market Maker, Propristary Trading
| Maccuarie Capitel (USA) Inc. 121172000 NA 526200 | s2m2010 NA N “"‘m‘" 2122319000 |Agency
Marsthon Trading Group LLC 213205 NA NA NA 302013 NA Mo 510-254-4800 |Market Moker, Proprietary Trading
Metrix Exscutions, LLC V12008 | 111152010 NA 1122005 | 21008 | 102mzorp | Member 312-334-8000 ‘!""""' Business with the Public,
Merv Lynch Professionsl Clearing Corp. wiazoos | 1082010 | sna2010 | snezo0 | wmioes | azezorn "".n',‘r 846-743.1206 | Ceanng, Brokerage, Transact

Business with the Public
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Transact with
Member  |One Bryant Park %
Marmil Lynch, Plerce, Fanner & Smith Inoorporsted via2o08 | 1va2010 | snezoto | sazor0 | azsiem NA T INw s Ny 30038 200-857-7456 |Putiic, Brokerage, Maar,
1717 Rowe 6
Mint Global Merksts, Inc. NA NA 5202010 | 82772010 NA NA ”"m“"" 200-874-303% |agency
(Mizuho Securkties USA, LLC 812010 132011 NA NA NA NA ":"m"" 242-200-8900 [Agancy
MKM Partnens LLC w2000 N 5200 | snazon NA N 203-861-0000 |agancy
Monadnock Capitel Menagement, LP NA NA NA NA 121772014 NA 267-230-0307 | Mariost Maker
Morgen Stantey & Co. Inlernational pi NA NA NA N wr2nov? ™ m Wi [FORT——
Maret Maker, Progrietary
Morpen Staniey & Co. LLC 10232008 | w2010 | 8102010 | s&a200 | szomeo | w2enor0 2127814000 | Tracing, Transect Business with the
Public, Brokerage
Nesdeq Exscution Sarvicss, LLC wivzoos | w200 | saezo0 | s2re010 NA NA 212.231-6100 |Limited Routing Fachity of Nesdeq
| Floor Broker, Transact
Netionsl Financiel Servioss LLC 102232008 | 1042010 | S2e2010 | szr2010 | 10mwer | anenonz 817-583-7000 |C ]
(Nationsl Secisities Corporation 11/2000 NA NA NA NA NA 208-822-T200 |Agancy
(Neadham & Company, LLC 1072372008 10712000 NA NA NA NA 2923718300 | Maricst Maker
Mamber (Clearing, Transact Business with the
Nomura Secusities Intermationsd, Inc. 10232008 | 1012010 | 5262000 | s272010 | w2000 | 19m82010 Ton |00 w san Nm " 212.667-0000 |92, b
Northern Trust Securites, inc. y182008 NA NA e [opiaSehe Sveet 312-657-2000 |Market Moker
(Ol Mission Capital, LLC w202 | w02 | azsz012 | asnorz | ermeonr NA "".n,':" 312:200-3031 |Mariest Makar
Ol Mission Markets LLC NA N 12152009 N NA NA ".',"m""' 312-200-3044 |Public Customes Business.
Ofivetras Financiel, LLC NA NA 12018 NA NA NA ool 646-030-0000 [Agancy
[ iemes & Co. Inc. NA NA NA NA sneTs NA 212.608-8000 | Sioaring. Transect Businass wih the
Optiver US, LLC 162000 NA NA o208 | en2008 | ene2on 312-621-9500 |Markat Maker
(Oscar Gruss & Son Incosporated arn? NA NA NA NA NA 2124194000 |Agency
PEAKS Capital Management LLC "12014 NA NA 22008 | 1229987 NA 312:444-8000 |Propristary Trading
Pershing 1L1L.C wiezoos | enszorw | szezo0 | sereow | 2ziners | aszon | M 2014132000 [Chearing. Transact Eusiness with the
[Phitlp Capital inc. NA NA NA 1212007 NA NA “’TP:' 312-358-9001 |Cearing Services
Pictet Ovarsess Inc. 8112015 015 | s2e200 | sereose NA N ""m"'f Suite 3100 514-200-8189 [agency
im Ousbec_HIB 4W5
Momber 800 Nicoliet Mew
Piper Sancher & Co. 10152008 | 19182012 | snwz2010 | sazovo NA NA piay . e 85402 512:303-0000 |Market Maker
Membes 2 Seaport Lene
Potamus Trading, LLC w1203 | ans20vs | 4203 | wvizors NA NA . |onFoor 817-085-8722 | Markat Makar, Proprietary Trading
MA 02210
Sporscred |89 Prinoston Hightstown Rosd
Princeton Alphs Menagement, LP 12208 | 120208 | 9212005 | 92172018 NA NA —— phossebly dparoiiy 009-200-0212 |Agency
Puma Capital, LLC NA NA w5208 | ens208 NA NA 212-200-4100 |Markat Makes, Propristary Trading
Pundion LLC 222001 | 2202001 | 222007 | 22702007 NA NA 71881846020 |Proprietary Trading
Pundion LLC 152018 | 1onsnos | sniszore | sonszon A NA 718618420 |Propristary Trading
Sponsorsd | 380 Lexdngton Avenue
{Quantbor Technologies LP v2reors | azreors | azeons | azrow NA NA - Now Yoo wy 20017 2126220610 |Propristary Trading
(Quantax Cearing, LLC w3201 | 12272010 | snmeon | snreon NA NA ol odbragiynt =S 201-708-7167 |Ciaaring Services
Member |3 Oreenway Plaza
(Cunte Brokersge, LLC 20w | 2e200 | 1220 | 9202010 NA NA Ton [Suke200 7133333704 |Pubiic Customes Business
jQuantieb Securities LP wa2008 | 119200 | seezor0 | s2ro10 NA NA "“m“"' 713-333.3700 | Treneact Businss with the Public,
Brolarage
Quist Light Secusities, LLC NA NA NA NA 5172000 NA 3124310673 | Markat Makar, Propristary Trading
R.W. Prassprich & Co. 2172000 | 1182010 | e2r010 | 2010 NA NA 212-832-6200 |agency
Rackson Assst Menagement, LLC 10/472009 NA NA NA NA NA 212-724-2667 | Propristary Trading
Radix Trading LLC 182018 | 115208 | 1208 | visz0m NA NA 773-377-6080 |Research Fiem
Rainier Investment Management, inc. 11472010 NA NA NA NA NA 208-518-0658 | Hedge Fund
Clearing, Propristary Trading,
RBC Capital Markets, LLC w182008 | 10142010 | 142010 | snazo10 | 112408 | 1oviezor0 212-068-7000 |2 5 Mo
Robert W. Baird & Co. Incorporated 122008 | 1azons NA NA NA NA 414.705-3500 | Market Maker
Ronin Capitsl, LLC NA NA NA NA 1211712001 NA 312:244-5000 | Maricat Maker
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‘Ronin Professionsl, LLC we2008 | 101200 | 828200 | szrzot0 | w2zocs NA ol 3122045400 mm”?.“m
Rosenblett Securities Inc. 81872008 NA NA Marber 212-007-3100 Jagency

Roth Caphal Partners, LLC 182008 NA A NA NA NA -iond 040-720-5700 |Market Maker

SAC Capital Advieora, LP 102372008 NA NA NA N NA m 203-800-2275 |Heage Fund

Sers Secusities LLC NA N s28200 | szoto N NA Mamber J;“‘," u:.Tv.|m 2127045600 |Maricet Makar

SageTrader, LLC 32018 | es207 | em2017 | azore NA NA Merowr 415-200-3004 |Public Customes Business

SAL Equity Trading. GP wv2008 | 1052010 | spezo0 | szrmovo NA NA Mamoas 810-617-3000 |Agancy, Inethutiona! Trading
Senford C. Barmetein & Co, LLC w2008 | 10212000 | 8282010 | szr2o0 | saeors NA - o vorn e 10308 212-969-1000 | m ey e Boatic
Santander Investment Securities Inc. ans200 | 1azon NA NA NA NA — :::::mm 212-360-3500 |inatiutionss Trading

Sootie Capital (USA) . wnow | wszow | s2e2010 | szreon NA NA Memowr 212-225-0500 |instiautional Trading

Sea Otiar Secasttiss Group LLC 1we208 | 1002018 NA 10972018 NA NA Sponeorsd 848-782-0072 |Progrietary Tracing

3G Americas Securties, LLC wirzoos | vinszon | sne200 | sz | azazvos | vzzos | MeER™ 212:278.0000 | Sravmas Bvammeas oo e b,
Simples Trading, LLC 3182015 NA Y o | wzoow | awor | M 312-300-2440 |Mariwt Makas, Propristery Trading
SMBC Nikiko Securities America, Inc. viorr | emzo | wmovt | sy NA NA Maber 212-224-6090 [inatiastions Trading

SogoTrade, Inc. NA NA NA 192017 NA ™ “"ﬂ',';" £48-005-8486 [Public Customer Business.

SRT Securities LLC NA NA NA NA 1027 | woazoro | Member 212-841-4567 :.“'h::"’ Transect Business whth
Sther, Nicolaus & Company. Incorporsed 182008 NA w2010 | ezz00 A NA vl 314-342-2000 |agency

Sumo Captiel, LLC Mme0s NA NA wiszos | 3az00e NA Memober 312-304-0028 | Mariut Mokas, Propristary Trading
SumRidge Partners, LLC NA NA NA 12212007 NA NA “%"’ 201-800-2520 |Propristary Trading

Susquehenna Finencial Group, LLLP wazo0s | 1082010 | szen010 | sermow NA NA Mamber 800-825-0650 | Agency, Inetitutionsl Trading
| susauenenna investmens Group A NA NA NA se87 NA Marowr 10-617-2000 |Market Moker
| suequenanna Secisities, LLC 10152014 | sonszore | 1ons2ote | aaszore | awnsos | aezorn | Membw 610-817-2000 |Markel Mekar, Proprietary Trading
SVB Learink LLC w200 | 1082000 | szezor0 | serron NA NA ""“',:" £17-918-4800 |Agency

Synevgy Capitsl Mensgement, LLC 12018 NA NA NA 52007 NA Mamoer 312-086-8000 {Progrietary Trading

TD Amerirade Clearing, Inc. szt | sazon NA 821200 NA NA Morsber #00-600-3000 | Pubc Customer Business, Clearing
Telewy Advisory Group, LLC 2o | a0 NA NA NA NA “'w";' 212-973-9700 [Puiic Customer Business
Towkabury Investment Fund, Lid, meon | mzon | wezos | weeors NA NA Sponecesd 610-671-5000 |Propristary Tracing

Towkabury Investment Fund, Lid. 10232008 | 19182010 NA NA NA NA "’°"°"‘F 212.310-7078 |Proprietary Trading

Thernis Trading LLC ae2o08 | 10172010 NA NA NA NA ool 973-005-0800 |agancy

ThinkTrade, LLC 212010 | 1020200 | wev2ors | vmzors NA NA m 7804522451 |Proprietary Traing

[Timber Hit LLC NA NA " NA 12218 | 121182010 “"m":" 203-618-6800 {Claaring, Mariet Makes

TIM Investments, LLC NA NA NA NA 3112013 NA Mo 3124325100 | ot Evokar. Tranaact Business win
Tradebol Systeme, Inc. w2008 | w200 | szen00 | szz010 NA NA Mermper 15-205-8400 | Propietary Trading

TradeStation Securities, inc. snzoos | oo | s2s200 | seseon NA NA Mo 964-062-7000 | Martet Moker

TRC Helepolie, Lid. 1271172000 NA NA NA NA NA Sponecred 848-472-17% {Progristery Tracing

TRC Markets LLC 413207 | anaeorr | anaeorz | ananorr NA NA Marber 917-306-0844 | agency

Trinity Exscutions, LLC NA NA NA NA 111172011 NA ol 3128784704 | oot Evokar. Transact Butiness wih
Tudor, Pickering, Hol & Co. Securities, Inc. snezoos | 07201 N NA NA NA Mo 793:333-7100 Jagancy

Two Sigma Investments, LLC 112000 NA NA NA NA NA m 212.775-0678 |Proprietary Trading

Two Sigma Pasters Master Fund, Lid. 22000 NA NA NA NA NA m 2127750678 | Proprietasy Trading

Two Sigma Securtties, LLC TR0 NA NA NA NA NA m 846-202-0043 | Progrietary Trading
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100 Avenus of the Americes
Two Sigme Securities, LLC 112000 | omzo0 | s27z00 | sztoow | wiszorr | msezors | MATRE g Fioor 2126255700 |Mariat Makar, Broker
Now Yorx, NY 30013
120 Broadwey
.S Secusities, Intl. Com. NA ™ NA NA 1973 A Vo s 1017 212-227-0800 [ Transact Business with the Putsic
New Yor, NY 10271
Membe | 1200 Harbos Bovsevard Clearing, Transact Business with the
UBS Finencial Services inc. NA NA NA A 211972 NA | repgreet 2010623000 {0k
Mamber  |1206 Avenus of the Americas {Clearing, Propristary Trading,
UBS Securities LLC 10152008 | 102000 | 4122010 | anzzow | 1oname | 1omzor N 2037193000 | a Y ey
Utraviolel Securties LLC w200 | a0 | enmow | evinow NA NA 732450-7462 |Proprietary Trading
Litrmviciet Securities LLC 1024200 | 16242010 | 10242019 | 10242019 NA [y 732-450-7462 |Propeietery Trading
: 1015 NA NA NA NA A €17-340-3041 |Public Customer
Ustockirade Securities, Inc. Py tary Trading
Vatox Clearing LLC osz0w | w5209 | oszow | eszom NA NA 945-3624804 |Crearing Services
Varition Fund Management LLC 10212010 | 1021200 | 10212010 | 102972010 NA NA 203-742-7711 | Proprietary Trading
ViewTrade Securities, Inc. sazooe | 191672010 | 810200 | aozot0 N N £61-620-0308 |agency
Clearing, Trading,
Vi Americes LLC 152000 | 10042000 | 1azom | sazon | wiszoos | 37201 £46-882-0000 [Traneact Business with the Pubtic,
Vit Finenciel BO LLC nmoos | oo | szioro | szreon NA NA 800-544-7508 {Progristery Trading
Vit Financiel Capial Markets LLC szo0e | 20w | seszo10 | sziovw NA NA 2124180900 | Propristary Trading
Vit 17O LLC se2o08 | 1092010 | 5282010 | szio0 NA NA 212:6884000 |agancy
Vision Financiel Markats LLC woow | 1nseoro | mazenz | mseoz | 121912008 NA 203-38-2700 m Transact Business with the
Volant Exscation, LLC 1652011 A NA 02015 | anzoos | ezen00 312-602-6000 [Cinaring, Broverage
Volant Liquidity, LLC 182013 NA s21200 | smmot0 | 292000 | azazon £848-004.7900 | Mt Makcar, Order Flow Provider,
Wil Sraet Access vazoos | o720 | s2moe | szeor0 NA NA 212-700-0400 |agancy
Walteys Trading LLC 1292008 | 1311272000 NA o | enroos NA 962:-345-0811 | Markat Makar
Wadbush Securities Inc. sazoo8 | wzow | sereow | seeon | 223202 | ameon 213-688-8000 | Clearing
Wells Fargo Clearing Services, LLC 2018 NA NA N 1142008 NA 314-875-3000 g";:‘- Trarsact Business with the
Wells Fargo Secusities, LLC mazo08 | 1011200 | w200 | ewzon | arzore | avzore 704-410-1913 |Clearing, Propeistery Trading
| Clearing. Floor Broker, Trensact
| Wotvarine Exscution Sarvices, LLC sa2008 | 10102010 | sna2010 | smezoro | aaoce | wzezovo 312-884-4000 pontlorw iy
{Woiverine Securities, LLC NA NA NA 512017 NA NA 312-084-4000 {Market Maker
Woiverine Tradieg. LLC 102011 NA NA w205 | m2nem | e2eno0 312-004.4000 [ Maricst Makar, Propristary Trading
. (Clearing, Floos Broker. Transect
X-Change Finencial Access, LLC NA NA NA NA 5172008 NA :12.206-0m0 [C P . T
XR Securities LLC nsoo0 | 1ns2o1 | soz0r2 | snozoz | 190007 NA 312:244-4712 | Markat Makar, Proprietary Trading






